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I^etifiratfoiu 


TO 

THE MEMBERS 

OP THE 

LIVERPOOL STOCK EXCHANGE. 


Gentlemen, 

I DEDICATE to you this voliiDic, wluch aims at satisfying 
the public demand that has arisen, and which has been 
forcibly and repeatedly ur^ed through the medium of the 
daily and weekly press, for copious and ample information 
relative to the condition of British Bailways, such as might 
lead to a knowledge of their financial position and future 
prospects; in order, therefore, to meet this demand as it 
deserves, my leisure time and best energies have been em- 
ployed ; and the result of my exertions you see ii) the work 
before you. ' , ^ 

I have especial pleasure in dedicating these labours to 
yourselves, as, from the position in which you have placed me, 
I have been enabled to collect, with much greater accuracy 
than I could otherwise have done, the laige amount of 
information now published ; and because I am well satisfied 
» that I am acting in* correspondence (with the general feelmg 
that pervades, your booty, in preparing and sending forth to 
the public all the information it is possible to acquire for 
them. 

When, a few years ago, the important post of Secretary 
your Association awaited your disposal, you were pleased t& 



vi DEDICATION 

elect me to fill the place.^ The circumstances under which 
this election was malBe demand a public acknowl0dgment. I 
had no personal acquaintance with any one of your members. 
I possessed no connection which could possibly influence you 
in my favour. 1 was known to you only as having discharged 
the onerous duties confided to my trust, at different periods, 
by two distinct public companies, inferior to few in *this 
country in regard to the magnitude of their works, the 
extensive character of their operations, and the large body of 
men in their employ. The duties required from me, in both 
instances, you knew to have been discharged with fidelity and 
intelligepce. My testimonials were sufficient to satisfy you 
that such had been the case ; and, besides, you knew that I 
had endeavoured, however imperfectly, to throw light upon 
the nature of the trade in which those companies were en- 
gaged, by the publication of a work showing the history of 
that trade from its earliest origin. 

I had no other recommendations to your notice save these, 
and upon their merits you thought proper to accept my prof- 
fered services. The appointment is, therefore, distinguished 
for the purity and disinterestedness of the motives which 
dictated it; and can only be considered by me as a most 
flattering distinction. 

I have now attempted to make the best public return in 
my power for a kindness flowing from public principles ; and 
I earnestly hope you will find this work worthy of your 
patronage. . and in all respects adequate to the purposes for 
which it is intended. 

I have the honoar to be, 

Gentlemen, 

Yoifr faithful and obedient servant, 

c 

Habrt Scbivenob. 


Liverpool^ May^ 1849. 
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INTRODUCTION. 

I runposE, in the following pages of Introduction, to place 
before the reader some general information which could not 
properly be incorporated in the other portions of the work, 
the narrative of which has, for the most part, been taken from 
the Railway Commissioners’ Reports ; deeming that I could 
not follow safer guides, thr.n those ajipointed by Goi^rmncnt, 
and invested wifii authority, to procure information, such as 
was fitting to present to Parliament, and upon the faith of 
which the Legislature was to act. 

The Commissioners have fulfilled the important duties 
ivith which they were charged with acknowledged fidelity 
and manifest ability ; and this will be apparent to all who 
can spare the time and Avill undertake the task of reading 
through the voluminous reports they have prepared, and 
make themselves acquainted with the vast amount of in- 
formation therein collected and arranged with mucR care and 
skill, — information wliich was inaccessible to all before^ be- 
cause unarmed with that peculiar power which enabled tijc 
Commissioners legitimately to extract it, and made it right for 
chairman and directors to comply with such demands, freely 
and without reserve, and without rendering themselves liable 
^ to an ungracious charge from an iqfemperatc proprietor, of 
having improperly or wsintonly exposed to public criticism 
the interests confided to their keeping. These reports convey 
information up to the early part of 1847. The reader will 
please to keep this in mind, as from this period my informa- 
tion has been derived from statements issued by the Directors, 
and much has been obtained from an extensive and continuous 

correspondence through the Secretaries to the Railway Boards, 

7 ^ 



2 


INTROmjCTION. 


A I must here be allowed- to acknowledge the courtesy and 
prompt attention received from the Secretaries td the railway 
estabfishments generistlly, who have responded to the frequent 
calls 'upon their time and attention that I have had occasion 
' to make, while occupied with this work^ in the most hand- 
eoxhe and efficient manner ; dor has there beenfapparent on 
the part of the Directors the slightest desire to withhold or 
mystify any portion of the information sought after : on the 
contrary, they have shown a ready dispefeition'^to meet my 
wishes on all subjects ; and their communications to me have 
been distinguished by a frank and candid spirit, no less than 
by the distinctness of the statements made in them. For the 
many favours thus conferred I now offer them my cordial 
thanks. * The Secretaries have contributed much to the per- 
fecting of this work; and I have great pleasure in noting 
their friendly services, and recording them here, in the hope 
this testimony may be received by them as an acknowledg- 
ment due from me, and in the expectation it will be accepted 
by the public as evidence that no vexatious barriers arc 
raised at the Railway Boards to hinder research or stifle 
inquiry ; but that the official gentlemen connected with them 
are forw^ird to help those who seek after information. 

The town in which these remarks arc written, is happy in 
her position for traffic: singularly is she favoured in her 
local position, which is unrivalled, and which has given rise 
to all her commercial grandeur. Liverpool is the greatest 
thoroughfare in the icorld ! And, as such, her streets and 
quays, teeming with human life in its fullest activity, 
presents a picture deeply interesting to the contemplative 
mind. * 

From htr quays depart a mighty fleet of great and small 
steam ships, whose repeated voyages are performed with a 
punctuality and rapidity that induces the beholder, who 
watches their periodical exploits, to acknowledge and wonder 
at the mighty victory now achieved by man over the bois- 
terous elements, which he has been graciously permitted to 
subdue and render subservient to his oxyn convenience. To 
her quays flock travellers from the villages, the towns,, and* 
the remote districts of England. From the metropolis ( the 
centre of every movement) a goodly coinpiiny arrive : they 
come also, without stint, from Ireland and from Scotland, — 
all for the purpose of embarkation. On her quays may be 
seen people of every tongue and nation; for here are gathered 
the travellers from the Continent of Europe, preparing for 
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departure ; and there^ in another •spot, pay be seen, grouped 
in hundreSs, England’s poorer children, intending to emi- 
grate, a^d seek beyond the seas, in British Colonies, ft wider 
and less cramped field for their exertions, — where labour 
meets its sure reward, and where a patrimony may be secured 
which shair descend to their children’s children, who will in- 
herit the land, and whose reputation and name, in future 
ages, will not be unworthy the race from which they spring. 
Her river iJ the great highway of nations : tide after tide, as 
it rises, brings into her spacious docks ships richly laden with 
this world’s treasure, — the produce of every clime ; and tide 
after tide, as it recedes, carries on its ample bosom ships fully 
laden with manufactured goods, prized and valued in every 
market in the world to which they have gained access. 

There is no more busy or more animating scene any where 
to be witnessed, than that which is daily exhibited on the 
extensive quays of Liverpool, by the unceasing running to 
and fro of travellers of every shade and description of cha- 
racter, — running to, and returning from, evefy quarter of 
the globe, with the characteristic eagerness o^ travellers 
marked upon their countenances. Such is the excellence of 
her position. , 

The reputation of the merchants is as justly celebrated as 
tlie city. I speak of them as a body ; and as such they have 
established and extended an enormous foreign commerce, the 
dimensions of which arc best discovered by referring to statis- 
tical tables in which its magnitude is represented, and which 
becomes more surprising when the rapidity of its rise is 
observed. They appear to have been distinguished by the 
hardy energy Avith which they have carried oui? their jn’o- 
jects in stern defiance of every obstacle ; also fcw the great 
success which has attended their mercantile operations, and 
for the Avcalth they possess, — the natural result of such 
efforts, and Avhich seems to have flowed to them from all 
j^arts of the world whithersoever they luwe traded. Not the 
least distinguishing feature in their histoiy, is their early per- 
ception of the true#valuc of the railway system^ when carried 
out upon an enlarged plan, such as should unite their town 
Avith the chief trading^toAvns of the kingdom. This end they 
had in vicAv when, with fostering care, they nursed the new- 
born system, at a time when landowners, coach proprietors, 
and others desired its destruction, and combined to crush the 
project in its bud. Then it was they shielded it from attack, 
and drcAv forth its latent principles, discovered its giant 
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strength, and, at mueh cost of time and money, gxhibited all 
its virtues in practical results which finally silenced oppo- 
sition* I , 

The early dev,elopment and improvement of the railway 
system, in its more important features, may fairiy be traced 
to those public-spirited gentlemen who, in the first instance, 
promoted the construction of the liiverpool and Manchester 
Railway, Not that this was the first railway undertaken in 
England : on the contrary, the first idea of its formation was 
derived from a few private undertakings in the neighbour- 
hood of Newcastle and Sunderland, and which were used 
exclusively for the conveyance of coals from the colliery to 
the shipping wharfs on the rivers Tyne and Wear. But 
more especially, perhaps, from the Stockton and Darlington 
Railway, wdiich obtained an Act in 1823, and was opened 
for traffic on the 27th September, 1825. On this lino all 
kinds of power were employed, — locomotive engines, horses, 
and fixed' engines. This amalgamation of po\vers did not, 
however, , appear to work well together, from the following 
description : — 

Scarcely a single journey is performed by these engines 
without being interrupted by the horses, on other trains of 
carriages passing in a contrary direction, there being only a 
single line of road, with passing places. At each end of the 
distance traversed by the engines great delay is occasioned 
from the irregular supj Jy of carriages, which, from the nature 
of the trade, and other local circumstances, it is impossible 
to avoid.” — Mr, H, BooilCs booky p. 11. 

It should be stated that, on the Darlington line, the ascents 
and descents were numerous, and at that time the locomotive 
was very •ifnperfect in its structure ; but no improvement 
since then has rendered it capable of working on a line the 
surface of which is uneven. This was the real impediment 
that hindered the success of the Darlington engines, render- 
ing almost nugatory their usefulness, as subsequent expe- 
rience has fully brought to light. 

The important point the^ Liverpool and Manchester Direc- 
tors had to decide, was what hind of power they should 
employ ; and I shall take the liberty of quoting largely from 
Mr. Henry Booth’s Account of the Liverpool and Man- 
chester Railway,” as he was then Treasurer to the Company, 
and cognisant of the steps taken by the Directors to secure 
for their projected line the best possible mechanical power 
that science, wealth, and practical wisdom combined could 
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devise, and which ended in satisfjnng all parties concerned of 
the fitness *of locomotives for the purposes of travelling at 
almost apy speed that could be desire^. * 

The great theatre of practical operations on railways was 
on the Stockton and Darlington line, and 0*11 the railways in 
the vioinitj’ of Newcastle-ofi-Tyne. All the established 
mq^les of conveying carriages on railways were there exem- 
plified, — horses, locomotives, and fixed engines. Facts were 
wanted to 15ad to correct decision, and personal observation 
seemed necessary in order to arrive at satisfactory results. 
The Directors accordingly appointed two of their own body, 
accompanied by Mr. H. Booth, to proceed to Darlington and 
the neiglibourhood of Newcastle, to obtain, on the spot, the 
requisi information, and to report the same to tHe Board, 
with tjioh* opinion on the subject. This journey of inspec- 
tion t^ok place in the beginning of October, 1828, and the 
Deputation returned with a fund of information, — but of so 
mixed, and in some respects of so contradictory a nature, that 
the gre*‘t question as to the comparative merits of locomotive 
and fixed engines was as far from being settled as ever. One 
step was gained* The Deputation was convinced that, for 
the immens'' traffic to be anticipated on the LiveJPpool and 
Manchester line, horses were out of the question. The de- 
bateable ground being thus narrowed, how was tlie remain- 
ing point to be decided ? Was a capital of 100,000/. to be 
invested in stationary or in locomotive engines ? The Di- 
rectors resolved to obtain the assistance of two professional 
engineers, who should visit the Darlington and Newcastle 
railways, carefully examine the working of the two species of 
mechanical power, — taking note of the advantages and dis- 
advantages of each, making an accurate calculsitioii of the 
cost of both modes of conveyance, and report to the Board 
fully on the whole subject. 

“ James Walker, Esq., of Limehouse, and J. U. liastrick. 
Esq., of Stourbridge, being severally applied to for the 
purpose, undertook the office assigned to them. On the 
12th of January, 1829, they attended at the Board of Direc- 
tioii in Liverpool, previous to their* setting out on their pro- 
fessional toui> • 

“ On the 9th of the following March their separate Keports 
on the Comparative Merits of the two Systems of Moving 
Power were laid before the Directors, and ordered to be 
printed. 

It may be supposed that the great question was now 
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finally set at rest, and that the Directors would have no 
further diflBculty in coming to a decision on thh points at 
issue. Just the revefse^ The advantages and disadvantages 
of each system, as far as deduced from their own immediate 
observation, were ’^fully and fairly stated ; and in the opinion 
of the engineers themselves wefe pretty equally bifldnced. 

On the whole, however, and looking especially at t^e 
computed annual charge of working the road on the two 
systems on a large scale, Messrs. Walker ifud Bastrick were 
of opinion that ^xed engines were preferable, and accordingly 
recommended their adoption to the Directors. 

On a careful consideration of the real state of the case 
at this moment, it will not be matter of surprise that the 
Directors ^still felt themselves unable to come to a decision on 
the subject ; more especially when it is remembered that Mr. 
Stephenson, the company’s engineer, was decidedly, as he had 
uniformly been, in favour of locomotive engines, which he 
was confident would be found to be the most economical, and by 
far the most convenient moving power that could be employed. 
On the wliole, therefore, the Directors found themselves in 
pretty much the same situation as they were before the recent 
survey w^,a undertaken. The leaning on the part of a majo- 
rity of the Directors was in favour of locomotives, provided 
they could be constructed of adequate power and at a less 
weight than the travelling engines then in use, which were 
generally eight to nine tons in weight, and some still heavier ; 
the consequence of which was no small injury to the railways, 
and proportionate expense in keeping the road in repair. 
And further, it was quite essential, according to the provi- 
sions of th6 Railway Act, that they should not smoke. The 
Directors determined to obtain, if possible, a locomotive 
engine of improved construction, that should comply with 
these conditions ; and, accordingly, they resolved, on the 20th 
April, 1829, to offer a premium of 500/. for the most improved 
locomotive engine, subject to certain stipulations and condi- 
tions.” (Pp. 68 — 72.) 

The day fixed for the production and trial of the specimen 
engines was the 6th October, when four locomotive engi^\es 
were entered on the lists to contend for the premium, viz. : — 

The ^Novelty,’ a beautiful machine, of a new construc- 
tion, built by Messrs. Braithwaite and Ericsson, of London ; 
the ^ Rocket,’ built by Messrs. Robert Stephenson and Co., 
of Newcastle, with a boiler of new construction, suggested by 
Mr. H. Booth : the ^ Sans Pareil,’ built by Mr. Timothy 
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Hackworth, of Darlington ; and j;he ‘ Perseverance,’ by Mr. 
BurstaU, ofLeith.” (P. 74.) ^ , 

The Directors were assisted in their* decision by eminent 
engineers, men of great practical knowledge. The contest 
for the premium was principally between thb Novelty and the 
Pocket. Yhe unexampled speed of these engines excited 
ampngst the spectators universal surprise and admiration. 
The several trials are ably described by Mr. Booth, to whose 
account theVeaderis referred for further information. Suffice 
it here to state the premium was awarded by the Directors to 
the constructors of the “ Rocket.” 

I have now advanced to a period when the locomotive 
engine became recognised as the best kind of power ^ and better 
adapted, in all respects, for travelling on railways, •than any 
other power. This is the commencement of a new epoch — 
the history of which I have taken much pains to exhibit, by 
showing the rise and progress of the great railway companies 
to which it has given birth, and which are now reckoned as 
the most flourishing corporations in the land. 

Another point then attracted attention, and the advantages 
of a dead level became clearly demonstrated for the effective 
and economical working of the locomotive. • 

During the trials for the premium at Rainhill, the 
Rocket frequently ascended the Whiston inclined plane (the 
inclination of this plane being 1 in 96), with a carriage holding 
twenty to thirty passengers, at a speed of fifteen to eighteen 
miles per hour ; and the ease and regularity with which this 
was effected produced a general and confident impression 
that, even up the inclined planes, the locomotive engine would 
be the power employed ; indeed, the feeling at the moment 
was very prevalent that it was immaterial whethqp^the engine 
travelled up an inclined plane or on a level; and various 
schemes were speedily in agitation for converting turnpike 
roads into railways, regardless of the ordinary inequalities 
of the ground. Time and reflection will correct a notion so 
plausible but yet so erroneous, otherwise the most grievous 
disappointments w^l be the consequence. Dazzled and. gra- 
tified with the spectacle of the en^nc, with her carriage and 
twenty passengers, moving up the planes at a speed hitherto 
not attained by the swiftest mails, the spectator forgot^ or 
was not aware, that she would have taken four carriages, 
each with its score of passengers, at the same speed on a level; 
or, in more general terms, that the annual performance of a 
locomotive engine, on a level railway, would be about four 
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times as great as on an inclined plane^ rising one yard in a 
hundred.” (P.79.) ' " 

This Important pokit does not appear to have been seen in 
its proper light until ^)roved by the experiments* on the 
Liverpool and Mvinchester Line ; and hence the locomotive 
system was exposed, in its practical application? to serious 
disadvantages. 

Until within a short period, railways have been prin- 
cipally employed for the conveyance of coal or other mineral 
from mines to an eligible shipping place; and since mines 
either become wholly or partially exhausted in a few years, 
it is essential, in constructing railways for such purposes, to 
study economy in the first outlay. This necessity, combined 
with a want of information on the great importance of re- 
ducing the irregularities of the natural surface of the ground, 
to obtain a uniform section, has tended much to retard the 
progress of locomotive engines. 

“ When they were first introduced in the north of Eng- 
land, they were cither very imperfectly constructed, or were 
applied to 'situations not adapted for their profitable employ- 
ment. The colliery railways in the north have rarely been 
constructq^ with a due regard to the best sectional line, so 
that the greatest effect might be produced with the least 
expenditure of power ; they more generally present ascents 
and descents to an extent that rend^cr both horses and loco- 
motive engines almost useless. Ilen^ce we perceive why the 
introduction of locomotive engines has been so tardy ^ and so 
frequently attended with unfavourable results (P. 53.) 

On the Liverpool and Manchester Line these evils have 
been avoid/^d ; though perhaps their , true extent was not 
known until^ after the locomotive was set to work : ascer- 
tained facts* arc the great correctors of all theories. 

From the top of the Liverpool tunnel to Manchester, 
with the exception of two inclined planes at Kamhill (one 
ascending and the other descending, at an inclination of 1 in 
96, and where some assistant power mus^ be used), there is 
no grcfiter inclination than in the ratio Qf about 1 in 880 ; 
and since the advantages un the descending side will nearly 
counterbalance the disadvantages in ascending so gradual a 
slope, the railway may be regarded for all practical purposes 
as nearly horizontal. 

The next point which forced itself into prominence, as 
essential to the swift working of the locomotives, wa^ the 
necessity of the railway being straight. 
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“ A level line being attained, it^ie scarcely of less import- 
ance that the* railway should be straight^ or at least free from 
any abrupt curves^ As carriages are, kbpt on the rail by 
flanges on the wheels, it is obvious that Avhere the curves are 
quick, the friction on the sides of the rails, ^ and consequent 
retardation, fliust be very great? This is a point which, till 
lately, has not been sufficiently attended to. In the Liver- 
pool and Manchester liailway, the curves seldom exceed a 
deviation froln a ^raight line of more than four inches in 
twenty-two yards, forming a segment of a circle, which if 
extended would embrace a circumference of fifteen miles. 
The setting out of the curves on tlic ground is a work re- 
quiring considerable skill and exactness, and the manner in 
which this is performed alFccts the real efficiency of Ihe rail- 
way, no less than it does the style and beauty of its appear- 
ance.” (P. 61.) 

I have preferred to make these statements, representing 
the difficulties that beset the promoters of the railway system 
when in its infancy, and the new principles that became de- 
veloped during the progress of constructing the locomotive, 
and in the making the railroad on which it was to travel, in 
the graphic language of Mr. Booth, who was an eye-witness 
of the early trials and experiments he so w'cll details, and 
therefore the best instructor upon the subject. 

How much the locomotive has been improved since this 
period, may be conjectured from the following paragraph 
taken from the Times newspaper, 28th Dec. 1848. 

On Friday, Mr. Dixon, auctioneer of this city (Paisley), 
sold by auction three engines recently employed by the Kcn- 
frew and Paisley Railway Company. One of thent the auc- 
tioneer stated was the second locomotive used on 4he rail for 
the transmission of passengers in Scotland, having been built 
aboui eighteen years ago at Newcastle, by the late celebrated 
George Stephenson, for the Garnkirk Company, and thence 
transferred to the Paisley and Renfrew Company. The 
wheels were of wood, and altogether the contrast exhibited 
to the beautiful and 4 >owerful locomotive of the present day, 
* was# very striking. It realisea 13/.*: the original cost was 
somewhere about 750Z. • 

The merit that belongs to the spirited projectors of the 
Liverpool and Manchester Railway in reference to the loco- 
motivcy is that of having rescued it from obscurity ; they 
found *t a mis-shapen instrument, indifferently performing 
the rude labours required from it at the collieries, only half 
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fulfilling there its task, because only half understood ; they 
perceived its undiscovered capabilities, and under their 
auspices and at th^ir ^expense and risk, improvenjents were 
made in its construction, until it became fashioned into a 
machine capable of rapid motion, and obedient to inan’s 
guidance, and then it riveted, by its great practical success, 
the world’s attention 1 And from that time the improveiupnts 
in its mechanism have been progressive: and now it links 
city with city, conducts the internal tntde of *the country, 
annihilates distance, promotes social happiness, unites society 
into one compact family, and seems to bind and knit together 
its scattered members, as with bracing bars of iron. 

The most striking production of modern science is the 
locomotive engine, — wonderful in its complicated machinery, 
more wonderful still in its practical achievements : nor does 
the remarkable preparation made for its rapid flight less chal- 
lenge our admiration : to facilitate its progress “ every valley 
has been exalted, and every mountain and hill has been made 
low, and the crooked has been made straight, and the rough 
places p&in.”* And no\> it pursues the even tenor of its 
swift course, through the valleys and the hills of merry Eng- 
land, through the mountainous districts pf Scotland, and 
North Wales, without encountering perceptible ascent, de- 
scent, or abrupt curves. For the locomotive, a dead level 
has been created between London, Edinbuigh, and Holyhead. 

These arc wonderful results, and their full dimensions are 
only justly appreciated when viewed retrospectively. They 
are strictly the creations of the present century, as will be 
seen by reference to Mr. Gr.E. Porter’s valuable work, " The 
Progress bf the Nation;” an extract from which I here insert, 
as bearing upon the subject we are discussing. 

It has been said that Railways were first brought to use- 
in this country at the beginning of the seventeenth century, 
when they were employed in some of the Newcastle col- 
lieries. The railways then constructed were very different 
from the scientifically constructed works to which we are 
now accustomed to apply that name, aud it was long before 
any progress was made* towards their improvement. Xhey^ 
were at first constructed altogether of timber, «and it was not 
until 1767 that the first experiment was made, and that 
upon a very small scale, to determine the advantage of sub- 
stituting iron for the less durable material. Nor does it 
appear that this experiment was successful or followed by 
* See Isaiah, xl. 4. 
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any practical |eBult ; for, in a volume published by Mr. Carr, 
in 1797, he sets up his claim to be considered the inventor of 
cast-iron rf^ils. The railways which wo^re^ constructed up to 
the beginning of the pretent century were all private under- 
takings ; and each was confined to the use of the establish- 
ment — generally a colliery — fn which it occurred. The 
public railways of England are strictly creations of the pre- 
sent century. It was in 1801 that the first Act of Parliament 
for the construction *of a work of this kind received the sanc- 
tion of the Legislature. The number passed since that time 
has been — 


“ 1801 

- 

1 

1812 


2 

1823 

. 

1 

1831 - 9 

1802 


2 

1814 


1 

1824 


2 

1832 - 8 

1803 


1 

1815 


1 

1825 


5 

1833 - »11 

1804 


1 

1816 


1 

1826 


6 

1834 - 14 

1808 


1 

1817 


1 

1827 


6 

1835 - 18 

1809 


2 

1818 


1 

1828 


11 

1836 - 35 

1810 


1 

1819 


1 

1829 


9 

1837 - 14 

1811 


3 

1821 


1 

1830 


8 



Making in all 178 acts. 

It is a singular fact, that of all the railways constructed 
and contemplated up to the opening of the Liverpool and 
Manchester LinC;. not one was undertaken with a view to 
the conveyance of passengers. In the prospectus published 
by the projectors of that work, it was, indeed, held out as 
probable that one-half of the number -of persons then travel- 
ling by coaches between the two towns might avail themselves 
of the railway in consideration of the lower rate for which 
they would be conveyed ; and the directors expected to realise 
an income of 20,000/. per annum from that source ; but the 
chief inducement held out to subscribers was the cctoveyance 
of ravr cotton, manufactured goods, coals, and cattle,”* 

I have drawn attention to the simple records given us of 
the formation of the Liverpool and Manchester Kailway ; — 
selecting this, because alone illustrating and explaining the 
INFANCY of the railway system, and as furnishing many 
interesting incidents regarding its first struggles into 
^ existence. 

I‘^have ^'cfore alluded to the marvellous accumulation of 
traffic of every* species sit this port, which, as far as merchan- 
dise was concerned, had its principal exit to Manchester and 
its neighbourhood ; when, by reason of its extent, the ordi- 
nary means of conveyance were found totally inadequate to 

* The mail was first sent by that railway on the 11th of November, 
1830 . 
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convey and reconvey, between these mighty ^towns, their 
increasing commerce. And, in 1824, the following public 
declaration was sigAecJ by upwards of 150 of the; most re- 
spectable merchants and brokers : — 

“ We, the untlersigned, merchants and brokers residenj in 
the port of Liverpool, do hefeby declare that we have, for a 
long time past, experienced great difficulty in obtaining •ves- 
sels to convey goods from this place to Manchester, and that 
the delay is highly prejudicial to the trading and manufac- 
turing interests at large. That we consider the present 
establishments for the transport of goods quite inadequate, 
and that a new line of conveyance has become absolutely 
necessary to conduct the increasing trade of the country with 
speed, (Jertainty, and economy.” — {Mr. Sandars^ Pamphlet^ 
p. 29.) 

Such was the state of the case in 1824. This move was 
impelled by necessity^ the prolific mother of all invention, and 
stern necessity it was, that in this instance urged the thought- 
ful and contemplative men, who were then the leaders (and 
worthy Ibaders too) of the commercial circles in this our 
northern metropolis, to devise and establish a new and much- 
improved method of communication, that slv)uld be commen- 
surate in all respects with the growing requirements of the 
public. 

How well they succeeded needs no words of mine to tell. 
Before their energetic minds all obstacles of a mechanical 
nature vanished. Parliamentary opposition, though of a 
most strenuous character, was overcome ; the extreme 
urgency of the case presented could not be denied; inte- 
rested opposers were beaten, and were obliged to yield to the 
force of aj'guments founded upon facts. The cloudy miscon- 
ceptions and ideal fears of half-friends faded, as successful 
progress was made ; and victory over all at last rewarded 
their unwearied efforts. Surely, then, we, who reap the 
advantage of their toil and perseverance, should be ready, 
upon all fitting occasions, to acknowledge how great has been 
the benefit conferred, and give the meed of praise w’hich is 
due, and ever will be dut, even from the latest generatioit, to 
the spirited gentlemen who founded tiie Liverpool and Man- 
chester Railway ; the first-born of the great family of railways 
' — the pilot — the pioneer — the model — after which all others 
w*ere to shape their course, and fashion their appearance. 

•These rough sketches are intended to convey to the reader’s 
mind the circumstances which compelled, as it were, the first 
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formation of a railway ; the many obstacles that had to be 
overcome eA Parliament would sanction the scheme ; the 
improvements effected in the constructioti of the locomotive 
engine ; the discovery that its powers w.ere applicable to the 
rapid and safe conveyance of passengers; dnd its practical 
working accelerated by the adaptation of the iron highway to 
its ujse, by rendering that way a perfectly straight and level 
one. Thu commenced and was perfected the first railway. 

The Liverpool and Manchester Railway has lost this, its 
original name, and it now forms part of a monster com- 
pany, known under the title of the London and North 
Western Railway Company; and under this head must the 
reader search a ^ho desires further to trace and ascertain its 
aftergrowth and present position. ’ 

I now invite attention to the design and general purport 
of the work. I have endeavoured to write an account of 
the Railways of the United Kingdom, which shall be ser- 
viceable to the public as a book of reference^ to which they 
may refer vrith confidence, for authentic Railway statistics ; 
and find at once their extent, cost, financial positiorf, acts of 
parliament by which they are regulated, creation and appro- 
priation of shares^ calls, dividends, and sundry otheT minor, 
though important particulars. I have studied to be concise, 
and yet to comprehend in my account all the information 
which it is desirable those should possess who have invested, 
or are intending to invest, their property in Railways. And 
my position here, as Secretary to the Liverpool Stock Ex- 
change, has greatly facilitated my labours, and rendered the 
work more complete in many respects than it could other- 
wise have been ; it has also afforded me ample opportunity 
of observing wha^ particulars are mftst sought after by the 
sharebrokers for the public; and these partiv^ulars it has been 
my care to embody in their proper place. 

The work has long been in the course of careful prepara- 
tion, and consists of comprehensive statements relating to 
each Railway. Commencing with the Act which gave it in 
the first instance coj'poratc existence, and powers to raise 
capital, and showing the various talditions made to that 
capital from time to time, and the purposes for which that 
capital was augmented ; then follows a statement showing 
how that capital was raised; what number of shares were 
issued; and all the numerous arrangements made by the 
Directors in respect to the shares. The borrowing trans- 
[ictions arc stated in reference to debentures issued ; loans 
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raised ; when and how th^ sums borrowed are to be paid off; 
and the aggregate amount of outstanding liabilifies. 

The several acttf obtained are arranged for the most part 
in tabular forms, by which can be seen at a glance, the 
powers and objdbt of each act, the amount of capital autho- 
rised by Parliament, the plan pursued by thef Directors to 
raise such capital, the description of the shares issued for the 
purpose, and the terms on which the money was lent by 
capitalists. • • 

The calls made upon shares issued are stated in respect to 
dates and amount, the amount called up on each class of 
shares, what remains to be called up, togetlier with the re- 
solutions of the Directors at their meetings affecting creation 
pf shares and calls. 

The terms on which amalgamations (or partnerships) have 
been entered into are stated ; the terms on which leases have 
been contracted, are explained ; and the several arrangements 
made, by which canal property becomes incorporated with 
railway property, are described. 

Thesd are the general heads under which information is 
arranged respecting each railway; there are many minor 
points «tated, not unworthy of attention. But those men- 
tioned are the principal ones, serving as ^landmarks to in- 
dicate the important parts of the system, and are generally 
fipplicablc to every Railway Company. Now, it will easily 
be perceived by tracing these arrangements from their com- 
mencement, as circfimstances led to their development, by 
following the combinations of capital, and other interests, 
and observing the terms and conditions of the multiplied 
additions-, and wherefore made ; noticing at the same tinie the 
further i^rcasc of capital, and the further increase of mile- 
age, we arc at last enabled to see the object, advantages, and 
wisdom of each move of the directory, and to judge whether 
upon the whole their management has been correct in prin- 
ciple; whetlier the component parts have been advisedly 
selected, and are eacli in themselves substantial additions, 
worth the purchase money, and calcij^lated to increase the 
solidity and wealth of ihc body corporate. The dimei\siont^ 
of a railway company may be gigarvtic withegat being weak ; 
and if its tributary branches, canals, leases, and amalgama- 
tions generally bear examination, and appear well chosen in 
reference to position of the trunk line and local position, and 
local value of traffic, then its complicated and colossal shape 
should not alarm the public, but rather strengthen their con- 
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fidence in its stability — vis unita fprtior. It needs, however, 
such an analysis as here suggested to dissipate alarm, and to 
enable the public to understand the project as a whole, and 
its true vUiie as a whole. * 

1 am persuaded that an intelligent and accurate estimate 
of the compArative merits of railway lines, especially if they 
be leading trunk lines, cannot be ascertained except by re- 
viewing in a continuous history the rise and progress of each 
line. Isolated fact&and figures relating to each will not answer 
the purpose ; our inquiry being, whether upon the whole ex-- 
penditure has been made advisedly, as regards future remune- 
ration for capital sunk: to ascertain this point every con- 
sideration that influenced the Directors must be taken into 
account. 

One company has difficulties to cope with, which another 
company meets not with, — hence an increased expenditure 
in the one instance apparently inexplicable ; but should it 
appear that one company has to buy up canal interest, does 
it not show that the country through which it passes has 
yielded in times past traffic which demanded accoimhodation ? 
And should the other company penetrate through a country, 
without the expense of encountering canal interest!, does it 
not show in times past how insignificant has been the traffic 
of that district ? All this is clearly perceived in a continuous 
history ; and if understood, then it prevents that hasty con- 
demnation of the acts of those who have had the care of 
forming the railways, and explains what otherwise appears 
excessive expenditure. 

1 ask attention to the work, as bringing candidly, fully, 
and impartially before the public the several particulars re- 
lating to each company; by an e-kamination of which an 
opinion may be formed of the value of each railway, con- 
sidered by itself, or relatively in respect to others. 

To effect so desirable an end, no pains or trouble on my 
part have been spared. The voluminous reports of the com- 
missioners of railways have been read through, and their 
valuable contents inserted, so far as applicable to the design 
amj scope of the work in hand ; all t>he Acts^having reference 
to railways hsjve been ^searched through, and their substance 
exhibited in tabular statements ; in addition to these sources 
an extensive correspondence has been carried on with the 
Secretaries of Railway Boards, on all points not sufficiently 
understood, without further explanation from them ; all the 
statements put forth are taken exclusively from parliamentary 
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g apers^ and verified officis^l documents, so that reliance may 
e placed on the facfks mentioned, and the rcadcPs confidence 
may be given without reserve. 

The financial statements recently issued by the*^ Directors 
will be found h^ein, as also the last dividends declared. It 
is believed the capital and revenue accounts of tlfc companies, 
as arranged, will prove serviceable to those who desure a 
knowledge of the financial position of the railway companies, 
being drawn up in each instance upon -one ifniform plan, 
thus facilitating comparison, and simplifying the accounts. 
The eight headings of capital account are as follows : — 


Parliamentary and Law 

Engineering 

Land 

Works 

Permanent way 
Locomotives 
General Expenses 

Interest 


Includes in most instances preliminary ex- 
penses. 

Includes surveying. 

„ compensation. 

,, stations. 

„ rails, chairs, sleepers, &c. 

„ engines, carriages, waggons, &c. 

„ directors, offices, police, travelling, 

printing, stationery, &c. 

„ debenture stamps. 


Any entries on the credit side of the account for interest, 
transfer^fees, sale of old materials, are deducted from the cor- 
responding entries on the debit side, — say from interest, 
general expenses, work, — leaving merely the balance. 

The adoption of Greenwich time by the railway authori- 
ties has been productive of general regularity and punctual 
dispatch, throughout the whole of the travelling department, 
most salutary in effect, and extremely advantageous to the 
public. 

The .adoption of uniformity in accounts by the several 
railway c€»iiipanies, will he the next important impr-. /cment. 
Uniformity of accounts is as necessary to render perfect the 
practical working of the financial department, as uniformity 
of time is to render perfect the practical working of the fra- 
velling department. 

The reasonable demand made by the public has been for 
railway accounts such as they could understand ; and aided 
by an eloquent press, tHtey obtained from the directoriesii in 
October and November last, accounts at once explicit and 
clear, and then the clamour ceased. The publication of plain, 
intelligible half-ybarly accounts is of the first importance, and 
no other measure, however plausible, would have half the 
effect upon the public mind as this ; it would act most favour- 
ably upon railway property, and must in the end be vonceded. 
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But presuming the Directors to be^williug to give all the in- 
formation in their power^ then the next important point is 
the mode Qf giving it. 9 

I am convinced that this object (the publipation of intelli- 
gible half-yearly accounts) may heet be attained^ not by the 
issuing of efaborate accounts, such as only a practised ac- 
countant can comprehend, but by the issue of an account in 
a simple and intelUgible.y&rm, and which form it is desirable 
should be adopted *and used by every one of the Companies* 
The MODEL FORM might be supplied by the Railway Com- 
missionerb, or agreed upon at a meeting of Chairmen of the 
Railway Boards. 

The subject under discussion is iiiiportant to all proprietors 
of railway stock or shares ; amongst whom are comprised all 
the various classes — the nobility, the clergy, the country 
‘ gentlemen, bankers, merchants, tradesmen ; there are ladies, 
aijo. How mf>ny amongst these do not understand the struc- 
ture of an <]||dinary mercantile account? How important,, 
then, is it tcT have accounts that may be easily understood : 
then all ‘parti\,^ are satisfied, to say nothing of the check given 
to extravagajffee ; and thus economy is insured. 

To the pr6prietor who holds shares in several coihpanies, 
the subject is important; his convenience is consulted in 
receiving accounts from each, made up on one and the same 
plan. Comparison then becomes easy, and the increase or 
decrease under each head, as between the companies, is more 
rapidly perceived. 

If one form of account was universally adopted by the 
Railway Companies, then, in process of time, the several 
items composing the account would-be as well ktfown and 
recognised by the public as are the several heads of the^ 
revenue accounts they see published quarterly in the news- 
papers. 

The Railway Commissioners are interested in supportings 
this suggestion. From every Railway Company they receive- 
a multiplicity of accounts. Now were the Commissioners ta 
adopt C€'*tain forms,! on which these accounts should be re- 
' ceiw^d, and refuse to receive them ih any other shape^ they 
would ^reatly -reduce the labours of their own department, 
without giving any additional trouble at the railway ofiSces. 

I cannot believe that the slightest opposition to a plan 
fraught with such obvious advantages would be raised by the 
Railway Dir ctors as a body. On their parts it would be 
unreasonable to do so. Let them suppose, for instance, (and 

c 
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the illustration shojvs thfe crude working of^the present 
system) the various custom-houses in the United Kingdom, 
each sending to the Board of Customs in London ^the quar- 
terly, half-yearly, or annual accounts, as they became due, 
made up according to the fantastic notion which Jbest pleased 
the chief ofiicer at the provincial port. What confusion, 
trouble, and delay would arise at the London Custom 
House I Whereas none such does in fact arise, because these 
accounts are transmitted from each custom-^iouse upon 
approved official forms, applicable to all; and on no other 
forms would they be received. 

My own experience brings vividly before my mind the 
sore perplexity in whicK the officials attached to the Cowz- 
missioneri Office in London may be involved, by receiv- 
ing half-yearly, and other accounts, made up in varying 
fashions; while all this perplexity would cease if a series 
of forms were constructed, upon which all railway accounts 
should hereafter be rendered. 

Were ^he accounts thus transmitted to the Railway Com- 
missioners, there would be no difficulty in throwing the half- 
yearly accounts into one general account^ which would exhibit 
the financial wedding and position of the railway system in 
its combined — that is, in its national aspect. The central 
position of the Commissioners Board, in relation to all other 
railway boards, renders the compilation of such an account by 
them most easy ; and the public would receive it thankfully 
from their hands, while it would be no mean addition to the 
financial and revenue statistics of the United Kingdom. No 
such account, however, could be compiled with accuracy^ 
unless thi principle of pniformity was fully and impartially 
applied ter every railway account. 

I have dwelt at some length upon this topic, feeling its 
importance; and I hope my remarks in this place may be in- 
fluential in calling the attention of the Railway Authorities 
to the question of general uniformity in railway accounts ; to 
whom I submit that uniformity is not impracticable, as their 
accounts published in this volume have been drawn up by me 
upon one uniform plan ; and the expenditure of every fail- 
way company will be found arranged, tor the mbst part, under 
only eight uniform headings. 

A statement will be found in another place, showing the 
amoupt paid during the half-year ending Dec. 1848, by the prin- 
cipal Railway Companies, under the head of local rates and 
ta^ses; and which amounts are so excessive as to warrant my 
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mentioning the subject. The London and North-Western 
Company have paid in the year just ended 58,650/. for local 
rates and taxes ; and the London an^ Shuth- Western Com- 
pany have paid in the half-year just closed 10,833/., which is 
upwards of 11 per cent, on their balance available for a 
dividend ! aiSd amounts annually, on every adult employed in 
earning the Company’s revenue, to 12/. 10^. : while the ave- 
rage rates on the whole adult male population of the country 
is about 30^.*]per head. The tax principally consists of poor- 
rates ; and it should be borne in mind, the establishment of a 
Kailway Company consists of persons employed at steady 
wages throughout the year, and therefore does not add, in 
any way, to the parochial burdens.* 

The principle upon which railway property is assessed by 
the parochial authorities is manifestly unjust, and so unrea- 
sonable and excessive, as to demand the immediate inter- 
ference of Parliament. Peason and justice alike require the 
amendment of the existing law, which is oppressive, and 
unfair in its operation on public conveyance.! ^ 

I hope this brief statement may be suflScicnt to convey a 
general idea of the extent and nature of the work. It is only 


* Government Duty on Passenger Traffic, and Bates and Taxes 
ON Kailwats, for the Year 1848. 


Name of Railway. 

Government Duty. 

Rates and Taxes. 


£ 


d. 


s. 

d. 

Birkenhead, Lancashire, and Cheshire - 

1,602 

15 

2 

457 

12 

10 

East Lancashire - . - 

1,906 

18 

1 

2,096 

14 

1 

Eastern Counties - - - 

16,817 

5 

1 

24.734 

3 

8 

Great Western - - - 

29,603 

18 

8 

38,666 

5 

2 

Lancaster and Carlisle 

2,041 

10 

6 

1,806 

18 

3 

Lancashire and Yorkshire - 

4,336 

10 

4 

16,793 

10 

2 

London and Blackwall 

2,363 

11 

6 

2,209 

13 

7 

London and North-Western 

50,303 

8 

0 

58,649 

15 

10 

London and South-Western 

13,033 

5 

0 

19,491 

9 

6 

London, Brighton, and South Coast - 

16,376 

5 

0 

22,834 

3 

5 

Manchester, Sheffield, aad Lincolnshire 

1,172 

19 

3 

3,423 

0 

5 

Midland - - - 

23,043 

10 

5 

33,125 

13 

2 

South Devon - ^ - 

2,134 

6 

5 

2,017 

1 

10 

South Eastern * - 

14,895 

9 

1 

.24,367 

18 

10 

York, Newcastle, and Berwick 

6,671 

9 

3, 

14,513 

17 

1 

York, and North Midland - 

7,092 

14 

1 

13,960 

18 

2 


t Vide half-yearly reports of the London and North-Western and 
South-Western directors. 
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necessary further to^ inforfti the readers of its J^ges, that I 
have strictly avoided expressing any speculative opinions of 
my own, confining mj^self entirely to a narrative^ of facts, 
leaving a disceri^ng public to draw their own conclusions. 

I do not, however, feel prohibited, in these introductory 
pages^ from making a few general remarks upon the past and 
present position, and the future prospects, of the railway in- 
terest. 

First, as to the past position. Few systems can have had 
to contend with trials more searching or times more severe. 
The early struggles for existence which every new-born 
system has to endure in this country, have already been 
brought under notice. These i)ast and overcome, then came 
the wild burst of popular feeling in its favour, at a season 
(1845) when many combined causes prevailed to induce an 
over estimate of its value. The public had witnessed the 
success of those who w’^cre the first proprietors of shares in 
the Liverpool and Manchester Railway, the Grand Junction 
Railway ,tand the London and Birmingham Railway. Dazzled 
by the profits that had been received from these undertakings, 
they eagerly grasped at original shares in new lines, deeming 
the same success awaited them. The results /ind consequences 
are well knowm. Many were ruined ! because in those days 
when giddy speculation of all sorts abounded, men bought 
shares at an advanced premium in a line not even commenced. 
Then succeeded a reaction most lamentable in its effect, 
prostrating at once those who had been blinded by the illusive 
prosperity of the period, and retarding the advancement of 
good bona fide projects. The public omitted in their calcula- 
tions the element of tim^^ and it does not follow that because 
a line, wKRout even a rail laid upon it, or a brrrowful of earth 
removed from its surface, was wrongly valued at a premium 
in 1845, yet that same line in due *rne wil’ have struggled 
through the infancy of its construction, and will yield to its 
promoters a goodly dividend ; theuy but no^ till then, can the 
premium it is worth be truly computed. 

The vicissitudes of the period did not end here. The 
public became alarmed* and panic followed panic in (fuick 
succession, reducing to a nominal falue the*bctter class of 
shares. Scar^ly had these panics commenced their destruc- 
tive influence in the railway world, when the mercantile 
world suffered calamitous reverses, so intimate are the rela- 
tions of property. Commercial men, to meet their engage- 
ments, sold the railway stock they possessed, reducing by 
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thefr sales, to a lower level, this depressed property. Times 
did not mend ; the pressure upon the moijey market increased, 
and convulsion after convulsion rent*and shook the delicate 
fabric of commercial credit : the huge structure at last gave 
way, and inits crash seemed to involve all in one common ruin. 
The bitter storni blew round the world ; for England's stability 
is the key- stone in the arch of commerce, and that touched 
and shaken,, quickly spread a baneful influence over every 
colonial market, and, indeed, more or less over every market 
in the known world. 

We now approach a greater event, which is perhaps the 
greatest crisis in this world’s history. I speak of the great' 
political earthquake, so mighty and so great,” which oc- 
curred in Paris this time last year (February, 1848), and 
which rapidly vibrated through the length and breadth of 
Christendom, shattering governments, extinguishing thrones, 
exiling monarchs, banishing ministers, paralysing commerce, 
destroying the value of all property, and leaving Europe 
flooded with the turbulent waters of democracy : from utter 
Hestrnction by lawless rebellion her armies have res(9aed her, 
and she is now slowly emerging; but years must rqlLon ere 
well organised constituted authority, duly obeyed, can replace 
her in the position from whence she has retrograded by the 
revolutionary movement of her people. 

Lot the English public take into full consideration the 
extraordinaiy events mentioned in this brief review, extend- 
ing over only the space of three years. The character of the 
times must be taken into account before we can understand 
the causes that have led to the immense depreciation in rail- 
way pronerty : rfter a ff'w minutes* reflection upon thepa^^ 
position of railways in reference to the overtrading df a period 
ending in 1846, and the subsequent panics and convulsions in 
the mercantile and political worlds, we shall cease to wonder 
at the destruction w Idch has fallen upon railway property. 

Second, as to the present position. I believe the disastrous 
period we have been contemplating has past and gone ; the 
furious tempest has 'been restrained,^ and men are recovering 
confidence and hope ; they are gathering up the wrecks, and 
applying thenlselves to restore what has been damaged. There 
are manifest indications of returning prosperity. Capital is 
accumulating in the bankers’ hands. Commerce is reviving. 
Exports are increasing. Manufacturers are working again. 
Things are looking up” in the mercantile world. As regards 
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Railways, the finaiwial statements recently published by the 
Directors, early satisfied the public the great Companies were 
not in irretrievable rufti. The irritation of the press became 
smoothed, the public are becoming bold enough to consider — 
millions have been paid in .railway calls! This will not 
weaken the railway system, however much it may weaken 
the resources of individuals. The treasure expended ii# not 
lost, it is certain to return, and show itself in approved results. 
Railway calls are ceasing. A wise economy is introduced, 
and extravagant management has ceased. Many lines are 
completed, many more near completion. Upon the whole, 
'the railway system has gathered strength, though railway 
shares are not so high in value. The present position of Rail- 
ways may be considered promising in all respects. Railway 
shares syre yet destined to force themselves upon public at- 
tention by the inherent intrinsic value of the property they 
represent. The present position of the property may be 
gathered from the following extract from the Quarterly 
Review, •No. 167. Dec. 1848, (page 63.) article ‘‘ London 
and Nofth-Western Railway.” 

Biiti ^ moment’s consideration of the following facts will 
show, that, as regards railway tolls, the public have as yet 
no great reason to complain. 

" In Herapath’s Railway Journal of the 30th September 
last, it appears that the capital expended on Railways now 
open for traflSc, amounting to 148,000,000/., gives a profit 
of 1"81 per cent, for the half year, or 3/. 12^. 4^. per cent, 
per annum. Deducting the un-paying dividend lines, the 
dividend gn the remainder amounts to 2*09 per cent, for the 
half year, or 4/. 3^. cent, per annum. 

Aftei*^t*en years’ competition with Railways, the dividends 
received by the Canal Companies between London and Man- 
chester, were in 1846 as follows: — 

Grand Junction Canal - - - 6 per cent. 

Oxford - - - - - 26 

Coventry^ - - - - , - 25 

Old Birmin^liam - t - - r 16 

Trent and Mersey - - - ^ - 80 

Duke of Bridgewater’s (private property), say 30 

The dividends received by the Grand Junction Canal for 
tl^e .last forty years, have averaged 9/. 10^. 9d. per cent, per 
anuum.” 

Third, as to the future prospects. 1 hail these results of 
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traffic as prying beyond question the future prosperity of the 
railways of the United Kingdom. Cflbserve the result of 
traffic on .^Canals, what rich dividend^ they have yielded to 
their proprietors : this, too, without the aid of passengers’ 
traffic. Now that we have evidently entered upon a new 
epoch in the world’s history, when the multitudes require to 
be provided with swift transit, when those who in no other 
epoch ever dreamt of travelling, now move about in masses; 
tliere is legitimate reason for concluding that that grand 
system by which the many are enabled to **run to and 
fro” with facility and ease, must in the end prosper beyond 
all former precedent.^ The Bail ways have infused, through- 
out the dense ranks of our population, a quickening impulse 
for locomotion, — they have kindled a taste in the public mind 
that will increase more and more, — who shall tell its bounds? 
But this we know, that this disposition to travel dbout on 
the part of the public, must be productive of excessive pros- 
perity to those who are possessed of railway property; it 
cannot be indulged without benefiting them ; and according 
to the measure of its increase, so may be measured the rail- 
way dividends in years to come. * 

The vast net- work of Continental Bail ways are ’ nearing 
completion, and threaten to pour their millions of travellers 
through this island. 1 have been struck with the extensive 
arrangements in progress for the aecommodation of travellers, 
and for speeding them from point to point. From Calais an 
iron highway is extended through the very heart of Europe, 
and free communication is opened up to the great capitals of 
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Yean 
ending 
June 3U. 

Miles open at the 
Middle 

of the Periods) 
or at the 
Commencement 
of each Year. 

'Number of 
Passengers. 

Receipts 

from 

Passengers. 

Receipts 

from 

Goods. 

-,j 

Total. 

1843 

1857 

23,466,896 

£ 

3,110,257 


£ 

4,535,189 

1844 

1952 

S7, 763, 602 

3,439,^94 



1845 

2148 

33,791,253 

3,976,341 


1846 

244k 

48,790,983 

4,725,216 



1847 

3036 

51,352,163 

5,148,002 



1848 

3870 

57,965,070 

5,720,382 



The above Account is taken from the Railway Commissioners’ Report 
for 1848, and shows the progressive increase of Traffic during the last 
six years. Excepting for the year 1848, which is taken from Parlia- 
mentary Paper, No. 6., Session 1849. 

c 4 
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the north ; ond the f heap fares on continental railways place 
travelling within compass of the poorer classes. 

There are other reasons for anticipating a vast accession to 
railway profits. .The new system of free trade appears to 
me likely to make this islana^one vast depot for /nerchandise 
of all sorts, now imported^ Vithout restraint, from every 
nation ; and merchandise, to be profitable, must be conveyed 
to the market best adapted for its sale ; and Jhe cheapest 
mode of removal must Jbe adopted, and *that is by railway 
carriage. 

There never was a period when meij were looking about 
more anxiously to find prospective security for their hard- 
earned capital, the produce perhaps of many years of toil and 
thrift. The Railways appear to me to offer this security in 
an eminent degree. After all that has passed, notwithstanding 
the beatings of the European storm, we see the tolls they 
yield ; and the able reviewer in the Quarterly says the public 
have no great reason to complain.” But if the opinion 
here advanced be true, that prospective events, as far as they 
can be anticipated, favour I’ailway interests, then the import- 
ant question is decided as to what is Jiow the best property 
to purch^ase for investment. • 

The profits from railway investments must be progressive, 
unless commerce stagnates, population ceases to increase, or 
the travelling world stands still. None of these events appear 
likely to come to pass. The new-created property earns its 
own dividends, and receives no suspicious protection from the 
state. And in these respects happily differs from that ancient 
property, at one time deemed as durable as the hills, but now 
rendered tincertain in va^ue by the determination of politicians 
to remove •from it that protection which it has enjoyed, for 
ages past : again, it differs (and happily, too^ from the funded 
debt, whose dividends proceed from taxation, wrung from 
the hard earnings of the people. The position of this pro- 
perty, in contrast with land or government funds, will bear 
consideration, and will not suffer by comparison with either, 
especially when the tone and temper of the times is taken 
into account. ' • 

A further advantage, therefore, of the railway system is 
clearly seen. At present it is acknowledged to be the great 
social blessing of the age in which it has sprung up, as pro- 
viding by its extensive grasp of space the means whereby the 
widely-separated families upon earth may occasionally unite, 
and receive and give assurance of mutual interest in each 
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other’s welfofe^ so that the icy chiH of protracted separation 
need be known no more. But it would appear this is not alone 
the pleasing feature of the railway system : for it may now 
be recognised as providing a safe permanei^t investment for 
British capitalists^ and as offering an haven of safety where 
the hard savings won by the sons of toih by their patient 
and* enduring exertions, may rest in security, and yield to 
them at the ^an|e time a reasonable return. 

I cordially rejoice in the increase^ and increasing interests 
of the railway system, believing that by its extension the 
happiness of the whole human race is promoted ; and it is 
pleasing to reflect that this fresh blessing, which adds so 
much to the comfort and enjoyment of individuals, and which 
is mightv breaking down geographical barriers to social 
intv..C()i:’-se, has had its rise, and was nurtured and brought 
to perfection, by the native energy, talent, and enterprise of 
Englishmen, who have since aided in spreading the system to 
other lauds, and who seem unwilling to relax from their 
labours until the earth’s surface shall be covered with^hese iron 
bands, which happily tend to cement the nations in friendly 
union, wrapping them together in the lasting bonds of amity 
and peace. . * 

I do not desire to press my private convictions on any, 
however conscientiously they may be entertained; for this 
purpose the book has not been written, and in its pages no 
opinions are expressed. As regards the views stated in these 
concluding passages, the reader will, of course, form his own 
opinion, and accept or reject mine, as he pleases. In under- 
taking the laborious task of compiling this work, my single 
end and aim has been to place before those who ’may have 
occasion to consult its pages, well-digested staiiements and 
accurate facts, leaving the readers to draw their own con- 
clusions, without any bias. And in committing these pages 
to the press, it is my hopeful trust that my labour h;is not 
been expended in vain, but that it may tend to elucidate the 
complicated financial arrangements of the Companies, and 
may prove efiScacicais in dispelling the thick darkness that 
hni gathered round the railway system, and be useful in ex- 
hibiting that ^system id its true and proper light. 


Liverpool^ March^ 1849 .; 
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L0ND(3n and NORTH-WESTERN. 


Office • - Euston Statiop, London. 

Chiurman - - George Carr Glyn, Esq., M. P. 

Secretary »• - - Charles E. Stewart, Esq. 

Registration Fees, 2s. 6d. Certificates for Shares converted into Stock 
only are required to' accompany the Transfer Deed. 


435 miles now open for traffic : — 

Liverpool and ISIanchester - 
Bolton and Leigh 
Chester and Crewe - 
Birmingham and Newton 
London and Birmingham 
JHanchester and Birmingham 
.^lesbury - - - 

llifacclesfield Branch • 

€ Northampton and Peterborough 
Leamington and Coventry - 
Bedford and Blctchley 
Trent Valley 

Dunstable • . . 


West London* 


^38 


62 miles in course of formation, viz. : — 

t ^ 

L&min^on Extension 
Edge Hill and Huyion 
Clifton Branch and Victoria Tunnel 
Ashton Branch ... 

* Rugby and Stamford 


15 

5 

4 

3 

35 

62 


The London and North-Western Railway Company was 
incorporated by an act passed on the 16 th July^ I8465 by 
which the Grand Junction, the London and Birmingham, 
aiid the Manchester and Birmingham Bailway Companies 

Joint property of the London and North-Western and the Great 
Whstekn Companies. 
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were amalga^iated ; and the Board of I^Lrectors now preside 
over, and are responsible for the safe and <^fficient management 
of, the railways enumerated in the foregoing table. 


THE GRAND JUNCTION. 

The Company originally known under this title was in- 
corporated in 1833, and authorised to raise a capital, by 
shares, of 1,040,000/.. and to borrow 346,000/. for the con- 
struction of a railway x^rom Warrington to Birmingham ; and 
the following year ii obtained power to borrow 520,000/., 
and to connect .he line with that of the London and Bir- 
mingham Kailway at Birmingham, and to make a branch to 
Wolverhampton; and in 1838 it obtained power to issue 
shares for the conversion of loans into capital. 

By these acts it obtained power to raise am^ expend 
1,906,000/., and under them it issued 10,400 shares of 100/., 
10,918 of 50/., and 17,624 shares of 25/. each. ^ 

In 1835 the Warrington and Newton Railway Company was 
amalgamated with the Grand Junction Company. The War- 
rington and Newton Railway Company had been incorporated 
in 1829, and by its act of incorporation, and one passed in 
the following year, obtained power to raise a share capital of 
53,000/., and to borrow 40,000/. — 518 shares of 100/. each 
Avere issued ; all the calls were made on these shares before 
the end of 1831. 

On the amalgamation, 518 Grand, Junction sharek of 100/. 
each were created and issued to the shareholders (/f4he War- 
rington and Newton Company in exchange for their former 
shares. The number of Grand Junction shares of 100/. each 
was thus increased to 10,918. 

In 1840 the Chester and Crewe Railway Company was 
amalgamated Avith the Grand Junction Railway Company. 

The Chester and •Crewe Company had been incorporated 
by &n act passed in 1837, ana authorised to r£iise 250,000/. 
and to borrow*83,333/.* 

Under that act 5000 shares of 50/. each were issued ; 45/. 
per share had been called upon them previously to the amalga- 
mation, and the remaining 51. about a month afterwards. On 
the ainalgamation 5000 Grand Junction shares of 25/. each 
were created and issued to the shareholders of the Chester 
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and Crewe Companj^ in exchange for their former shares; and 
the nominal capital represented by the shares, in consequence 
of this transaction, became less than the amount which was 
probably receiveji upon them by 125,000/., or half the capital 
of the Chester and Crewe Company. ^ ' 

The debts of these two Companies were transferred to the 
Grand Junction Company, and by these amalgamatiouEf the 
capital represented by the shares of that Company became 
2,203, 300h In 1844, by the act incorporating the Lancaster 
and Carlisle Railway Company, the Grand Junction Railway 
Company was empowered to subscribe 250,000/. towards the 
line ; and to raise the funds for that and other purposes, it 
then created and issued 22,033 shares of 12/. 10^. each, repre- 
senting a capital of 275,412/. lO^. 

After this issue the shares represented a capital of 
2,478,712/. 10^. In 1845 the Bolton and Leigh, the Liver- 
pool and Manchester, and the Kenyon and Leigh Railway 
Companies were amalgamated with the Grand Junction 
Railway jCompany . 

The Bolton and Leigh Railway Company was incorporated 
by an act passed in 1825, and by that and two subsequent 
acts obfained in 1828 and 1831, received power to raise a 
capital of 85,500/., and to borrow 25,000/. 

By an act passed in 1836 it was empowered to take a lease 
of the Kenyon and Leigh Railway for 25 years, to purchase 
the line at the expiration or during that lease, to borrow 
60,000/., and to capitalise its loan by the issue of shares. 
Under these acts it issued 660 shares of 100/. each, and 641 
of 25/. each. 

Previdbsly to its an\algamation with the Grand Junction 
Railway Company, a lease of the Kenyon and Leigh had 
also been taken, with a right to purchase after twenty-five 
years for 44,750/. 

The Liverpool and Manchester Railway Company was in- 
corporated in 1826, and under nine acts of parliament 
received power to raise, as defined in those acts, a share 
capital of 2,000,275/., and to borrow 1,303,833/., and to con- 
vert loans into capital ; *but by the last of the acts alluded to, 
obtained in 1845, the outstanding lo&ns wereiimitcd to onC- 
third of the capital in shares. 

The Company had therefore power to raise and expebd 
3,304,108/., of which 826,027/. might be borroTred. Under 
these acts 6,100 shares of 100/. each, 7,968 shares of 50/. 
each, and 12,024 shares of 25/. each, were issued, and fully 
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paid up ; 12,09Q shares, o( 40/. e^h^ on which 4/. per 

share bad been called at the period of the amalgamation. 

The shares of the Liverpool and Manchester Eailway 
Company^ at the period of its amalgamation with the Grand 
Junction Company, represented a capital of' 1,692,600/., and 
1/257,251/. had been raised upon them ; the borrowing trans- 
actions did not at any time exceed 500,000/. 


Capital Stocx of the Liverpool and Manchester Railway Com- 
pany, AT THE TIME OP THE AMALGAMATION WITH THE GrAND JUNCTION 

AND Bolton and Leigh Railway Companies. 


II 

Date. 

Number 

of 

Shares. 





These Sltares are 
now comprised in tlie 
consolidated Stock of 
the ! .ondoD and N orth 
Western Company. 

■% 

1824 

1829 

1831 

1837 

1845 

5,100 

5,100 

fi,375 

7,968 

549 

£ 

100 

25 

25 

50 

25 

40 

£ 

510,000 

127,500 

159,375 

398,400 

13,725 

£ 

510,000 

127,500 

159,375 

398,400 

13,725 

£ 

435,349 

25,092 

12,090 

1,209,000 

483,600 

1,209,000 

48,251 

_37,182 


1,692,600 

1,257,251 

435,349 


The Kenyon and Leigh Railway Company was incorpo- 
rated in 1829, and empowered to raise a capital of 25,000/., 
and to borrow 6,250/. ; but the transactions under these 
powers can no longer be ascertained. 

In 1836 the Line was let for twenty-five years to the 
Bolton and Leigh Railway Company, as already stated ; and 
at the period of this amalgamation its purchase, which had 
been sanctioned, was concluded for 44,750/. 

The arrangements made under the Amalgamation Act 
appears to have been, that the Liverpool and Manchester and 
the Grand Junction Sharcholdei’s were considered share- 
holders in the new Company to the amount of their respective 
shares. That each of tha Bolton and Leigh Shareholders 
received stock to the nominal value of 46/. for each 100/. 
share in the Bolton and Leigh Coibpany; and that ^24,787 
new 25/. shares, repfbsehting a capital of 619,675/., were 
distributed to the former Grand Junction proprietors, the 
amalgamation having, by a special clause, authorised an addi- 
tional capital of 619,678/. 2s. 6d., and directed that it should 
be thus distributed. No calls were made. on these shares 
previously to the amalgamation. 

The share capital of the Grand Junction Railway Company, 
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after these transactions^ appear to have consisted of 128^790^ 
shares, having the n<feiinal value of 4,823,797/. iB^., on which 
3,938,258/. had beerf rijceived. ^ 

Grand Junction Railway Companies* Stock at time op Amalga- 
mation iviTH the Liverpool and Manchester and Bolton and 
Leigh Railway Companies. * * 


Date. 

Number of 
Shares. 

Value 
of Sh. 

Capital repre- 
sented by 
Shares. 

Amount 
received on 
Shares. 

Remaining to 
be received. 

• 

Issued to the Warrington and 
Newton Proprietary, 

Issued to the Shareholders of 
the Chester and Crewe Rail- 
way Comp., instead of an equal 
Number of their m. Shares, 
which were fully paid up. 

1833 

1835 

1838 

1840 

1841 
1844 

10,400 

518 

10,918 

5,000 

17,624 

22,033 

£ 

100 

100 

50 

25 

25 

* 

£ 

1,040,000 

51,800 

545,900 

125,000 

440,600 

275,412* 

£ 

1,040,000 

51,800 

545,900 

250,000 

439,278 

272,004 

£ 

1,322 

3,408* 

^6,493 

2,478,712i 

2,598,982 

4,7304 


After this amalgamation two calls of 2/. each were made 
upon the ^0/. shares of the former Liverpool and Manchester 
Company, and the sum paid on the shares when the Grand 
Junction became a part of the London and North-Western 
Railway ^Company was 3,985,416/. * 

The sum of 277,780i had also been subscribed to the 
Trent Valley Railway. 

And 100,000/. to the Caledonian Railway. 

Capital Stock or the Grand Junction Railway Company at Time 
OP Amalgamation with the London and BiRMiNiftiAM and the 
]^Iancuest£R and Birmingham Railway Companies. 


Date. 

Number of* 
Shares. 

4 

Val. 

of 

fh. 

Capital 

represented by 
Shares. 

Amount 

1 received on 
Shares. 

Remaining 

tube 

received. 


£ 

66,493 . 
25,092 

£ 

£ * 

2,478,7124 

1,209,000 

£ 

2,598,982 

1,209,000 

£ 

4,7304 

1845 

328* 

100 

32,810 

82,025 

- 


91,918* 


3,720,3224 

, 3,890,007 

4,7^04 

1845 

12,090 

24,787 

40 

25 

483,600 

619,675 

95,409 

388,191 

619,675 


128,790* 


4,823,7974 

3,985,416 

1,012,5964 


Former Shares of the Liver- 
pool and Manchester Com- 1 
pany. 

Issued to the Bolton and Leigh 
Shareholders, Instead of tliclr I 
former Shares, on whicli 
£82,025 had beenj)ard. 

These are now ciSinprised in 

a e Consolidated Stock of 
e London and North- Wcs-| 
tern Company; ; 


* These .ire now comprised in the consolidated stock of the London 
and North-Western Railway Company. 
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The whole of the borrowing transactions of the several 
companies i^ich were thus amalgamated as the Grand 
Junction Company, appear to have araotinted, previously to 
their finaV amalgamation into the London and North-Western 
Company, to 2,857,044/., of which 

:^22,650 have been obtained at 3^ per cent*. 

2,097y800 „ „ 4 )} 

423,832 ,, „ 4^ ,, 

dl2,762 „ „ 5 „ 

Mortgage debentures appear to have been the only securi- 
ties used. 

The present outstanding debt, on account of this portion 
of the London and North-Western, amounts to 1,489,850/.; 
of which 5,900/. is due to the Exchequer Loan Commis- 
sioners, from whom 100,000/. was borrowed by the Liverpool 
and Manchester Kailway Company, at 4 per cent., in 1827, 
and the last instalment on which was due on the 23rd June, 
1847. 

Nearly the whole of the outstanding debt bears ar interest 
of 4 per cent., and the securities will expire, at different 
I)eriods, before June, 1856. 

Act of Fabliament beferbeo to. 



Bolton and Le^h, 




* Date of Acts. 

Capital 

authorised. 

Loan 

authorised. 

Total. 


6 Geo. 4. c. 18. 

31st March, 1825. 

9 Geo. 4. c. 8. - - 

26 th March, 1828. 
1&2W.4. c. 11. - - 
30th July, 1831. 
6W.4.C.52 - - - 

20th May, 1836. 

£ 44,000 

25,000 

16,500 

25.000 

60.000 

£44,000 

, 25,000 

41,500 

60,000 



85,500 

85,000 

170,500 


Liverpool and Manchester, 


e 

7 Geo. 4. c. 49 - - - 

5tb May, 1826. 

510,000 

127,500 

637,500 


7&8 Geo.4. c. 21. - 

12tli April, 1827. 

- m 

100,000 

100,000 


10 Geo. 4. c. 35. - - 

14th May, 1829. 

127,500 

- 

127,500 


1W.4. C.51. - - - 

22d April, 1831. 

159,375 


159,375 
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Dat) of Acts. * 

Capital 

authorised. 


BQIIi 


% 

4 ' 

Liverpool and Mane 

2W.^.c.46. - - - 
23d May, 1832. « 

7TV.4. C.24. - - - 
5th May, 1837 - - 

2 Viet. c. 41. - - - 
14th June, 1839. 

5 & 6 Viet. c. 108 

30th July, 1842. 
a & 9 Viet, c 123. - 

21st July, 1845. 

heater — (con 
^398,400 

Nil. 

805,000 

1 

\tinued) , 

£200,000 

# 

400.000 

208.000 

Nil. 

268,333 

£598,400 

400,000 

208*000 

1,073,333 

2,000,275 

1,303,633 

3,304,108 

• 

Warrington ( 

10 Geo. 4. c. 37. - - 
14th May, 1829. 

11 Geo. 4. c. 57. - - 
29th May, 1830. 

and Newton. 
53,000 

20,000 

20,000 

73.000 

20.000 

53.000 

40,000 

93,000 

a 

Kenyon and ZeigJt. 

11 Geo. 4. c. 36. - -I 2.5,000 
14th May, 182!). | 

j • 6,250 

31,250 


Chester and Crewe. 

1 Viet. c. 63. - - -1 250,000 

30th June, 1837. | 

1 83,333 

1 333,333 


Grand Junction, 


Lancaster 
and Preston 
Grand 
Junction 
empowered 
to subscribe J 


3 TV. 4. c. 35. - - 
6tli May, 1833. 

4 W. 4. c. 55. 

16tli June, 1834. 

5 TV 4 o Q - - 

I2th’june, 1835. 

5 W. 4. c. 8. - - 

12th June, 1835. 

1 & 2 T^ict. c. 59. - 
4th July, 1838. 
f 7 & 8 Viet Qj 37. 
\ 6th June, 1844. 
3 Viet. c. 49. - - 

19th May, 1840. 


1,040,000 


51,800 


346.000 

520.000 


1,386,000 

520,000 


51,800 


Power to create shares for the pur- 
pose of paying off loans. 

25(^000 


125, OOO 


1,216,800 

Liverpool and Manchester 
Bolton and Leigh . « • 

Total power to raise money 


866,000 


125,000 


2,332,800 

3,304,108 

170,500 


5,807,408 
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rrnE London and Birmingham. 

0 

This 4I!ompai)y was incorporated by an act passed in 
1833^ and by thattuit was authorised to raise a share capital 
of 2,500,0007., and to borrow 835,0007. 

In 1835 it obtained power to increase its borrowing trans- 
actions by 165,0007., and in 1837 by 1,000,0007.; and in 
1839 it obtained power to increase its share capital 1,000,0007. 

Under these acts it obtained power to raise and expend, 
by shares and loans, 5,500,0007. ; and as the first act, like 
that of the Great Western, conferred power to borrow on the 
security of future calls when half the capital was paid up, 
it would appear that of that sum 3,750,0007. might be bor- 
rowed. ^ 

In 1843 the purchase of the Warwick and Leamington 
Railway by the London and Birmingham Railway was con- 
firmed ; and the^ Company received power to raise in addi- 
tional capital of 673,0007. under that act, and also to raise 
130,0007. by shares, andjto borrow 43,0007. under the act of 
the preceding session by which the construction of the War- 
wick and Leamington Railway had been sanctioned. In 
1843 the London and Birmingham Company obtained power 
to construct a branch railway from Northampton to Peter- 
borough, and to raise an additional capital of 500,0007., and 
to borrow 163,0007. for the purpose. * 

Under the three last-mentioned acts it received jpower to 
raise a share capital of 1,303,0007., and to borrow 206,0007., 
or to expend 1,509,0007. 

This Company received power to subscribe 100,0007. to- 
Avards the Lancaster and Carlisle Railway, 1,000,0007. towards 
the Chester and Holyhead Railway, and 277,7807. towards 
the Trent Valley Railway, — under *he acta by which the 
respective Companies were incorporated, — and to raise 
money for the* purpose* by the issue of shares, or by mort- 
gage. For the purposes of these subscriptions it obtained 
power to raise 1,377,7807. 

Under all the acts above mentioned, the London and 
Birmingham Railway Company received power to raise and 
^expend 8,386,7807. 

D 
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Under the Incorporation Act of this Company, 25,000. 
shares of 100/. each, and under the subsequent ^acts 74^218 
shares of 32/. each, 80,000 of 25/. each, and 68,750^ shares of 
20/. each have been issued, of which those last mentioned 
were created to effect the subscriptions to other Companies. 

On the first description of shares on 31,250 of the 32/. 
shares, and on 25,000 of the 25/. shares, all the calls had been 
made previously to the amalgamation of this Company in the 
London and North-Western Company. On th6 remaining 
42,968 shares of 32/., calls to the amount of 32/. per share 
had been made ; but the last call, for 8/. per share, had only 
just occurred ; and on the 55,000 shares of 25/., and on the 
20/. shares, only 2/. per share had been called. 

At the period of the amalgamation the London* and Bir- 
mingham Bailway Company had issued 247,968 shares, re- 
presenting a capital of 8,249,976/., on which 5,747,476/. had 
been called, and 5,403,750/. had been received. 


Capitai^ Stock of the London and Birmingham Railway Company 
AT TimeSf Amalgamation with the Grand Junction and Man- 
chester AND Birmingham Railway Companies. 


Date. 

9 

Number 

of 

Shares. 

Val. 

of 

Shs. 

Capital 
represented 
by Shares. 

Amount 
received on 
Shares. 

Amount 
remaining to 
be received. 


1833 

1837 

1839 

1841 

1843 

1845 

1 

25,000 

25,000 

31,250 

42,968 

100 

25 

32 

32 

2,500,000 

625,000 

1,000,000 

1,374,976 

2,500,000 

625,000 

1,000,000 

1,031,250 

- -1 

1,265,000 

1,237,500 

These are now com- 
prised In the consolid. 
stock 'of the liondon 
and North Western 
; Railway Company. 

124,218 

c 

55,003 

68,750 

25 

20 

5,499,976 

1,375,000 

1,375,000 

5,156,250 

110,000 

137,500 

5,403,750 

247,968 

8,249,976 

2,502,500 


The borrowing transactions of this Company commenced 
in 1836, and since that period have extended, including loans 
paid off, to about 7,500,000/. The money has been obtained, 
principally on mortgage debentures, at rates of interest vary- 
ing from 3^ to 4^ per cent. ; but, during 1838, 1839, and 
1840, loan notes were issued to the amount of 836,400/., 
bearing an interest of 5 per cent. ♦ 

All these notes have been paid off, — the last at the com- 
mencement of the present year. 
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The debt transferred by the •London and Birmingham 
Company to^the United Company appesft^s to have amounted 
to 3,488,400/., of which 1,240,500/^ \^as obtained, during 
1844 and 1846, on debentures, for periods of from four to 
ten years, at 3^ per cent., and the greater part of the re- 
mainder at *4 per cent. 

Tfhe amount actually received upon the shares, previously 
to amalgamation, being 5,403,750/., and by loans 3,488,400/., 
it would appear thnt this Company had raised 8,892,150/., or 
exceeded its powers — assuming them to be limited, as above 
stated, to 8,386,780/. — by 505,370/. But the Company 
state, in explanation, that, being authorised to purchase the 
Trent Valley Railway, they had purchased that undertaking ; 
and that the power which the Trent Valley Company had to 
borrow — to the extent of 594,746/. — was transferred to 
them by this purchase. 

Acts of Parliament referred to. 



Capital 

aathorUed. 

Loan 

authorised. 

£ 

2 , 500,000 

£ 

835,000 

- 

165,000 

- 

1 , 000,000 

1 , 000,000 

- 

130,000 

43,000 

67sr,ooo 


500,000 

163,000 

» 

m m 


m m 


1,000,000 

00 173,000 

- , I 673,000 
00 663,000 

100,000 

1,000,000 

277,780 

8 , 386,780 
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MANCHESTER AND BIRMINGHAM. 

The Manchester and Birmingham Bailway Company was 
incorporated by an act passed on the 30th June, 1837, and it 
was authorised to raise capit«al to the amount of 2,100,000/., 
and to borrow 700,000/. By four subsequent acts it was 
authorised to extend its line. By an act passed in 1845, to 
subscribe 175,000/. to the Manchester South Junction and 
Altrincham Bailway Company, and to raise additional capital 
for the purpose; and by the Act of Incorporation of the 
Trent Valley Bail way Company it was authorised to sub- 
scribe 277,780/. to that Company, and to raise the requisite 
capital, c 

This Company received, therefore, power to raise, by shares 
and loani^. capital to the amount of 3,252,780/. 

Under its Act of Incorporation, the Manchester and Bir- 
mingham Bail way Company created 30,000 shares of 70/. 
each, which were afterwards reduced, under power contained 
in the act passed 10th May, 1844, to 40/. each. These have 
been fully paid up, and have yielded 1,200,000/. The 
900,000/., the amount by which the capital was diminished 
when the 70/. shares were reduced, has been replaced by the 
issue of 90,000 shares of 10/. each. Of these 30,000, called 
A. quarters, were issued in 1844, and 60,000, called B. 
quarters, '^fte issued in 1845. And in the same year (1845) 
70,000 of 10/. each, called C. quarters, were issued. Upon 
the two former descriptions of shares 5/. per share had been 
called, and 450,000/. had been received, and 450,000/. re- 
mained to be paid ; on the 70,000/., C. quarters, intended to 
capitalise the loans, 1/. per share, amounting to 70,000/., 
had been received, and 630,000/. remained to be raised. 

The Company therefore created shar^ capital to the amount 
of 2,800,000i, in 190,000 transferable shares/ upon which 
1,720,000/ had been received, and 1,080,000/. remained to be 
raised. 
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Capital Stock or the Manchester and •Birmingham Railway 
Company at Time op Amalgamation eSth the Grand Junction 
AND London and Birmingham Railway Companies. 


D|^e. 

Number 

of 

Sharef. 

Value or Shares. 

Capital 

represented by 
Shares. 

Amount 
received in 
Shares. 

Amount 
remaining to 
be received. 


» 

% 

£ 

£ 

£ 

1837 


Issued at £70, 






but reduced 






to £40. 




1844 


A £10 




1845 


B £10 




1845 


C £10 







2,800,000 




Of the debts contracted by the Manchester and Birming- 
ham Railway Company, 587,566/. 135. \d. is still ^outstand- 
ing, of which 

; £80,850 0 0 bears an interest of 3 J per cent. ♦ 

£80,587 0 5 „ 4 „ 

£197,053 13 4 „ 4J „ 

and £229,095 19 4 „ 5 „ 

It is stated that the whole is to be paid off by Dec. 1851. 

Of the 175,000/. authorised by the Act of Incorporation 
of the Manchester South Junction and Altrincham Railway 
Company to be subscribed to that Company, 64,981/. 175. 7rf. 
was contributed. ,, 

And of the 277,780/. authorised. to be subscribed to the 
Trent Valley Company by the Act of Incorporation of that 
Company, 124,643/. 145. 2d. was contributed. 


D 3 













Capital Account. 
Expenditure toilet December^ 1845. 


38 LONDON AND NOBtH-WESTERN. 



■5 


.'3 § 


hSh| 


CO 

00 




Manch. So. 
Junction and 
Altrincham. 
Manch. and 
Birm. autho- 
rised to sub- 
scribe. 

Staflbrd to' 


Manch. and ? 
Birm. antlio- i 
rised to sub- [ 
scribe. J 


AMAXiOAKAX£& COM^ANISS. 
Acts oz^Pabliamsnt*befbebbd to. 


DateofActi. 

Capital « 
authorisfd. 

Loan 

authoriied. 

Total. 


1 Viet. c. 69. - - 
3(1 June, 1 837. 

2 & 3 Viet. c. 69. 

. 4tli July, 1839. 

7 Viet. ft. 17. 

10th May, 1844. 

8 & 9 Viet. c. 108. 
21st July, 1845. 

9 & 10 Viet. c. 80. 
26th June, 1846. 

r8^& 9 Viet. c. 111. 
\ 21st July, 1845. 


'8 & 9 Viet. e. 112. - 
21st July, 1845. 


-t 2,100,000 


£ 

700,000 


£ 

2,800,000 


175,000 


277,780 


3,252,780 


LONDON AND NORTH-WESTERN. 

Capital Stock of the London and Nokth-Westebn Railway 
Company. 


rCrand Junction 
) Shares called up 
laiJtt included in 
IConsolid. Slock. 
fiNpminal increase 
3 made In ravoiir of 
1 Grand Junction 
C Proprietary. 


12,090 

40 

24,787 

25 

55,000 

25 

68,750 

^20 

30,000 

40 

30,000 

10a 

60,000 

10b 

70,000 

10c 

168,380 

25 

519,007 



Capital 

represented by 
Shares. 

Amount ' 
rcMieired by 
Shares. 

Amount 
remaining to 
be received. 

£ 


£ 

3,720,522J 

3,890,007 

• 

4,730J 

964,762i 

- 

- 

4,683,285 

3,499,976 

3,890,007 

3,499,976 

4,730i 

10,183,261 

.483,600 

619,673 

1.373.000 

1.375.000 

1.200.000 

300.000 

600.000 
700,000 

4,209,300 

9,389,983 

96,720 

123,931 

110,000 

137,500 

1,200,000 

130.000 

300.000 
70,000 

^36,760 

- - 1 

386,880 j 
485,740 j 
1,265,000 ] 
1 1,237,500 j 

150.000 

300.000 

630.000 J 
3,862,740 

21,048,036 

11,914,898 

8,322,590^ 


'London and Bir* ' 
iningham. 

Total Consollda. 
ted Stock. 

Former Grand 
Junction Shares. 

I Former I.ondon 
and Birmingham 
Shares. 

Former Manches- 
ter and Birming- 
ham Sliarcs. 
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By the Aot of Parliamtot 9 & ICPYict. c. ^04.^ amalga- 
mating these three laige C^panies^ the capital of the new 
Company was declaW to be 17,242,310/.3 and arpower to 
borrow one-thir^ of that suiti was also obtained. 

' The proprietary of the Grand Junction Company wercf 

considered to contribute - - . - - :i?5,788,560 

Of the London and Birmingham Company ■ * • - 8,6d3,7>dO 

1 And of the Manchester and Birmingham Company - 2,800,000 

By this arrangement an addition of 964^762/. \0s. was 
made to the existing capital of the Grand Junction Company, 
and th^stock into which the paid-up shares of that Company 
was coSsblidated received a nominal addition to that amount. 
The share capital of the Manchester and Birmingham Com- 
pany was correctly stated, but that of the London and Birming- 
ham Company was represented to an amount rather larger than 
it had previously received authority to raise by^ shares and 
loans, and the power to raise money was therefore increased by 
one-third of the declared capital of that Company. A similar 
effect ha%been produced with respect to the Grand Junction 
Capital; but the Amalgamation Act of 1845 has rendered 
the powpr of that Company so obscure, that it is impossible 
to define the extent to which additional power has been con- 
ferred by the Amalgamation Act of 184 A 

The capital of the new Company is, however, very nearly 
equal to the total sum which the several Companies amalga- 
mated in it liave received authority to raise by shares and 
loans together for specific purposes; and the power to borrow 
one-third, — a sum nearly amounting to 5,700,000/., may be 
considered to have been confqrjred without any defined appro- 
priation. * * 

It appeufs to be provided % the act, that those shares of 
the London and Birmingham and of the Grand Junction 
Companies, which were not fully paid up at the time of 
amalgamation, shall be entitled to a deduction of 5Z. per cent, 
per annum on the amount remaining unpaid. The holders 
of the 20/. shares issued by the London and Birmingham 
Company in 1845, in which only a deposit of 2/. has been 
paid, would thus, ou theMeclaration of a dividend at the fate 
of 10/. per cent, per annum, receive l6 per cenTc. on 20/., less 
5 per cent, on IS/i, the amount remaining unpaid ; or it may 
be thus stated,-^ they would receive 10 per cenL on 2/., and 
5 per cent, on 18?. There are other shares of the amalga- 
mated Company under similar circumstances.* 

* Manchester and Birmingham C quarters. 
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By the terns on which the propsrietary of the Manchester 
and jSirinitignam have been ama]gamated*in the London and 
North-W Qstem Company, they receivod h dividend of 8 per 
cent, on a capital of 1,440,000/. for the half-year ending 31st 
July, 1846,^and of 9 per cent, on the paid-up capital for the 
half-year ending 1st Feb. 184/, and they are guaranteed a 
similar dividend on their paid-up capital, but not exceeding 
2,100,000/. for the next half*year, and after that period they 
will receive an equ&l division of profits. 

During the session in which the act amalgamating these 
three large Companies was passed, each Company obtained 
several additional powers by other acts of ParlLameut, which 
powers were transferred to the united Company. 

The London and Birmingham Railway Company had ob- 
tained acts for the following purposes : — 

9 & 19 Viet. c. 67., for making a Railway from Rugby to 
Stamford, with power to raise 600,000/. in mortgage. 

9 & 10 Viet. c. 152., for enlarging the London Stations, 
with power to borrow 150,000/. ^ 

9 & 10 Viet. c. 248., for extending the Line at Leamington, 
&c , with power to raise 85,000/. in mortgage. , 

9 & 10 Viet. c. 309, for making the Weedon and Northamp- 
ton Branch, with power to borrow 125,000/1 
9 & 10 Viet. c. 331, for making the Coventry and Nuneaton 
Branch, with power to borrow 270,000/. 

9 & 10 Viet. c. 359., for tlie extension to Navigation Street, 
Birmingham, with power to borrow 250,000/. ; and— 

9 & 10 Viet. c. 369., for the extension of the West London 
Railway to the Thames. / , 

In the same session of 1846j^W0rs were conferred on the 
London and Birmingham Railway Company by thhYollowing 
acts of other Companies: by the — 

9 & 10 Viet. c. 82., for making the Oxford and Bletchley 
J unction Railway. 

9 & 10 Viet. c. 233., for making the Buckingham and 
Brackley Junction Railway ; and the — 

9 &,10 Viet. c. 368.* for making the^Rugby and Leamington 
Railway. ^ , 

Those railways, though in the hands of Companies nomi- 
nally independent, were authorised to bo constructed by the 
London and Birmingham Railway Company, and when com- 
pleted, to be leased to that Coa\pany in perpetuity at a cer- 
tain rent, with power for thaf Company to buy in that rent, 
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and to raise capital for providing the looomoljve stocky and 
completing the purchase of the railway. 

By the 9 & 10 yict.«c. 323* the Loudon and Birmingham 
Bail way Coiupany was empowered to subscribe 277,500/. 
to the Birmingham, Wolverhampton, and Sitour Valley 
Bailway, and to raise the amount by way of loan ; and by 
the-— • 

9 & 10 Viet. c. 244., to guarantee a dividend of 4/. per share 
on the capital of the Birmingham Canal Company. 

By the 9 & 10 Viet. c. 182., the Aylesbury Railway ,was 
vested in the London and Birmingham Railway Company. 

The Grand Junction Railway Company obtained the fol- 
lowing acts : — 

9 & 10 Viet. c. 193., and 9 & 10 Viet. c. 261., to make seve- 
ral branch railways, and by the former act to raise 180,000/., 
and by the latter 1,150,000/. as share capital. 

By acts of other Companies (9 & 10 Viet. c. 300.) they 
were enjpowered to subscribe 187,500/. to the South Staf- 
fordshire Junctional Railway, and (9 & 10 Viet. c. 322.) 
20,000/. to the Birmingham, Lichfield, and Manchester Rail- 
way, with power in both cases to raise the amount by the 
creation of hew shares. 

The 9 & 10 Viet. c. 231. authorised the sale of the Nortli 
Union Railway to the Manchester and Leeds Railway and 
Grand Junction Railway Companies, jointly ; and distinct por- 
tions of the line of the North Union Railway were, by the 
immediate effect of that act, placed under the management 
of each of those two Companies. 

And flic Manchester and Birmingham obtained the follow''- 
ing powers: — 

By 9 & 10 Viet. c. 192. to subscribe 190,000/. to the 
Manchester, Buxton, Matlock, and Midlands Junction Rail- 
way, and to raise the amount by the creation of shares ; and 
by three other acts (9 & 10 Viet. c. 322, 323, 324.) to sub- 
scribe to the undertakings of the Shropshire Union Railway 
and Canal Company j but no power was given to the Man- 
chester and Birmingham Company by these acts of raising 
. money for the purpose of the subscription. • 

By these acts of Parliament the London and North- 
W estern Railway Company has been enabled to increase its 
capital by an amount not strictly defined, and to subscribe 
towards and purchase varioys undertakings ; and under them 
it has issued 168,382 shares of 25/. each, representing a 
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capital of 4, >09,5501 ; and it lUds'parclf^d the Aylesbury 
Bailway for 50,000/., and taken its liabUities, amounting to 
about 10,000/. It has agreed to take & lease of the Birming- 
ham, Wolverhampton, and Stour Valley Baslway, at a rent 
equd to twe-thirds of the London and Norib- Western divi- 
dend upon a capital of 760,000/. ; and it has purcbased the 
claim of the Dunstable Bailway Company to a rent of 4 per 
cent., and a<(noiet]s of profits for 2959/. 

The London and North-Western, as it now exists, has a 
Capital of 21,048,036/., of which 10,185,261/. has been con- 
solidated into stock, and the remainder, or 10,862,775/., is 
represented by 519,007 shares, on which 2,524,915/. has been 
paid. 

Its outstanding loans amount to 6,146,936/. 

It possesses exclusively the railroad communication between 
London, Birmingham, Liverpool, and Manchester ; and many 
of the branches which it possesses from these principal lines 
are of considerable length and importance, as the North- 
ampton and Peterborough, and the Bugby and Stamford 
Bailways. The Trent Vmley Bailway Company has become 
its property, having been purchased by the London and Bir- 
mingham Company previously to the amalgamation. 

It divides the management of the North Union with the 
Manchester and Leeds. 

It holds half the capital of the line from Lancaster to 
Carlisle. 

The line from Crewe to Chester having been purchased 
by the Gfand Junction, and the London and Birmingham 
having subscribed nearly half the capital for the line from 
Chester to Holyhead, that cofiimunication is also under the 
control of the London and North-Western ; and, lltrough the 
former Grand Junction Company, it has an interest to the 
amount of 100,000/. in the Caledonian Bailway, and a pro- 
portionate influence in the Company to which it belongs, which 
Company has itself a powerful influence in the management 
of other railways in the north. 

^hc Directors, in their report to the half-yearly meeting 
on the 13th August, , 1847, stated^ that the result of the 
Company’s application to Parliament' in the last session 
(10 & II Viet; for new lines, or branches, may be briefly 
enumerated as follows : — 
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In the Southern Division. 

r 

1. A brunch from^ Watford to St. Alban’s^ Luton^ and 
Dunstable. ' c 

2. A branch from BletcMey to Newport Pagnel, Olney, 
and Wellingborough. 

3. A branch from the Trent Valley Line at Atherstone to 
Whitacre. 

4. A branch from Kenilworth to Berkswell, with power 
to make an additional line of way from Coventry to Lea- 
mington. 

The capital required for these undertakings is 1^4^22 fiQOl. 

In the Northern Division. 

1. Wolverhampton and Porto Bello branch. 

2. Deviation of the Birmingham and Lichfield Line. 

3. Improving and extending the Lime Street Station and 
the Cre^e Station. 

4. A short branch to connect the Huyton and Warrington 
Railway with the St. Helen’s and Garston Railway. 

The total capital authorised to be raised for these latter 
undertakings is 50L000/. 

Acts were also obtained for the extension of the Bucking- 
liam Railway to Banbury. 

For the lease of the Shropshire Union undertaking to this 
Company. 

For the amalgamation of the Huddersfield and Manchester 
Railway and Canal Company and the Leeds and Dewsbury 
Company with this Company. 

For enabling this Company to grant shares in the capital 
required for the Coventry and Nuneaton Branch to certain 
parties connected with that line. 

For enabling this Company or the Midland Company to 
purchase the Nuneaton and Leicester Line. 

For enabling this Company to purchase the Birmingham^. 
Wolverhampton, aud Stour Valley Railway. 

The London and Biriningham 25/. shares, created on the 
11th August, 1843, will be entitled (in conformity with the 
arrangement then agreed to) to dividend for the half year to 
the 30th June last, subject to the deduction of interest as 
usual on the calls not paid. 

The proprietors, by their resolution of the 7tli August, 
1846, created stock to the extent of 4,687,500/., to be allotted 
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in 25 A shares^ of this amount hboht 15,000 quarter shares 
remain unappropriated. | 

The abo^e residue of 25Z. shares, estimated at the present 
market price of the last new quarters, would, yield upwards 
of ISOjOOOA j>reroium ; and the, Directors propose to apply 
the amount to be derived from this source as a Acserve Fund 
for that purpose. 

In the session of 1848, the following act was obtfuned: — 
liondon and 'North-Western Bailway Branches Act. Ad- 
ditional capital, 34,000/.; loans, 11,000A 
At the half-yearly meeting, held on the 1 1th August, 1848, 
it was resolved : — 

“ That in pursuance of the powers of the act by which 
this Company is incorporated, and of any other act enabling 
them in tliat behalf, and subject to the provisions of such acts, 
it is hereby directed, that all the undermentioned shares in 
the capital of this Company, created under the powers of the 
act incorporating this Company, and the whole money sub- 
scribed in respect of which (amounting to 64,900/.) has been 
called for and paid, be now consolidated into a general capital 
stock, to be added to the existing general stock of thi^ Com- 
pany, and desigqptcd as ‘ The Consolidated London and 
North-Western Kailway Stock;’ and that the stock hereby 
created be registered in the names of the several existing 
proprietors of the undermentioned shfircs, in the proportion 
of 40/. consolidated stock for every 40/. share ; and 20A con- 
solidated stock for every 20/. share ; the shares to be so con- 
solidated into stock being the following : — 

1,059 201. shares of the late London and Birmingham Bulway • j£21,180 
1,093 401. shares of the late Grand Junction Bauwaj • - 43,720 

** Ju___ 

:e84,900** 
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Statement of Directors, 28th Oct. 1848. 

The erroneous statements and calculations which '’have 
recently appeared in some of the public journals, in relation, 
to the present and prospective financial position of the London 
and I^orth-Western Railway Company, have induced the 
Directors without delay to place in the hands of each of the 
proprietors a detailed account of the engagements and lia- 
bilities of the concern. 

It will be in the recollection of the proprietors, that, at 
the last half-yearly meeting, they were assured by the Directors 
that a careful revision of all existing engagements should be 
made, and that no new responsibilities would be incurred 
without the previous knowledge and approval of the share- 
holders. • This promise has been fulfilled, and the Directors 
are now enabled to estimate with more aceuracy than at any 
former 4 )eriod, the total cost necessary to complete the various 
works in which the Company are pecuniarily interested. 

The expenditure and liabilities of the undertaking may be 
conveniently classed under the following heads : — 

1. Main line and branches producing revenue. 

2. Branch lines in course of construction, but not yet pro- 
ducing revenue. 

3. Subsidiary lines, in which the Company have an interest, 
by subscription, contribution, or guarantee. 

4. Lines for which powers have been obtained, but which 
have not been commenced. 

5. Summary of capital to be provided by the London and 
North-Western Company. 



No. 1. 

Main Line and Branches producing Revenue. 


AUIN LIKB ASB* BRANCHES. 
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No.?. 

« 0 

Branch Lines in the Course or Formation but not tet 
PRODUCING Revenue. ^ « 


Leamin^ion Extension 1 
and Coventry and Ilug- V 
by Stations enlargement J 
Rugby and Leamington - 
Grand Jjnotion Section, 
viz. — 

Edge Hill and Huyton - 
Liverpool, Manchester, and 
Crewe Stations - 
Clifton Branch \ 

Victoria Tunnel J 
Ashton Branch - - 
Birmingham Station 
extension - - - 
Rugby and Stamford 
Macclesfield Tunnel 


To^al 


and 


Mllei. 


15 


4 

3 


35 


62 


Espcndfture. 


Total 

to 30tb June. 


Estimated 
Amount rc- 
oulred to com- 
plete Works of 
Roads and 
Stations, dating 
from 1st July 
last. 


•• 


£ 

314,920 


435,193 


95,842 

231,192 

400,204 

3,978 


1,481,329 


£ 

150,000* 

365,000 

16,978 

50,000t 

218,918 

36,000 


836,896 


Total. 


£ 

464,920 


800,193 


112,820 

281,192 

619,122 

39,978 


2,318,225 


* Calculated for a single line only. 

f Estimated on the assumption that the station will be made in con- 
junction with other companies. 
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Xo. 3. 


Subsidiary Lines, in wmcH the Company are interested by 
Subscription, Contribu^on, or Guarantee. 


• 

Name. ' 

« 

Length 
in ' 
MUes. 

• 

Amount 
paid hv 

L.TN.iV. 

to %th 
June. 

Amount 
to be 
paid. 

Total 

Subsciip. 

lion. 

Amount 

Guaranteed. 

Nature of 
Guarantee. 

Probable 

Amount 

per 

Annum. 

Lancaster and Carlisle - 

70 

£ 

454,374 

£ 

33,500 

£ 

487,874 

£ 

£ 

£ 

Caledonian ... 

150^ 

191.653 

27.000 

218.653 




Buckinghamshire - 

64 

69,428 

352,929 

422,357 

795,000 

4 per Cent. 

31,800 

Coventry and Nuneaton . 

n 

82,555 

- 

82,555 

270.000 

.5 per Cent. 

13,500 

Huddersfield, Manchester, 

^ Leeds and Dewsbury . 

33 

35,149 

400-000 

435,149 

1,649,310 

7-lOih<« 

L & N. W. 
Dividend. 

80,815 

Preston and Wyre - 

24J 

- . 

- - 

- - 

- - 

Fixed Rent 

17,813 

North Union - - i 

23 

- - 

- - 

- . - 

- - 

Ditto. 

42,168 

Shropshire Union ( Shrews- 
bury to Stafibrd) - 

26 

101,732 

100,000 

*201,732 

600,000 

^ Diviu^nd 

21,000 

Ditto Canals • . . 

- 

- - 

- - 

- - 

1,418,000 

Ditto. 

t 

Stour Valley ... 

20 

195,083 

382,417 

577,500 

565,750 

•2-3rd8 D»V. 

26,400 

IBirmingham Canal '« 

South StaflTordshirc - 

354 

68,429 

.63,321 

131,750 

19,360| 

Shares of 
17«. 6d. 
each.; 

£i per 
Share. 

Nil. 

Manchester, South Junc- 
tion and Altrincham 

1 n 

206,081 

103,000 

309,081 




Chester and Holyhead 

85 

1,304,196 

1115,804 

20,000 




East and West India Dock 
Junction ... 


161,173 

: 238,827 

400,000 


j 


Buxton and Matlock 

16 

32,094 

20,000 

1 5 : 5,094 




Northern Counties’ Union 

- 

10,477 

- - 

U0,477 


* 0 1 


Scottish Central 

674 

- - 

- - 

- - 

255,000 

7 per Cent. 


Birmingham and Licbflcld 

- - 

37.899 

- - 

.37,899 




Parliamentary Proceedings 

- - 

148,110 

10,000 

158,110 




Total 

641 

3,098,433 

1,846,708 

4,945,231 





This is to complete the only works yet commenced, 
t TheoNett Revenue of these Canals during the last two'^ean has more than exceeded the 
Guarantee. 

I This amount is balance of Subscription only. 

§ In abwance. 

II This Guarantee extends only to the proportion of actual amountj receiyed for traffic from 

tlij^cottish Central Line. , 
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No. 4. — Lihbs po* which I'owem havh been obta^ed, but which 

ifAYE NOT BEEN COMBfENCED. 



No. 5.— SuMMABY OF CaFITAL TO BE rKOVIDBI) l&Y THE LoNDON AND 
North-Westebn Railway. 


Expended to May be required Tntal 

30ih June. to Complete. 

£ £ £ 

1 Main Line and Branches pro- 

ducing Revenue, including the 

Plant for all the Branch Lines 18,145,624 452,932 18,598,556 

2 Branch Lines of the Company in 

cou^sf. of construction^ but not 

yet producing Revenue - 1,481,329 836,896 2,318,225 

3 Subsidiary Lines in which the 

Company are interested by 
Subscription, Contribution, or 

Guarantee - - - 3,098,433 1,846,798 4,945,231 

4 Coventry, Nuneaton, Birming- 

ham, and Leicester, to be # 

transferred to the Midland ♦ 

Company - - « - - 109,734 - - 109,734 


Total - - 22,835,120 3,136,626 25,971,746 

Less Amount to be repaid as 

above - -- -- - - - 109,734 

25,862,012 

Nominal Addition to Capital in - - - - 964,759 

.... 26,826,771 
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In prepaiing the above tables^ it has Jpeen the earnest wish 
of the Directors to exhibit^ in as clear and intelligible a form 
as possible^ not only the whole expedditure already incurred^ 
but an estimate of all future liabilities. 

It will be seen, from the Summary No. 5., 
that the sum required, in addition to the 
^amount expended on the 30th of June 
last, to complete all the works at present 
in progress, is climated at - • £ 3,136,626 

And that the total contemplated outlay of 
the Company will then amount to - 25,862,012 

And that when the present Share Capital is . ^ 
fully called up, which will probably be 
in 1852, the Capital Stock of the Com- 
pany will amount to . - - - - £21,047,747 

In which case the amount of Loans on 
Debentures will be reduced to - - - - 5,779,024 

Total - - - £26,826,771 

For this outlay the Company will possess 500 miles of 
railway, and a pecuniary interest in 641 miles in addition, 
which may be considered as tributary to the parent Jine. 

In proceeding to state the views they entertain in regard 
to future prospects, the Directors, of course, are liable to 
error, since the results are problematical ; but it will be for 
the shareholders to determine whether their anticipations are 
reasonable or otherwise, taking all the circumstances into 
consideration, and being guided by the experience of the past. 
With the view of arriving at an estimate of the future 
prospects of the railway, it will be convenient to reverse the 
order of the schedules, and to consider each head in detail. 

The liabilities contained in the fourth scheduie may be 
briefly disposed of. Several of the lines therein enumerated 
were obtained under circumstances which no longer press 
upon the Company. It is not intended to proceed with them 
at present, and therefore it is proposed to confine the following 
remarks to the undertakings which are actually in course of 
progress. ’ 

Guaranteed Lines. — It is scarcely necessary to remind the 
proprietors that these*' guarantees were undertaken in most 
cases as much with the view to the ultimate protection of 
the large income of the Company, as to any increase of its 
profits. — It will be observed that in no case (that of the 
North Union and Preston and Wyre lines excepted, in 
which the London and North-Western and Lancashire and 
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Yorkshire Companies unite in the guarantee) is^ny dividend 
guaranteed beyond^ moderate* per centage on the outlay; 
but as in the aggregate these liabilities are apparecitly large, 
it may be desird)le here briefly to repeat, in substance, the 
information respecting them Avhich has been given in a great 
measure on former occasions in the half-yearly reports of the 
Company. • 

On the Buckinghamshire lines, the original pl^n has been 
considerably modified, and tlic capital reduced ; the guarantee 
is 4 per cent. This line may hereafter become of great 
importance, as affording a second line to Birmingham, having 
obtained powers by act of parliament to work its traffic over 
that portion of the Birmingham and Oxford line from Ban- 
bury to Birmingham. 

The Coventry and Nuneaton is a short line, which will 
open important collieries. In the extent of its mineral traffic, 
which will be brought upon the main line, consists its chief 
value. 

The Huddersfield and Manchester, and Leeds and Dews- 
buiy, provide the most direct line that can be constructed 
between Manchester and Leeds, the distance being forty-two 
miles against the present route of sixty-two passing through 
the large manufacturing towns of Dewsbury and Huddersfield, 
and a very populous intervening district, and with excellent 
termini in Leeds and Manchester. The prospects of traffic 
have always been considered favourable; and when it is 
remembered, that the guarantee is contingent on the dividend 
of the main line, and that while the returns of the London 
and North-Western Company continue 7 per cent., it is 
limited to 4/. 18.9. per cept., there seems every reason to hope 
that the tdfeult of this undertaking will be satisfactory. 

The Preston and Wyre is leased to the London and North- 
Western Company, jointly with the Lancashire and York- 
shire Company ; the latter having two-thirds, and the London 
and Norfii-Westem one-third, of the risk. 

The North Union line is also a joint-lease with the 
Lancashire and Yorkshire Company at 10 per cent, per 
annum. The loss on this undertaking has been charged in 
the revenue account of the general coheem, and in both cases 
it is not improbable that any loss will entirely disappear 
with the return of commercial prosperity. 

The Shropshire Union lines are guaranteed a dividend 
equal to half of that of the London and North-Western 
Company, but are entitled to any profits on their own line 
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as far as 6 cent; further promts to be divided equally 
between the two Companies. The nominal capital is large, 
but the Shropshire Union Company hns at present confined 
its outlay to the formation of a line fronv Shrewsbury to 
Stafford ; the calculations appepded refer only to that work, 
which brings a new and important district into immediate 
connection with the centre of the London and North-Western 
Company’s l^nes. The canal forms a portion of this guarantee, 
but as it has produced a nett profit considerably above the 
guarantee, and is not likely to be seriously affected by sur- 
rounding interests, the Directors feel much confidence in 
assuring the proprietors that they do not anticipate any drain 
on their resources from this undertaking. 

The Stour Valley Line will be an expensive work, and 
the cost will exceed the original estimate, in consequence of 
the line passing through a densely peopled district, which 
rendered it difficult to calculate its expense. The guarantee 
of two- thirds the dividend of the London and North-Western 
Company is on 565,7507. The guarantee of the Birpiingham 
Canal is also connected with this undertaking ; but as the 
revenue of the canal is now yielding more than sufficient to 
cover it, this liability, the Directors trust, may be considered 
as nominal. 

The only remaining guarantee is that to the Scottish 
Central Company, which is taken in concert with the Lan- 
caster and Carlisle, Caledonian, and Edinburgh and Glasgow 
Companies. The lease is 7 per cent, on a capital not ex- 
ceeding 1,020,0007. (of Avhich this Company’s proportion is 
one-fourth) and as the loss, if any, is to be borne only in 
proportion to the traffic which cach^ Company receives from 
it, the risk is inconsiderable. * » 

.The Directors may dismiss, therefore, this description of 
engagements with remarking, that if they do not offer any 
early or flattering prospects of profit, neither as a whole 
(taking into account the additional traffic to be brought upon 
the old lines) are they calculated to prove a lasting burthen 
on the Company ; and further, that the control of the work- 
ing t)f these important branches will ndd to the strength and 
security of the whole •undertaking is beyond doubt; and 
when time has been afforded for the full development of their 
resources, it is not unreasonable to expect that profit also 
will be derived from them. In dealing with these engage- 
ments, therefore, the Directors assume that the liabilities will 
be met by the proceeds. 

£ 3 
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It may not be out of place here to allude to jfhe negotia- 
tions Which have betfn for some time pending with the Great 
Western and South- Wiristern Companies. A principal object 
has been to save papital on new lines by a union of interests 
where the parties occupy the^ same districts. would be 
premature to specify the particular points at which they 
contemplate this economy^ but should the arrangements qow 
proposed be carried out, the effect would be materially to 
reduce the general expenditure. • 

The next class of obligations is that in which the Company 
hold stock in undertakings not yet opened, or only partially 
so. The amount of capital thus contributed as per schedule 3. 
is 4,945,231/. 

The Directors are aware that the nett revenue to be 
derived from these several lines may be variously estimated ; 
but however sanguine may be the expectations of those 
competent to form an opinion of what may probably be 
realised in a few years, they desire, in this statement, to take 
a safe vie^ of the probable results. 

In estimating therefore, the nett pi'occeds of these under- 
takings at 3^ per cent., they by no means wish to convey an 
impression that such is likely to be the issue, but rather to 
place the calculation on so low a scale as not to be open to 
question. 

The subscription to the Caledonian Company is so limited 
in extent, that a very small dividend w’^ould not entail much 
loss. 

The Lancaster and Carlisle line has paid the Company 
4 per cent, on its stock since the opening, and the traffic 
has so largely increased, that an early advance of dividend 
may be expected. There*’ will consequently be a direct profit 
on this stock, and one which the Directors feel confident 
must steadily improve. 

The branch lines embraced in the second schedule comprisd 
extensions into new districts; such as the Stamford and 
Bugby Railway, the Clifton Bninch, connecting the East 
Lancashire with the Liverpool and Manchester Line, the 
tunnel and new stations tin Liverpool, and the enlargement 
oir station accommodation. The last-named portion of this 
capital cannot be expected to prove remunerative per se, but 
wUl be necessary to enable the Company to obtain the traffic 
expected to arise from the new lines and extensions about to 
be opened in various ditections. The means of conducting 
the goods traffic at Liverpool are now quite inadequate to 
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the demand, qgid comparatively speating a small portion only 
of the trafiic to and from the interior of •the country is yet 
transferred* to the railway. The new# station at the north 
end of Liverpool, and the expected junction wjth the Sheffield 
and Lincolnu^hirc Line at Manchester, are calculated con- 
siderably to increase this business. Tlie capacity of the 
Londan and North-Western Line for receiving and convey- 
ing a very large accession of traffic is undoubted ; but with- 
out the terminal enlargement now in course of being pi;o- 
vided, the Directors would have found it difficult to manage 
such an increase, as on a revival of the commercial prosperity 
of the country, may reasonably be expected. 

Having now rapidly glanced at their various liabilities, it 
remains for the Directors to point the attention of the pro- 
prietors to the present state of the capital and revenue 
accounts, and to supply materials which may enable them to 
form their own judgment of the future returns. 

From the summary it will be seen that the total ultimate 
expenditure is expected to be 25,862,012/. The acci^unt will 
therefore stand thus : — 


Dividend upon total share capital £ £ £ £ 

ofj021,O47,747 at7percent. i;473,342 

Loans, j^5,779,024 at*4J jjer cent. - - - - 260,056 

Less interest at 3^ per cent, on 
£4,945,231 assumed return on 
capital invested on subsidiary 
lines as per schedule 3. - - - - 173,083 

Interest on bankers’ balances, as per 
report, year ending 30th June, 

1848 22,270 ' 

Kents (net receipts) do. - - 13,887 

Estimated increase by year 1852, • 

per annum - - - - 4,000 * 

17,887 

213,240 

46,816 

1,520,158 

Working expenses 40 per cent, on gross receipts from traffic 1,013,438 

2,533,596 


Average pey week to pay 7 per cent., £48,723 from traffic. 

The gross revenue for the year ending 30th June, 1848, was 

£2,194,093, average £42,194 per week. 

Deduct dividend on Lan- £ 
caster and Carlisle - 17,900 
Interest upon Bankers’ ^ 54,057 

Balances - - - 22,270^ 

Bents (nett receipts) - 13,887 

£2,140,036, average £41,154 per week. 
4 
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It therefore remains ^for the shareholderr to consider 
whether the prececfing calculations are sound and moderate ; 
and, if so, whether there is a reasonable probabHity of the 
gross revenue of the Company, from the traffic of the main 
line and branches to be opened, increasing to an extent of 
7,569/. per week by the year 1852, when all the capital will 
have been called up, and the subsidiary lines in operatioh. 

To produce 'such an increase, there is the additional reve- 
nue to be derived from all the lines enumerated in schedules 
2. and 3. ; and that steady annual increase, which, with the 
exception of periods of severe depression, has taken place 
since the lines were opened ; to which should be added that 
economy of management which increased experience will 
enable the Directors to introduce. 

On the other hand, the Directors do not overlook the fact, 
that a certain amount of traffic will be abstracted by com- 
peting lines. It will be much less than is usually supposed, 
and the general traffic is secure to the concern. 

In conclusion, the Directors beg to remark that they have 
endeavoured to avoid giving an undue colouring to the pro- 
spects of the Company. At the same time they have deemed 
it their duty to ann the shareholders with 9,11 answer to the 
mis-statements that have gone forth; and it will be satis- 
factory to them to have imparted^ to the proprietors that 
confidence which they themselves continue to feel in the 
undertaking. 

By order, 

• H. Booth, 1 « ^ • 

0 . E. SlEWABlJ*"'"-""- 

«r 

Euston. Station, October 29>th, 1848. 
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Statement ox Catitai> Account to 31st*Dscehbeb, 1848. 

« 

# Becexpts. * 


On Shares (including Coventiy and Nuneaton, £106,940 4v. 3<?.) 
Loans - - - - - 


£ ff. d. 

[15,089,481 9 2 
9,626,267 19 3 


24,665,749 8 5* 


Expenditure. 

Land, Works, Permanent .Way, and all inci- 
dental charges ------ 

Locomotive ------- 

Estate of the Company, in Lands and Build- 
ings, yielding rent ' - 


£ Sm dm 

16,387,216 16 0 
1,798,056 17 4 

238,787 18 8 


Main Line and Branches open fur tra/hc 


18,424,061 12 0 


Brancu Lines of the Comi'Any not 


COMPLETED. 

Rugby and Stamford - 
Rugby and Leamington 
Extensions into Birmingham 
Extensions into Liverpool - 
Birmingham and Lichfield - 
Ashton Brunch - - - 

Coventry and Nuneaton 


£ S. dm 

505,486 1 7 
361,998 17 10 
267,723 18 4 
532,830 11 10 
38,798 16 3 
105,124 6 6 
128,860 18 5 


Lines opened, in wiiic'H the Company 

HAVE AN 4nTKREST. 

West London - - - 49,650 3 10 

Lancaster and Carlisle - 452,368 17 3 

Caledonian - - - 208,884 3 8 


1,940,823 10 ^9 


710,903 4 9 


' Lines not completed, in wiiirir the 
CompjVny have an Interest. 


Birmingham, Wolverhamp- 
ton, and Stour Valley 
Buckinghamshire 
Shropshire Union 
Northern Counties' Union - 
Mancli. and South Junction 
South Staffordshire 
Leeds and Dewsbuy } 
Huddersfield and Manch. j 
East and W. India Docks - 
Manchester and Buxton 
Chester and Holyhead 
Coventr}^ Nuneaton, Birm., 
and Leicester, to be ti*ans« 
fernd to Midland Counties 


219,680 1 3 
172,972 13 3 
101,732 11 11 
10,477 5 2 
274,731 9 4 
105,047 11 6 

146,540 9 6 

241,173 2 11 
42,067 18 4* 
1,418,145 16 8| 


117,494 1C 10 


Parliamentary proc^dings, braiTch lines 


2ife50,3G3 16 8 
160,780 6 8 

24,086,932 10 10 


Balance of capital -* £578,816 17 7 


Arrears of Calls, £371,202. 


• Exclusive of £964,759 10». addition to capital, as per 9 & 10 Viet. c. 204. Also 
of Reserved Fund for renewal of rails, £26,250. 
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LONDON AND VoRTH-WESTBRN. 


Hevenue Accoun^ for Hau-Year endirg 3l8T Dec. 1848.J 

• • 

£ s, d. 


Receipts - - - - 1,123,280 12 8 

Expenditure - - 438,369 17 9 



684,710 

14 

hi 

Preferential charges on reve- 




nue — interest, &c. - -£88,508 5 11 

Reserved Fund for renewal of 
rails - - - 10,250 0 0 

* 



98,758 

5 

11 


585,952 

9 

0 

Balance of revenue 30th June, 1848 - 

44,368 

1 

0 

Disposable balance for dividend 

630,320 

10 

0 

Dividend at 3^ per cent, for half-year ending 




31st Dec. 1848 - - - - 

558,922 

9 

10 

Balance to credit of current half-year 

71,398 

0 

2 


Report, f6th Feb. 1849. 


The traffic of the Company was amalgamated in December, 
1845 ; and the following comparison will show the satisfac- 
tory progress of the merchandise business since that time. 

Receipts. Expenditure. 

Half-year ending 31st Dec. 1845 - - X'28 1,930 £56,517 

„ „ 1848 - - 393,774 81,197 

Increase .... 111,844 24,680* 

In the.former year the carriers were on the line ; in the 
latter period the traffic *was conducted exclusively by the 
Company. 

^ The passenger returns for these periods show little varia- 
tion in the nett profit. 

The Directors expect that the various works in which the 
Company are interested will be completed in the course of 
next year, from which mriod the amount^ to be received on 
calls will be applicable. to the reduction of the debenture 
debts. . • 

Besolutions passed at meetings held 16th Feb., 1849 : — 
That in pursuance of the powers of the act by which this 
Company is incorporated, and of any other act enabling them 


« Incladiiig repairs and renewals of waggon stock. 
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in that behalf^ subject to the proifisious of such acts, it is 
' hereby directed that all the undermentioned shares in the 
capital of this Company, created under the powers of the act 
incorporating this Company, and the whole moi^ey subscribed 
ill respect of which (amounting to, 955,060/.) has been called 
for and paid, be now consolidated into a general capital stock, 
to be added to the existing general stock of this Company, 
and designateij as ^The Consolidated London and North- 
Western Kail way Stdek and that the stock hereby created 
be registered in the names of the several existing proprietors 
of the undermentioned shares, in the proportion of 40/. con- 
solidated stock for every 40/. share, 20/. consolidated stock 
for every 20/. share, and 10/. consolidated stock for every 
10/. share; the shares to be sb consolidated into stock being 
the following : — 

1,022 £40 shares of the late GrandJunction Railway - - £40,880 

709 £20 „ „ London and Birmingham Railway 14,180 

30.000 £10 „ A „ Manchester and Birm. Railway - 300,000 

60.000 £10 „ B „ „ „ - 600,000 

£955,060 

‘^That pursuant* to the powers and subject to the provi- 
sions of an act of parliament passed in the 10th and 11th 
year of the reign of her present Majesty, intituled ^ An Act 
to incorporate the Huddersfield and Manchester Kailway and 
Canal Company, and the Leeds, Dewsbury, and Manchester 
Railway Company, with the London and North-Western 
Railway Company,’ and for the purposes of the said act, the 
following additional capital be now created ; (that is tJ> say,) 
5,552 new shares in the capital of the Company? ^f the 
nominal amount of 30/. each, to be called, by way of distinc- 
tion, ^ Huddersfield and Manchester paid up Shares ; ’ and 
23,125 of new shares in the capital of the Company, of the 
nominal amount of 30/. each, to be called, by way of distinc- 
tion, ^ Huddersfield and Manchester unpaid up 30/. Shares ; ’ 
and 18,900 new sharestin the capital of the Company, of the 
nominal amount of 10/. each, to be callea, by way of distinc- 
tion, ‘ Huddersfield and Manchester unpaid up 10/. Shares;’ 
such new shares respectively to be divided and appropriated 
among the shareholders in the late Huddersfield and Man- 
chester Railway and Canal Company, in manner provided by 
the above-mentioned act; — and also 24,000 new shares in 
the capital of the Company, of the nominal amount of 25/. 
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LONDON AND •north-western. , 

each; to be called; by way of distinction; ' Leeds and Dews- 
btiry 25/. Shares V such last-mentioned new shares to be 
divided and appropfiated amongst the shareholders in the 
late Leeds; Dewsbury; and Manchester Railway Company; 
in manner provided by the pbove-mentioned acti 

That all the before-mentioned shares; when and as the 
same shall be paid up; shall be consolidated with; and form 
part of; the general capital stock of the Company.’’ 


BIRIMINTGHAM, WOLVERHAMPTON, AND STOUR VALLEY 
RAILWAY COMPANY. 

Office - - Waterloo Street, Birmingham. 

Chairman - Joseph Frederick Ledsam, Esq. 

Secretary - Henry Morgan, Esq. 

Registration Fee, 2s. 6d, Certificates required with Transfer Deed. 
4 per cent, interest allowed on calls. 30th June and 31st Dec. 

Length of line for which an act has been obtained : — 

■ . * • 

1846. Act of Incorporation - • 18 miles 50 chains. 

The Birmingham, Wolverhampton, and Stour Valley Rail- 
way Company was incorporated by an act passed the 3rd 
August, 1846, which authorised it to raise capital to the 
amount of 1,110,000/., and to borrow 370,000/. ; and gave 
power to each of three Companies — viz., the London and 
Birmingham Railway Company, the Shrewsbury and Bir- 
mingham^ Railway Company, and the Birmingham Canal 
Company — to subscribe towards the undertaking, to an 
amount not to exceed one fourth of the capital authorised. 

The capital stock was created by the issue of 55,500 shares 
of 20/. each. 

An act was obtained on the 2nd July, 1847, which em- 
powered this Company to lease or sell the line to the Lon- 
don and North-Western Company. The following arB the 
terms: — ^ 

. A lease in perpetuity, at a rental which shall be equivalent 
to two thirds of the dividend, for the time being, of the 
London and North-Western Company ; the proprietors ot 
the Stour Valley Company being entitled to a proportionate 
allotment of any new stock which may be henceforth created 
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by the Lond^ and North-Westenf Company ; the capital 
of the Stour Valley not to exceed 760,000/.$ or 56,500 shares 
at 13/. 14«. pach. * 

Statemint op Capital Accoiqit to SIst Dec., 1848. 
m lieceipts. 

On Shares - - - - _ 

London and North-Western Bailway Company 

Expenditure, £ s. d. 

Parliamentary and Law* - 66,628 6 8 
Engineering - - -21,16185 

Land - - - - 310,537 16 6 

Works - - - 201,384 18 2 

Permanent Way - - 61,212 7 9 

General expenses - - 7,628 12 0 

Interest - - 14,411 1 9 

» Balance of Capital - 

Report at meeting held 27th February, 1849 : — 

Since the last ordinary general meeting of this Company, 
held on the 11th of August last, an extraordinary special 
meeting has been held, at which the lease of this undertaking 
to the London and North-Western Railway Company, was 
approved by the proprietors, and the common seal of this 
Company was affixed thereto. The lease having been also 
approved by the London and North-Western Railway Com- 
pany, the common seal of that Company has been also affixed. 

“ Under the terms of this lease, as the proprietors are 
aware, the London and North-Western Railway Company 
will provide all further capital required for the completion of 
the line beyond the calls now made, amounting to 13/. 145 Od. 
per share, and this Company will receive, under the lease, a 
sum equal to two-thirds of the dividend for the time being 
of the London and North-Western Railway Company on 
760,350/., the capital 6f this Company; the first half-yearly 
payment will become due on the 30tlf June, 1850, the pro- 
prietors continuing to receive 4/. per cent, interest up to tho 
31st of December, next.” 

< * Including £33,684 85. 4d. as agreed to be paid to the Shrewsbury 
and Birmingham Bailway Company. 


£ 5. d. 

727,128 10 0 
4,187 10 0 

731,316 0 0 


682,964 11 3 
48,351 8 9 
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SHROPSHTR* UNION RAILWAYS AND CANAL. 

r 

Offices - 91. Great George St., Westminster, and (Wolverhampton. 

Chairman, The Earl of Powis. 

Secretary, William Cowan, Esq. < 

Registration fee, 2s. 6^. Certificates not required wUh Transfer Deed. 
4 per cent, interest allowed on calls. 30th Juflc and 3 1st Dec. 

Length of lines for which acts have been obtained : — 

1846. Acts of Incorporation - - 154 miles 63 chains. 

The commissioners have granted an extension of time for the period of 
two years for the purchase of lands and the completion of the railway and 
works, 115 miles m length. 

The Shropshire Union Railways and Canal Company was 
incorporated 3d August, 1846, and authorised under three 
Acts, 9 & 10 Viet. cc. 322, 323, and 324., to raise capital to 
the amount of 3,300,0007., and to borrow 1,100,0007. 

SuBscription capital, to the amount of 3,200,2207., was 
created by the issue of 160,011 shares of 207. each; and the 
Company has still power to create 99,7807. by new shares, 

• Under the above mentioned acts thi^ Company was em- 
powered to purchase the United Ellesmere and Chester 
Canal, the Shrewsbury Canal, and the East and West 
Brandies of the Montgomeryshire Canal. The first has been 
purchased for 400,0007. paid up stock, to receive 4 per cent, 
interest until completion of the works, such stock being in 
addition to the Sums before enumerated ; and the debt and 
liabilities of the Canal, amounting to 800,2077., were taken 
by this f!ompany, which by the act was empowered to borrow 
that sum in addition to the sum before mentioned. 

The Shrewsbury Canal was purchased for 75,0007. paid up 
stock, which is in addition to that above mentioned. 

The Montgomeryshire Canal, Eastern Branch, was pur- 
chased for 78,2107, : of this 70,2907. was paid in money, and 
7,9207. in paid-up stock. 

The Montgomery ^ire Canal, Western Branch, is agreed 
to be purchased for 42,0007., which is to b^ raised out of the 
general capital of the Company. 

The canals, until the works are completed, are to be worked 
for the benefit of the undertaking. The present receipts are 
stated to be sufficient to pay the interest of the debt, and 4 
per cent, upon the shares appropriated to canal proprietors. 
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LEEDB^ DEWSBURY, •AND MANCHESTER. 

This Company has, therefore, !n addition to its shares, 
482,920/. in paid up stock. • 

In the session of 1847, an act wastoCtained to lease this 
undertaking in perpetuity to the London and, North-Western 
Bailway Copipany at half their dividend, upon the entire 
cost of the line, with all further profits up to 6 per cent. ; all 
profits beyond 6 per cent, to be equally divided between the 
two Companies. This Company to participate in all new 
creations by\he Ldndon and North-Western Company. 

Statement op Capital Account to 30th June, 1848.* 
"Receipts, 

On Shares - - - . 

Ellesmere and Chester Canal Company 


Expenditure. £ s. d. 
Parliamentary and Law - 95,405 14 9 

Engineering - - - 9,855 2 11 

Land - . - - 43,595 13 2 

Works - - - 180,459 12 5 

General Expenses - - 18,050 0 3 

Interest - - - 11,826 4 3 


Balance of capital 


LEEDS, DEWSBURY, AND MANCHESTER RAILWAY 
COMPANY. 

• 

Office - - - - South Tarade, Leeds. ^ ^ 

Chairman - . • John Gott, Esq. 

Secretary - - - William Eagle Bott, Esq. 

Registration fee, 2^. Gd. Certificates required with Tr^sfer Deed. 

Length of line for which acts haA"c been obtained : — 

Miles. Chains. 

1845. Act of Incorporation - - 20 35 

1846. Deviiftions and Branches - - 4 79 

25 34 

The Leeds, Dewsbury, and Manchester Ballway Company 
was incorporated by an act passed 30th June, 1845, and was 

For Capital Account to 31st Dec. 1848, see Appendix. 


£ s. d, 
569,443 7 6 
11,331 4 0 

580,774 11 6 

% 

359,192 ^ 9 
221,582 3 9 
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authorised to raise share ^'capital to the amount of 500,000/., 
and to borrow 166,000/.; and by an act pasked 27th July, 
1846, it was authoi;ised to raise additional capital to the 
amount of 100,000/., and to borrow 33,300/. 

By its former acts, therefore, this Company has been 
authorised to create 600,000/. subscription capital, and to 
borrow 199,300/., or to raise by shares and loans 799,^00/. 

Share capital under the first act has been created by the 
issue of 10,000 shares of 50/. each. 

Under the second act, 4000 shares have been issued of 25/. 
each. This Company has, therefore, created share capital to 
the amount of 600,000/. in 14,000 transferable shares. 

In the session of 1847, an act passed for a lease in per- 
petuity of the Leeds, Dewsbury, and Manchester Eailway 
Company, to the London and North-Western Eailway Com- 
pany, at seven-tenths ' of the London and North-Western 
dividends, and a rateable participation in all future issues of 
new shares. 


Statement of Capital Account to SIst Dec. 1847. 


On Shares 
„ . Loans 


Receipts. 


Expenditure. £ s. d. 
Parliamentary and Law - 40,^29 14 6 
Engineering - - - 6,760 17 2 

Land- - - - 60,224 0 9 

Works (including Permanent 
Way) - - - 459,767 10 8 

Locoinotive - - ^ - 9,807 1 0 

Generali Charges - - 4,975 2 1 

Interest ... 12,540 4 1 


l^alance of capital - 


£ s, 
458,381 18 
187,900 0 


d. 

0 

0 


641,281 18 0 


594,604 10 3 


46,677 7 9 
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. HUDDEBSFIELD A19d MANCHESTER. 


IIUOPERSFIELD AND MANCHESTER RAILWAY AND 
; CANAL COMPANY. 

O/Ece - Huddersfield. 

Chairman - William Aldham, Jun.,‘Esq. 

Secretary - William Gilmer, Esq. 

Regi'^tration fee, 25. Qd, Certificates required with Transfer Deed. 
Length of line for which acts have been obtained : 

Miles. Chains. 


1845. 

Act for making a Railway 

. 

- 22 71 

1846. 

Deviations - - • 

• 

r 1 22 


Oldham Branch - 

- 

- 4 15 




28* 28 


By an act 3 &,4 Geo; 3., the Huddersfield Canal Company 
was incorporated, and under that act and two subsequent 
acts was authorised as a Canal Company to raise capital to 
the amount of 374,000/., and to borrow 90,000/. 

Unaer these powers a capital of 351,195/. was actually 
raised, and 14,182/. borrowed. 

By an act 8 & 9 Viet. c. 105., the Huddersfield and Man- 
chester Canal Company was dissolved, and its powers, pro- 
perties, and liabilities transferred to the Huddersifield and 
Manchester Railway and Canal Company, and the •capital of 
the Company was fixed at 630,000/., with powers to increase 
it for the purchase of the canal at the rate of one .30/. railwjiy 
share considered as paid up for each canal share, and tlic 
shareholders who would not accept shares in the railway, 
were to be paid off at the rate of 25/. per share, and also for 
the purchase of Sit J. Ramsden’s Canal. By this act the 
borfowing power of the Company wfis fixed at 210,000/. 

By two subsequent dets, 1846, the Huddersfield and Man- 
chester Railway and Canal Company was authorised to raise 
additional capital to the amount of 189,000/., and to borrow 
62,999/., besides a further sum for securing to themselves 
two canals. 

Under the first act, capital to the amount of 860,310/. has 

F 
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been created by the issue of 28,677 shares 30/. each, of 
which 21,000 sh^s were issued to create a capital of 
630,000/., and 555F8hares were given in exchasage for the 
same number of canal shares, and considered as paid up ; 574 
shares were issued to pay of^ the holders of 688r canal shares, 
at the rate of 25/. per share, and 1552 shares have been issued 
for rmsing the capital which will be necewary to pGrehase 
Sir J. Eamsden’s canal. , 

The 5551 paid up shares represent 166,530/. The re- 
maining 23,126 shares representing 693,780/. 

The subscription capital under the acts 9 & 10 Yict. 
cc. 259. 380., was created by the issue of 18,900 shares of 
10/. each. 

The capital stock, therefore, of the Huddersfield and Man- 
chester Bailway and Canal Company of 1,049,310/., is divided 
into 47,577 transferable shares. 

No' money has been borrowed by this Company as a Bail- 
way Company, and of the 14,182/. borrowed by the Canal 
Company, 1682/. has been paid ofi^ leaving 12,500/. still out- 
standing in sums of 1500/. at 4 per cent, per annum, and 
9000/. ,at 5 per cent, per annum on mortgage, and 2000/. at 
5 per cent, per annum on debenture, which are to be paid off 
on six months’ notice being given. 

Under the act 8 & 9 Viet. c. 105., this Company has agreed 
to purchase Sir John Bamsden’s Canal, but the purchase has 
not yet been effected. 

In the Session of 1847 this Company obtained an act for 
deviations and alterations in Oldham Branch, capital autho- 
rised 79,000/., loans 26,000||L 

In ttto same Scssioq, an act passed for a lease in per- 
petuity of the Huddersfield and Manchester Bailway and 
Canal Company, to the London and North-Western Bailway 
Company, at seven-tenths of the dividend for the time being, 
payable on the then existing stock and shares in the London 
and North-Western Bailway Company, with a rateable pro- 
portion of all new issues of shares. 
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Statement of Capital Account to 31st Dec. 1848. 

• • 


Receipts, 

On Shares i - - ; 

„ Loans . - 


• £ s, d, 

- 1,024,851 2 0 

- 206,161 0 0 


^ Expenditure. 
Parliamentary and La^ * 
Engineering 

Land . - - 

Works _ - - 

Permanent Way - 
Locomotive 
General Expenses - 
Interest - - - 


£ s. d. 
63,883 7 8 
30,398 18 6 
172,877 19 11 
525,625 3 7 
77,753 6 10 
32,382 17 11 
14,848 11 2 

90,118 0 8 


1,231,012 2 0 


Canal Proprietors, 5551 

shares, at d630 per share £166,530 
Ditto (money payments) 
for 643 Canal Shares, 
at £25 per share • 16,075 


1,007,888 6 3 


182,605 

Canal Mortgages •• - 10,500 

Sir^John Ramsden’s Canal - 


193,105 0 0 
46,400 18 9 


1,247,394 5 0 


Excess of Expenditure 


16,382 3 0 


Arrears of Calls - - £17,278. 

Railway Revenue Account fob Half-Ybab eneing 31st Dec. 1848 


£ d. 

Receipts ----- 4,682 19 10 
Expenditure - - - - 2,697 1 3 


1,985 18 7 

Balance of account for last half-year - 2,528 12 10 


4,514 11 5 


Canals. £ t , a. 

Excess of receipts for half year on Huddersfield Canal - • 7017 2 

Ditto „ II Sir John Ramsden’s Canal - 629 0 1 


F 2 


1,330 7 3 
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COVENTRY AND NUNEATON RAILWAY COMPANY. 

Offices, &C. • The same as London and North-Western!' 

Length of line for which an act has been obtained : — ' 

1846. Act of Incorporation - * 15 miles 10 chtuns. 

This Company was incorporated by an act passed 27th 
July, 1846, and authorised to raise capital to the amount of 
270,000/., and to borrow 90,000/.. 

Subscription capital has been created by the issue of 
13,500 shares of 20/. each. 

By an act passed on the 2d July, 1847, this Company is 
guaranteed 5 per cent, per annum in perpetuity, and ludf the 
surplus profits by the London and North-'Western Company, 
without any participation in any new creation of shares ; and 
in lieu^of the abore capital 20,000 shares of 13/. 10s. each 
have been issued. 


NORTHAMPTON AND BANBURY RAILWAY COMPANY. 

Length of line for which an act has been obtained : — 

« < 

1847. Act of Incorporation • -21 miles 64 chains. 

This Company was incorporated by an act passed 9th 
July, 1847, and was authorised to raise capital to the amount 
of 500,000i, and to borrow 166,600/. 

The share capital has been created ||^y ;(hc issue of 25,000 
shares of 20/. each. , 

By the same act the London ,and North-Westem arc 
authorised to lease the undertaking in perpetuity, with a 
guarantee of 4 per cent, per annum on the outlay, together 
'with half the surplus profits; the railway to be constructed 
by the London and North-Western Company. 
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BUCKINOHAMSHIBE ^ItWAT. 


BUCKINGHAMSHIRE RAILWAY COMPANY. 


Qffice - Euston Station, London. 

ChairmanT - Sir Harry Vemey, Bart., M.P. 

Secretary - Robert Savile, Esq. 

Registration fee, 2s. Qd, Certificates required with Transfer Deed. 
4 per cent, per annum allowed on calls. 30tn June and 3l8t Dec. 

Length of line for which acts have been obtained : — 

Milei. Chains. 

1846. Oxford and Bletchley Junction Act - 29 40 
Buckingham and Bracklcy Junction Act 11 60 

1847. Extension of Line - - - - 20 20 


61 »40 


Report^ \*Ith Fehruarj/y 1849. t 

The works on the line between Bletchley and Banbury are being pro- 
secuted steadUy and satisfactorily, and the Directors have the strongest 
assurances from the engineer, that the line will be completed by the 1st 
May, 1850. 

This Company is formed by the union of the Oxford and 
Bletchley, and the Buckingham and Blackley, by an act 
passed in the session of 1847. The original acts passed in 
1846, incorporating these two Companies, authorised a capital 
of 795,000/., and to borroiv 265,000/. ; by the act of 1847, 
consolidating them into one Company, they were authorised 
to raise a further capital of 450,000/., and to borrow 150,000/., 
making a total capital of 1,245,000/., and to borrow 415,000/. ; 
by the same act the London and North-Western Company 
may subscribe 450,000/., and also power is given to the Com- 
pany to sell or ^a^ the line to the London and North- 
We^ern BaUway Company. 

The first cagital has-been created by the issue of 45,428 
shares of 17/. 10«. each. 

.The London and North-Western Company have leased 
the line at a guarantee of 4 per cent, in perpetmty, together 
with half of the profits of the traffic w4en exceeding 4 per 
cent. 
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( 

On the shares of the Company (17Z. 10«. eaoh) the sum of 
16Z. 45. per share has been called up, and the remaining iL 6s, 
will probably be required in the month of May neiit. Of the 
total amount called up to the 30th December last, less than 
2 per cent, remains in arrears excepting on the shstres declared 
foneited at the last meeting. {Report^ ITth Feb,, 1849.) 


Statement of Cafitae Account to S^stDecI 1848. 


Receipts. 

On Shares - - - - 

„ Loans - . . . 


Expenditure. 
Parliamentary and Law 
Engineering - - - 

Land - - - - 

Works - - - 

General Expenses 
Interest - . - 

it 


Balance of Capital - 





£ 

s. 

d. 

. 


. 

1 629,710 18 

0 

- 


- 

121,000 

0 

0 




750,710 

18 

0 

£ 

4. 

d. 



54,251 

1 

11 




12,512 

7 

0 




205,229 

9 

4 




415,874 16 

7 




7,916 

2 

10 




17,993 

11 

8 

713,777 

9 

A 




» 

- 


- 

36,933 

8 

8 


BEDFORD AND BLETCDLEr RAILWAY COMPANY. 

• Offices, &c. - London and North-Western. 

• ^Udileage included in London and North-Western. 

The Bedford Bailway Company was incorporated by an 
act passed 30th June, 1845, and was authorised to raise 
capital to the amount of 125,000/., and to borrow, with the 
consent of the London and Birmingham Bailway Company, 
41,650Z. • ^ 

The share capital was created by the issue of 2,500 shares 
of 50Z. each. ' * 

The London and North-Western Bailway Company ma- 
rantee 4 per cent, per annum and half surplus profits from 
the^i^mpletion of the line, payable half yearly, Ist March 
affl let September in each year. The London and North- 
Western Company bold 1522 of the shares. 
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CBEATION OF SHARES, GALES, &c. 

• • 

LIVERPOOL AKD MANCHESTER. 


« Calh on Original Shares of £100 each. 


Calls 


August 

1. 

1824 




£3 



March 

21. 

1825 




3 

99 


January 

5. 

1826 




3 

99 


June 

19. 

19 




11 

1 99 


May . 

25. 

1827 




7 

99 


January 

10. 

1828 




13 

99 


May 

1. 

11 




15 

99 


September 15. 

99 




15 

11 


December 

20. 

11 




10 

i 99 


^ril 

March 

6. 

1829 




10 

i 99 


31. 

1830 


• 


10 

— £100 paid up. 


At a meeting held on the 27th May, 1829, it was resolved 
to raise an additional capital of 127,500/. by the creation of 
5100 shares of 25/. each, to be issued to proprietors of original 
shares in the proportion of one new for each original share. 

Calls - July 10. 1829 - - - £10 

„ - October 15. „ - - - 10 

„ - January 15. 1830 - - - 5 

—£25 paid up. 

In May, 1831, 6375 shares of 25/. each were created and 
issued to proprietorh, one for each 100/. share, and one for 
every four quarter shares. * 

• • 

Calls - June ^ 10. 1831 - - - £10 

„ - September 19. „ - - - 8 

„ - December 27. „ - - ^ - 7 

— £25 paid up. 

At a meeting held on the 27th July, 1836, it was resolved 
to raise 427,500/. to discharge the whole mortgage debt of 
the Company by the creation of 7968 shares of 50/. each, to 
be issued to proprietors in the proportion of one for each 100/. 
or for every four 25/. shares; and 1164* shares of 25/. each, 
to be sold for the benefit of the Company. 

* It would appear, from the report of the Commissioners, that only 
549 of these 25/. shares were created. 

F 4 
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LOKDON AKD* WOBTH'WESTEBV. 


Ca&i on £50 Shares. 


Calls . 

February 

6. 1837 - 


• £10 


Augiftt^ 

7. „ - 




February 

5. 1838 - 


- 5 

•t • 

August 

6. „ 


- 5 

»i • 

February 

5. 1^39 - 


. - ^ 


August 

6. ,, • 


- 5 


Februaiy 

10. 1840 - 


. 10 

— £50 paid up. 


CaU on £25 Shares. 

• 

• 

Call - 

January 

31. 1837 - 

- 

* £25 paid up. 


At a meeting held on the 24th July, 1844, it was re- 
solved to raise additional capital to the amount of 483,600/., 
by the creation of 12,099 shares of 40/. each (to pay off the 
• loan account), to be appropriated to the present proprietors 
in the proportion of one new 40/. share to every 100/. share, 
to every two 50/. shares, and to every four 25/. shares. 


Calls - 

February 8. 1845 


m m 

£2 

w « • 

August 13. „ 



2 

11 " 

February 8. 1846 



2 

i» • 

August 10. „ 


m m 

2 

if 

February 15. 1847 


m m 

2 

^1 “ 

August 16. „ 


* " 

5 

11 

February 21. 1848 



5 

11 

August 19. „ 



5 


GRAND JUNCTION. 



Calls on Original Shares of £100 each. 

Calfe - 

June 30. 1833 



£5 

11 , % ” 

Sentcmbcl 2. „ 



5 

11 " 

July 7. 1834 



10 

II * 

March 30. 1835 



10 

11 • 

July » 22. „ 



10 

11 

.April 14. 1836 



10 

11 

August 19. „ 



10 

11 * 

November 9. „ 


m m 

10 

II * 

February 13. 1837 

m 

m m 

15 

•1 • 

June 12. „ 

m 

00 

5 

•1 *“ 

November 20. „ 

m 

m m 

5 

II 

February 12. 1838 


f • ^ 

• 5 


— ifilOO paid up 


At a meeting held on the Ist August, 1838, 10,918 half 
shares of 50/. each were created, and issued to the proprietors 
in the proportion of one new 50/, share for each 100/. share. 
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^ CaUa <m IMf Share9. 

Calls - September J7. 1838 - - j01O 

„ ^ January ^14. 1839 - - , 10 

„ - July 13. „ • - - 10 

„ . July 30. 1840 . - . iO 

„ January 24. 1841 - - 10 

' — £50 paid up. 

At a meeting held on the 7th February, 1840, 17,624 
quarter sbarbs of 25f. each were created, and issued to the 
proprietors in the proportion of one new 25/. share for each 
100/. share. 


CaUa on Quarter Shares, 


Calls 

- June 

30. 1841 - 

• • 

1> 

- January 

6. 1842 - 

- - 2t 


- July 

11. 99 - 

- - 

91 

- January 

10. 1843 - 

- - 2i 

91 

- August 

12. 1844 - 

. - 2>. 

99 

- October 

20. „ 

- - 2t 

99 

- January . 

30. 1845 - 

■ ■ 21 

99 

- January 

5. 1846 - 

- - 7t 

— :£25 piud up 


At a meeting held on the 5th July, 1844, 22,033 eighth 
shares of 12/. 10^. each were created, and issued to the pro- 
prietors in the pfoportion of one new 12/. 10^. share for each 
100/. share, &c. 

CaUe on One Eighth Shares, 

Calls - October 20. 1844 - - - £2}j 

„ - January 30. 1845 - - - 2^ 

„ - May 11. 1846 - - - 7i 

— £12 J paid up. 

At a meeting held on the 10th, Sept. 1845, 245787 new 
quarter shares of 25/. each were created, and issued to those 
proprietors who were registered on the 8th August, 1845, in 
the proportion of one new 25/. share for each 100/. sliarc, &c« 

» Calls on New Quarter Shares, 


Calls - September 15. 1846 - - - £5 

„ - January 11. 1847 - - - 5 

,y “ A.pril 15. I, — ■ "5 

„ - July 1^* 9 » - - - 5 

„ - October * 15. ' „ - - - 5 


— £25 paid up. 
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tlb 

9t 

99 

99 

99 

99 

99 

99 

99 

19 


CASTER AKD GBBWE. 
OkUs on Original Shares of £50 each. 


May [2. 1856 

May ,7. 1838 

August 8. 
November 9. „ 
February 9. 1839 
July 10. „ 
September 25. „ 
February 6. 1840 
April 10. „ 
June 18. ,, 


£2 

3 

6 

5 < 

10 

5 

5 

6 
6 
5 

— flff50 paid up. 


BOLTON AND LEIGH. 


Calls on Original Shares ofilWi each. 


Calls * • 

November 24. 

1824 




£1 

99 • 

February 

23. 

1825 




1 

19 • 

April 

20. 

99 




3 

99 • 

September 

8. 

99 





99 

December 20. 

99 




. 

4 

99 

January 

5. 

1826 





99 • 

March 

5. 

99 




15 

99 “ 

May 

20. 

99 




5 

99 “ 

September 30. 

99 




10 

99 

March 

1. 

1827 




10 

99 

May 

26 

99 




10 

99 • 

October 

8. 

9) 




10 

99 • 

January 

1. 

1828 




10 

99 * • 

April . 

r. 

99 




10 

99 t • 

June 

5. 

91 




5 


£100 paid up, 


Calls on Second Allotment of £100 Shares. 


Calls 

- September 

1. 

1828 • 

- £15 

99 

- November 

3. 

99 ** 

- 20 

99 

- January 

5. 

1829 - 

. 20 

99 

- March 

9. 

99 " 

- • - 20 

99 

- ^y 

11. 

99 " 

- 15 

99 

- July 

16. 

99 • 

- - 10 


— £100 paid up. 

Calls on Oerter Shares of £25 each. 

ClJls - September 15. 1829 - - - £6 

99 - February 15. 1831 - - - 4 

19 - September 1. „ • - - 15 

— £25 paid up. 



fsajn^, calls, -bio. 
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EEKYON Am> LEIG,Hr 
CaUs (m Original Shares of 36IOO each ^, , 


Calls - « Octdber 1. 1828 - - - £10 

„ - July 10. 1829 - - - 20 

- December 28. „ - - - 20 

„ - April 6. 1830 - - - 20 

„ - ^ September 14. „ - - - 20 

„ - February 2. 1831 - - - 10 

— £100 paid up. 


LONDON AND BIRMINGHAM. 


Calls on Original Shares of £\Q/0 each. 




Deposit 

. 

. 




£5 

Calls 


December 

7. 

1833 




5 

11 


May 

1. 

1834 




5 

}) 


October 

21. 

SI 




10 

11 


April 

15. 

1835 




10 

II 


October 

21. 

11 




10 

11 


January 

21. 

1836 




5 

11 


April 

21. 

11 


m 


10 

11 


October 

20, 

II 




10 

» 


January 

20. 

1837 


m 


5 

11 


AprU 

20. 

11 




10 

11 


Jul^» 

15. 

II 




5 

11 


January 

10. 

1843 




10 


— £100 paid up. 

At a meeting held on the 30th June, 1837, 25,000 quar- 
ter shares of 25/. each were created and offered to the pro- 
prietors of 100/, shares, in the proportion of one 252. share 
for each 100/. share. 

Calls - August 15*. 1837 ... £5 » 

„ • January 10. 1842 - - . 10 j , 

„ - July 10. „ - - " 10 

— £25 paid up. 


At a meeting held on the 14th June, 1839, 31,250 shares 
of 32/. each were created and issued, in the proportion of one 
32/. share for each 100/. share, or four quarter shares. 

Cplls - July * 10 . 1839 - - - . £8 

„ - August 23. „ - . - 8 

„ - JTinuary *8. 1840 ... 8 

„ January 15. 1841 - - - 8 

— £32 paid up. 

At a meeting held on the 12th February, 1841, 42,96.8 
shares of 32A each were ci;:pated, and issued among the pro- 
prietors in the proportion of one 32/. share for each 100/. 
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LONSOK Ain$ *irolttH-t7£STZBK. 


share. To receive a rateable proportion of dividend, subject 
to a deduction of \ per cent, per annum for interest on subh 
portion of the share^as nuiy not have been called^ up. * 

Calb 

8 * 


‘ipril 1. 1841 

July 10. >845 

Januaiy 10. 1846 

April 8. „ 

July 15. „ 


— £32 paid up. 


At a meeting held on the 11th August, 1843, 55,000 
new quarter shares of 25/. each were created, and issued 
among the proprietors in the proportion of one new share 
for each 100/. capital stock. 


Calls 

n 

91 

19 


September 30. 1843 

April 1. 1847 

July 1. „ 

October 1, „ 

January 1. 1848 


£2 

5 

5 

5 

5 


These shares cannot be transferred until the remaining 3L per share is 
pfdd witlf Interest from 1st January, 1848. 

At a meeting held on the 7th August, 1845, 68,750 fifth 
shares* of 20/. each were created and issued among the pro- 
prietors, in the proportion of one 20/. sh&re for each 100/. 
stock. 

The new shares to participate in the future dividends from 
and after 1st October, 1845, subject to the deduction of 5 per 
cent, interest on the amount not called up. 

Call - Deposit - - - - • £2 


AaNCHESTER and BIRMINGHAM RAILWAY. 

• • 



Calls on Original Shares of £40 each. 


Deposit 



£6 

CaUa • 

January 16, 1838 



2 

11 

August 11. „ 



3 

11 

Januaiy 12. 183d 

m m 


5 

•t " 

July 1. „ 

m m 


3 

97 

October 5. „ 



7 

11 • 

April 22. 1840 



5 

11 

August 8. „ 

m 9 m 


• 5 

11 " 

November 28. „ 

m m 


5 

•—£40 paid up. 


At a meeting held on the 6th June, 1844, it vras resolved, 
.that every existing share of 101. shall be divided into one 
share of 40/. and three quarter shares of 10/1 each ; and that 
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CBBATlOXr CALU, ETC. 

' » 
every proprietor of s^wree who shall be r^;istered as such on 
^e Ist July nextf.sliall be considered as ^titled, in respect 
of each sh^ sti(tnding in his name»* to cftie share of 40/1 (in 
lieu of his present sh^ of 70/1), upon which >no farther call 
shall -be mrae. , 

That one quarter slune of 10/. shall be issued and offered 
to everjf^propiietor who shall be registered as such, on the Ist 
July next, ii^ respect of each origuud share then held by him. 


Calls 

S9 

9» 

»* 

19 


CaUs on Quarter Shares (A). 

August L 1^44 -* - 

February 1. 1845 - 

August 1. 1846 • 

November 1. 1847 - 

July 5. 1848 - 

January 1. 1849 - 


£2 

2 

1 

2J 

H 

1 

£10 paid up. 


At a meeting held on the 28th February, 1845, it was 
resolved, that the remaining 60,000 quarter shares of lOZ. 
each be now issued ; each proprietor of five 40Z. shades to be 
entitled to eight new quarter shares of lOZ. each; and each 
proprietor of five quarter shares already issued, to be entitled 
to two new quarter shares. 


Calls on Quarter Shares (B). 


Calls - 

Deposit 

•April 

20. 

1846 - 

. £2 

- 2 

(9 ** 

August 

1. 

99 

- 1 

99 

November 

1. 

1847 - 

- - 2* 

99 “ 

July 

5. 

1848 • 

- - H 

99 

January 

1. 

1849 - 

- 1 


£10 paid up 

At a meeting held on the 18th October, 1845, it was 
resolved to issue 70,000 quarter shares of lOZ. each to pro- 
prietors, in the proportion of four new shares of lOZ. each to 
the holders of every three existing 40Z. shares. And one new 
share of lOZ. to every holder of tliree existing quarter shares ; 
but beyond the payment of a deposit it is not intended to 
call up the capital represented by these new shares, until 
the terms of the arrangement with the London and 
Birmingham Cbmpany It will become entitled to a participa- 
tion of the full amount of dividend payable to the London 
and Birmingham proprietors; namely, from July 31st 1848, 
to February 1st 1849. 

Note. — These C. quarter shares receive dividend upon the 
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LONDON AKDalfOBTH-WESTEBS; 

full nominal amount of the shares^ less 5 pet cent, interest 
t>n so much as remains unpaid. 

^ Calls on Quarter Shares (C). 

Deposit - • • - - - -^^1. 


LONDON AND NORTH-WESTERN RAILWAY COMPANY. 

At a meeting held on the 7th August, 1846, it was re- 
solved, that under, the powers -granted to this Company for 
that purpose, an additional capital of 4,687,500/. be now 
raised, to be divided into shares of 25/. eaeh, and offered to 
the proprietors of shares and stoek of this Company, in pro- 
portion to their existing interest therein, that is to say, one 
25/. share to every 100/. share or 100/. stoek, and so in pro- 
portion to the other shares and stock. 

That the several calls on the new shares be made as fol- 
lows : -u- that is to say, 2/. per share within one month from 
the present time, which shall not be entitled to dividend till 
a furt^ier call be made; and the remaining calls as under, 
namely : — 

£5 per share in July, 1848. 

5 )) 1 849. 

5 yy 1850l 

5 „ „ 1851. 

3 „ „ 1852. 

And that the money paid on such calls (with the exception 
of the first 21, which shall be entitled to dividend only from 
and after July, 1848,) shall be entitled to dividends at the 
rate of 4^per cent, per annym from the date when the calls 
severally became due, till the whole amount be paid. 

Calls - Deposit - £2, 

„ - ‘ 5th July, 1848 - 5. 


LONDON AND NORTH-WESTERN (SHROPSHIRE UMON 
RAILWAY^ 

Calls on Original Shares of £20 each. 

Deposit «■ • • - -£220 

Calls - May 12. 1847 - - - 1 18 0 

„ - January 12. 1849 - - - 1 0 0 



CBXATIOSr> OF SHAltiiB, CALLS, ETC. 
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LONDON AND NORTH-WESTERN (HUDDERSFIELD AND 
MANCHESTER RAILWAY AND CANAL). 

.j» •Calls on Original Shares of £30 each. 


Deposit - - - - - £3 

Calls • • January 19. 1846 - - - 3 

„ - May 1. „ - - - 5 

„ - November 2. „ - - - 2 

„ - February 2. 1847 - - - 3 

„ - May 3. „ - - - 3 

„ - September 6. „ - - - 3 

„ - * December 7. „ - - - 2 

„ - April 1. 1848 ... 2 

„ - July 10. „ - - - 2 

„ - October 14. „ - - - 2 

— £30 paid up. 


At a irieeting held on the 20th October, 1845, it was re- 
solved to create 7677 new shares of 301. each (which would 
be required for the canal proprietors, and for the purchase of 
Sir John Kamsden’s Canal), and to allot them amongst the 
proprietors of original shares, in the proportion of one new 
share for every four of the old ones. 

It was also resolved to create additional new capital, 
besides that authorised by the above resolution, of 862,000/. 
This would give one new extension share of 30/. for every 
old one. Deposit 31. 

On the 21st Sept. 1846, the extension shares were called 
in for registration, when the proprietor of every 30/. extension 
share was entitled to receive in lieu thereof, a sealed certificate 
representing a third (or 10/.) share in the Company/ ^aid up 
to the extent of 3/., and also a sealed certificate representing 
one additional third share for every five such extension shares 
held by him ; but conditionally, that on every such additional 
third share a deposit of 3/. be paid up prior to allotment. 
Shareholders would thus be entitled in the whole to six third 
shares for every five extension shares. 

■ Uj%n these third shares the shareholders will be entitled 
to receive interest half-yearly on all money for the time paid 
up: — 
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LONDON ANlf •NORTH-WESTERN. 


' Calls m Extension Shares of :&10 ecM 


DepdSsit - - - - - £3 

Calls - February 2. 1847 - - - 2 ' 

,, • May 3. •• - - - 1 

„ - September 6. - - - 1 « 

„ - December 7. „ - - - 1 

„ - April 1. 1848 ... I ^ 

„ - October 14. „ - - - 1 

— ^jSlO paid up 


LONDON AND NORTH-WESTERN (LEEDS AND 
DEWSBURY). 


Calls 


1) 

n 

ff 

1 ) 

91 

9 ) 


Calls OH Original Shares of £50 each. 



Deposit 

- 


£2} 


October 

23. 1845 

- 


5 


March 

2. 1846 



5 


June 

4. „ 



5 


September 28. „ 



5 


January 

8. 1847 



5 


April 

8. „ 



5 


September 20. „ 



5 


January 6. 1848 



5 


April 

17. „ 



5 


July 

17. „ 



£50 


At a meeting held on the 8th Sept, 1845, it was resolved 
to increase the capital to the extent of 400,000/. by the cre- 
ation of new half-shares of 25/. each, to be issued in the form 
of scrip to proprietors registered on the 4th October in the 
following jiroportions : viz., one of such new half-shares in 
respect of every original share, and two other of such new 
half-sh^i^cs in resj^ect of every whole number of Jive original 
shares. The sum of 300,000/. of such capital to be devoted 
to the Bill for making the Wakefield Extension. 


Calls on Branch Half Shares of £25 each. 



Deposit - - . - 

- 

Calls 

January 27. 1847 - - 

- 2i 

9» 

- April 28. 91 - - 

- n 

91 

- October 4. „ 

• 5 

99 

January 22. 1848 - * - 

•* 2i 

9) 

February 26. « - • 

■ 2i 

99 

May 15. „ - - 

- n 

99 

June 12. „ - - 

- 2i 

99 

- September 4. „ 

• 2t 


’£25 paid up. 
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* I 

(f 

LONDON AND NORTH- WESTERN* RAILWAY. 

Calls QU Coventry and Nuneaton Shares^ :€] 3 IO 5 . each. 

Deposit - - - £2 2 0 

Cj^Is - - February 14. 1848 - - 1 18 0 

„ - - December 18. „ - - 3 0 0 

a 

» 

Calls on Birmingham^ Wolverhamptom and Stour Valley Shares^ 

£13 14^. eacii 

Deposit - - - - £2 2 0 

January 15. 1847 - - 2 18 0 

- May 17. „ - - 3 0 0 

December 2. „ - - 2 14 0 

- April 24. 1848 - - 1 10 0 

- August 7. „ - - 1 10 0 

£13 14.?. paid up. 

Calls on Buckinghamshire Shares f^£l7 10^. each. 

Deposit - - - - £4 4 0 > 

Calls - ^larch 1. 1847 - - 2 0 0 

„ - August 1. „ - - 2 0 0 

„ - November 1. „ - - 2 0 0 

„ - January 24. 1848 - - 2 0 0 

„ - May 15. „ - - 2 0 0 

„ - Januai'y 15. 1849 - - 2 0 0 

Calls on Bedford and Blelchley Shares of £o0 each. 

Deposit 
Calls - October 

„ - January 

„ - March 

„ - May 

„ • - August 

„ - January 

„ - March 

„ - June 

„ - July 


£2i- 

20. 1845 - - - 5 

24. 1846 . . - 5 

24. „ - . - 5 

25. „ - - . 5 

3. 1 - 5 

15. 1847 - - - 5 

15. „ - - 5 

14. „ - - - 5 

14. „ 71 

£50 paid up. 


Calls 

»» 

n 

« 

n 


a 
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OKEAf 'WESTERN. 
< 


GREAT WESTERN RAILWAY. 

• c 


OOice - London. 

Chairman - Charles Russell, Esq. 

* Secretary - Charles Alexander Saunders, Esq. 

Registration fee, 2a*. Qd. Certificates not required with transfer deed. 
Length of lines now open for traffic : — 

Great Western — London to. Bristol 
Cheltenham and Great Western Union, with Branch 
to Cirencester « - - - - 

Oxford Branch " . " 

Berks and Hants — Reading to TTiingerford - 25 
Reading to Basingstoke - 15 


"Wilts, Somerset, and Weymouth — Chippenham to 
Melksham 

Lines* in course of construction : — 

Oxford and Rugby — (Oxford to Eenny 
Compton) ----- 
Windsor Railway - - - - 2 

38 ^ 

West London* ----- 3 

41 

The Great Western Eailway Company was incorporated 
by an ^ict passed 3lst Aug. 1835, (5 & 6 Will, 4. c. 107.), 
and enipc^vvercd to raise a capital of 2,500,000/., and*t() bor- 
row, if that sum were found insufficient, 833,333/. But by 
this act they had also a power to borrow on the security of 
the calls to be made upon the shares after half the capital 
authorised to be raised by them had been paid up ; and it may 
therefore be considered, that under this act the Company had 
power to expend on their railway 3,333,333/., of which 
2,500,000/. must be represented by shares, and 1,250^000/. 
must be raised by calls upon these ‘shares, ‘but 2,083,333/. 
might be borrowed. 

By an act passed in 1839 this Company was empowered 
to raise an additional capital of 1,250,000/., and to borrow 
416,666/. 

* Joint property of the Great Western and the London and North- 
Western. 


Milrs. 

118 ^ 

45\ 

10 

40 

21 

15 



GREAT WESTERN, 
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Under thes^ two acts the Great Western Railway Com- 
pany had power to create a share capital of 4,750,000/., and 
to expend altogether on their undertaking 4,999,999^, of 
whiclr, it seems, 2,499,999/, might be borrowed. 

On the 21st June, 1836 (6 Wdl. 4. c. 77.), the Chelten- 
ham and Great Western Union Railway Company was in- 
corporated, and by the act of that year, and by an act passed 
in 1842, empowered to raise 1,500,000/. by shares, and to 
borrow 500,000/. 

And by, an act passed in 1843 the Oxford Railway Com- 
pany was incorporated and empowered to raise a capital of 
120,000/., and to borrow 40,000/, 

The sum authorised to be expended upon these undertakings 
amounted therefore to 2,160,000/., of which three-fiourths, or 
1,620,000/. could be raised by shares, and the remainder by 
borrowing. 

In 1844 these Companies were amalgamated with the 
Great Western Railway Company, and the capital of the 
new Company was declared by the act, authorising t\ic amal- 
gamation to be 6,120,000/. being an increase of 750,000/. 
upon the subscribed capital previously authorised by t]ie acts 
of the three Companies. The power to borrow was similarly 
extended to 2,040,000/., with a provision tliat this power 
might be exercised, in addition to any sums borrowed under 
the Incorporation Act of the Great Western Railway Com- 
pany, on the security of future calls. 

The Great Western Railway Comjmny, after the passing 
of this act, had power to raise and expend 8,160,000/. 

The capital thus authorised was raised by the issue of 
253,205 shares. ' 


■ 

Date. 

N uin ber of Shares. 

Value of Share. 



Tolal. 

. 18.35 

25,000 

JJ 

100 

£ 

2,500,000 

•1839 

25,000 

50 

1,250,000 

1843 

3,000 

37,500 

50 

150.000 

750.000 

1840 

20 


5 

20 

100 

1845 

93,000 

25 

2,325,000 

184G 1 

69,7?)0 

i 

1,184,900 


253,205 


8,160,000 


The Berks and Hants Railway Company was incorporated 
in 1845, and authorised to expend upon their works 533,333/., 
of which one-fourth might be borrowed. 
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The Oxford ayd Eugby Railway Companji was incorpo- 
rated in the sam6 year, and similarly authorised fo expend 
800,000/. The Monmouth and Hereford Eailwify Company 
was also incorporated in* the same year, and authorised to 
raise and expend in like manner 733,333/. • 

These three Companies, therefore, were authorised to raise 
2,066, GG6/. of wliicli one-fourth might be borrowed. ** 

In 1846 an act amalgamating these three Cowipanies with 
the Great Western Railway Company was passed, and the 
capital of the amalgamated Company was then declared to 
be 9,710,000/., and a power to borrow a sum equal to one- 
third of that amount, or 3,236,666/., was also conferred. 

The amalgamated Company, therefore, received power 
under thait act to raise and expend 12,946,666^., a sum ex- 
ceeding by 2,720,000/. the amount authorised by previous 
acts of Parliament, recited in the Act of Amalgamation. 



c. 

107. 183.') 

•2 Viet. (127. 

1839 

6W. 4. C.77 

1836 

5 Viet c. 28. 

1842 

6 Viet. c. 10. 

1843 

7 Viet. C.3. 

1844 

"S&OVict. c. 

40. 184,5 

8 & 9 Viet. c. 

188.1845 

8 & 9Vict. c. 

191.1845 

9 Viet. c. 14. 

1846 . 


Capital. 

Loans. 1 

ToUil. 

£ 

£ i 

£ 


120,000 


I Groat Western, 1st Act. 

.Great Western, 2d Act. 

' , 1 Cheltenham and Great Wes- 
' j I tern Union. 
jOxford. 

.•6,120,0002,040,000 8,160,000 
jBerks and Ilants. 

Oxford and Kujjhj. 

Monmouth and Hereford. ' 
.9,710,000!3, 236,6661 12,946,666 


The borrowing transactions of this Company amounted to 
6,365,165/. 


Sums 

Bate of 

Nature of 

Amount 

1 Remaining 

When to be 

Borrow ('(1. 

Interest. 

Security, 

paid oir. 

paid uflT. 

paid oif. 

£ 

Per. cent. 


£ 

£ 


446, .100 

4* to 5 

Calls on SI). 

446, .300 



76,100 

336,110 

4i 

5 

do. 

do. 

} 

412,21/) 

* 1848 to 1850 

623,693 

5 

IMort.Dcben. 

623,695 



817,570 

n 

do. 

1 

* 

• 

768,542 

4 

do. 


2,701,.360 

1847 to 1856 

1,11.5.248 

5 

do. 

j 



1,078.800 

5 

an Xotes 

1,078.800 



783,300 

319,500 

! 4 

5 

do. 

do. 


1,102,800 

1847 to 1854 

6,365,165 



2,148,7954,216,370 



By rcnew.'il, or by 


IrBy renev 
56 ii convprs 
I C capital, 
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. GREAT W£6TI;RX. 

In 1843 thS Great Western Railway Co^iapany purchased 
the Cheltenham and Great Western y^ion Company, of 
which eighteen miles, or one-half, was then finished, by giving 
the proprietors of that line 150,1300/. in Great VVestern 
shares, adopting their debenture^ to the amount of 49,694/. 
15^. 8rf., and ’paying 30,305/. 4s. 4d. in money, making the 
whole sum paid 230,000/. ; and it undertook to complete 
the line to Gloucester in time for the use of the Bristol and 
Gloucester Railway Company. 

In 1844 the Great Western Railway Company was autho- 
rised to subscribe to the extent of 150,000/. to tlie South 
Devon Railway, which it has done. 

In 1845 it was authorised to subscribe to the extent of 
750,000/. to the Wilts, Somerset, and Weymouth Railway, 
of which sum it has subscribed 545,000/. 

To the Oxford and Worcester Railway, 750,000/., of which 
sum it has subscribed 181,000/. 

To the South Wales Railway 600,000/., of which sum it 
has subscribed 560,000/. ^ 

By acts passed in 1846, it was authorised to subscribe 
75,000/. to the Cornwall Railway, and 50,000/. to the'^Glou- 
cestcr and Doan Rorcst Railway, both which sums have been 
subscribed. . . 

The subscription of the Great Western Company to the 
works of other Companies amounts, therefore, to 1,561,000/., 
and may be increased to 2,375,000^, or by 814,000/. 

This Company holds, under an act passed in 1836, a leas6 
of the Bristol and Exeter Railway until 1849, for a certain 
fixed rent and a toll upon the traffic, or for about 96,500/. 
per annum. • 

It has agreed to lease, under acts passed in l'8^45, the 
Wilts, Somerset, and Weymouth Railway for 4 per cent, 
and half the Great W estern dividend ; the Oxford, Worcester, 
and Wolvcrhamjjton Raihvay for 4 per cent, and half tlic 
profits ; and the South Wales Railway for 5 j)cr cent., and 
after five years half the profits. 

Under acts of the last Session, it has agreed to rent the 
Gloucester and J3ean l^orcst Railway for 4 per cent, and 
half the profits. To purchase the Uxbridge Railway and the 
Wycombe Railway, by paying 20,000/. to those shareholders 
who have paid the first call upon their shares. 

It has also agreed to purchase the Birmingham and Oxford 
Junction Railway, and the Birmingham, Wolverhampton, 
and Dudley Railway, when those lines are completed, for 

o 3 
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30Z. 5^. per 20/.- ^are ; and application is madd to Parliament 
this Session for th4 additional powers required to carry these 
agreements into effect. 

Acts obtained by Great West^shn and Lines connected with it, in 
THE Session of 1847. 

Cap. authorised. Loans. 

1. Great Western, West London Widening and 

Briinclics ----- 280,P00 93,333 

2. Great Western Amendment and Extension • - 380,000 126,666 

3. Cheltenham ami Oxford - - - 1,000,000 333,000 

TJie Great Western empowered to guarantee 5 per cent., or to sub- 
scribe a part or the whole of the capital, or to work or lease the 
line. 

4. Wilts, Somerset, and Weymouth, deviations. 

5. Birmingham, \V'^olverhampton, and Dudley, 

(amendments) - - - - 50,000 16,666 

Power to Great Western Company to purchase this Line. 

6. South Wales, Amendment. 

7. Swansea Yalley Railway - - - 220,000 73,333 

Power given to the South Wales and Great AVestern Railway Com- 
panies, or cither of them, to purchase the line or any interest 
thirein. 

8. Gloucester and Dean Forest Railway Dock 

Act - - - - - 34,000 11,333 

In the Session of 1848 this Company ojbttiincd the follow- 
ing acts : — 

Capital. I Loans. 

1. Additional powers with reference to an Agree- 

ment ot the 12th November, 1846, for the 
purchase of the Birmiiigluim and Oxford 
Junction and Birmingham, AVolvcrhampton 

and Dudley Railways - - - 500,000 166,000 

2. Slough and AViiidsor • * - - - 130,000 43,333 

3. Berk^ and Hants Extension - - - 600,000 200,000 

4. Leamington Line, (Deviation) - - 120,000 40,000 

At the half-yearly meeting held on the l7tJi August, 1848, 

the Directors reported that — 

Acts of Parliament have passed during the present Session, 
upon the application of this Company, for making a line from 
Hungerford to join tlie Wilts, Somerset, and Weymouth 
Eailway at Westbury, and for making the short branch from 
Slough to Windsor. By the former act no calls can be /v^de, 
and consequently no steps taken to, proceed, with the under- 
taking during the next twelve months. The proprietors of a 
projected London, Newbury, and .Bath liailway, subscribed 
under an agreement about 400,000/. for a guaranteed 6 per 
cent, stock, and paid up the deposit of 10/. towards the Hun- 
gerford Extension Line. It will be necessary now to call 
upon the parties to deliver in their claims for registration 
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preparatory tO any measure being adopted under the pro- 
visions of that act. V 

The agreement with the subscribers to the Windsor Rail- 
way entitles them to have two Great Westeih shares of 201. 
(bearing a pi^o rata dividend only^ after the completion of that 
line) in substitution of three of the original Windsor shares 
of 201. each, allowing to them out of the two Great Western 
shares for 40?., the sum they had previously paid as deposit 
on their three Windsor shares. The amount required for the 
construction of that branch, beyond the sum payable by the 
Windsor shareholders, is to be provided by the Great Western 
Company. 

The bills for confirming and carrying out all the conditions 
of the purchase of the Birmingham and Oxford, and Bir- 
mingham, Wolverhampton, and Dudley Railways, as well as 
for improving the line at Leamington, and securing the broad 
gauge up to W olverliampton, have also received the royal assent. 

Resolution passed — 

Empowering the Directors to construct the Wind&*or Rail- 
way, and for such purpose to create and allot new shares not 
exceeding 130,000/., and also to borrow on mortgage for the 
completion of the yailway. 


Directors^ Statement, Nov. 9. 1848. 

Tlie following accounts which re[)resent tlie capital, ex- 
penditure, liabilities, and property of this Company, have 
been drawn out for the information of the proprietors, in 
nearly tlie same form as those recently published, by the 
London and North-Western Railway Company: — ^ 

1. Capital in shares and loans, with a statement ot the ex- 
penditure and liabilities in respect of lines producing reve- 
nue, to tlic 30th June last. 

2. ’Expenditure on Railways in the course of construction, 
but not then producing revenue. 

3. Amounts j)aid and payable for subsidiary railways or un- 
d-vvtakings to whicli the Great Western Company are sub- 
scribers, or Jiessecs at a guaranteed rent, distinguishing 
the nature and amount of guarantee, with a statement of 
other liabilities. 

4. Railways, or portions of railways, for whicli powers have 
been obtained, but the wnirks not commenced. 

5. Summary of capital provided, or to be provided, by the 
Great W^estern Railway Company. 

G 4 
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No. 3. — Subsidiary Railways or Undertakings, in ^ich the Company 

ARB INTERESTED, BY SUBSCRIPTION, CONTRIBUTION, OR GUARANTEE, WITH A 

Statement of other Lavbilities. • 


Name. 

i 

§ 

, Amount 
iiaid by 
Great Wes- 
tern Com- 
pany, to 
3bth June, 
1S48.. 

ORENEl). 


£ 

South Devon Railway 

57 

211,487 

(including branch to 
Torquay). 

IN COl’RSR or COS- 
SI KUC I lox. 



Wilts, Somcr^et, and 1 16 
Weymouth Railway j 

1 

1 

387,570 

South Wales Railway | 

188 

201,912 


Ditto (subscriptions 
to other lines). 


Oxford, Worcester, 
and Wolverhampton 
Railway. 

Gloucester and Forest 
of Dean. , 

Plymouth Grftit Wes- 
tern Docks. 

Severn Navigation 
Commissioners. 


Stratford- upon- Avon 
Canal. 

NOT IN CUUF.SE OF 
CONSTRICTION. 
Cornwall Railway - 
Cheltenhaui and Ox- 
ford Railway. 

DEDUCT.* 

Amount already raised 
towards these Viib- 
scriptioiib, under ; 
guai an tee sanctioned' 
by resolution of 
General Meeting,! 
August, 1847. 


147,388 

7,818 


41 Jj' 


"t 


J .'55,709 
1,011,914 


4Q2,204 


Amount# 
to be Paid. 

Total 

Subscri))- 

tUttl. 

Amount 
Guaranteed' 
after deduct- 
ing tlie 
Comiuiny's 
Subscrip- 
tion. 

£ 

13,513 

£ 

225,000 

£ 

Nil. 

■ r 

1.57,430 

515,000 

Amount 
is not 
limited. 

379,058 

581,000 

3,419,000 

33,612 

181,000 

2,319,000 

42,182 

50,000 

375,090 

9,500 

9,500 

Nil. 

108,330 1 

108,330 § 

Nil. 

743,625 

1,699,830 


22,291 II 

78,000 

1 


76.5,910 

• 

1 1,777,830 


- - 

549,660 


76.5,916 

j 1.228,170 



Nature of Guarantee. 


, Probable i 
Amount per; 
' Ann. after I 
deducting > 
the Com- . 
panj’s Null - 1 
^scriplion. | 


4 per cent, per ami. 
and half of any di- 
vidend on Great 
Western shaies, 
exceeding 8 per 
cent, per annum. 

5 per cent, per ann. 
and half the profits 
of the line alter 5 
years. 

Contingent on the 
amount to be paid, 
to secure 5 per 
cent, per annum. 

4 per eont per ann. 
and half the profits 
of the line. 

Ditto. 


fior annual tolls, 
which amounted 
during tho first 
year, to £12,500. t 


Annual rent (exclusive of the Comiiany’s subscriptions) ) 
for 411^ miles of additiopal railway. ) 


£ * 

i 

90 , 000*1 

i 

i 

1 70,950 tj 

7,500 

!)2,7G0t 
15,000 1 

Nil, 


, 376,210 


* This rent is calculated on an estimated expenditure of 2,000,000/. to complete the whole line, 
In addition to the 54.5,000/. subscriheil by this Company. 15)00,000/. mult be raised, wlien neces- 
sary, under the Wilts, Sf'merset, and Weymouth Railway Acts, on shares or loans, which at 
5 per rent, per annum, is provided for in the above-mentioned guaranteed rent. 

•f- Tliese guaranteed rents will not be payable, nor any liability Incurred under tho existing 
agreements for lease, until tho respective lines shall be completed and ready for traffic. The 
fixed rent is limited by agreement to the sums severally enumerated in the 8th column. 

t A joint guarantee with the Oxford, Worcehter, and Wolverhamptom Company, to commence 
after that line Is opened beyond Worcester, but the liability has been since postponed by act 
9& 10 Viet. c. 291. 

$ This canal, after defraying annuities and interest on debt, pays more than 6} per cent, on 
the share capital. 

. I The subscription contracts required for these two lines have never been completed, and the 
compulsory powers of their acts are therefore in abeyance. It is obvious that their works cannot 
proceed, at all events, for the present ; and It is estimated that 2^000/. will defray all existing 
claims on this Company as subscribers. 
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No. 4.. 

Railways ok Porj-ions of Railways for which Poavers have been 

OUTAl^IED BUT WHICH HAVE NOT BEEN COMMENCED, 



Amount aiitiioriscd by Act. 

Expended to 

Name. 

- 

— 

.. - - — 

— - — . 

30th .luue. 


In Shares. 

In J.o.ms. 

Total. 

1844. 


Jd 

£ 

£ 

£ 

1. jMonmoutli and Here- 





ford Railway 

5d0,000 

183,333 

733,333 

*•58,936 

2. Wycombe Railway f - 

150,000 

50,000 

200,000 

; 1 +19 

3. Uxbridge Railway t 

50,010 

16,670 

66,680 


4. West London Ex ten- 





sion, Avith Branch to 





IlauimcrsmitliJ - 

280,000 

93,333 

373,333 


5. Rudstock to Twerton J - 
C. Henley to TAvyfordJ - 

1 380,000 

126,666 

506,666 

j- 1+0,417 

7. Hungerford to West- 





bury, Avith Branch to 




» 

Devizes - - - 

600,000 

200,000 

§800,000 

27,126 

Aliscellancous Expenses 

- 

- 

- 

22,189 

Portions of Hallways, 





8. Oxford and Rugby 

■ 





(Fenny Compton to 






llugby) 


>- 




9. ]5inuiiigham and Oxford 






(Strallord Branch) 

- 






•2,010,010 

670,002 

2,680,012 

269,456 

Estimate of further existing 

Liabilities to be defrayed - 

80,544 

Total Expenditure at present incurred 

350,000 


* From the disbursemeiitfi for this line, the sum of 10>^,090/., which had been paid under & 
contract for ralis delivered, but not used, has been transferred to account of the Birmingham 
and Oxford Railway, on which the rails will be laid. (See No. 2.) 

t The power to purchase theu branches Is in abeyance until those Companies shall have 
respectively paid up and expended half of their share capital } a condition which it is not pro- 
bable niJt they cun now perform. 

X The works of these Igies were cotppulsorily suspended under the act of 11 Viet. c.3. 

$ Under the act of 11 & 12 Vlct. c.74., 500,000/. agreed to be suliscribcd by sbarcholdcrs in 
the Newbury and Bath Railway Company, was provided for by creating .*) per cent. Berks and 
Hants preference shares. The sum ol 45,1 1(V. has been received afc a deposit on account of those 
shares, but no further call on them can be made until July, 1849. 

11 The sums estimated in table No. 2. exceed the amount authorised to be raised under the 
acts for these railways. 
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No. 5 

Summary op Capital provideh or to be pro video *by the Great 
Western Railway Company. 

Sche- 
dule. Name. 


No.l MiliiiLine and 13 ranches producing 
Revenue, including Plant for all 
the Lines, as explained - 
Great Western Lines iu course o'* 
2 ^ Construction, but not yet pro- 
ducing Revenue - - - 

jPurchased Railways do. do. 

3 Subsidiary Undertakings in which 

the Company arc interested by 
Subscription — 

^ Amount paid - 1,011,914 
Less Amount already 
raised under Great 
^Vestern Guarantee - 549,660 

4 Railways, or Portions of Railways 

I not commenced - - - 


•STATEMENT. 

The Directors, having annexed to the schedules such obser- 
vations as seem likely to explain to the proprietors in the 
most intelligible form the financial condition of the Company, 
have merely to request their attention to the conclusions 
which may be naturally drawn from this review of their 
affairs. « « 

The liabilities of every descriptioji speci^ed therein, will 
tend to refute the misrepresentations circulated as to the 
amount of capital which must be raised by the Great Western 
Bailway Company ; and the Directors furnish the following 
abstract, for the purpose of showing concisely what is requi- 
site to meet their engagements; thus, — 


Expended 
to 30th June, 
184S.* 

. Required. 

Total. 

£ 

£ 

£ 

9,313,320 

130,000 

9,443,320 

955,923 

310,116 

493,000 

2,GG(j,S84 

1,450,923 

2,976,500 

462,254 

4 

765,9iG 

1,228,170 

269,456 

80,344 

350,000 

1,31 1,069'4, 137 ,844, 

15,448,913 
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Assets. 

The Share Capital created prior to the 30th Juiife, 1848, per 

Schedule No. 1. - - - ^ -£8,160,000 

Calls received ^ ^ - - - - £6,478,222 

Ditto by anticipation - - * - 492,228 

6,970,450 


Provides by Calls still available - - - 1,189,550 

Cash Balance, SOth June, 1848 - - - - 146,208 

Shares, created under Resolution of the Proprietors of I7th 
Aufrust, 1 848, for the Windsor Line - - - 1 30,000 

Subscriptions remaining to be raised under Guarantee, to 
• comptefe £1,700,000, (£549,660 having been already 
received) - - - - - - 1,150,340 


Total £2,616,098 


Engagements. 

Loans, &c., and Loan Notes payable as per 

Schedule No. 1. , - - -£1,296,610 

Works, &c. _ - - ditto - 130,000 ^ 

Great Western Lines „ as per Schedule No. 2. 495,000 

Subscriptions . „ „ No. 3. 765,916 

Existing Liabilities „ No. 4. 80,544 , 

2,768,070 

Deficiency ----- £151,972 

Purchase Money of the Oxford and Birmingham, and Wol- 
verhampton Railways, including premium, payable 6 months 
after completion, as per Schedule No. 2. - - - 2,666,384 

£2,818,356 

Future Capital to he svppliecL • 

Additional Shares (to be created probably in 1 851) £2,460,000 * * 

„ Mortgage Loans - . - 359,7^ 

£2^,7^ 


Tlic period at which It may become necessary or advisable 
to create additional oapital for the purposes above men- 
tioned, •must, of course, be contingent upon some circumstances 
which the Directors cannot at present foresee or eontrol, — 
such as the facility or otherwise, according to the state of the 
Money-market, of obtaining loans to pay up subscriptions, or 
renew mortgages falling due. It will undoubtedly be an 
object of great Importance to delay the creation of additional 
shares, until the period when they may be required to pay 
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off the purchase monies of the BIrmInghamtand Oxford, — 
and Birmingham,*^ Wolverhampton, and Dudley Railways. 

It is not intended, for obvious reasons, to proceed at pre- 
sent with then railwaye specified in Schedule No. 4., which 
will be severally brought *under consideration of the pro- 
prietors before any steps are taken to construct them ; and 
the capital requisite for such suspended lines has conse- 
quently been excluded from the foregoing s^bstract. The 
same observation will also apply to the Cheltenham and 
Oxford Railway, — a subsidiary line, — the subscription for 
which has not yet been made up. 

It can scarcely J)c necessary in this statement to dwell 
upon the intrinsic value of the several undertakings now in 
course of construction, which have been promoted as exten- 
sions and feeders of the Great Western Railway. The rail- 
way from Oxford to Birmingham and Wolverhampton con- 
stitutes an arterial communication into that important mineral 
and manufacturing district — a line scarcely inferior, if at all, 
in point of productive traffic, to the Great Western Railway 
to Bristol. 

Thp South Wales and Forest of Dean Lines to Gloucestci;, 
— the Oxford, Worcester, and Wolverhampton Line to Ox- 
ford, — and the AVilts, Somerset, and Wfeyinouth Railways, 
are all connected with mineral districts ; and the two former 
pass through the centre of an active manufacturing popula- 
tion. In those respects they are unquestionably better cal- 
culated to yield a busy commercial traffic than the Bristol 
and Exeter Railway, which neither locally possesses minerals 
of coal or iron, nor combines any extensive manufacturing 
interests, and is still without direct access to a port in the 
English •Channel. These considerations seem to warrant the 
belief that, the receipts per mile on the extension railways 
leased by this Company will exceed the average at i)resent 
received on the Bristol and Exeter Line. 

In conclusion, the Directors have prepared the following 
supplemental statements of the prospects of the Company, 
marked A, B, C, D, and E, founded «pon the opinions and 
views thus expressed, which they submit for the consideration 
of their shareholders. They have determined to avoid specu- 
lative estimates as much as possible, confining themselves to 
a mere comparison of the value of new undertakings, with 
reference to the ascertained traffic on those railways now 
•worked, which seem to bear the closest affinity to them, — a 
course which will still leave every individual to investigate 
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for himself the circumstances of each line and exercise his 
own judgment as to the probable result^, when the whole 
system shalbhave come int;^) full operation. 

By order of the Directors, ' 

Charles A. Saunders, 
Secretary. 

Paddin^tm Station^ 9/7i Nov. 1848. 


(A.) Permatient Capital Account. 

Expenditure for Consti'uction ofj^ines. 

Mllrs. 

198-i Railways producing revenue, as per Schedule No. 1. - £0,443,320 

56 Ditto in (30ui’se of Construction "I ^ - - 1,450,923 

41^ Purchased Railways do. do. J * * - - 2,076,500 

Lines authorise but works not commenced, No. 4. - 350,000 


296 J Total number of miles £14,220,743 

Permanent Capital. , 

Shares or Stock (estimated amount) - £10,750,000 
Mortgage Loans • - - 3,550,000 

£14,500,000 


(R.) Subscription Account (not Permanent). 

Shares in other undertakings, which may be retained or dis- 
posed of, at the option of lliis Company as Subscribers (per 

Schedule No. 3.) £1,777,830 

Amount authorised to be taken up under the powers of the 
various Acts siyictiouing the respective subscriptions, upon 
which amount this Company guarantee an interest of 5 per 
cent, par annum, until they redeem the principal sum bor-. .r 
rowed. Tor which loans the shares are deposkeil as an addi- 
tional collateral security ----- 1,700,000 


Yearly Interest on the said sum under the Great Western 
guarantee, at 5 per cent. ----- £85,000 

0 

lleceipts. 

Nett Tolls receivable at present on Stratford-upon- 
Avon Canal - ^ - - - - £7,200 

Assumed average Return on Capital subscribed for 
Railways in oour^ of conj^truction — £1,591,500, 

(as per Schedule No. 3.), at 3;V per cent, per annum 55,700 

62,900 


Deficiency to be provided for on this Account 


£22,100 
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(C.) Revenue Account. ’ 

Great Western Lines. 

The Traffic Receipts rturinw twelve months, ending on 4he 
30th June, 184S, after deducting the Revenue of the Bris- 
tol and Exeter Railway (under lease about to expire on 
30th April, 1849,) amounted to the "ross sum of £822,746. 

These Receipts were derived from 186 miles of railway (viz., 

118^ Great Western Main Line, and 67^* Great Western 
Branches), which had been opened during an average period 
of twelve months, the rate for the whole distance being 
£4,423 ])er mile. 

If the same Average Receipts per mile be assumed, when the 
ISIain Railway from Oxford via Leamington and Warwick 
to Birmingham ancLthe Staffordshire Districts shall be 
opened, and when tnat additional Traffic shall flow over 
the existing Great Western Line and Branches, the Annual 
Revenue of the 296 ^ miles of railway will amount to - £1,310,314 

Deduct. 

Working Expenses, say 40 per cent. - - - 524,314 

Earnings - - - - - 786,000 

N.B. -t-TIic Locomotive Plant now used on the Bristol 
and Exeter and the South Devon Railways will become 
available for working the additional distance of 97.^ miles. 

* Additional Receipts. 

Rents (same amount as received in the year ending 

June, 1848) £19,100 

Interest on Balances do. do, - 6,900 

26,000 

£812,000 

(D.) Guarantee Account. 

Leased Railways, 

Miles. ** ♦ j 

411^ Extension Lines, as per Schedule No. 3., viz. : — 

South Wales Railway. 

Gloucester and Forest of Dean Railway. 

Oxford, Worcester, and Wolverhampton Railway. 

Wilts, Somerset, and Weymouth Railway. 

The Traffic assumed to produce the same average sum per 
mile as was received on the Bristol and Exeter Railway in 
the year ending 30th June, 1848, viz., £2,728 per mile - £1,122,572 

Deduct. ^ , 

Working Expenses, say 40 per cent. - - - 449,072 

Earnings ----- 673,500 

* Tlic 4J miles belonging to this Company between Gloucester and 
Cheltenham were only opened on the 23d October, 1847 ; and the 25 
miles between Reading and llungerford on the 21st December, 1847; 
which reduce the average length to 67 J miles of Branch Lines, producing 
revenue during the twelve months. 
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Brought over — Earnings - - . £673,500 

Charges upon Income. ^ 

Rents as per Ssbedule No. 3. - - •- £376,210 

The same rate calculated on the Subscrip- ^ 

tions of this Company, viz. : — 

£581,000 at 5 per cent. - • - £29,050 

776,000 at 4 per cent. - 31,040 

60,090* 


Total Rent wheii;^ the Lines arc finished - 436,300 
Locomotive Stock to work the above-mentioned Railways : — 

Cost £2,300 per mile will require about £950,000. 

Interest, wear and tear, &c., 10 per cent. - - 95,000 

' ' 531,300 

Profit divisible between the lessor and lessee - £142,200 


(E.) Gcneral RevENuri Account. 

Receipts. 

Great Western Lines, as owners, per Statement C. - - £812,000 

Lease I Railways (moiety of profit) ditto D. - - 71,100 

> 

Nett earnings - - - . . £883,100 

N.B. — This calculation does not include any progressive • 
or other increase of traffic over the Great Western Lines 
coming from its E:stcnsions, nor any additional receipt in 
respect of rents, &c., although the Directors feel, that as 
this Company must derive a considerable accession of 
income from such sources, they would have been quite 
justified in making a distinit allowance for it in this 
Statement. 

Deduct Charges on Income^ viz . : — 

Interest on Mortgage Loans £3,550,000 (per State- 
ment \\ estimated at 4^ per cent, per annum - £159,750 , 

Annual Deficiency (Subscription Account) dUto B. 22,100 

••181,850 

Balance disposable - - - * - £701,250 

Dividend on .fil 0,750,000 (per Statement A.) at £6 10^. per Cent. 

=£698,750. 

If an Increase of Gross Revenue on tlie Great AVestern Railway be 
obtained of only £l,65p per week, or if the Working Expenses can 
bff /educed to 37 per cent, (without any increase of traffic), the 
Earnings will be sufficient to pay 7 per cent, to the Great Western 
Shareholders on*the Estiiiiated Stock or Share Capital. 


* It will be perceived, that while the average reckoned for this Com- 
pany to receive, as subscribers, is onl^ 3^ per cent, on 1,591,500/., 
amounting to 55,700/. — the sum which is here charged as rent to which 
they will become entitled in respect of their subscriptions on leased lines 
(exclusive of other undertakings) exceeds 60,000/. per annum. 

H 
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Hevbkde Account j 

m ** 

Jbr Half-year ending 315^ December^ l?i48. 


Receipts - - - • 

Expenditure - - - - 

Balance of^revenue'BOlh June, 1848 - 

Preferential charges against revenue - 


£ s, 

- 547,916 15 

- 215,095 11 

332,821 3 

- 7,821 8 

340,642 12 

- 116,654 12 


Disposable balance for dividend - - 223,987 19 

Dividend at the rate of 6 per cent, per ar^uni - 217,773 0 


d. 

1 

8 

5 

7 

0 

1 

11 

0 


Balance to the credit of the cun’ent half-year - 6,214 19 11 

^ - - . 

Report at Half-year Meeting^ \5th Fehruary^ 1849. 

Under the authority of a resolution of the general*meeting 
in August last, the Directors have resolved to create, for the 
construction of the Windsor Railway, 6300 new shares of 
20/. each, to lie issued, in conformity with the agreement, Jo 
the shareholders df the original Windsor Railway Company 
and to others, the said shares entitling the holders to a 
rateable dividend only, from the time when the railway itself 
shall ]je finislicd. 

In the “Berks and Hants Extension Act, 1848,” there is 
an enactment to give effect to the subsisting agreement with 
the shareholders of the “ London, Newbury, and Bath Direct 
Railway Company,” (a subject also^ mentioned in fhe last 
report,) in virtue of which agreement they are to bc^ Admitted 
as shareholders of Berks and Hants preference shares of 
5 per cent, per annum, to the amount of their subscription, 
which is about 460,000/. 

The claims in question are now brought to the attention of 
the proprietors in order that the formal steps may be taken 
to authorise the crciition of these preference shares to the 
amdiftit’ specified in the act, for which purpose a resolution 
will be submitted to this meeting. 

Experience in some companies having shown that the pro- 
prietors of shares, upon which the capital has been called and 
paid up, have derived an advantage from the conversion of 
several denominations of shares into one consolidated stock, 
and the authority of Parliament having been obtained by this 

H 2 
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Company to do so^ the Directors recommend such mea- 
sures should be ajlopted with respect to the 100/., 50/. and 
20/. Great Western** shares as soon as the prescribed con- 
ditions of the a6t can be complied with. 

There is no bill before Parliament during thig session for 
any new railway in which this Company is interested ; and 
the only measure in which they are at all concerned, is a bill 
for vesting the Stratford-upon-Avon Canal in the IBIrming- 
ham and Oxford Railway Company, to whom it really belongs, , 
under an agreement with the Oxford, Worcester, and Wol- 
verhampton Company. 

The report was approved ; and it was resolved — 

“ That under the provisions of ^ The Great Western Rail- 
way Berks and Hants Extension Act, 1848,” 10,000 shares 
of 50/. each, to be called Berks and Hants Preference Shares, 
be and they are hereby created, to be in all respects subject 
to the rights, privileges, or conditions prescribed by the said 
act, and that the Directors be, and they arc hereby ,cm- 
powered'^^to take all necessary steps for allotting, and also to 
allot such or so many of the said shares among the share- 
holdera of the London, Newbury, and Bath Direct Railway 
as may be requisite, with authority to enter into such other 
arrangements with respect to the said shateholders, whether 
for carrying out or modifying the terms and conditions of the 
agreement referred to in the act, as may seem expedient.” 


c 

Wlle^rs, SOMERSET, AND WEYMOUTH RAILWAY 
COMPANY. 


Offices - Trowbridge, and 449. AVest Strand, London. 
Chairm&n - Walter Long, Esq., M. P, 

Secretary - Captain AVilliam O’Brien. 

Registration fee, 2s, 6(1. Certificates not required with Transfer Deed. 
4 per cent, interest allowed on calls, 30th June and 31st Dec. ^ « 


Length of line for which acts have been obtained : - - 


1845. Act of Incorporation I 

1846. Deviation and Branches J 


140 miles. 


The Wilts, Somerset, and Weymouth Railway Company 
was incorporated 30th June, 1845, and was authorised to 
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raise a capi^J^of I,500,000Z., and to borrow 500,000Z. ; and 
by an act passed 3d August, 1846, it was^furtlier authorised 
to raise 240*000/., and to borrow 80,000/. ^ 

Capital stock to the amount of 1,500,000/. has been created 
by the issue of 30,000/. shares of* 50/. each. 

Under powers contained in the act of 1845, the line is to 
be leased to the Great Western Hail way Company, when 
completed, for 999 y^ars, and the Wilts, Somerset, and Wey- 
mouth Company are to receive an annual rent of 4 per 
cent, on the paid up capital, and an increase of J per cent, 
for every 1 per cent, paid by the Great Western beyond 
8 per cent. ; and if the latter Company issue any. further 
shares, the Wilts, Somerset, and Weymouth proprietors are 
entitled to participate in such issue. The Great Western 
Company provide all cost beyond 1,500,000/. Each suc- 
cessive portion of the line, so soon as it is completed, is to be 
transferred to the Great Western Company, and to be worked 
by them according to the general stipulations of the If ase. 


On Shares 
„ Loans 


Expenditure, 
Parliamentary and Law 
Engineering 

Land _ . - 

Works - - - 

Permanent Way 
General Expenses 
Interest - - - 


Balance of capital 





£ 

s. 

d. 

• 


. 

1,035,0-25 

0 

0 

- 


- 

14,850 

0 

0 




1,049,875 

0 

0 

£ 

s. 

d. 




- 76,704 

6 

7 




- 71,178 

15 

11 




- 325,280 

11 

2 




- 453,802 

17 

6 




- 64,713 

9 

4 

> 



- 12,J/41 

11 

6 

• • 



- 32,052 

12 

4 






. 

1,036,674 

4 

4 

- 


- 

13,200 

15 

8 


Statement op Capital Account to 31st Dec. 1848. 
Receipts, 


Report at Half-year Meetinyy held 2Qth February y 1848. 

The portion of the* line between Thingley and Westbury 
(13 miles) has been opened for traffic, and has been worked by 
the Great Western Company under the stipulations of the 
agreement between the Companies since the 5th September, 
1848. The branch between Trowbridge and Bradford has 
been delayed more than was originally anticipated, but is now 
approaching completion, and the laying of the permanent 
way has been commenced. 


B 3 
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SOUTH WALES BAILWAY COMPANY. 

Office - 449. West Strand, London. 

Cliainnan - Charles Russell, Esq. 

Secretary - Nenon Armstrongs Esq. ' 

Registration fee, 2.9. 6</. Certificates not required with Transfer Deed. 
4 per cent, interest allowed on calls, 30th June and 3lst Dec. 

Length of line for which acts haye been obtained ; — 

Milej. Chains. 

1845. Act of Incorporation - - - 1 GO 60 

1846. Extension and Branches - - 18 66 

1847. Amendment Act - - - 6 10 


185 56 


The South Wales Railway Company was Incorporated by 
an act passed in 1845, and authorised to raise a subscription 
capital of 2,800,000/., and to borrow 933,333/. ; and by an 
act of 1846, it has been empowered to raije a further capital 
of 200,000/, and to borrow 66,666/. 

Its present powers, therefore, are to raise a capital of 
3,000,000/. and to borrow 999,999/. 

56,000 shares of 50/. each have been issued, representing 
the capital authorised by the first of these acts. 

The Company have agreed to lease their line, when com- 
pleted,^ to the Great Western Railway Company. 

It hjyfi subscribed, under powers given by the Gloucester 
and Dean Forest Railway Act, for 100,000/. to that railway, 
and paid 10,000/. on that subscription. 

Summary of Terms and Conditions upon which the South 
Wales and Branch Railways have been leased to the Great 
Western Railway Company. 

The Capital in Shares - £3,000,000 

Amount of Loans authorised by Act - 1,000,000 

£4,000,000 


. The proprietors to receive interest at 5 per cent, per annum 
on all paid calls, and also on sums advanced in anticipation 
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of calls. Such interest to be charged in the cost of construc- 
tion, until the line is completed. ^ # 

-^ter thal period the Great Western Company to pay in 
perpetuity a minimum interest at the rate of b per cent, per 
annum upon the share capital expanded, besides defraying all 
.the current interest on loans taken up, not exceeding the 
sums mentioned above. 

The lease to comiqence when the line from Gloucester to 
Fishguard and the Newport and Monmouth line shall be 
finished, provided (as respects the latter) the Great Western 
Company shall also complete their line from Gloucester to 
Monmouth by the same time, but not otherwise. One moiety 
of the surplus profits at the end of five years after the lease 
commences, is to be divided among the South Wales share- 
holders in addition to the guaranteed interest. 

Any partial opening to be worked by the Great Western 
Company, and the proceeds applied to the interest charged 
on South Wales capital. 

Arrangements for new lines to be purchased or IcsTsed, to 
be made subject to the consent of the Great W estern Com- 
pany, and separately provided for. » 


Statement or Capitaii Account to 31st Dec. 1848, 


On Shares 


Receipts, 


\ £ s, d, 

1,393.890 2 8 


Expenditure, 
Parliamentary and Law 
Engineering 

Land - - - 

Works ^ - 

Permanent Way - 
General Expenses 
Interest - - - 


£ s. d, 
96,015 1 10 

94,359 7 11 
224,409 6 3 
566,559 4 7 
229,263 3 4 
18,077 16 6 
43,304 16 6 


1,271,988 16 11 

Subscriptions to\ Irish and Welsh g g 


Itailways 


Balance of capital 




1,333,294 16 11 


60,595 5 9 


H 4 
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Report at the R^lf-yearly Meeting held 28tfi Feb. 1849. 

The Directors hive concentrated for the pre^nt all their 
energies and %'esources on the works between Newport and 
Swansea. • • 

llcsolutions passed, ' declaring 1261 shares forfeited; and 
as half the capital has been called up and received, authoris- 
ing the Directors to borrow all such monies as,the Company 
have power to borrow under the provisions of its several acts. 


OXFORD, WORCESTER, AND WOLVERHAMPTON 
RAILWAY COMPANY. 

Office - Worcester. 

Chairman - Francis Riiflbrd, Esq., M.P. 

^ Secretary - Noel Thomas Smith, Esq. 

Registration fee, 2,?. tie/. Certificates not required with Transfer Deed. 
4'per cent, interest allo'wcd on calls, 30th June and 31st Dec. 

Length of line for which acts have been obtained : — 

* Miles. Chains.) 

1845. Act of Incorporation - - - 101 42 

1846. Alteration and Extension ; - - 13 57 


115 19 


The Oxford, Worcester, and Wolverhampton Eailway 
Company was incorporated in 1845, and authorised to raise 
a capital of 1,500,000*7. and to borrow 500,0007. And by an 
act passed 27th July, 1846, it was authorised to raise ad- 
ditional capital of 220,0007. and to borrow 73,0007. 

Capital stock to the amount of 1,500,0007. has been created 
by the issue of 30,000 shares of 507. each. 

This Company, under its act of incoiporation, has gua- 
ranteed the tolls of the Severn Navigation to the amount of 
14,0007. per annum, being the amount required to pay the 
interest of the mortgage on the tolls, and which might be 
affected by the Eailway. 

It has also taken a lease, at a rent of 25377- 10^. per 
annum, of the Stratford and Moreton Eailway or Tramroad, 
which was constructed under an act passed in 1821. 

Under their act of 1846, this Company purchased the 
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Stratford-upoif-Avon Canal for the sum of 160, 4347.45. lOrf., 
and which it is now proposed to transfer to the Birmingham 
and Oxford* Junction Railway Company. Under the same 
act it has purchased the Stourbridge Extenlion Canal for 
the sum of 49,0007. • 

The Great Western Railway Company lease the Oxford, 
Worcester, and Wolverhampton Company for 999 years, 
with a guarantee of 4 per cent, per annum on a sum not 
exceeding 2,500,000*7., with a moiety of the profits of the 
line. 

In the session of 1848 this Company obtained the follow- 
ing acts. 

Capital 

authorised. Itoans. 

1. Oxford, Worcester, and Wolverhampton Rail- £ £ 

way Amendment Act - - - 750,000 250,000 

2. Ditto Deviation Acts - - - 120,000 39,999 

At a meeting held on the 25th August, 1848, the Direc- 
tors reported, that by the passing of these acts the Company 
has obtained power to raise sufficient capital to complete the 
line with its branches, and to perfect accommodations with 
other lines of Railway at Wolverhampton; also to build a 
joint station at Wplverhampton. 

At the same meeting a resolution was passed, declaring 
120 shares forfeited. 

I, Statement of Capital Account to 31st Dec. 1848. 

Receipts, £ s. d. 

On Shares ------ 1,330,615 0 0 

Loans 117,270 0 0 

„ Birmingham, W olvcrhampton, & Dudley Railway - 22,8^ 0 0 

l,4ro,y78 0 0 

Expenditure. £ s. d. 

Parliamentary and Law - - 145,390 10 6 

Engineering - - . 85,388 13 7 

Land - - - . 353,997 2 2 

Works - - - - 585,253 18 2 

Permanent Way - - - 134,618 9 10 

General Expenses - • - - 16,284 9 9 

Interest - - - - 53,691 13 8 

1,374,624 17 8 

Stourbridge Extension Canal - 49,436 15 0 

Stratford and Morcton Railway - 723 3 7 

1,424,784 16 3 

Balance of capital - - • . 45,993 3 9 
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Iteport at Hajf-yearly Meeting held 23d Feb, 1849. 

• ^ • • • 

The Directpra feel assured that it will not be in their 

power at the present time, or within any reasopable period, 
to raise the money necessary to complete the whole line, and 
until such completion, the lease to the Great Western Bail- 
way Company, upon which this Company must rely for a 
revenue, does not come into operation. « * 

Your Directors therefore deem it most important to the 
interests of this Company to enter into some arrangement 
with the Great Western Railway Company, by which a 
proper rent may be received upon the completion of a portion 
of the line, with the view of enabling this Company to raise 
the capital requisite for the completion of such portion, and 
to continue to pay the interest to the shareholders, after 
which they apprehend there would be less difficulty in raising 
the capital necessary to complete the remainder of the line. 

This, with your sanction, the Directors will endeavour to 
obtain, and they cannot doubt that it would be the interest 
of the Great Western Railway Company to meet their views. 

Thdy further suggest that, under present circumstances, it 
would be desirable to postpone the payi^ent of interest on 
the jmid-up capital, for the half year ending the 31st De- 
cember last, until the special meeting shall have been called. 

The only bills before Parliament in the present session in 
which this Company is interested are, the Severn Navigation 
Bill, which contains clauses prejudicial to the interests of this 
Company in reference to the guarantee of tolls, and which 
your Directors will oppose, unless a satisfactory arrangement 
be mad(^j and the billtrefcrred to in the notice of meeting, 
to authorise the sale by this Company to the Birmingham 
and Oxford Junction Railway Company of the Stratford 
Canal, and which is promoted wholly at the expense of the 
latter Company. Approved. 
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BIRMINGHAM AND OXFORD. RAIL WAY COMPANY. 

Office - Bennett’s Hill, Birmingham. 

Chairman - Philip Henry Muntz, Esq. 

Secretary ^ John William Kirshaw, Esq. 

Registration foe, 2^. 6c?. Certificates not required with Transfer Deed. 
5 per cent, interest allowed on calls, 15th Jan. and 15 th July. 

Length of line for which an act has been obtained ; — 

1846. Act of Incorporation, 42 miles 50 chains. 

The Birmingham and Oxford Junction Railway Company 
was incorporated by an act passed 3d August, 1846, and was 
authorised to raise a capital of 700,000/., and to borrow 
233,330/. And by another act of the same session, it was 
authorised to raise an additional capital of 300,000/. 

The capital stock has been created by the issue of 50,000 
shares of 20/. each. 

{For terms of agneement with Great Western^ see 


Statjbment op Capital Account to 31 st Dec. 1848. 


Receipts, 

On Shares - - - 

„ Loans ... 

JExpenditure, 
Parliamentary and Law 
Engineering 

Land . . . 

Works - - - 

General Expenses 
Interest - - - 

9 

Balance of capital 




• 

1 ^ 

s. 

d. 

. 


. 

984,905 

0 

0 

- 


- 

50,000 

0 

0 




1,034,905 

lO 

0 

£ • 

s. 

d. 




- 69,779 

18 

0 




- 36,309 

6 

7 




- 464,841 

5 

2 




- 412,231 

19 

2 




- 10,116 

3 

6 




- 26,884 

12 

1 

1,020,163 

4 

6 




- 


- 

14,741 

15 

6 


Report at Meeting held 26/A February^ 1849. 

The Directors have to report that, since the last half- 
yearly ordinary meeting, the act of parliament conferring 
additional powers on the Great Western Railway Company 
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with reference to the purchase of this railwily and the Bir- 
mingham^ Wolverhampton, and Dudley Railway,” has re- 
ceived the royal assent, by which the agreement for the sale 
of these railways is confirmed, and a joint board of manage- 
ment appointed for carrying it out. 

The control of the expenditure and management of the 
works being vested in the Great Western Railway Company, 
and the right of shareholders in this Company to vote at 
meetings having ceased (except so far as might be necessary 
to secure the due fulfilment of the agreement in case of default 
by the Great Western Railway Company), this meeting is 
held merely to maintain the legal forms of the Company. 


BIRMINGHAM, WOLVERHAMPTON, AND DUDLEY 
RAILWAY COMPANY. 

^ Office - Birmingham. 

Chairman - William Mathews, E^. 

Secretary - John William Kirshaw, Esq. 

Registration fee, 2^. 6d, Certificates not required with Transfer Deed. 
5 per cent, interest allowed on calls, 10th February and lOtb August. 

Length of line for which an act has been obtained : — 

1846. Act of Incorporation, 14 miles 35 chains. 

The Birmingham, Wolverhampton, and Dudley Railway 
Company was incorporated 3d August, 1846, and was autho- 
rised to raise capital to the amount of 700,000/. and to borrow 
233,330/. 

The capital stock was created by the issue of 35,000 shares 
of 20/. each. 

On the 9th July, 1847, this Company obtained an amend- 
ment act; by which it was authorised to raise an additional 
capital to the amount of 50,000/., and to borrow 16,666/. 

{^For terms of agreement with Great Western, see p. 86.) 
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Statement of Capital Account to 31st Dec. 1848. 


On Shares 


Beceipia, 


£ a. d. 
- 286,904 10 0 


• 

Expenditure. 
Parliamentary and Law 
Engineering - - - 

Land - , - 

Works - - • - 

General Expenses 
Interest - . - 


Balance of capital 


£ a. d. 

- 35,937 14 1 

- 10,276 7 1 

- 179,468 11 11 

- 41,847 2 6 

- 4,968 15 5 

- 7,568 17 9 


280,067 8 9 


6,837 1 3 


Report at Meeting held 26/Zi February y 1849. 

The Directors have to report that, since the last half- 
yearly ordinary meeting, the act of parliament “ conferring 
additional powers on the Great Western Railway Company, 
with reference to the purchase of this railway and the Bir- 
mingham and Oxford Junction Railway,” has received, the 
royal assent, by which the agreement for the sale of these 
railways is confirmed, and a joint board of management 
appointed for carrying it out. 

The control of the expenditure and management of the 
works being vested in the Great Western Railway Company, 
and the right of shareholders in this Company to vote at 
meetings having ceased, (except so far as might be necessary 
to secure the due fulfilment of the agreement in case of default 
by the Great Western Railway Company,) this meeting is 
held merely to maintain the legal fonns of the Company. 

Terms of Agreement between the Great Western Company and 
the Birmingham and Oxford^ and Birmingham^ Wolver^ 
hamptoriy and Dudley Railway Sy dated 12th November y 1846. 

1. That the capital of the Birmingham and Oxford, and 
the Birmingham, Wolverhampton, and Dudley Companies, be 
considered as amalgamated, and taken at 1,700, OOOh 

2. The Great Western Company agree to purchase the 
said two undertakings by payment of lOZ. 6s. premium on 
each share of 20Z. ; the said premium to become payable 
within six months after the completion of the said lines. 
The Great Western Company are to be subject to any lia- 
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bilities necessary for the completion of thi; said lines and 
further purchase 4 )f the Stratford-upon-Avon Canal, over and 
above the said capiital. < 

3. That if* the railways shall not have been completed by 
the 1st January, 18t50, thc«premium of 10/. 5s. per share shall 
be considered due on the 1st January, 1850, to those pro- 
prietors who have duly paid up the amount of their calls, and 
who have not been in arrear at any time for ^three months. 
Interest being paid half-yearly, at the rate of 5 per cent, per 
annum, on the said premium of 10/. 5.9. from the said 1st 
January, 1850, until the said premium shall become payable 
as hereinafter provided. The Great Western Company may 
require the opening of any portion of the line previous to the 
completion of the whole of the works being executed, in 
which case the premium of 10/. 5s. shall become due and 
payable within six months after such partial opening, in the 
same manner as if the whole line had been completed. 

4. Interest at the rate of 5, instead of 4, per cent, per 
annuiTJl to be allowed to the proprietors of the said Company 
upon all calls duly paid during the construction of the lines ; 
and, r in respect of any sums paid in anticipation of calls, 
interest at the rate of 4 per cent, per annum shall be allowed 
on so much as is advanced, until it shall have been called up, 
when 5 per cent, per annum wdll become payable. Coupons 
to be given by the Great Western Company when the 20/. 
per share sfiall have been paid up or advanced, entitling the 
holders to the premium of 10/. 5s. and interest upon the 
terms hereinbefore i)rovidcd. 

5. That any further capital required for the purposes of 
the kiiA Companies shall be provided by the Great Western 
Comjfeny, either by the creation of shares or otherwise, as 
may be sanctioned by Parliament. 

6 . The Birmingham and Oxford, and the Birmingham, 
Wolverhampton, and Dudley Companies are to be amalga- 
mated, and powers taken for laying the broad as well as the 
narrow gauge thereon; and an arrangement is to be made 
for blending the Great Western Board with the Directors of 
the Amalgamated Company in such manner as to give the 
Great Western Company an effectual control over the ex- 
penditure of the said undertakings. 

Confirmed by an act passed 31st August, 1848. 
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GLOUCESTER AND DEAN FOREST RAILWAY COMPANY. 
•* • 

Office - Barton Street, Gloucester. 

Chairman - Samuel Baker, Esq. 

Secretary - John I^'ash, Esq. 

• 

Registration fee, 2^. 6^7. • Certificates not required with Transfer Deed. 

Length of line for which an act has been obtained : — 

1846. Act of Incorporation, 17 miles 62 chains. 

The Gloucester and Dean Forest Kail way Company was 
incorporated by an act passed 27th July, 1846, and was 
authorised to raise capital to the amount of 320,000Z., and to 
borrow 105,000Z. The South Wales Railway Company may 
subscribe 10(),000Z., and the Great Western Railway Com- 
pany 50,000Z. towards the undertaking. * 

The share capital has been created by the issue of 12,800 
shares of 25Z. each. 

The engagement between the Great Western Company 
and the Gloucester, and Dean Forest Railway, is an agree- 
ment to lease in perpetuity, at 4 per .cent, per annum, with 
half surplus profits, to commence from the date of opening, 
the guarantee to extend to the entire cost of construction. 
Tlie line to be made by the latter Company. 


BERKS AND HANTS EXTENSION RAILWAY COMPANY. 

Length of line for which an act has been obtained : — 

1848, Act of Incorporation, 36 miles. 

The. Berks and Hants Extension Railway Company was 
incorporated by /in act passed 22d July, 1848, and was 
authorised to raise capital to the amount of 600,000Z., and to 
borrow 200,000Z. 

Share capital to the amount of 500,000Z. has been created 
by the issue (to the shareholders of the late London, New- 
bury, and Bath Direct Railway) of 10,000 preference shares 
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of 50L each ; guaranteed by the Great Western Company at 
a fixed rate of int^^est after the rate of 5 per cent, per annum, 
payable half-yearly In perpetuity from the date of the passing 
of the act. ' 

Should the cost of the undertaking exceed the 500,0002. 
or the entire capital of 600,0002., the remtunder must be 
found by the Great Western Bail way Company. The gua- 
rantee will not be affected by suph a contingency. 


CHELTENHAM AND OXFORD RAILWAY COMPANY. 

Office - Cheltenham. 

Chairman • Hon. R. H. Dutton. 

Secretary - Charles Paul, Esq. 

V. 

Registration fee, 2^. 6d, Certificates required with Transfer Deed. 

Length of line for which an act has been obtained : — 

1847. Act of Incorporation, 37 miles 74 chains. 

The Cheltenham and Oxford Railway Company was in- 
corporated by an act passed 9th July, 1847, and was autho- 
rised to raise capital to the amount of 1,000,000L and to 
borrow 33,333Z. 

The share capital to be divided into 60,000 shares of 20/. 
each. ^ 

The ^ Great Western Company to lease the line when com- 
pleted at 4 per cent, per annum in perpetuity on the cost of 
the railway, and half the surplus profits. 

Note. The subscription contract required for the line has 
never been completed, and the compulsory powers of the act 
are therefore in abeyance. 
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CREATION OP SHARES, CALLS, &c. 


Calls on Original Shares of £100 each. 




•Deposit 






£5 

Calls 


January* 

21. 

1836 




5 

99 


May 

10. 

99 




10 

99 


October 

26. 

99 




10 

99 


February 

14. 

1837 




10 

99 


May 

29. 

99 




5 

99 


September 12. 

99 




10 

99 


January 

19. 

1838 




10 

99 


January 

9. 

1844 




10 

99 


January 

6. 

1845 




5 

99 


•lanuary 

6. 

1846 




5 

99 


January 

12. 

1848 




5 

99 


January 

3. 

1849 

- 
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— £100 paW up 

At a meeting held on the 26tli June, 1839, it was resolved 
to raise an additional capital to the amount of 1,250,006/, by 
the creation of 25,000 half shares of 50/. each, to be issued 
to proprietors duly registered on the 13th July, in the pro- 
portion of one such 601 . share for each original share standing 
in their names. 


Calls 

- August 13. 

1839 - 

- £5 

99 

October 5. 

99 " 

- 5 

99 

November 26. 

99 ~ 

- 10 

99 

- January 27. 

1840 - 

- 10 

99 

- July 28. 

99 

... 10 

99 

- December 29. 

99 

- 10 

— £50 paid up 


On the 27th August, 1840, 37,500 shares of 20/. each were 
created to pay off the mortgage debentures, and issued to the 
proprietors in the proportion of one share in respect of each 
100/. share, or for every two half shares of 50/. each. 

Calls^ - October 15. 1840 - - - £4 

„ - Jaiiiyiry 12. 1843 - - - 8 

„ - January 12. 1844 - - - 8 

— ^£20 paid up. 

On the 19th January, 1843, 3000 half shares, of 50/. each, 
were created for the purchase of the Cheltenham and Great 
Western Union Railway. 

I 



114 gIIeXI- 'VrESTERN. 

I 

On the 11th February, 1845, 93,000 quarter shares, of 
25Z. each, were created to capitalise the sum of 2,325^00021, 
and issued to proprietors in the proportion of ^ two quarter 
shares for every 100/., one for every 50/., and two for every 
five?20/. shares, to be enticed to dividend, ratc^bly with the 
other shares, on the amount paid up. 


Calls 

- October 

8. 1845 - 

- 

» 

- January 

20. 1846 - 

- 24 

n 

• July 

6. „ - - 

- S 

n 

- January 

8. 1847 - 

- 2 i 

99 

- July 

5. „ 

- 

99 

- January 

5. 1848 - 

- 2 J 

99 

- July 

5. „ 

- 8i 

U 

- January 

3. 1849 - 

- 2 


— £23 paid. 

On the 13th August, 1846, 69,700 shares of 17/. each, and 
five shares of 20/. each, were created and issued to those pro- 
prietors registered on the 5th September, in proportion of 
one for each 100/. of existing share capital. 


Calls 

- October 

7. 1846 - 

- £2 

99 

- January 

8. 1847 - 

- - 2} 

^9 

“ July 

6. „ - 

- - 2t 

99 

- January 

5 . 1848 - 

. 0 , 

99 

- July 

5. „ - 

- - 3^ 

V 

- January 

3. 1849 . 

- 2 


— £15 paid. 


Calls on WiltSy Somerset, and Weymouth Shares of £50 each. 


Calls 

Deposit 

- April 9. 

1846 - 

- £ 2 ^ 

- - 24 

99 

- July 18. 

99 

- 5 

K9 

- November 13. 

99 * 

- 5 • 

^ 13 1 

- April 1 . 

1847 - 

- 5 


- July 12. 

99 

- 5 


- November 1. 

99 * 

- 5 

99 

- May 9. 

1848 . 

- 5 

99 

- September 7. 

99 

- 5 

99 

- March 7. 

1849 - 

- 5 


— £45 paid. 


Calls on South Wales Shares of £50 each. 


Deposit ----- £24 


Calls 

- January 

22. 1846 - 

^ 

- T 

99 

January 

15. 1847 - 

- 5 

99 

. July 

12. „ - 

- 5 

9f 

January 

5. 1848 - 

- 3 

99 

- April 

6. „ - 

- 5 

99 

- August 

16. „ 

- 5 

99 

- January 

10. 1849 - 

- 5 

— £33 paid. 
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CaUsfif^J)xford^ Worcester^ and Wolverhampton Shares of £60 each. 


Calls 

n 

*» 

n 

»» 

19 

99 


• Deposit 

- September 10. 1845 

- November 20. 1846 

- March 20. 1847 

- July 1. „ 

- October 12. „ 

- February 10. 1848 

- ’June « 10. „ 

- September 20. „ 



5 

5 . 

5 
7i 

6 
5 
5 

— £60 paid up. 


Calls on Birmingham^ Wolverhampton^ and Dvdley Shares of £i0 each. 

Deposit - - - - 2 0 

Calls - February 10. 1847 - - 2 18 0 

„ - June 1- » - - 5 0 0 

£10 paid. 


CaUs on Birmingham and Oxford Shares of £20 each. 


Deposit - - - - - £2 

Calls - January 15. 1847 - - - 3 

„ - April 19. „ - - - 5 

„ - August 2. „ - - - 5 

„ - December 20. „ - - - 5 

• — £20 paid up. 


Call on Gloucester and Dean Forest Shares of £25 each. 


Deposit 

Calls - April 5. 1847 

„ - September 28. „ 

. „ - July 15. „ 


H 

2 

1 

— £7 paid.^ 


Call on Berks and Hants Extension Shares of £20 eacli^ 


Deposit £5 


Call on Cheltenham and Oxford Shares of £20 each. 
Deposit £2 
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MIDIANt) RAILWAY. 


Office - Derby. ’ 

Chairman - George ITucIson, Esq., M.P. 

Secretary - John Fox Bell, Esq. 

Registration fee, 6J. Certificates of Shares converted into Stock, 
only, are required, with Transfer Deed. 

Length oj Lines now open for Traffic, 

Miles. 

North Midland, including North Wingfield and Little Eaton 
Branches ------- 74 ^ 

Midland Counties, including Derby Curve - - - 58^ 

Derby and Birmingham, including Hampton Branch - - 48 J 

Sheffield and Rotherham, including Groasbrouah Branch and 
the Junction with the Sheffield and Manchester - - 

Bristol and Birmingham, including Tewkesbury. Branch, Coal 
Pit Heath Branch, and Branch to Docks at GlAster • - 05^ 

Leeds and Bradford, including Extension to Colne and Junction 
with the Midland at Leeds - - - - - 43 

Nottingham and Lincoln, including Southwell Branch - 36 

Syston and Peterborough - - - - - 48^ 

Erewash Valiev, 12} ,* Branches in Operation — Ilkeston, 1 ^ 

Coal Branches, 2} - - J , 

Mansfield Branch - - - - - # - 12 j 

Leicester and Swanningtoii - - - - - 1C 


Lines in course of ConstrueVon'^ 

Additional Branches, Erewash Valley - 
Mansfield to Pinxton - - - - 

Leicester to Desford - - - - 

Swannington to Burton - - »/ - 

Swadlincote Branch - - - - 

Wooden Box Branch - - - - 

Erewash Valley, Extension to Pinxton 
» „ Extension to Clay Cross 


- 

- 7i 
Mllfs. 

6 

13 

1} 

n 

23 } 

- H 

- n 


40 } 


Miles - 498} 
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The Midland* Railway Company was formed, in 1844, by 
the amalgam^ion of the North Midland, ttfe Midland Coun- 
ties, and the Birmingham and Derby Railway Companies. 

1. The Nqrth Midland Railway Company was incorpo- 
rated by 6 & 7 Will. 4. c. 107., and obtained powers, by that 
and two subsequent acts, to raise a capital of 2,700,000/., 
and to borrow 850,000/. Under these powers a capital of 
2,525,501/. 135. 4rf. was actually raised by 49,688 shares, of 
which 14,991 were of the value of 100/. each, 14,980 of 50/. 
each,— but issued at a discount of 10/., — and the remainder 
of 33/. 65. 8c/., issued at a discount of 11/. 135. 4c/. These 
shares constituted a nominal capital of 2,905,333/. 65. 8c/., 
exceeding their real value, or the sum raised upon them, by 
379,831/. 135. 4</. 

A sum of 815,450/. was also borrowed by debenture under 
these acts. 

2. The Midland Counties Railway Company was incor- 
porated by 6 & 7 Will. 4. c. 78., and by that and thrje sub- 
sequent acts obtained powers to raise capital to the amount of 
1,400,000/., and to borrow 466,000/. ; under which a capital 
of 1,175,000/. was raised by 32,500 shares, of which 1 6,000 
were of the value of 100/. each, 10,000 of 25/. each, — but 
issued at a discount of 10/., — and 12,500 of 20/. each, on 
which a deposit of 2/. only had been paid at the period of 
amalgamation, the nominal capital represented by these shares 
being 1,500,000/. 

Loans were eflFected to the full extent of the powers which 
had been conferred by Parliament. 

3. The Birmingham and Derby J unction Railway Com- 
pany was incorporated by 6 & 7 Will. *4. c. 35., and^liy that 
and three subsequent acts obtained powers to raise 900,000/., 
and to borrow 300,000/.; under which a capital of 830,901/. 
was raised on 38,507 shares, representing a nominal capital 
of 1,167,850/., of which 6,228 were of the value of 100/. 
each, 6,795 of 33/. 65. Sd, each, — but issued at a discount 
of 8/. 65. 8d ., — and 25^484 of 12S IO5. each, issued at a dis- 
count qf 8/. il5. 7d, 

A sum of 300,000/. w’as likewise borrowed, being to the 
whole amount au&orised. 

By these various acts, therefore, these three Companies 
raised a capital of 4,531,402/. 135. 4c/., — in 120,695 shares, 
having the nominal value of 5,573,183/. 65. 8c/., — and bor- 
rowed the sum of 1,581,450/. 
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• 

KAkn. 


•AVITAL. 


Name of 

*8 . 


' « Value. 


. 

Bemarks. 

Railway. 

II 

* 1 

Nominal. 

At urhich 
iuued. 

Paid up. 

Nominal. 


North Mid. 

1835 

14,991 

£ s.d. 
100 0 0 

£ s^d. 
100 0 0 

£ a. d. 
1,499,100 0 0 

£ 9. d. 

1,499,100 0 0 


land Rail- 

1840 

14,980 

50 0 0 

40 0 0 

599,200 0 0 

749,000 0 0 

Issued at a time 

way. 

1841 

19,717 

33 6 8 

21 13 4 

427,201 13 4 

r 

657.233 6 8 

when the Com- 
' pany’s shares 
were at a dis- 
count. 

Ditto. 

Midland 

183.5 

10,000 

100 0 0 

100 0 0 

1,000, or 0 0 0 

1,000,000 0 0 

Counties. 

1840 

, 10,000 

25 t) 0 

15 0 0 

l.'Hl.OOO 0 0 

260,000 0 0 

Ditto. 


1842 

12,500 

20 0 0 

20 0 0 

25,000 0 0 

250,000 0 0 

Upon these shares 

Birmingham 

1835; 

1 

6,228 

100 0 0 

100 0 0 

622,800 0 0 

622,800 0 0 

a deposit only 
of 2/. was paid. 

and Derby. 

1840 

6,795 

33 6 8 

25 0 0 

169,875 0 0 

226,500 0 0 

Issued at a time 


1842 

1 2S,484' 

12 10 o' 

Average 

3 18 5 
‘ shares. 

1 

38,226 0 0 

318,550 0 0 

when the Com- 
pany's shares 
were at a dis- 
count. 



1 120,695 

46 3 5 

37 12 4,531,402 13 4 

1 5,573,183 G 8 



7 Viet. c. 18., tlie whole of the above acta, constituting and granting power to these three 


Midland Rail- 
way Con 60 < , 
lidation Act, 
consolidat- 
ing the 
above three 
Companies. 


1844; 


24.991 100 0 0,100 

0 0 

2,499,100 

0 

0 

2,499,100 

0 

0 

6,228 

95 0 0 100 

0 0 

622,800 

0 

0 

591,560 

0 

0 

14,980 

50 0 0 

40 

0 0 

599.200 

0 

0 

749,000 

0 

0 

19,717 

33 6 8 

21 

13 4 

427.201 

13 

4 

057,233 

6 

8 

6,795 

31 13 4 

25 

0 0 

169,875 

0 

0 

215,175 

0 

0 

10,000; 25 0 0 

15 

0 0 

1.50,000 

0 

0 

250,000 

0 

0 

12,500 

2 0 0 

2 

0 0 

25,000 

0 

0 

25,000 

0 

0 

25,484 

6 14 9 

3 

18 5 

38,226 

0 

0 

171,698 

9 

0 


Average shares. 







120,69.5 

42 14 5 

37 12 5 

4,531,402 13 

4 

5,158,766 15 

8 


By this act the North Midland and Midland Counties shares — of the nominal values of 100/., 
50/., 33/., 6s. 8(/., and 20/. — remained unaltered ; the Midland Counties 20/. shares became 
equal to the same number of 2/. shares, — that being the sum paid upon them ; the Birming- 
ham asd Derby shares of 100/., 33/. 6s. Bd., and 12/. 10s. became of the respective values of 
95/., 31/. 13s. 4d., and Gi 14s. 9rf. 


As before the consolidation^ each holder of shares having 
the nominal values of lOO/.^ 50/., 33/, 6s, 8d, and 25/. in the 
North Midland or Midland Counties Bailway Companies, 
became entitled to the saipe number of similar shares in the 
consolidated Company ; each holder of 20/. Midland Coun- 
ties shares became entitled to the same number of 21: shares, 
21, only having been paid upon them ; eaok holder of shares 
of the nominal values of lOOZ., 33/. 6^. 8c/., and 127. 10«., in 
the Birmingham and Derby Bailway, became entitled to the 
sape numjber of shares— of the respective values of 95/., 
SIl 13s. 4(/., and 6/. 14^. 9d. — in the consolidated Com- 
pany, on the first of which there was a loss of Si. per share, 
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100/. having b&en paid up ; but the two other descriptions of 
shares^ although diminished in their nominal yalue^ retained 
in the consolidated Company a nominal value greater than 
the sums actually paid upon them^ which were^ respectively, 
25/. and 3/. t8s, 5d. * 

A sum was further authorised to be borrowed, not exceed^ 
ing 1,719,633/., inclusive of 1,581,450/. stated above to have 
been borrowed under the powers granted to the three several 
Companies, — that is* the borrowing power was extended to 
one third of the nominal capital of the Company. 

Since the consolidation above described, and by which the 
Midland Bailway Company was formed, it has been enabled, 
by ten acts of Parliament, to raise additional capital ; and 
these transactions will now be detailed in the order in which 
they occurred. 

By 8 & 9 Viet. c. 49. and c. 56. the Midland Railway 
Company was authorised to raise an additional capital of 
1,158,000/. for branches to Lincoln and Peterborough, and 
to borrow 386,000/. • 

By 8 & 9 Viet. c. 90. the Sheffield and Rotherham Canal 
Company, which had been incorporated by 6 & 7 Will. 4. 
o. 109., was amalgamated with the Midland Railway Com-* 
pany ; and shares the latter Company, entitled to a pre- 
ferential fixed dividend of 6 per cent., were created to the 
amount of 150,000/., and distributed to the shareholders of 
the Sheffield and Rotherham Company. By this amalgama- 
tion act, above quoted, power was given to the Midland 
Railway Company to raise 45,000/, for additional works, 
besides the capital of the ShefiSeld and Rotherham Company, 
which was transferred to it, as well as, the powers of borrow- 
ing under the acts of that Company, The whole pc^er con- 
ferred, therefore, extends to an additional capital of 195,000/,, 
with loans to the amount of 50,000/. 

By 8 & 9 Viet. c. 189. the Ere wash Valley Railway Com- 
pany was incorporated, with powers to raise a capital of 
190,000/., and to borrow 63,000/., and the Midland Com- 
pany were authorised •to purchase and raise money for that 
purpose ; but the amount to be so raised was not specified. 
The sale has, however, been effected by agreement, bearing 
date 14th Feb. 1845, by the admission of the shareholders of 
the Erewash Valley Railway Company into the Midland 
Company to the extent of their capital, — but not exceeding 
145,000/., — to participate rateably with the other proprie- 

I 4 
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tors of the Midland Bailway stooh^ but at dll times to be 
entitled to a dividend of not less than, 6 per cent. ^ 

The capital raised was by 2,900 shares of 50/. each. 

By 9 & lO'Viot. c. 326. the Bristol and Gloucester, and 
the Birmingham and ’Gloucester Railway Companies were 
amalgamated with the Midland Railway Company. 

The Bristol and Gloucester Railway Company hod been 
incorporated by 9 Geo. 4. c. 93., power being given to it, by 
that and three subsequent acts, to raise capital to the amount 
of 645,000/., and to borrow 231,000/. ; under which 7,539 
shares of 50/. each have been issued, representing a capital 
of 376,950/. 

Under these acts 166,450/. has been raised upon mortgage 
debentures, of which 2,945/. has been paid off, leaving an 
outstanding debt of 163,505/. ; in addition to which, the sum 
of 255,150/. has been borrowed upon loan notes, to be paid 
off under 7 & 8 Viet. c. 85. 

The borrowing transactions of this Company amounted 
to 418,655/., and the paid up csipital to 263,487/. 10s., at the 
period of amalgamation with the Midland Railway Company. 

The Birmingham and Gloucester Railway Company was 
incorporated by 6 & 7 Will. 4. c. 14., by which, and three 
subsequent .acts, power was given to it toTraise capital to the 
amount of 1,260,487/. 10^., and to borrow 399,990/. ; under 
which 1,082,455/. 19^. 8rf. has been received upon 17,563 
shares, having the nominal value of 1,142,125/. T^iis is 
stated to be in consequence of 8,189 shares of the value of 
25/. having been issued at a discount of 7/. 10^. 

A sum of 372,576/. has, moreover, been borrowed on de- 
benture, and 8,300/. on loan notes, together 380,876/., being 
the whole amount authorised. 

By 9 & 10 Viet. c. 326., the Amalgamation Act above 
mentioned, the several acts of the Bristol and Gloucester 
and the Birmingham and Gloucester Railway Companies 
were repealed, with the exception of 8 & 9 Viet. c. 183., 
which empowered the Birmingham and Gloucester Railway 
Company to make certain extensions Vind branches, but did 
not authorise the raising of any additional capital, a/id,, the 
Companies were incorporated wdth the Midland Railway 
Company, by which Company the following shares were 
created and issued to the proprietors of the other two Com- 
p^es: — 
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9,374 SbSres of £100. Os. 

a,189 25 0 

7,539 • „ 50 6 

7,539 „ 37 5 

Giving a total capital of * - £1,799,902 15 

which was to be entitled to a fixed dividend of 6 per cent., 
the Midland 6ompany being authorised to redeem the gua- 
ranteed shares after 1848 at a premium of 50 per cent. 

Upon the 7539 shares of 37/. 5s., which by this act w’’ere 
newly created, and upon that portion of 6,639 shares of 50/. 
not yet called up, an interest of 4^ per cent, was to be paid 
hy^ the holders, and there remains an outstanding debt upon 
the transactions of the Company of 536,081/. borrowed on 
.debentures, and 255,150/. upon loan notes. This Company 
had power by the South Devon Railway Act to subscribe to 
that undertaking to the extent of 50,000/., which power has 
not been exercised. 

The Midland Railway Company is empowered by S & 10 
Viet. c. 51. 102. 156, 157. 163. 203, 254. and 311. to raise 
the sum of 2,567,000/. for various branches, works,* &c., 
either by the creation of shares, or upon mortgage of their 
undertaking, provided the sum borrovved, together with other 
sums then borrowed, shall not exceed one-third of the capital 
ill shgi^s or stock, or until one-half of this sum has been paid 
up. This sum includes 110,000/. for the purchase of the 
Ashby-de-la-Zouch Canal. 

By 9 & 10 Viet. c. 340. the Midland Company was 
authorised to raise a capital of 130,000/., and to borrow 
43,000/. for the construction of the • branch from Iving’s 
‘Norton to Hales Owen, * * 

By 9 & 10 Viet, c, 253. the Midland Railway Company 
was empowered to purchase the Oakham Canal, and for this 
purpose to raise money, according to agreement, dated 19th 
April, 1845, by which the proprietors were to receive 
26,000/., together with 200 of the newly-created 40/. shares. 

By 9 & K) Viet. c. 192,, the Midland Railway Company 
was authorised to raise 285,000/., cither by the' creation of 
new shares or on ^mortgage, to subscribe ' to the Manchester, 
Matlock, and Buxton Railway ; which power has been agreed 
to be exercised to the full extent. 

By 9 & 10 Viet. c. 316., the Trent Valley, Midland, and 
Grand Junction Railway Company were incorporated, and 


- £937,400 Os. 

- ^ 4,725 0 

- «76,950 0 

- 280,827 15 
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powers given to the Midland Railway Compimy to subscribe 
to the extent of 9^,000/., to be raised either by the creation 
of new share^, or on mortgage of their undertaking. 

Under these vai^ious acta the Midland Baili^ay Company 
has issued 92,016 shares, representing a capital of 4,067,870/., 
upon which 1,591,052/. has been paid up, and has also issued 
38,000 shares of 50/. each, upon which 77,200/. has been 
paid up, under the general powers to ccypitalise doans. 

By 9 & 10 Viet. c. 243., the Midland Baalway Company 
was authorised to raise 140,000/. by new shares, for the 
Leicester and Swannington Company, to bear a fixed prefer- 
ence dividend of 8/. per cent., with power to the Midknd to 
redeem the same within three years, at a premium of 100 per 
cent. . 

The Leicester and Swannington Bailway Company had 
been incorporated by 11 Geo. 4. and 1 Will. 4. c. 68., power 
being given to it by that and subsequent acts to raise 140,000/. 
and to borrow 35,000/. The capital, to the amount autho- 
rised hftd been raised, but no loan had been effected. 

Under the whole of the acts giving power to the Midland 
Bailway Company it has borrowed on debenture the sum of 
2,416,939/. Is. Aid. bearing various rates of interest from 3^ 
to 5 per cent. ; 


£ 

s. 

</. 



448,475 

10 

0 payable in 

- 1847 

201,116 

7 

6 

n “ 

- 1848 

687,966 

0 

0 

11 * 

- 1849 

342,294 

0 

0 

1» * 

- 1850 

267,356 

2 

6 

11 " 

- 1851 

66,915 

0 

0 

1> ■ 

- 1852 

^280,775 

0 

0 

11 “ 

- 1853 

67,000 

0 

0 

11 “ 

- 1854 

10,000 

0 

0 

11 " ^ • 

- 1856 

18,900 

0 

0 at 

six months* notice 


26,041 

1 

4 at 

no fixed period ; 



in addition to which a loan of 263,450/. has been effected upon 
loan notes, at rates from 3| to 5 per eent. 

By the foregoing statement it will appear that the Midland 
Company has a paid-up capital in 297,652 tJransferable shares, 
amounting to 7,920,034/. 15s. Qd. The whole capital, there- 
fmre, created up to the present time, when fully paid up, will 
amount to 12,711,703/. 18s., representing a nominal capital 
of 13,391,539/. 10s. 8</. 
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Name of Rallwaj.l ^ ^ 

11 Numbw. 


Consolidation 

Act. 


Glouceater. 


cester and illr- 
mingham and 
Gloucestei Com- 
panies' consoli- 
dation with Mid- 
land Company. 


Nomi- 

nal. 

At 

which 

istued. 

Faidup. 

Nominal. 

£ 1 . 

£ S. 

£ s. d. 

£ i. d. 

“ " 


4,531,402 13 4 

5,158,766 15 8 

25 0 

25 0 

.100,000 0 0 

100,000 0 0 

12 10 

12 10 

60,000 0 0 

50,000 0 0 

50 0 

50 0 

45,000 0 0 

45,000 0 0 

50 0 

60 0 

218,487 10 0 

331,950 0 0 

100 0 

100 0 

938,218 9 8 

937,400 0 0 

25 0 

17 10 

144,237 10 0 

201,726 0 0 

37 5 

37 5 

.24,721 12 6 

: 280,827 15 0 


Erewash Valley. 1845 2,900 50 0 50 0 50,715 0 0 145,000 0 0 

Nottingham and 1844 53,293 40 0 40 0 1,513,606 0 0 2 131 720 0 0 

Lincoln (Syston 
and Peterbo- 

roughBranches) ^ 

lUilway Acts, 1845 1846 38,723 60 0 50 0 77,446 0 0 1,936,150 0 0 

and 1846. 

General Powers 1846 38,COO 50 0 60 0 77,200 0 0 1930000 0 0 

to Capitalise ’ 

Loans. 

Leicester and 1830 1,800 50 0 60 0 90,000 0 0 90.OOO 0 0 

Swannington. 

1833 200 . 50 0 50 0 10,000 0 0 10,000 0 0 

1837 800 50 0 SO 0 40,000 0 0 40,000 0 01 


I 7,920,034 15 61 13,391, 539 10 r| 


Rematin. 


Vide page ! 18. 


r Became preferential shares in 
j Midland Company on being 
1 consolidated with it. En- 
C tilled to G per cent, dividend. 
'8,000 shares were originally 
Issued, of which 1,361 have 
been forfeited— the Company 

< profiting thereby to the 
amount of 7,217/. lOs. The 
sum remaining to be paid 

. upon these shares is 120,680/. 
9,500 shares originally issued, 
of which 126 were forfeited, 
the Company profiting there, 
by to the amount, of 818/. 
9s. 8d. 

Issued at a time when the 
Company^ shares were at a 
discount. Shares have been 
forfeited, giving a profit to 
the Company of 930/. 

Only one call nas as yet been 
made of 3/. I4s. 6d., upon 
which 3,361/. 3s. remains to 
be paid. The whole of the 
shares of the Bristol and 
Gloucester and Birmingham 
and Gloucester lines, and the 
new shares created by the 
Consolidation Art are to re. 
cclve a fixed preferential di- 
V idend of G per cent. 

5,536/. owing on arrears of 
calls, and 70,760/. not yet 
called up. 

30/. called upon each share, 
upon whicn arrears amount 
g to 85,184/. It/, per share still 
uncalled. 

Upon thest Tmly a deposit of 
2/. has as yet been paid. 
Upon these only a deposit of 
2/. has as yet been paid. 

'Vested in Midland Company, 
« hich created stock amount- 
ing to 140,000/. of the Lei- 

< cester and Swannington 
Company, to bear a fixed 
preferential dividend of 8 per 

. cent. 


The loans e£fected by this Company amount to 2,680,389/. ; and as the 
powers granted to this Company to raise money amouat to 14,664,434/. 
Ids., it will be necessary, if the existing shares arc fully called up, to 
apply a part of the receipts, amounting to 1,407,544/. 10«. 8(/., to the 
reduction of the loans. The amount really available for works in pro- 
gress under existing acts is 3,288,836/* 88. 10. 
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Ac^s OF Parliament referred to. 


• 

Name. 

Date. 

• 

Midland Railway Consolidation Act 

7 Viet c. 18. - 

Midland Railway (Nottingham and 
Lincoln Branch) - - - 

8 & 9 Viet c. 49. 

Midland Railway f Syston and Peter- 
borough Branch) - - - 

8 & 9 Viet c. 56. 

Sheffield and Rotherham Railway 
Incorporation 

6&7W.4.C.109. 

Ditto, to raise further money 

3 3t4Victc.4. - 

Ditto, Consolidation with the ]\rid- 
laiid Company, for inaliing new 
worlvs - - - - 

8&9Victc.0O. 



T »an. Total Sums * 
authorised. 


£ £ £ «. 
5,158,900 0 1,719,633 0,878,533 0 

408.000 o' 130,000 514,000 0 

750.000 0 250,000 1,000,000 0 

300.000 0 30,000 130,000 0 

60,000 0 20,000 70,000 0 


Eiwash Valley Railway Act. (Power | 
giveu to the* Erewash Valley Com- 1 
pany by this Act) - - 8 & 9 A"ict. c. 180. 

Bristol and Gloucester and Birming- 
ham and Gloucester Railway Com- 
panies Consol. with Alidland Comp. 0 & 10 Viet. c. 32G. 

Syston and Petorboroiigli Deviation 

Erewash Valley Extension - - 0 & 10 Viet. c. 102. 

Erewash Valley Branch - - ,0 & 10 Viet. c. I'^O. 

Claycross and Newark - - '9 & 10 Viet. c. 157. 

Nottingham ^ind Manslield Branch - 0 & 10 Viet. c. 103. 

Purchase of Ashby-dc-la-Zouch 
Canal, and for making Branch 
from Burton-on-Trent to Nuneaton 0 & 10 Viet c. 203. 

' Birmingham Extension - - 9 & 10 Viet. c. 254. 

Leicester and ISwaimingtoii Railway | 

Alteration - - - *- .9 & 10 Viet. c. 311. 

King’s Norton and Hales Owen 
Branch - - - - ,9cS: 10 Viet. c.3l0. 

Oakham Canal Act of Incorporation 33 G. 3. c. 103. - ' 

Authorising Oakham Canal to raise | 
further Money - - - 39&40G. 3.C.5C. 

Authorising Alidland Railway Com- 
pany to purchase the Oakham 
Canal - ^ , - - - 9 & 10 Viet, c, 253. . 

C031FiVNIES TO WHICH THE MIDLAND 

Company is authorised to suh- 
scBiisE Capital. 

Manchester, Matlock, and Buxton 
Railway - - - - 9 & 10 Viet. c. 192. 

South Devon Railway - - 7 & 8 Viet c. 68. - 

Trent Valley, Midland, and Grand 

Junction Railway - - • 9 & 10 Viet c. 316. ' 

South Staffordshire Railways - 9 & 10 Viet c, 300. 

Power given to amalgamate with 
Trent Valley, Midland, and Gr. 

Junction Railways - - - - 

Leicester and Swannington Railway 
Company vested in Midland Rail- 
way Company ... 9 & 10 Viet 6.243. 


45,000 0 


45,000 0 


190,000 0 63,000 253,000 0 


1,790,902 15 630,999 2,430,901 15 

- - 85,000 0 

- - 230,000 0 

- - 90,000 0 

- - 580,000 0 

- - 275,000 0 


706,000 0 
- - 80,000 0 

- - 401,000 0 

130,000 0 43,300 173,000 0 

26,000 0 


- - 285,000 0 

- - 50,000 0 


► - . . 72,000 0 

I 

140,000 0 - - 140,000 0 

£14,064,434 15 
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• t 

la the session of 1847 the following acts were obtained:— 

1. Midland — I^ottingliam and Uncoln Extension ,%nd Lin* & 

coin Station Branch - - - ^ - 33,025 

2. ,, Syston and Peterborough Deviations, and Man- 

Oon Approach - * - 

3. „ Extension to Hitchin, Northampton, and Hun- 

tingdon ----- 2,250,000 

4. „ Leicester and Swannin^on Amendments - 115,000 

5. „ Mansfield and Pinxton Branch - - 75,000 

6. „ Masborough and Normanton Stations’ Enlarge- 

ments - - - - 34,400 

£2,507,425 

LCoventry, Nuneaton, Birmingham, and Leicester (Sale to 
the London and North-Western, Midland Counties, or 
either of them, and for other purposes). 

By these acta power was given to the Midland Company 
to raise upon the credit of their undertaking, under the usual 
restrictions, a sura of 2,507,425/., together with the power to 
raise funds for the purchase of one railway, to an amount not 
specified. • , 

And in the session of 1848 this Company obtained the fol- 
lowing acts: — 

Additional Capital. Loans. 

1. Midland Bailways — Extension to Hitchin, 

Northampton, and Huntingdon Hallway 
(Wellingborough Deviation). 

2. llipley Branches - - . £93,000 £31,000 

3. lliiilway from Gloucester to Stonehouse - . 110,000 

£93,000 £141,000 
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Statement of the Directors^ November 17^A, 1848. 

The Directors of the Midland Railwaj Company have 
prepared the following tabular statement^ with a view to 
exhibit — 

1. He Stock, Share, and Loan Capital. 

2. The Cost of Lines producing Revenue, and of Working Stock. 

3. The probable Cost of Lines in course of construction not producing 

Revenue. 

4. Lines Guaranteed and Leased by the Company. 

5. Lines in which the Company is interested by Subscription. 

6. Lines for which Acts of Parliament have been obtained, but which 

are not under Contract. 

7. Summary of Capital to be provided by the Company. 


No. 1. 

Stock, Share, and Loan Capital. 

• £ s. d. 

Midland Consolidated Stock, including Mid- 

land Preferential Stock, guaranteed a minimum of 
6 per cent. ------ 6,580,786 13 4 

77,246 £50 Shares 3,862,300 0 0 

Birmingham and Derby Consolidated Stock - - 978,533 9 0 


11,421,620 2 4 

In tha above is included the Nominal Addition to 
pita! from Shares i^ued at a Discount by the 
three Companies, previously to the amalgamation - 627,463 0 0 

. ^ 10,794,157 2 4 

The Amount uncalled or in arrear, including the Bris- 
tol and Birmingham Shares . . - 2,602,615 17 10 

Proportion of Stock and Share Capital actually re- 
ceived ------- 8,191,5^1 4 6 


Amount of Debentures, Loans, &c. - - * -£3,766,419 0 0 


N.B. In addition to the above, the Company hold 9,007 shares of £40 
each, not yet issued, amounting to £360,280. 



com OF 


No. 2. — CkMT OF Lines pbodocing Revenue and or Wobkino 

Stock. 


Estimated 
Amt required 
to complete ^ 

Land and Total. 

Works of Roads 
and Stations. 




Midland, viz. :-t- N orth Mid- 
land, Midland Counties,*and 
Birmingham and Derby - 
Nottingham^ and Lincoln 
Railway, including South- 
well Branch 

Svston and Peterborough 
Line, including purchase of 
Oakham Canal 
Nottingham and Mansfield 
Line to Kirkby 
Mansfield and Finxton Line 
Ashby Canal and Tramways 
* Working Stock, including 
Engines, Carriages, Wagons, 
&c.. Stationary Engines, 
Tools, &c. 


No. 3. — PBonABiiE Cost of Lines in course of Construction, not 
PRODUCING Revenue. 



Total 

Expenditure to 
24th October, 
1848. 

Estimated 
Amt. required 
to complete 
Works of 
Roads and 
Stations. 

Total. 

£ • 

£ 

. • 

391,796 

321,000 

712,796 


Leicester and Swannington 
Improvements, Extensions, 
and Branches - ^ - 

Erewash Valley Extension 
to Pinxton 

Erewash Valley Extension 
towards Clay Cross 
Mansfield and Finxton, 
widening and improving - 


The Directors expect the Leicester and Swannington to be finished in 
the Spring of next year, and that part of the Erewash Valley under con- 
tract and the Mansfield and Finxton Railway in the Autumn. 



* The outlay of 1,702,265^. for locomotive engines, carriages, wi 
c., is to provide for the working of the main line and branches, 


wagons, 
es, com- 
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\ No. 4. 

Lines guaranteed and leased. 


Name. 

Length 

Capital. 

Rate of Guarantee. 

Amount of 
IMvtdcnd per 
Annum. 

^ Only .5 per cent, 
is payable for the 
present half year, 

* but the full divi- 
dend will be due 
Jn July, 1849. 

Sheffield and 
Rotherham. 
Erewash Val. 

Bristol and Blr-' 
mingham. 
I^cicester and 
Swannington. 
Leeds and 

Bradford. 

Miles - 

9i 

214 

W4 

16^ 

43 

£ S. d. 

150.000 0 0 

145.000 0 0 

« 1,799,902 15 0 
]40,<k)d 0 0 
,906.906 0 0 

6 Per Cent, per- 
petual. 

G Per Cent mi- 
nimum. 

6 Per Cent, per- 
petual. 

*8 Per Cent, per- 
petual. 

10 Per Cent, 
perpetual. 

£ t. d. 

<9,000 0 0 

8,700 0 0 

107,994 3 3 

11,200 0 0 

90,000 0 0 

1854 

3,134,902 15 0 

226,894 3 3 


No. 5 . 

Lisfs IN WHICH THE Company is interested by SuBscBirTioN, 


Manchester, 
and Mat! or k 
14,250 shares 
each - 


Buxton, ^ 
Ic Junction,! 
■cs of £16 f 


South Staffordshire, 1 
6,000 q^ares of £12 each J 
Manchester and Lincoln. 
Union **Rrii1way and 
Canal Company from ! 
Staveley to Worksop, f 
7,500 shares of £8 2s. 
each - - - 

South Devon, 1,000*) 
shares of £60 each,f 
and 1,000 preferential C | 
shares of £25 each O 


Length 

m 

Miles. 

Total 

Sulnerip- 

tion. 

Amount 

paitl. 

Trohable 
A mount 
still to l>e 
called. 


£ 

£ 

£ 

12 

228,000 

.57,000 

21,000 

23f 

1 

72, COO 

39,000 

12,000 

" * 

60,750 

30,750 

Nil 

57 

75,CC0 

75.000 

Nil 

92f 

435,7.'i0 

201,760 

.33,000 


r It is proposed at present to 
I rontiniic this line only to Rows- 
lley, 12 miles from Amherffate, 
for which £21,000 additioncM 
I from this ('ompany wdl be suf- 
I ficieiit ; viz., £14,000 in 1849, 
Land £7,000 in 1860. 
r A further call of £2 per share 
Kivill, It is believed, complete 
r this line. 

- This has become part of the 
I Manchester, Sheffield, and Lln- 
•{colnshlre Railway and Canal 
I Company ; It Is understood that 
^ ro further calls will be made. 

. These shares came into the 
\ possession of the Company 
•{tlirough the purchase of the 
/Bristol and Birmingham Raii- 
way. 


prising a total of 498 miles. This will give an avora^e of 3,4181. per 
mile ; not by any means an excessive amount, considering the peculiar 
character of the line, and the proportion which the heavy traffic bears to 
the other receipts. 

* The sum received and receivable on account of the Bristol and 
wilffirminghnm stock is only 1,744,4201., owing to the issue of some of the 
ttiares at a discount. 
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No. 6. 

Lines for wi^ch Acts of Parliament have been obtained, but 

WHICH ARE NOT UNDeIl CONTRACT. 


Extension from Leicester, *) 
tiA Bedfunl to Hitchin.f 
and to Northampton i 
and Huntingdon - j 


Erewash Valiev, Exten-7 
Nion to Clay Cross - J 

Enlargement of Masbro*7 
and Normanton Stations j 
Birmingham Extension 
Nottingham and Lincoln/ 
Extension at Lincoln 
Ripley Line and Branches,' 
Junction at LongEatnn, 
Masbn/and Rotherham 
Junction, Cinder-Hill 
Branch, Coal Station 
at Derby, and Ginlarge- 
ment of Derby and 
Burton Stations - . 


King’s Norton 
Hfides-Owen 


.„dj 


Clay Cross and Newark 


Leicester and Nuneaton 
Burton to Nuneaton 


1 Amount authwued by Act. 


In Sftork 
and Sham. 

By Loam. 

Total. 

I 

£ 

£ 

£ 

£ 

2.250,000 

- - 

2,250,000 


230.000 

- - 


1 

34,000 


31,000 

Nil. 

80,000 

. 


Nil. 

33,02.5 

- 

33.025 

Nil. 

93,000 


124,000 

Nil. . 

110,000 



Nil. 

130,000 

43,300 


Nil. 

580.000 

• 


Nil. . 

• 




300,000 

G5G,000 

- 


Nil. 

Nil. 

4,550,025 


1 4,030,325 



miles under construc- 

tion. to 'c»nnect the 
Erewash Valley with 

MansHeld and Pinxton, 

the cost of wliicli is in- 

. eluded in table No. 3. 


Of this sum Ifl.3IOf. Ids. 

Id. is to be found by 

otlier parties, if the 

lines arc madc.^owens 

having been taken 
only for their accom- 
, modation. 


The Branch to South 
well, miles, has been 
in’ide, and the cost Is 

included in tli.at of the 

Notilnghain and Liii< 

. coin Railway. 


No port of these works will be undertaken without the previous sanc- 
tion of the proprietors ; a pledj^c to this effect was given at the last Half- 
yearly Meeting. 

The Leicester and Huncaton Railway Act contains powers for tho 
London an<l North-Western and Midland Companies to purchase the- 
railway, cither together or separately. The Directors arc of opinion 
that it ought to be wholly ig the hands of this Company ; and they have- 
so agrecij with the London and North-Western Company, subject to the- 
sanction of the shareholders. Although the act contains powers to rsusc 
£360,000, tlic line fA)m Leicester to Nuneaton is estimated to cost only 
£250,000. ' 


• The Engineering and Parliamentary Expenses incurred in obtaining^ 
these different acts of parliament, and in opposing hostile schemes, arc 
^barged to the General Account. 


K 
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No. 7. 

Summary op Capital to be provided by the, Company. 



Expended 

Estimated 


Name. 

to October 24. 

amount required 

Total. 


1848. 

to complete. 



£ 

,1 

£ 

£ 

Lines producing Revenue, in-' 





eluding plant for Main Line 
and Branches, see Table 

■ 

11,364,414 

414,245 

11,778,659 

No. 2. - - - 





Lines in course of construe-’ 
tion, see Table No. 3. 
Subscriptions to other Com-^ 
panics, see Table No. 5. 


391,796 

321,000 

712,796 


201,750 

33,000 

234,750 


11,957,960 

768,245 

12,726,205 


It will be seen on reference to Table No. 7. that the amount 
of capital required to complete the main line and branches, 
with the subscriptions to other companies, is 768,245/. 

To meet tins outlay, the Company have the power of making 

Calls, which, with the Arrears, will amount to - £2,602,615 

9,007 Shares of £40 each, not yet issued - - 360,280 


£2,962,895 

Deduct for completion of Main Line, Branches, &c. - 768,245 

Balance available for Be-payment of Loans - - £2,194,650 

WRdh the lines now in course of construction are com- 
pleted, the Company will possess 498 miles of railway, 30 
miles of canal, and 13 miles of tramway, under its own con- 
trol ; and a pecuniary interest in 92| miles of railway, the 
traffic of which is likely to increase that of the main line. 

. In looking at the future prospects of the Company as to 
dividends, the Directors give the following facts for the 
guidance of the shareholders. 


The Average Receipt per Mile per Annum, 

For the year ending June 30th, 1 844, was - £2,426. 


1845 - 

- 2,948. 

1846 - 

- 3,391. 

1847 - 

- 2,702. 

1848 - 

• 2,623. 



PEosprots^ 


131 


The estimated average receipt per mile per annum required 
to pay 6 per cent, when the works under contract are com- 
pleted and pkid for, is about 2,850/. ^ ^ 

In considering the probability of an increase of 230/. per 
mile per annftm as compared with* the average mileage receipt 
of the year ending June 30th, 1848, it is necessary to bear 
in mind that more than 150 miles of railway have been opened 
by this Company since Midsummer 1846, and a considerable 
portion within a few fnonths only ; that the traffic of a district 
is not thrown all at once upon a railway, but that it requires 
some years for its developement ; that the traflSc of this rail- 
way has suffered severely from the depression which has been 
felt in all departments of commerce ; that it has also suffered 
from the abstraction of traffic, caused by the opening of the 
Trent Valley, Caledonian, Great Northern, and other lines, 
but it is hoped that a general revival in -trade and the opening 
of the East Lancashire Railway to Colne ; the Manchester, 
Sheffield, and Lincolnshire, from New Holland and Great 
Grimsby to Lincoln; the Matlock and Midland to^Amber 
Gate, and the South Staffordshire Junction with the Bir- 
mingham and Derby, all of which arc within a few moi.Uhs of 
completion, will enable the Company to realise the above 
increase. • 

By order of *the Board of Directors, 

J. F. Bell, Secretary. 


Derby ^ November \7th^ 1848. 


K 2 
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Statement of CAPiTAii Account to 31st Dec. 1848. 


"Receipts, £ s, d. 

On Shares - - - 10,424,603 3 9 

„ Loans - - - 3^139,993 3 10 

Amber Gate, Nottingham, Boston, and Eastern 1 ^qqq q q 

Junction Bailvray Companies - J ’ 


Expenditure* 
Parliamentary and Law 
Engineering 

Land - - - 

Works - - - 

Permanent Way - 

Locomotive 
General Charges - 

Interest i - 
Electric Telegraph 


Expended by the late Bristol and ' 
Birmingham Railway 
Leeds and Bradford (new Station ‘ 
at Leeds) 

Purchase of Mansfield and Pinx- ‘ 
ton Railway 

Syston and Petcrborongli Railway - 
Nottingham and Lincoln 
Erewash Valley 
SheiReld and Manchester 
Leicester and Swannington 
Notting!iam and Mansfield 
Sheffield and Rotherham 
Purchase of Ashby Canal - 
,, Oakham Canal 
Payments on account of Shares held 1 
by the Midland Company - j 


£ s* d. 
560,109 19 6 
214,955 19 4 
1,457,629 19 8 
4,266,970 17 4 
1,496,921 15 10 
1,466,325 6 6 
83,243 9 6 
285,393 9 9| 
63,415 4 01 

9,894,966 1 
2,314,129 6 10 


404,765 12 
230,161 
117,132 
15,100 
384,751 
47,268 
200,000 ^ 
109,900 0 
26,000 0 

197,997 2 


13,570,596 7 7 


14,032,000 11 


Excess of Expenditure 


461,404 3 6 
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Revenue Account 

I 

For Half-year ending^Ut Dec. 1848.“ 

Receipts - - - - i 

Expenditure . - - - - 

Balance of Revenue 30th June, 1848 

Preferential Charges against Revenue 
Disposable Balance for Dividend 


Pund for Renewal of Permanent Way 
Dividend per Half-year (at the rate' 
per annuni^ 5 per cent, on Mid- 
land Consolidated Stock, 6 per cent, 
on Consolidated Preferential Stock, 


£ 

10,000 


s. d. 
0 0 


6 per cent, upon the Erewash Val- 
ley Shares, and £1 16«. Zd. upon 
each £100 of the Consolidated Bir- 
mingham and Derbj Stock 


^186,349 19 9 


Balance to Credit of current Half-year - 


£ s. d. 
626,878 16 11 
240,044 3 5 


386,834 

13 

6 

1,581 

5 

9 

388.415 

19 

3 

176,065 

19 

6 

212,349 

19 

9 


196,349 19 9 


16,000 0 0 


At the meeting held on the 15th February, 1849, a resolu- 
tion was passed authorising the Directors to borrow money 
on mortgage to the full extent of the powers given to the 
Company under their several acts of parliament, provided 
such amount does not exceed, including that already borrowed, 
3,338,190/. 
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LEEDS AND BILVDFORD RAILWAY COi^PANY. 

Office - Wellington Station, Leeds. 

Chairman - George Hudson, Esq., M.P. 

Secretary - Samuel Gatliff, Esq. 

Registration fee, 2^. 6«?. Certificates not required with Transfer Deed. 

Mileage included in the Midland. 

The Leeds and Bradford Railway Company was incor- 
porated by an act passed 4tli July, 1844 ; and by that and a 
subsequent act passed 30th June, 1845, to make a railway 
from Shipley to Colne, with a branch to Haworth, they were 
authorised to raise a capital by shares of 900,000/. and to 
borrow 300,000/., — together 1,200,000/. 

This capital has been created by the issue of 18,000 shares 
of 50/. each, the whole of which has been called up. 

This Company is leased to the Midland Railway Company 
for a Verm of 999 years, at 10 per cent, per annum upon the 
entire share capital of 900,000/. Any further capital which 
may be required for the completion of thctiine, to be furnished 
by the Midland Company. 


Statement of Capital Account to 30th June, 1848. 


Receipts, 

On Shares 
Loans^ 


£ s, d, 
899,420 0 0 
261,515 0 0 


Expenditure, 
Parli^entary and Law 
Engineering - - - 

Land - - - - 

Works - - - 

Permanent Way 
General Expenses 
Interest - - - 


Excess of Expenditure 


£ s. d, 
40,729 16 9 
21,175 0 0 
372,924 7 2 
547,908 7 0 
174,926 16 5 
4,Q58 12 3 
9,408 14 0 


1,160,935 0 0 


1,171,131 13 7 


- 10,196 13 7 


At the half-yearly meetings held on the 18 th August, 1848, 
and 14th February, 1849, a dividend of 25^. per share (less 
income tax) was declared. 
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• 

This line and the extension having been completed, and 
the latter opened to Colne on the 2d October, the terms 
of the lease tb the Midland Company camcMnto operation on 
the 1st January, 1849. ' 

As the statement of capital to the 30th June, 1848, 
exhibited the expenditure of the paid up capital of the Com- 
pany, as well as nearly the entire amount sanctioned by their 
act to be takc|p uj) on mortgage, it has not been considered 
necessary to publish any further statement of Capital 
Account. 


CREATION OF SHARES, CALLS, &c. 


MIDLAND (NORTH MIDLAND). 


Calls 

}i 

)} 

51 

51 

55 

55 

55 

55 

55 

55 


Calls on Original Shares of ^100 each. 


Deposit 
Novei^bcr 3. 
April 20. 

October 17. 

February 22. 
July 12. 

September 20. 
March 19. 

July 3. 

September 16. 
December 6. 
March 26. 


1836 - 

1837 - 

55 • 

1838 - 

55 “ " 

51 " " 

1839 - 

55 " " 

55 “ * 

55 " "• 

1840 - 


£6 

5 

5 

10 

10 

10 

10 

10 

10 

10 

10 * 

5 • • 

— £100 paid up 


In January, 1840, 15,000 half shares of 50/. each were 
created and issued to proprietors of original shares, in the 
proportion of one new for each old share, at a discount of lOZ. 
per share. « 


Calls 

- January 

15. 1840 - 

. 

- £10 

55 

- April 

24. „ - 

- 

- 10 

51 

- June 

16. „ - 

- 

- 10 

55 

August 

4. „ - 

- 

- 10 


— £40 paid up. 


At a meeting held on the 8th May, 1841, it was resolved 
to raise 150,000Z. under the powers of the act 2 & 3 Viet. 

K 4 
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«. 53. by the creation of new shares, to be applied in liquida- 
tion of the loan n^tes, which have been already issued to that 
amount. ^ 

It was further resolved to raise the sum of 300,000Z. under 
the powers of the act of the*^ present session, by the creation of 
new shares. 

Besolved, — That the shares to be created under the fore- 
going resolutions be offered, as far as practicable, to the 
existing proprietors, in proportion to the shares registered in 
their names this day. 

The above capital was created by the issue of shares of 
33/. 6^. 8^., at a discount of 11/. 13^. 4^/. per share. 

. £5 

• 5 

- 6 

- - . 

— £21^ paid up. 


^MIDLAND (MIDLAND COUNTIES). 


[Calls on Original Shares q/* £1 00 each. 




,* Deposit 

. 



: - 

£5 

Calls 

m 

March 

1. 1837 




5 

99 

m 

October 

20. „ 




5 



January 

20. 1838 



m 

5 

>1 


April 

20. „ 



m 

10 

11 


July 

20. „ 




10 

99 


October 

20. „ 




10 • 

11 

- 

January 

21. 1839 




10 

^99 


June 

8. „ 




10 



September 

9. „ 




10 

^ 9 

99 


December 

9- « 




10 

11 


March 

9. 1840 




10 

— 30100 paid up. ] 


At a meeting held on the Slst October, 1840, it was re- 
solved to raise additional capital to the amount of 150,000/. 
by the creation of 10,000 quarter ^shares of the nominal 
value of 25/. for a payment of 15/. per share to be allotted, 
one 25/. or quarter share for every registered share of 100/. 

Deposit - - - - 306 

Calls - January 1841 - • • 5 

„ - April 2. 1842 - . - 5 

—3015 paid up. 

At a meeting held on the 13th August, 1842, it was re- 


Dcposit - - - 

Calls - July 30. 1841 - 

„ - October 29. „ 

„ - March 4. 1842 - 
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• 

solved to raise additional capital to the amount of 250^0007. 
by the creation of 12,500 new shares o^ 207. each, to be 
allotted among the present shareholders in the ^proportion of 
one for each J.007. share, and one for every four 257. shares. 
The new shares to be guaranteed 'a dividend of not less than 
6 per cent, on amount called up, but to participate equally 
with the other shares when the dividend shall exceed that 
rate. • 

Calls - October 1. 1842 - - • - j02 


MIDLAND (BIRMINGHAM AND GLOUCESTER). 
Calls on Original Shares of £100 each. 


Calls 


iJeposic 
December 1. 

1836 




5 

)) 


August 1. 

1837 




n 



February 1. 

1838 





»» 


May 5. 

11 




5 # • 

n 


August 8. 

19 




10 

i» 


December 8. 

11 





19 


April 27. 

1839 




10 

11 


September 9. 

11 




10 

11 


Deceidber 13. 

11 




10 

11 


March 16. 

1840 




10 

11 


September 21. 

11 




10 

11 

* 

December 23. 

11 




10 

— £100 paid up 


At a meeting held on the 4th May, 1841, it was resolved 
to raise the sum of 175,0007. in 10,000 portions of 177. IO 5 . 
each, and to issue scrip for the same every registered* pro- 
prietor shall be entitled, in respect of each share hbWen in 
the undertaking on the 4th May, 1841, to the option of 
taking one of the new scrip, provided that the intention of 
taking such scrip be signified to the Company in writing, 
and a first instalment of 27. 10^. in respect thereof, be paid 
on or before the 25th May, 1841. 

The Directors to apply to parliament for an act to enable 
them tb create 10,000 quarter shares of 257. each. The 
registered propri^or, or in case of transfer, the holder of 
each scrip shall, within six months after such act shall be 
obtained, receive one of such quarter shares, in exchange 
for the scrip, and until then, interest after the rate of 5 per 
cent, per annum shall be paid on each instalment, from the 
day on which it is made. 
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If no act of parliament be obtained on or before the 25th 
May, 1843, the r^^istered proprietors, or holders- of the scrip, 
as the case u\ay be, shall from that day be entitled, either to 
continue the receipt of interest at 6 per cent, on the 17/. 10^. 
paid, until an act shall be obtained, or to share the profits of 
the undertaking. Each scrip share, on such division of profits, 
being reckoned as a quarter share, on which 25/. shall have 
been paid. 


Calls - May 25. 1841 

„ - August 25. „ 

„ - November 25. „ 

„ - February 25. 1842 


- 

- 5 

- 5 

- 5 

— £17 105. paid up 


IVIIDLAND (BRISTOL AND GLOUCESTER). 


Calls on Original Shares of £50 each. 


r 

Deposit 

- 

- 




£5 

Calls 

f May 

20. 

1840 






May 

1. 

1841 





i 

99 

- December 

11. 

99 




5 

99 

- March 

21. 

1842 




5 

99 

- June 


99 




5 

99 

- September 24. 

99 




5 

99 

- January 

5. 

1847 




2 

99 

- July 

5. 

99 




2 

9 » 

- January 

1. 

1848 




2 

99 

- July 

1. 

99 




2 

99 

- January 

3. 

1849 




2 

a. 


— £40 paid. 

At a meeting held ^on the 30th January, 1845, new stock 
to thS fimount* of 37 ^ 5^. was allotted in addition to every 
50/. share, whether 50/. or 30/. had been paid up ; every pro- 
prietor had the power to accept or renounce the said new 
stock of 37/. 5^.; any shareholder who did not accept the 
new stock, had his 50/. share, whether 50/. or 30/. was paid, 
exchanged for 50/. stock in the new Company, (Midland). 
The 20/. unpaid on these 50/. shares so exchanged, would 
remain subject to calls. All holders of stock in the new 
Company to receive dividends on the whole amount of their 
stock, and allow interest thereout, at 4^ per cent, on the 
amount remaining unpaid from time to time. 

Persons holding the above-mentioned allotment of 37/. 5s. 
of additional stock, not to be called upon to pay any portion 
of their unpaid capital (whether 57/. 5s. or 37/. 5s.) until the 
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1st January, *1847, when they would have to pay one-tenth 
of such unp4id capital every six months i/htil the whole is 
discharged, but to have the option of paying the whole or 
any part thereof, not less than one-tenth of the whole at any 
earlier period. 


Calls - ' January 5. 1847 

„ - .July 5. „ 

„ - January 1. 1848 

„ - July 1. „ 

„ - January 3. 1849 


£ s, d, 

- 3 14 6 

- 3 14 6 

- 3 14 6 

- 3 14 6 

- 3 14 6 

£18 125. 6^/. paid. 


MIDLAND (SHEFFIELD AND ROTHERHAM). 


Calls on Original Shai'cs of £25 each. 



Deposit 

- 

- • H 

Calls 

- November 

1836 

. 2| 


- June 

1837 

- 4 


- Various Dates 

1837 

- - n 


- June 

1838 

. 5 


- September 

22. 1840 

- - 


— £25 paid up. 


% 

At a meeting held on the 8th April, 1840, it was resolved 
to raise additional capital to the amount of 50,000/. by the 
issue of 4,000 shares of 12/. 10^. each, to be offered at par to 
proprietors of original shares, in proportion of one new share 
in respect of every old share. * 


Deposit 

Calls - 1841 - 

„ - October 9. „ 

„ - November 15. 1843 - 


.£5 

- ^ 

— paid up 


MIDLAND (LEICESTER AND SWANNINGTON). 

* 1500 Origitud Shares of £50 each, 

1300 New Shares of £30 each, 

[The datea of the various calls are not known.] 



140 


HlI^AND BAILVTAT. 


b^mingham;and derby. 

* Ccdh on Original Shares of s§100 each. 

- £5 

- 5 

- 5 

- 5 

. 10 

- l6 

- 10 
- 10 
- 10 
- 10 
- 10 
. 10 

— £100 paid up. 

At a meeting held on the 29th June, 1840, it was resolved 
to raise additional capital under their acts recently obtained 
by the creation of 6,800 new shares of 33Z. 6^. 8cZ., at a dis- 
count of 81. 6s. 8d. per share, to be issued to proprietors of 
origina*! shares in the proportion of one new for each old 

. £5 

- 5 

. ; . 5 

- 5 

- 6 

— £25 paid up.' 

At a meeting held on the 2d June, 1842, it was resolved 
to create an additional capital by the issue of 25,484 new 
shares of the nominal value of 12Z. 10s. each, to be issued at 
8Z. \ls. Id. discount, or 31. 18s. 5d. per share, pro ratUy among 
the esiigiting proprietcwi's. 

Deposit - September 27. 1842 - - IO 5 . " 

Call - November 25. „ - - £1 

£1 10«. paid up. 

MIDLAND RAILWAY. 

At a meeting held on the 8th October, 1844, it was resolved 
to raise an additional capital to the amount of 2,500,000Z. 
by the creation of 62,500 shares of 40Z. eacli, to be distributed 
as follows : — 

51,339 among the holders of stock in this Company, one share for 
£100 stock. 

250 among the holders of the £2 shares, being at the rate of one 
share for every 50 shares. 

10,91 1 to be reserved for landowners, &c. 


share. 

t 

Calls 


A A. 


Deposit 

January 29. 1840 
May G. 1841 

September 3. „ 
November 5. „ 


Deposit - ^ - 

Calls - February 1. 1837 

„ - August 11. „ 

„ - December 16. „ 

„ - March 24. 1838 

„ . July 7. „ 

„ - November 8. „ 

„ - February 9. 1839 

„ - May 13. „ 

„ - August 14. „ 

„ - January 13. 1840 

„ - April 20. „ 
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Interest attthe rate of 4 per cent, per annum to the holders 
of such new’*shares upon the amount of tbeir subscriptions^ 
until the works shall be completed^ after which to become 
stock. 


Deposit '£2 

Calls - October 6. 1845 - - - 4 

„ - December 15. „ - - - 6 

„ - February 21. 1846 - - - 6 

„ - "June , 20. „ - - - 6 

„ - January 5. 1847 - - - 6 

„ - April 5. „ - - - 6 

„ - July 5. „ - - - 4 

— ;^40 paid up. 


At a meeting held on the 28th October, 1846, it was 
resolved to raise an additional capital to the amount of 
3,175,000/. by the creation of 63,500 shares of 50/. each, to, 
be allotted among the registered proprietors (on that day) in 
the proportion of one new for eacli 100/. stock or shares. 
These new shares to be entitled to a dividend after the rate 
of 5 per cent, per annum, upon the amount paid up tliereon 
from time to time, until 1st January, 1852, after which they 
shall bo entitled to a dividend rateably with the other cstpital 
of the Company, upon the amount then and thereafter to be 
paid. To be called up, 2/. Dec. 8. 1846, 8/. in 1847, and 
10/. in each of the years 1848, 1849, 1850, and 1851. 


alls 

- December 

8. 

1846 - 

. £2 


- May 

1. 

1847 - 

• 4 

95 

- September 

1. 

99 " 

. 4 

99 

- January 

7. 

1848 • 

- 5 

99 

- July 

1. 

99 

. 5 

99 

- January 

3. 

1849 - 

- 5 


— i?25 paid.* 


LEEDS AND BRADFORD. 




Calls on Original Shares of £50 each. 

Calls 


January 

45. 1844 




£5 

99 * 


Mai'cli 

12. 1845 




10 

99 


November 24. „ 




5 

99 


April 

2. 1846 




6 

99 


October 

1. « 




4 

99 


January 

15. 1847 




5 

99 


April 

15. „ 




5 

99 


July 

15. „ 




5 

99 


October 

15. „ 




5 


— £50 paid up 
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MltLAliD EAILWAY. 


At a meeting held on the 20th November,* 1844, it was 
resolved to raised an additional capital of 500,000/. for the 
formation of an extension from the Leeds and Bradford 
Bailway at Shipley to Colne, with a branch frpm Keighly to 
Haworth, by the creation of 8,000 shares of 50/. each, and 
8,000 shares of 12/. lO^. each, and that such shares be oflFered 
to the proprietors registered 30th November, 1844, in the 
proportion of one share of 50/., and one 12/. 10^. share for 
every original 50/. share. 

At a meeting held on the 6th August, 1845, it was re- 
solved that, with a view to provide the capital authorised to 
be raised by the recent act for constructing the line from 
Shipley to Colne, and the branch to Haworth, this Company 
do raise the sum of 500,000/. by creating 10,000 new shares 
of 50/. each, such shares to be part of the general capital of 
the Company, to be held by, and belong to, the parties 
registered in respect thereof, in the shareholders’ register 
now produced, and that the Directors proceed to make calls 
on sueli shares, so as to place them as soon as possible, on an 
equal footing with those previously issued. 


Calls 

- December 

21. 

1844 - 


- £2\ 


- August 

18. 

1845 - 


- 7-J- 


- November 24. 

If • 


- 10 

»» 

- April 

2. 

1846 • 


- 6 

9 ) 

- October 

1. 

9f 


- 4 

If 

- January 

15. 

1847 - 


. 5 

f» 

- April 

15. 

f» 


- 5 

ff 

- July 

15. 

9> 


• 5 

ff 

- October 

15. 



- 5 


— £60 paid up. 


mDLAND (EREWASH VALLEY). 



Calls on Original Shares of £60 each. 


Deposit 

.... 

- £2i 

Calls 

- February 

21. 1846 - 

- 5 

99 

June 

20. „ ... 

- 5 

99 

- September 26. „ - - 

- 5 

99 

- January 

1. 1847 - 

- 5 

99 

- April 

S. „ - - 

»- 5 

99 

- July 

5, „ - - 

- 5 

91 

- January 

1. 1848 • 

- 6 

99 

- April 

8. „ - - 

- 5 

99 

- July 

1- « - - 

- 5 

99 

October 

2. „ - - 

- 2^ 


— £60 paid up. 
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LANCASHIRE AND YORJISHIRE RAILWAY 
COMPANY. 


Office 

Chairman - 
Secretary - 

Begistration fee, 5^. 


- Manchester. 

- Henry Houldsworth» Esq. 

- John Speir Heron, Esq. 

Certificates required with Transfer Deed. 


Length of Lines now open for Traffic. 

Manchester and Leeds Line, including the Oldham, Halifax« 
and Heywood Branches - - - - . 

Ashton Branch 

Oldham Extension Line and Mumps Station - - - 

Mancliester and Bolton Bailway and Kcarsley Branch, and 
Manchester and Bolton Canal (16 miles) - - - 

Heywood Extension, and Fork at Blue Pits - - - 

Wakefield, Pontefract, and Goole Line, and Askern Branch - 
West Biding Union Line (Merfield to Low Moor) 

Liverpool and Bury Liile - - - • . 

Ardwick Branch 


Milos. ’ 


56i 

H 




11 

4^ 


m 

n 

28 J. 

H 


North Union (Bolton and Preston) - 
Preston and Wyre * - 


Miles open - 

Lines in course of Construction. 

Burnley Branch - - - - • 

Methley Branch - - - . - 

Liverpool and Bu^, Dock Branch, &c. 

Huddersfield and Sheffield - - ... 

West Biding U nion (remainder) . - - 

Manchester, Wigan, and Southport - - - 

Sheffield, Barnsley, and Wakefield - . - 


l5^ 

- 

- 29 

49* 

- ..203J 


9 

5* 

H 

15 * 

IH 

3 

10 


66 * 


The Manchester and Leeds Railway Company was incor- 
porated by an act passed on the 4th July, 1836, and was 
authorised to raise share capital to the amount of 1,300,000/., 


* Leased jointly with the London and North-Western Company. 
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Sind to borrow 433,000/. ; and the Company received power, 
under six 8tibse(j|uent ac^s, of which the last ^vas passed in 
1845, to raise additional capital to the amount of 1,849,600/. 
and to borrow 615,800/. ; and by an act pas^d in 1846, it 
was authorised to raise additional capital to the amount of 
400,000/., and to borrow 133,000/. This company has, there- 
fore, received power under former acts to expend 4,731,400/. 
on their undertaking. • 

The power of the Ashton and Stalcy'Bridge Railway Com- 
pany have been transferred, under the act of incorporation of 
that Company, to the Manchester and Leeds Railway Com- 
pany, and have been exercised in connexion with its own. 

The Ashton and Staley Bridge Railway Company was 
incorporated by an act passed in 1 844, and was authorised to 
raise capital to the amount of 150,000/., and to borrow 
50,000/^ and by an act passed in 1845, it was authorised to 
raise additional capital to the amount of 60,000/, and to 
borrow 20,000/. 

" Manchester and Leeds, 

Title of Act«. Ohject of Acts. 

6 & 7 W. 4. c. 111. - Act of Incorporation 
4tli July, 1836. 

7 W. 4. & 1 Viet. c. 24. Deviation of Line. 

5th May, 1837. 

2 & 3 Viet. c. 55 • Extension and 

1 July, 1839. Hranches 

4 & 5 Viet. c. 25. - Power to raise Money 

18th May, 1841. 

7 & 8 Viet. c. 16. - - Railway to Hey wood 
lOt'h May, 1844. 

|8 & 9'Vi';t. c. 54. - - Branch Railways 
30tli June, 1845. 

8 & 9 Viet. c. 171 -Amendment Act 
31st July, 1845 

9 & 10 Viet. c. 306. -Branch Railways 
3d August, 1846. 


Ashton and Staley Bridge, 



Act of Incorporation 



7 & 8 Viet. c. 82 - J 

19th July, 1844. 

authorising sale to 
Manchester and 
Leeds Railway 

- 1^0,000 

£0,000 


Company. 



8 & 9 Viet. c. 109 . 

Amendment and 



31st July, 1845. 

Branch Railway - 

60,000 

20,000 



210,000 

70,000 


1 Capital. 

Loans. 

I £ 

1,300,000 

£ 

433,000 

650,000 

487,500 

216,000 

162,500 

2,100 

700 

360,000 

120,000 

350,000 

116,600 

400,000 

133,000 

3,549,600 

1,181,800 
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• 

The subsciMption capital under the act of incorporation of 
the Manchester and Leeds Railway jpompaifjr was created by 
the issue of lo,000 shares of 100/. each, upon which calls to 
the amount of^ 82/. each have been made, 1,066,300/. raised^ 
and 233,700/. remains to be paid. • 

Under the six subsequent acts, and the acts of the Ashton 
and Staley Bridge Railway Company, and by creating shares 
to capitalise the loans authorised by the Act of Incorporation 
and four subsequent acts, amounting to 1,118,800/., 13,000 
shares of 50/. each, 19,500 of 25/. each, 24,336 of 6/. 5s. each, 
and 103,565* of 20/. each, have been issued. 

Of the capital represented by the 20/. shares, 182,000 is a 
subscription to the Wakefield, Pontefract, and Goolc Railway 
Company. 

Upon these shares 1,878,671/. has been received, and 
2,082,209/. remains to be raised. 

The subscription capital under the last act was created in 
connexion with a sum of 300,000/. authorised by an act of 
the Liverpool and Bury Railway Company obtained last 
session (1846), and with a subscription of 133,333/. to the 
Liverpool and Manchester and Jfcwcastle-upon-Tync Rail- 
way Company, authorised by the act of incorporation of 
that Company, of 5^6,886/. to the West Riding Union, and 
of 150,000/. to the Wakefield, Pontefract, and Goule Railway 
Companies. 

To raise these sums amounting to 1,550,219, 48,444 ? shares 
of 32/. each were issued, upon which 282,690/. has been 
received, and 1,267,530/. remains to be paid. [Sec Table on 
next page.] 

The Manchester and Leeds Railway ^Company has, uifder 
the powers contained in its acts, debts outstanding •to tlic 
amount of 928,067/. on mortgage, at from 3^ to 5 per cent, 
per annum interest. 

' This debt is intended to be paid off in suras varying from 
1,500/. to 91,900/. between June, 1847, and Dec. 1851. 
The Company has borrowed a further sum of 664,752/. on 
loan notes, at from 3^ to^ percent, per annum interest, which 
are to bfi paid off by 1852, under the act 7 & 8 Viet. c. 85. 
It is stated that a fart of the share capital of the Company 
was specially set aside when the loans w^erc contracted, and 
that the culls upon that portion have been arranged, so as to 
meet the leans when due. 

The Manchester and Leeds Railway Company amalgamated 
in 1846 with the following companies, upon equal terms, 

L 
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likNCAS^BE* AND T0RK6HIRE. 


Manchester and Leeds. 


1 

1 

Date of Acts. 

Shares 

created. 

Value 

of 

Shares. 

Called 
up per 
Snare. 

Total 

received. 

Total 

remaining to 
be paid. 

Total Value 
of Shares 
created. 



£ s. 

£ 5. 


' £ 

£ 

4th July, 1836 - 

13,000 

100 0 

82 0 

1,066,300 

233,700 

1,300,000 

5th May, 1837 - 







1st July, 1839 - 

13,000 

50 0 

38 0 

493,968 

156,032! 

650,000 

18th May, 1841 - 

19,500 

25 0 

12 0 

168,456 

319,044 

487,500 

10th May, 1844 - 
19th Julv, 1844 - 

- 24,336 

6 5 

6 5 

151,066 

1,034 

152,100 

30th June, 1845 







31st July, 1845 - 







31st July, 1845 - 







Loans capitalised. ; 







4th July, 1836 -| 

► 103,565 

20 0 

5 0 

465,201 

1,606,099 

2,071,300* 

1st July, 1839 - ! 







18th May, '1841 







loth May, 1844 - * 





1 


19th Jui)^ 1844 - 

J 




! 


26th June, 1846 - 







16th July, 1846 - : 





i 


3d August, 1846 - I 

- 48,444^ 

32 0 ' 

7 4 

282,690 

l,267,530,l,550,220t 

3d August, 1 846 


! 

1 





18tli August, 1846 

1 

1 

1 






_ 

! 



2,627^6^' 

3,583,439 



viz. : 1st, with the Manchester, Bolton, and Bury Canal 
Navigation and Railway Company, which company was 
inco\*jjoratcd, in tlic iv;igii of George TIL, as a Canal Com- 
pany ; and by an act passed in 1831, was authorised to make 
a railway. 

This com])any obtained five subsequent acts, the last of 
which passed in 1846, amalgamating it with the Manchester 
and Leeds Railway Company, fixed its share capital at 
1,085,180Z., with power to borrow 216,442/., or to employ 
altogether upon the undertaking 1,301,422/. 


* Part Is a contribution to the Wakefield, Pontefract, and Goole Eail- 
way Company. 

f Part of this is a contribution to the Liverpool and Bury, West 
Hiding LTnion, AVakeficld, Pontefract and Goole, and Liverpool, !Man* 
Chester, and Newcastle railway Companies. 
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Manchestqr^ Bolton^ and Bury Canal Navigation and Bailioay. 




« 



Otject of Acts. 

Capital. 



• 

. £ 

£ 

31 Geo. 3. - 
45 Geo. 3. c. 4. 

Canal Acts. 



1 & 2 Will. 4. c. ro. - 

Act to make a Railway. 



23rd Aug. 18^1. 

2 & 3 Will. 4. c. 69. 

• 



1st June, 1832. 

5 & 6 Will. 4. c. 30. 




17th June, 1835. 

1 & 2 Viet. c. 25. 




11th June, 1838. 

9 & 10 Viet. c. 271. 




27th July, 1846. 

9 & 10 Viet. c. 378. - 

Amalgamation Act, which 
fixes the share Capital at 



18th Aug. 1846. 

|1, 085, 180 

216,442 


i 

1,085,180 

2^6,4^ 


The subscription capital lias been created in 6,201 glares 
of 100/. each, and 23,254 shares of 20/, each. Upon these 
686,904/. has been received, and 398,276/. remains to be 
paid. * 


Manchester^ Bolton, and Bury, 


Date of Acts. 

1 

Shares I 
created. | 

Value 

of 

Share. 

Callcd- 
up per 
Share. 

T’otal 

received. 

Total 1 
remaining to 
be paid. 

Total Value 
of Shares 
created. 


! 

£ 

£ 

aJ 

£ 


1791 - 








1805 - 








23rd Aug. 1831 - 








1st June, 1832 - 
17th June, 1835 - 


> 6,201 

100 

93 

576,693 

43,407 j 

620,100 

11th June, 1838- 








27th July, 1846 - 








18th Aug. 1846 - 


• 




1 


18th Aug. 1846 - 

23,254 

20 

5 

110,211 

354,869 

465,080 


• 

1 


686,904 

398,276 11,085,180 


The Manchester, Bolton, and Bury Canal Navigatioft and 
Kail way Company, has borrowed 216,442Z. on mortgage, at 
from four to five per cent, interest per annum. It is stated 

12 
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that it is to be paid off in sums varying from 20^7. to 43,650/. 
between Sfeptember, 1847, and July, 1855. i 

It is stated that the date from which the amWgamation of 
this Company with the Manchester and Leeds Company 
took effect, is the 1st January, 1845. ‘ 

2d. The Liverpool and Bury Hallway Company was incor- 
porated by an act passed in 1845 ; and by an act passed on 
the 27th July, 1846, amalgamating It with the Manchester 
and Leeds Hail way Company, its shaf e capital was fixed at 
1,000,000/., with power to borrow 304,000/. By another 
act, ]iassed in 1846, the Company was authorised to raise 
additional capital to the amount of 300,000/,, and to borrow 
100 , 000 /. 


Livcrjmol and Bury, 


Title of Arts. 

Object of .Act*. 

Capital. 

Loan*. 

8 & 9 vkt. c. ler., - 

Act of Incorporation 

£ 

£ 

304,000 

31st July, 1845. 

9 & 10 Viet. c. 282. - 
27tli July, 1846. 

9 & 10 Viet. c. 312. - 

Amalgamation Act, which 
fixes the share Capital at - 
Amendment and Brnne1}.cs 

1,000,000 

300,000 

100,000 

3rd Aug. 1846. 

i 

o ' 
o 

"404^0 


The subscription capital authorised by the second act was 
created by the issue of 20,000 shares of 50/. each, on which 
438,^66/. has been received, and 561,334/. remains to be 
raisecT. * 

The subscription capital under the third act was created in 
connexion with part of that raised by the Manchester and 
Leeds Hailway Company, as has been already stated. 

No money has been borrowed. 

Tlie amalgamation of the Liverpool and Bury Hail way 
Company with the Manchester and Leeds Hailway Com- 
pany, took effect from one month after the close of the session 
of 1846.* 


* TJic Liverpool and Bury take dividend at the rate of 1 per cent, 
less than the f^eneral dividend for tl*.e first and second years after open- 
injT, commencing 1st July, 1848, and then full rateable dividend. This 
arrangement was altered by a ros«»lution passed at the Half-yearly Meet- 
ing of the Lancashire and Yovkshiie Company, 1st March, 1849. (See 
p. 168.) 
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\ Liverpool and Bury, 


Date of_Acts. 

Shares 

created. 

Value 

of 

Siiarei. 

Ciillrd 
u|> per 
Sliar ». 

* Total 
received. 

Total re- 
maining to 
be received. 

Total Value 
of Shares 

Cl o.itvd. 

31et July, 1843 - 
27tJi July, 1846*- 

1 20,000 

£ 

50 

£ 

24 

£ 

438,666 

£ 

501,334 1 

£ 

1,000,000 


3d. The Ilucldcrsfieltl and Sheffield .Tiinctlon Kallway 
Company, was incorporated by an act passed on the 30th 
June, 1845, and was authorised to raise capital to the 
amount of 532,000/. and to borrow 177,300/. 


Huddersfield and Sheffield Junction, 


Title of Acts. 

Object of Acts. | Capital. 

Loans. 

8 & 9 Viet. e. 39 

30tli June, 1845. 
9&10Vict. c. 277. - 
27tli July, 1846. j 

Act of lucorporat* on 

Amalgamation Act. 

1 

£ 

532,000 

.-c 

177,300 

•I 

532,000 

177,300 


The subscription capital was created by the issue of 10,640 
slinres of 50/. each, upon which 236,635/. has been received, 
and 295,365/. remains to be paid. 


Huddersfield and Sheffield Junction, 


Date of Acts. 

Shares 

created. 

Value 

of 

Shares. 

Called 
up per 
Siiare. 

'rf.tal 

received. 

Totd rp- 
inaining to 
be retell ed. 

'rotal^'.'ilue 
tfi S'lares 
cn ated. 

30tli June, 1845 - 

10,640 

i: 

50 

£ 

23 

£ 

236,635 

£ 

295,365 

532,000 


No money has been borrowed. 

By an' act passed on the 27th July, 1846, this Company 
was amalgamated with the Manchester and Leeds Hallway 
Company ; the amalgamation taking effect one month after 
the end of the session of 1846.* 

• Tlie Iludilersfieltl and Sheffield are allowed interest at 4 per cent 
until the opening of the line, when they become Lancashire and York- 
shire slock. 
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4th. Thj West Riding Union Railway Company was in- 
corporated l^y an 'act passed on the 18th Augiist, 1846, and 
was authorised to raise capital to the amount of 2,000,000Z. 
and to borrow 666,666/. <• ' 


West Biding Union, 


Title of Acts. 

Object of Acts. ' 

Capital. 



£ 

9 & 10 Viet. c. 390 - 

Act of Incorporation which 


18th Aug. 1846. 

authorised subscription 
or transfer of the line to 
Manchester and Leeds 



Railway Company 

2,000,000 

2,000,000 


The subscription capital was created by the issue of 
lOOjOdO/. shares of 20Z. each, upon which 297,552/. lias been 
paid, and 1,702,448/. remains to be raised. 

West Biding Union, 




Date of Acts. 

Shares 

created. 

Value 

of 

Shares. 

Called 
up per 
Share. 

Total 

received. 

Total re- 1 Total Value 
maining to 1 of Shares 
be received. ^ created. 

I 

1 8 th Aug. 1846 - 

100,000 

£ 

20 

£ s, 

4 2 

£ 

297,552 ^ 

£ 1 £ 

1,702,4481 2,000,0 


money has bceii borrowed. 

Under powers contained in the act of incorporation of this 
Company, it was transferred to the Manchester and Leeds 
Railway Company on the 18th Nov. 1846; and as the Man- 
chester and Leeds Company took 28,344 one-third shares in 
the capital of this Company, amounting to 666,886/., of which 
59,522/. has been paid. The numb/ir of shares which were 
transferred to the Manchester and Leeds Railway Company 
on amalgation, was 71,655 two-third shares, representing a 
capital of 1,433,114/. 

5th. The Wakefield, Pontefract, and Goole Railway Com- 
pany was incorporated by an act passed on the 3l6t July, 

* 59,522/. of this sum has been contributed out of the Manchester and 
Leeds 32/. shares, and 507,364/. remains to be paid. 
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1845, and wsfe authorised to raise capital to the .amount of 
365,000/. anc^to borrow 121,666/. ^ 

By two subsequent acts passed last session (1946), one for 
branch railways, and the other for a pier at Goole, and for 
improving the harbour, the Company received power to raise 
additional capital to the amount of 290,000/., and to borrow 
96,000/. 


It has, therefore, bqen authorised by former acts to expend 
upon the undertaking 872,666/. 


Wakefield^ Pontefract^ and Goole. 


Title of Acts. 

Object of Acts. 

Capital. 

Loans. 

8 & 9 Viet. c. 172. - 
.Sliit July, 1845. 

Act of Incorporation, au- 
thorising subscription to, 
or lease or sale of line, 
to Manchester and Leeds 

£ 

£ 

9 & 10 Viet. C. 185. - 
IGtU July, 1846. 

Kailway Company 

Branch Railways, autho- 
rising subscription to, or 
lease or sale of line, to 
Manchester and Leeds 

365,000 

121,666 

•• 

9 & 10 Viet. e. 212. - ' 

Railway Conijiany 

For a Jetty at Goole, and 

250,000 

83,000 

16th July, 1846. 

improvement of the Port 

40,000 

655,000 

13,000 

217,666 


The subscription capital authorised by the act of incor- 
poration was created by the issue of 7,300 shares of 50/. each, 
of wliich 37/. 105. per share has been called, 268,240/. , re- 
ceived, and 96,760/. remains to be paid.* • ^ 

Capital to the amount of 250,000/,, authorised by the first 
act of 1846, was created by the issue of 10,000 shares of 25/. 
each, upon which 10/. per share has been called, 90,510/. re- 
ceived, and 159,490/. remains to be paid. This Company, 
therefore, received 358,750/., and 256,250/. remains to be 
called upon the sharci^; and the Company has power to 
create by new shares 40,000/. 
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HVakeJield^ Poiiiefract, and Goole. i 
Si ^ 


Date of Acts. 

Share. ! 
created. 

Called- 
up per 
Share. 

Tote'll 

received. 

Tiital re- 
maining to 
be receivedi 

Total Value 
of Shares, 
created. ' 

31(?t July, 1843 - 
16tli July, 1840 - 

7,.300 

10,000 

£ 

50 

25 

£ s. 

m 10 
{ 10 0 

£ 

208,240 

80,510 

j 35^0 

£ 

?G,760 

159,490 

25^250 

£ 

305,000* 

250,000ti 

015,000 i 


The Wakefield, Pontefraet, and Goole Railway Company 
borrowed 12,600/., of which 600/. is at 4 per cent, per annum 
interest, and 12,000/. at 4^ per cent. It is stated that it is 
to be paid off by December, 1853. 

Under powers contained in its act of incor])oration, this 
Company amalgamated with the Manchester and Leeds Rail- 
way Company on the 2nd November, 1846. 

As the Mancliestcr and Leeds Railway Company sub- 
scribed 182,500/. to the capital authorised by the first act, 
which is represented I)y 3,650 of the 50/. shares, and 150,000/. 
to the capital authorised by the act of \846, which is repre- 
sented by 6,000 of the 25/. shares ; tlie number of 50/. shares 
transferred on amalgamation was 3,650, and of 20/. shares 
4,000, representing a capital of 282,500/.} 

The IMaiichcstcr and Leeds Amalgamated Company has 
therefore received power under former acts to create capital 
to the amount of 9,331,780/., and to borrow 2,933,874/. to 
exppnd upon its undertakings, and to raise 133,333/. for the 
substriptioii to the Liverpool, Mancliestcr, and Newcastle- 
upon-Tyne Railway Company, or to raise altogether by 
shares and loans 12,398,987/. It has subscription capital to 
the amount of 10,543,913/., upon which 4,395,568/. has been 
received, and 6,148,346/. remains to be paid. 


* 136,875/. of this sum has been contributed out of the Manchester 
and Leeds 20/. shares, and 45,625/. remains to be ^aid. 

t 54,223/. of this sum lias been contributed out of the Manchester and 
Leeds 32/. shares, and 95,777/. rCnnains to be paid. 

} The Wakefield, Pontefract, and Goole are entitled to equal advan- 
tages with the Lancashire and Yorkshire Company from 1st July, 1848 
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SUABES OF MaKCHESTEB AK1> LeEDS AMAIiGA^iATED. 


1 

Names of llailways. 

Number of 
Sliares. 

Value 

of 

Shares 

t 

Amount of 
Caiiital 
crc.itcd. 

Amount 
paid up. 

Amount 
remaining 
to be paid. 

• 


• 

£ 

£ 

£ 

£ 



13,000 

100 

1,300,000 

],0G(i,30O 

233,700 



13,000 

50 

650,000 

493,968 

156,032 

Manchester 


19,500 

25 

487,500 

168,456 

319,044 

and Leeds - 


24,336 

(H 

152,100 

151,066 

1,034 



103,565 

20 

2,07 L300 

465,201 

1,606,099 



48,444 J 

32 

1,550,220 

282,690 

1,267,530 

Lfanehester, Bob 

. 

? 6,201 

100 

620,100 

576,693 

43,407 

ton, and Bury - 


i 23,254 

20 

465^,080 

110,211 

354,869 

Liverpool and 






Bury - 


20,000 

50 

1,000,000 

438,666 

561,334 

Huddersfield and 






Shellield June- 






tion 


10,640 

50 

532,000 

236,635 

295,365 

W.llulin<jj Union 


71,6553 

20 

1,433,113 

238,030 

1,195,083 

W iikcfield, r(jnte- 

1 3,650 

50 

182,500 

131.365 

51,135 

fraet, and Goole 

J 4,000 

25 

100,000 

36,287 

68,713 





10,543,913 

4,395,568 

6,148,345 


The Company has debts outstanding to the amount of 
l,821j86i/. ; it retains, therefore, power to raise, by calls on 
the old shares, and by new shares and loans, 6,181,559/. 

The Manchester and Leeds Ibiilway Compa^^y has sub- 
scribed 133,333/. to the Liverpool, Manchester, and New- 
castle-upon-Tyne Kailway Company, under the act of incor- 
poration of that Company. 

The Manchester and Leeds Kailway Company has been 
authorised to take on lease the Hull and Selby Kailway, the 
North Union Kailway, a portion of the Sheffield, Kotherham, 
Barnsley, Wakefield jyid Huddersfield and Goole Railways, 
and the Preston and Wyre Railway Harbour and Dock Com- 
pany, under acts passed last session (1846). 

The Hull and Selby Railway is to be leased to the 
York and North Midland and Manchester and Leeds Rail- 
way Companies for 1,000 years, subject to the yearly rent of 
66,000/. until 1853, and afterwards of 70,000/., with power 
to purchase the line absolutely, with all the debts outstand- 
ing, at the price of 1,575,000/. afany time after 1850. 
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The t\yo CoiT^panies are equally interested in the lease and 
purchase. But it^lias been arranged that the wine shall be 
worked by the York and North Midland Company, until the 
Manchester and Leeds Company choose to ^assume their 
share in the management, which they may do on giving six 
months’ notice, when the line is to be managed by a joint 
committee. In the meantime the York and North Midland 
Company indemnify the Manchester and Leeds/’ 

The terms on which the lease of the North Union Rail- 
way was authorised are as follows ; viz. — 

The railway is vested in the London and North-Western 
and Manchester and Leeds Railways, subject to the payment 
of a perpetual rent of 66,063/. 18s., in the proportion of two- 
thirds by the London and North-Western, and one-third by 
the Manchester and Leeds Company. 

The two Companies are interested in the Railway in the 
same proportions. 

The London and North-Western Company to work the 
portion of the line between Parksidc and Euston. 

The jManchester and Leeds Company to work the junction 
of th(? line between Bolton and Euston, via Chorley. 

The two Companies to work jointly the portion of the line 
between Euston and Preston. 

The aifairs of the Nortli Union Railway, as regards the 
joint interest of the two Companies, to be managed by a joint 
committee. 

The terms of the lease of the northern portion of the Shef- 
field, Rotherham, Barnsley, Wakefield, Huddersfield, and 
Goole Railway are, that the portion of the railway to the 
northj)f the centre of the station at Barnsley to be leased to the 
Manchester and Leeds Company for 1000 years, subject to a 
guaranteed dividend of 5/. per cent, per annum on a capital 
not exceeding 350,000/., to be subscribed by the shareholders, 
the Manchester and Leeds Company providing all further 
capital ( if any) required for the demised railway and works, 
and in respect of which they arc to receive equal dividends 
with the other shareholders, the Manchester and Leeds Com- 
pany to work the line, retaining for expenses of working and 
maintenance 40/. per cent, of gross receipts, in respect of 
traffic worked by them, and 25 per cent, of gross receipts in 
respect of traffic worked by other Companies. 

Surplus profits beyond the 5/. per cent, guaranteed to be 
equally divided between the two Companies. 

The guarantee of 5/. per cent, to be increased to 6/. per 
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cent., if the (Manchester and Leeds Com^ny make their 
projected Bailtasley branch of the Hudders^eld wa Sheffield 
Junction Rjulway.” ' 

The terms ftf the lease of the Preston and Wyre Railway, 
Harbour, and Dock are, — 

“ That the Preston and Wyre Railway and Works are 
vested in the Manchester and Leeds Company, subject to the 
payment of ft yearly dividend upon a paid-up capital of 
668,000/., equal to 11. Is. Qd. per cent., till the year 1854, 
and to 8/. per cent, for ever afterwards.” 

The Preston and Wyre Railway Company was incorpo- 
rated by an act passed in 1845, and authorised to raise capi- 
tal to the amount of 130,000/., and to borrow 40,000/. 
Under five subsequent acts it received power to raise addi- 
tional capital to the amount of 370,000/., and to borrow 
126,000/., or to expend upon the undertaking 666,000/. 


Date of Acti. 

Capital 

authorised. 

Loans 

authorised. 

Remarks. 

.July 3. 1833 - 

May 5. 1837. 

May 5. 1837 - 

March 27. 1839 - 
July 1. 1839 - 

July 4. 1844. 

July 21. 1845 - 

£ 

130.000 

• 100,000 

170.000 

25,000 

25.000 

50.000 

£ 

40.000 

33.000 

60.000 

8,250 

8,250 

16,500 

• 

To consolidate Railway 
and Dock. 


500,000 

166,000 

• 

.^1 



Subscription capital has been created under these acts, and 
partly to capitalise loans, by the issue of 2,600 shares of 50/. 
each, of 13,120 shares of 25/. each, of 16,720 shares of 12/. 
10s. each, of 6,000 shares of 4/. 3s, Ad. each, and 32,873 
shares of 1/. 5s. each. 

Upon these shares ^62,942/. 15s. has been received, and 
169,148/. 10s. reipains to be paid. 




1S6 ^NCASHIBE AND XONKSUIRE. 

I ! 

I M#nber I V Value t Anoimt I 


Date of Acti 

N#nber 

Shai^s. 

\ Value 

n of 

* Shares. 

Amount 
called per 
Share. 

1 

Amount ■ 
received. 

Amoimtl 
remaining 
to be paid. 

r 

Total capital 
created. 



£ s. d. 

* i s. d. 

£ i. 

£ s. 

£ s. 

3rd July, 1835- 

2, GOO 

50 0 0 

50 0 0 

130,000 0 

- 

130,000 0 


r 2,000 

50 0 0 

1 




StliMay, 1837 - 

■< afterwards ehaiiged to 

[25 0 0 

1 




[ 4,000 

25 0 0 

1 

h 268,000 0 

- 

268,000 0 

27th]\Iar,, 1839 

6,800 

25 0 0 

25 0 0 

J • 



21st July, 1845 ; 

G,000 

4 3 4 

4 3 4 

24,736 0 

264 0 

25,000 0 

21st July, 1845 ' 

1,000 

25 0 0 

25 0 0 

25,000 0 

- 

25,000 0 

1st May, 1837 - , 

1,320 

25 0 0 

25 0 0 

33,000 0 

- 

33,000 0* 

21st July, 1845 ' 

4,000 

1 

1 




3r(l July, 1835 - 

10,640 

M2 10 0 

2 10 o: 

40,115 10 

168,684 10 

269,000 Of 

27 th Mar., 1839’ 

2,080 

J ! 

1 5 0^ 




21st July, 1845.. 

32,873 

15 0 

1 

41,091 5 

- 

41,095 5t 

i 

1 




56-2,942 15 

i69~i48 To 

73r,0^1 5 


* To capitalise loans. f Partly to capitalise loans. 


Tliis Conipiiny has borrowed 133,000/. on mortgage at 5 
per cent., of whicli 75,000/. has been ])ald oft’ by calls upon 
the siiares, and 58,000/. is still outstanding. 


SgUEDULE SHOWING THE IIaLF- YEARLY DIVIDEND TO KB PAID BY THE MaNCIIESTUR AND 

Leeds Company to the Proprietors or the various Shares in the Preston 
AND IV^YRE Kailway, Harbour, and Dock Company. 


i 

DeMTiption of 1 
Hiare.. ' 

_ 1 

isi:. 

Scp.l. 

1 

CiamiNo.I. 

1 111 rei|ieit of eiwli of 

„.,j 


1819. I li'iO. I is;,!. 


i8Al. I ISjA. 


f.'«. J. f. <2. t. (/. 


the laid • 

i.l'i shares, being ^ i 
ClasiNo. 1. •!I7 aj 




«. d. I. d t. d, t. d. f. d, t, d. i. J. 


17 8il7 SI 17 8il7 Sj! 


CrAuXo. 2. I 
In respect ofcnchofj 
the said 1,VIN)| 

£25 iireferenu; I 

shares, UingClato' , . , 

No. 2. -'30 2i30 2J30 21;30 2^30 2l| 

CiauNo.3. J 

InTesitectofeachot, 

tlie laid 6,0()O; 

Mxihi £1 .‘b. 4</.' 
sharei. being' i 
CiaiiKo.3. -211l‘ 

Cr.Asi No. 4. I 
Inrcpeciofeachof] 
the laid 16,721)1 
£12 lOf. half 
hham A., being) 

Clan No. 4. -3 7$) 


!i 7 8iI7 8il7 Si 17 SJ 17 81 


Sqi. l.^Mar.I.'Scp. 1 
*1. d. 1. d. I. d 


Cuu No. 5. 

In respect of each 
twenty of the laid 
32,800 H. KTlp, of 
£1 .5«.each,tieinf; 
Clan No.5. 


11 9i 


2 in’ 


2 ml 


CJ!6 4i 


17 81 


.10 21 .'iO 2i.’;0 2130 2130 2130 2130 21 


2 in' 


2 111 ; 


; 2 in 2 111 


6 41 


6 81'6 81 


7 01 


17 8^7 sy; 81,17 «l| 


2 in 2 in 2 in; 


17 81, 


2 111' 


7 91 


,17 8il7 81. 

I L 


30 21.30 21 


2 in 


7 91l 


17 81 17 81 


17 81 


17 81 


2 in 


8 1.V 


':0 2130 21 


2 11.1 


8 n 


17 Bin 8i| 


17 8117 8119 Ti 


2 111 


8 51 


17 81 


,32 IJ 


2 in 


8 51 


3 .31 


0 OS 


17 81 19 7{ 
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AfiTS OBTAIKED IN THE 

Session of 

fsA7. j 


Capital to bo 
authorised. 

Loans Ir/bo 
autlioriubd. 

Total. 

Manchester and Jjeecls Railway Com- 

£ 

£ 

£ 

pany (No. 2.) - - - 

Manchester and Leeds (alteration of 

56,000 

18,600 

74,600 

levels of Brighouse Branch) 

Oldham Alliance Railway (Lines from 

14,000 

4,600 

18,600 

Oldham, &c.) , - 

450,000 

150,000 

600,000 


This bill incorporates ’the Oldham Alliance Railway Company, and 
the Manchester and Leeds Company are authorised to become 
shareholders in the undertaking to the amount of £150,000, and 
to raise additional cajiital for the purpose ; and, at the expiration 
of three months from the passing of the act, the property, powers, 
and liabilities of the Oldham Alliance Company are to be trans- 
ferred to the Manchester and Leeds Railway Company.* 

Manchester and Leeds Railway 

(Branches, &c.) - - - 140,000 46,000 186,000 

This bill authorises to change the name of the Manchester and 
Leeds Railway Company to that of “ Lancashire and Yorkshire 
Railway Company.” 

IVfanchester and Southport Railway, 
and Branches - - - 775,000 258,300 1,033,300 

This bill gives the Manchester and Leeds Railway Company j/ower 
to become shareholders in the undertaking to the amount of 
£575,000, and to raise addit'onal capital for the purpose ; and, at 
the expiration of three months from the pa‘<sing of the act, the 

S roperty, powers, and liabilities of the Manchester and Southport 
Railway Company are to be transferred to the Manchester and 
Leeds Railway Company, f 

In the Session of 1848 the Lancashire and Yorkshire 
Company obtained an act empowering the Company to make 
certain alterations in the mode of raising their capital. 

The Directors, in their report at the half-yearly meeting 
held 6th Sept. 1848, state — 

That the bill for the consolidation into stock of a portion 
of the paid up capital of the Company, and for assimilating 
the remainder into shares of an equal denomination, has re- 
ceived the royal assent. 

The Leeds Central Station Bill, in which this Company is 
interested, together witfi the Great Northern, London and 
North-Western, and Leeds and Thirsk Companies, has also 
received the royal assent. 

Jt 

* The Commissioners of Railways have granted an extension, for two 
years, of the time allowed for the purchase of land (with an unimportant 
exception) and completion of the works. 

f The Commissioners have granted an extension of time, for two 
years, for the compulsory purchase of land for the completion of the 
works. 
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tANCASi^IEJ^ AND TOBKSHIBE. 


iStateiT^nt of the Directors^ Nov, 10. 1^848. 

In compliance with the prevailing desire for authentic in- 
formation on the position and liabilities of railway companies^ 
the Directors of the Lancashire and Yorkshire Railway Com- 
pany have prepared the following statement in reference to 
their undertaking. 

The following accounts show the extent of ihe Company’s 
liabilities and expenditure under four separate heads^ viz. — 

1 . The Lines opened for Traffic. 

2 . The Lines in Progi’css. 

3. Tlie Lines leased by the Company. 

4. The Lines not yet commenced. 

The payments are all up to the 21st October last. The 
estimated amount for completion includes a sufficient sum for 
additional stock for the new lines, and for the enlai’gcment of 
stations on the old lines. 

No. 1. 

The Lines opened tor Traffic. 

TmTim T~ ~ ; 

! Itoil- Puiil. j Amount to Total Cost, 

way. I complete, j 

I' .C £~ 

Manchester and Leeds ^lain Line, 

Oldham Branch, llcy wood Branch, 

Halifax Branch, Stations, and 

Working Stock - - - - 50^3,797,439 132,561 3,930,000 

Ashton Branch, double line (including' 
the intended Junction with the 
Huddersfield and Manchester Line 

£^t Stalybridge) - - - - 204,303; 34,697 239,000 

OldVn^ Extension Line-^nd Mumps "| j 

Station 1^. 135,000.' 34,000* 169,000 

Manchester and Bolton llailway and 
Kearsley Branch, Stations by Act 
1846, and Manchester and Bolton 

Canal (16 miles) - - - H 983,131 66, 869t 1,050,000 

Heywood Extension Line, and Fork I 

at Blue Pits . - - - 41! 150, 000: 14,000 164,000 

AVakefield, Pontefract, and Goole i | 

Main Line, and Askern Branch - 37| 650,000 70,000 720,000 

West-Biding Union Line, Mirfield 
to Low Moor (including a portion 
of the Parliamentary expenses, 

viz. ; 67,000?.) . . - - 7i 230,150 79,850 310,000 

124^ 6,150,023j 431 ,977 6,582,000 

* A proportion of this amount is chargeable to the Oldham Alliance Company, 
t This amount includes the provision necessary to accommodate the mercliandisc traffic on 
the ojMsning of the Liverpool and Bury Line. 
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No. 2. 

•I 

The Lines in Progress. 


Burnley Branch, Alterations at Bury 
(including Fork to the East Lan- 
cashire llailway at Bury) - 
Ardwick Branch - - - - 

Methley Branch (including work 
done on the Oakenshavv Branch) - 
Liverpool and Bury Railway, viz.: — 
Main Line — Tythebarn Street Ex- 
tension* and Liverpool Station - 
I l^ivcrpool Dock Branch | - 

lliKlderslield and Shcflield Railway, 
viz.: — 

Main Line — Holinfirth Branch, — 
Half of Lino from Paddock to 
Huddersfield, and lluddersfichl 
Station - - p - - 

W est-Riding U nion Raihv ays, viz. : — 
Low Moor to Bradford, Low Moor 
to Halifax, and Station and work 
at Leeds (including the balance of 
the Parliamentary expenses, viz. : 
107 , 000 /.) - 

Manchester, Wigan, and Southport 
Railway — Wigan Contract — - (in- 
cluding the whole of the Parlia- 
mentary and other expenses prior 
to obtaining the Act) - - - 

Working Stock for New Lines, In- 
terest on unproductive expenditure 
and contingencies - - - 


Miles 

of 

Rail. 

way. 

Paid. 

Estimated 
Amount to 
complete. 

Total Cost. 


£ 

£ 

£ 

9 

257,691 

130,309 

388,000 

1-5 

110,829 

14,171 

125,000 


48,275 

65,725 

114,000 

28^ 

1,001,206 

473,794 

l,475,000t 

1 

100,000 

25,000 

125,000 
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500,572 

229,428 

730,000 

lU 

316,916'' 

i 

i 

620,084 

1 

937,000 

1 


i 

1 

! 

i 

1 



1 

i 

J 

1 * 

3 j 

162,664 

62,336| 

225,000 

- - 

252,000 

' 300,000 

! 552,000 

7Gi 

- — i-- 1 

|2, 750, 1531, 920, 847^ 

4,671,000 


* The land part purchased, but the works not yet contracted for. 

•j- Contribution of the East Lancashire Company not included. 

I The land purchased, but the works not yet commenced. (Under 
the control of the East Lancashire Company.) 
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\ No. 8. 

Limes i:.eased dt the Compaky. 


Proportion of Rent 
and Interest pay- 
able by the Lanca- 
Bhlre*and York- 
shire Railway 
Company. 

£ 

The North Union* - - - - 02,433 

Preston and Wyre*, average annual payment for the 
next three years ----- 32,049 

Sheffield, Barnsley, and Wakefield Baihvayf, ten 
miles in length, 5 per cent, on £260,000 - - 13,000 


No. 4. 


The Lines not yet commenced, in which the Company have an 

INTEREST EITHER WHOLLY OR IN PART, AND 'WHICH WILL NOT BE 
MADE WITHOUT THE AUTHORITY OF THE SHAREHOLDERS. 


Middleton Branch - 

Miles 

of 

Rail- 

way. 

Paid. 

• £~ 

Estimated 
Amount to 
complete. 

Total. 

""£ " 

H 

8^ 

1,690 

35,460 

37,150 

Bacup Branch - - - - 

Coal Branch, and Ilolmfirth Branch 

2,556 

, 

178,788 

181,344 

Extension - - - - 

Remainder of the Manchester and 


1,000 

113,620 

114,620 

Southport Line - - - - ! 

Remainder of the AA’^est Riding 

41 

1,500 

406,539 

J408,039j 

Union Line - - - - 

26 

- 

753,000 

75.3,000 

Oldham Alliance - - - - 

Liverpool, ^lauehcstcr, and New- 

22 

26,552 

123,448 

{150,000 

castle Junction - - - - 

52 

17,741 

115,592 

{1.33,333! 
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: 51,039 

l,726,447|l,777,486. 


£ 

From Accounts Nos. 1. and 2. the past payments amount to 8,900,176 
Leaving to be paid, fully to complete the lines opened and 
in progress ------ 2,352,824 


11,253,000 


♦ Both these lines arc leased jointly with the;. London and North- 
AVestern Company. The Lancashire and Yorkshire Company have 
34-94ths of the North Union, and two-tliirds of the Preston and AVyre. 

f Guarantee will not take effect till 1850, conditionally on the line 
being then completed. 

J These amounts represent the Com])any’s contributions, the remaining 
capital being found by independent parties. 
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— for which^the Company will possess 20C /miles of railway, 
and 16 mileapof canal ; and in right of the three ^ines leased 
by the Company, they .will have the use of 5 9 nttles more. 

The total aamount of expenditure on the West KIding 
Union Lines novo in progress^ including the whole of the par- 
liamentary expenses, viz. 174,000/., will be 1,247,000/. ; or, 
should the proprietors hereafter determine to make the line 
from Bowling to Leeds, the additional nine miles of railway 
would increase that amount by 320,000/,, leaving a total ex- 
penditure on the West Biding Union Railways, in that event, 
of 1,567,000/., for about 28^ miles of railway. The Com- 
pany’s acts authorise an expenditure of 2,666,666/. on the 
lines in this locality. 

With regard to the lines classed in statement No. 4., one 
general observation may suffice. They will not be executed 
unless the proprietors should think fit to authorise them. 
There is one line, however, in this class, viz. that portion of 
the Manchester and Southport Railway from Pendleton to 
Wigan, involving an outlay of 310,000/., to the early com- 
pletion of which the Directors attach the utmost importance. 

The 74 miles of old line belonging to the Company, ^com- 
prising the Manchester and Leeds and Manchester and 
Bolton Lines proper and their branches, produced, for the 
twelve months ending June last, 440,000/. of gross traffic, or 
6,000/. per mile per annum, being more than double the 
average mileage traffic of all the railways in England. Some 
of their new lines, as the Liverpool and Bury for instance, 
arc not inferior In position nor in the importance of the towns 
served by them to the old lines. 


Future Calls. 

Calls will be required for three purposes : — 

1. To pay off “loans in anticipation of calls,” subject to 
the provisions of Mr. Gladstone’s act of 1844, for which the 
remaining calls and arrears on the Manchester and Leeds 
100/. 50/. and 25/f shares, are answerable and will be required 
in the amounts and at the dates following : — 


M 
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Manchester and 

V. 

r Leeds. 


£100. 

£50. 

£25. 


£ 

£ f 

£ 8 . 

Now called - - ‘ - 

86 

43 

17 10 

1849. February - - - 

— 

3 

— 

March - - . 

6 

— 

3 0 

July - - - - 

6 

3 

3 0 

1850. April - - - 

2 

1 . 


1851. January - - - 


— 

1 10 

• 

100 

50 

25 


2. To pay off mortgages capitalised in the creation of fifths 
shares, or so much of the same as may fail to be renewed. 
Upon this point there can be no certainty, but the Directors 
wish to oWrve that, during the last twelve months, they 
have succeeded in renewing at least one-half of the loans 
from time to time falling due, and supposing the extreme 
case of no future renewals being obtained, the calls upon the 
fifths would extend over a period of five years, viz. in 1848, 
205.; 1849, 325. 6<f.; 1850, 405.; 1851, 505.; 1852, 505.; 
and In 1853, 275. Qd. per share. 

In the above cases, it should be observed th.at the capital 
account of the Company will not be ina'eased, except to the 
extent of 1 6s. 6d. per share on the fifths shares, which will 
be applicable to new works. Should one half of the fifths 
mortgages be renewed, it is estimated that a call of 205. per 
annum, for the next three years, will be sufficient to cover 
the repayments. 

3. To meet future payments for works embraced in state- 
m^s Nos. 1. and 2. , From those statements it will be seen 
that the total amount required for the completion of lines 
already opened or in progress, is 2,352,824/., towards which 
the Company will have the following resources, viz. — 


£ 

Calls on Manchester, Bolton, and Bury shares - • 43,407 

„ on Manchester and Leeds Fifths, 155. 6d. per share - 92,334 

„ on Manchester and Leeds Extension* shares, proportion 

applicable to works in progress ... 377,663 

„ on Manchester and Leeds Six per Cent;. Preference 

shares, issued ..... 187,662 

„ on Liverpool and Bury shares ... - 133,420 

n on Huddersfield and Sheffield shares ... 74,060 
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V '• 

X'TTTXmB caxLs. 

£ 

I Brought forward _ . 908,746 

Calls on Wesr Biding Union shares, proportion applica^le to 

works in progress - - - - 412,976 

Arrears of CalA past due ... . 341,000 

1,662,722 

Less Calls for the above objects paid in advance • 20,000 

• . 1,642,722 

Balance to be raised by mortgages or otherwise - 710,102 

Total • - - 2,352,824 

The mortgage powers of the Company not yet exercised^ 
are more than adequate to cover the above balance. 


List showing the pbobable Amount of Calls to meet the foregoing 
Objects, which must, however, be taken as subject to Modifica- 
tion from Time to Time bt the Directors. 
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LANCASHIRE AND YORKSHIRE, 


.GENERAL SUMMARY. 

t 

No. 1. 

Present Position or Loan Account. 

r 

Total ainoimt of present bond and mortgage 

debts - - £2y406,484 

Viz. : — 

Bonds - . . “ . “ . “ " ^503,812 

Mortgages capitalised in the Fifths shares - 1,225,444 

Amount of loans covered by shares 
issued ----- 1,729,250 

Mortgages covered by 7,021 Fifths shares not 

issued . - - - - 140,420 

Balance of mortgages not represented by 

shares ----- 536,808 

Total amount of mortgages not co- 
vered by shares issuc(l - - - 677,228 

Total debt £2,406,484 


No. 2. 

Estimated Position of the Capital Account at the Eni> op tub 
Year 1851, assuming One Half of the Mortgages represented 
DT Fifths Shares issued to be renewed, and other Calls to 
BE MADE, AS SHOWN IN THE TABLES ON THE PRECEDING PaGE. 

Total capital to complete lines opened and in progress (see 

Shateuicnts Nos. 1. and 2.) - - - - £11,253,000 

Paymentj on .account of {)rojecls not yet commenced (sec 
Statement No. 4.) ----- 51,039 

£11,304,039 

Viz.— 

Share capital - - - £9,083,717 

Mortgages covered by shares 
issued - - - £833,111 

-Mortgages not covered by 
. shai'es issued - - 1,387,211 

2,220,322 

£11,304,039 
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From East Lanra- 
shire and l^ancas- 
tor and Carlislo 
Shares, wliich be- 
came the prope rty 
of the I^aiicasliiie 
and Yorkshire 
Cum pan V| and 
were sold in piir> 
suance of the 
agreements with 
Manchester, Boh 
ton, and Unry, the 
North (Jnioii, and 
Lmdon and N.- 
Western Compa- 
nies - . - 


For Premiums on Manchester, Bol- 
ton, and Bury Fractions, in Allot- 
ments . . • . 

„ 0‘23 Liverpool and Bury Shares 
„ ‘22S‘2 Manchester and Leeds 
Extension Shares 
„ 60 Huddersfield and Sheffield 
Shares* - . - 

„ Loss on Preston and Wyre 
Shares . - . - 

„ IfiO Oldham Alliance Shares* . 
„ 6448 Manchester and Southport 
Shares . . . 

Total expended on Shares connected 
with this Company - 
For 500 Huddersfield and Manches- 
ter Shares . . - 

„ 20(K) L iverpool, Crosby, and 
Southport Shares .- 


Premiuixiii 

and 

Interest. 

0 

1 

CalU. 

T tal. 

• 

£ £ 

£ 

£ 

1.087 — 


1,087 

34,436 — 

10,038 

44,474 

6,507 _ 

19,150 

24,657 

662 _ 

2,280 

2,942 

1,116 _ 


1,116 

— 91 

300 

209 

— 10,700 

20,311 

9,611 

1 

42,808 10,791 

>2,079 

84,096 

2,493 — 

15,(XK) 

17,493 

- 

7,0C0 

7,015 

\ 

46,31610,791 

74,07 

:0bC04 


S II ABE Account (B). 

Shares not issued, including all of doubtful Ownership, 

7,021 Manchester and Leeds • - £20 shares - £140,420 

384 „ „ - - 32 „ . 12,288 

30 Wakefield, Pontefract, and Goole 25 „ - 750 

4,808 West Hiding Union - - 20 „ - 90^160 

17 Liverpool and Bury - . - *50 „ - • * 850 

26,787 Guaranteed 6 per cent - - 10 „ - 267,870 

£518,338 

By order of the Directors, 

John S. IIebon, Secretary, 

Manchester, November 10/7/, 1848. 

• 

* Purchased for the purpose of qualifying Directors to represent the 
Lancashire and York^ire Company. 


M 3 
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LANCASHIRE AND YORKSHIRE. 


Statement of Capital Account to SIst Decembeb, 1848. 


Receipts, 

On Shares ------- 

n Loans ------- 


Expenditure, 


Paxliamentaiy and Law - - - 

Engineering - - - - - 

Land ------- 

Works (including Permanent Way, 
£651,107 13s. bd, not particularised) - 
Locomotive ------ 

General Expenses - - - - 

Interest ------ 

Manchester, Bolton, and Bury 


New Lines, 


£ s, d. 

7 7,077,283 17 6 
- 2,382,513 7 3 


9,469,797 4 9 


and 


£ 8, d. 

73,492 11 3 
47,543 15 0 
329,397 6 8 


-3,036,395 8 7 

- 666,494 10 7 

- 31,823 0 0 

- 117,957 8 11 

- 778,408 17 9 


5,080,512 18 9 


Ashton granch - 
Oldham^xtension 
Hcywood Extension - 
Ardwick Junction 
Liverpool and Bury - 
Wak^eld, Pontefract, and 


£ 8, d, 

- . 205,747 1 7 

- 141,276 1 4 

- 197,461 16 7 

- 120,364 0 2 

- 1,138,465 18 10 
Goole* 744,649 14 9 


2,547,954 13 3 


Lines in Process, 


Burnley Branch - 
Tithebam Street Extension 
West Riding Union - 
Huddersfield and Sheffield 
Midt^eton Branch 
Bacu^vBranch • 

Coal Brandies - 
Manchester and Southport 
Oldham Alliance - 


245,809 16 7 
16,946 11 2 
697,709 15 0 
526,339 1 7 
1,920 6 8 
3,635 3 8 
663 11 2 
164,172 15 7 
18,710 10 1 


Liverpool, Manchester, and Newcastle Shares 
Balance of Capital . - - 


1,676,907 11 6 
14,074 9 8 


9,218,449 13 2 
241,347 11 7 


♦ 37J miles open, 5J in progress. 
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Bevznue Account for Hajx-tbax xmbino SIst December, 1848. 


Receipts (includes all the Lines, except North Union and Preston 
and Wyrc, under lease) - -- -- -- - 

Expenditure - -- -- -- -- - 


£ a, d. 
271,020 3 8 
118,463 13 2 


Balance from half-year ending 30th June 
Interest on accruing Revenue, &c. - 


£ 8. d\ 

1,092 2 4 
3,017 2 1 


152,556 10 6 

4,109 4 5 


Debit on Guaranteed Shares issued 78,727 equal to | 

„ Half-year on £313,950 at 6 per cent perann. - 9,418 10 4 

„ Gen. Shares £4,634,704 at 5 per cent per ann. - 115,867 12 0 

£4,948,654 125,286 2 4 

Interest on loans 
at the average paid 
during the half 

year - - - £781,390 at £4 9s. per ctpr. ann. 17,385 18 6 


156,665 14 11 


142,672 0 10 


£5,730,044 

===r Nett surplus - 


-j 13,993 1^1 




Surplus Fund to meet deficiency on the Northern Lines, Dec. dlst,' 

1847 

• £ s. d 

Loss on Manchester, Bolton, and Bury to 30th June, 


1848 (final) 5,372 9 7 

Loss on North Union to 31st December, 1848 - - 8,797 0 6 


„ Preston and Wyre to 31st December, 1818 - 15,147 7 6 


Surplus - 


£ a. c 
48,496 12 < 


29,316 17 ’ 
19,179 14 11 


At the half-yearly and special meetings held oi^ thS 7th 
March^ 1849, the following resolutions were passed: — 

That the following shares of the Company, viz. : — 

The Manchester and Leeds 6/. 5s., or sixteenth sliares, 
and the Wakefield, Pontefract, and Goole 50/. and 25/. shares, 
in respect of which the whole money subscribed has been 
called for, be converted and consolidated into a general 
capital stock, to be called the * Lancashire and Yorkshire 
Consolidated Stock,’ as to such of the said shares as shall be 
paid up on the 30th June next, from that date, and as to 
such of the said shares as shall not then be paid from time to 
time, when, and as soon as, the same respectively shall be 
paid up. 


M 4 
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LANCASutlRE AND TOHKSHIRE. 


That the following new arrangements or ^Iterations of 
existing arrf^ngeraents as to the class of the Company’s shares, 
called^* Livdrpool and Bury Stock 50/. shares,’ and the rights 
attaching thereto, be mside with the holders oi such shares, 
under the powers of the Lancashire and Yorkshire Railway 
Act, 1848, viz.: — 

That the holders of such shares, in lieu of dividends 
accruing to them under the existing arrangements, shall be 
allowed a rebate of 17 a*. per share from the next call to be 
made on their shares, and shall be entitled to a dividend of 
7s. 6d. per share, and no more, for the half year ending the 
30th June next, payable at the same time as the other divi- 
dends for that half year, and thenceforth to dividends at the 
same rate as the dividends for the time being, payable on the 
Manchester and Leeds 50/. shares.” 

The following bills now before Parliament were approved: — 

1. For allotting and modifyino; the terms of the lease dated 
11th May, with the Sheffield, liotherham, Barnsley, Wake- 
field, Huddersfield, and Goolc Railway Company. 

2. r To amend acts. 

3. For vesting in this Company, and the London and 
North-Western Company, the Preston and Wyre Raihvay 
Iwrbour and dock. 



Lancashibe and Yorkshire Railway. 

Capital Autiiorised and Monies Received on Account of same to 315 / December^ 1848 , 

Capital Authorised. | Monies Receh'ed 
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LANCAStoRE AND TOBESHIBE. 


CREATION OP SHARES, CALLS, &c. 


Cdli on Mancheiter and Leeds Original Sharesjaf £\0O. 


Calb 


9) 

99 

99 

9> 

99 

99 

99 

99 


Deposit - . • 

June 15. 1837 - 
November 18371 

February 1838 J 

May 15. „ 

August 16. „ 
November 10. „ 

July 1. 1839 - 

July 6. 18401 

August 5. „ J 

February 3. 1845 - 
July 1. „ 

January 1. 1846 • 
June 15. 1848 - 


Calls to be made March, 1849 

19 99 J^y9 99 

„ „ April, 1850 


£5 

5 

10 

10 

10 

10 

10 

10 

3 

3 

6 

4 . 
— £86 

- 6 
- 6 
- 2 


£100 


At a meeting held on the 7th August, 1839, it was resolved 
to raise the sum of 650,000Z. by the creation of 13,000 shares 
of 50Z. each, to be allotted to the proprietors of original shares 
registered on the 1st July, 1839, in the proportion of one 
ne^ foi; each old share. 


Calls 

99 

99 

99 

99 

99 

99 

99 

99 


Deposit - - - 

- September 2. 1839 - 

- April 14. 18401 

- M!ay 14. „ J 

- January 25. 1841 - 

- February 3. 1845 - 

- July !• 99 - • 

- January 1. 1846 - 

- April 12. 1848 - 

- February ^14. 1849 - 

Calls to be made July, 1849 - 
„ „ April, 1850 - 


£5 

10 

10 

5 

2 

2 

4 

5 


— £46 

- 3 

- 1 
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' At a meeting held on the 23d September, 184il, it was 
resolved to raide (in pursuance of the powers of th:4r last act 
of parliament) an additional capital of 4^7,5007. hj the 
creation of 19,500 shares of 25L each. 

Each proprietor of lOOZ. share to be entitled to one new 
share, and for every two 60L shares. 

The proprietors of new shares to receive dividends at the 
rate of 10 pef cent, per annum, payable half-yearly for a 
period of five years from this date, upon amount of deposit 
and calls ; after that time, in the same manner as the other 
shares of the Company. 

Calls - October 16. 1841 - - ~ £2 

„ - January 1. 1847 - - - 10 

„ - July 1. „ - - - 2^ 

)i • June 15. 1848 • - *3 

— £l7t 

Calls to be made - March, 1849 - - 3 

>* ij - »♦ - - 3 

„ „ - January, 1850 - - 1^ 

£25 

At a meeting held on the 5th September, 1844, it was 
resolved to create 24,336 shares of 6/. 5s, each, to be 
called sixteenths. To be allotted to the shareholders in the 
proportion of one for every lOOZ. share, or for two 501. shares, 
or for four 251, shares, such shares to be entitled to dividends 
from 1st January, 1846, on the full amount of 6Z. 5s, per 
share, in the same proportion as the paid up calls on the 
original lOOZ. shares. 


Calls - November 1. 1844 - - - £lj 

„ - February 1. 1845 - - 1 

„ - May 1. „ - - 1 

„ - August 1. „ - - - 1 

„ - November 1. „ - - - 1 

„ - February 1. 1846 - - - 1 


— ;^6 5s. 

At a meeting held on the 3d September, 1845, it was 
resolved to create 103,565 shares of 20Z. each, to be ap- 
portioned to existing proprietors. One for every 26Z. 13^. 4cZ. 
of capital stock, wh^her original, half, quarters, or sixteenths, 
to participate in dividends immediately in proportion to the 
nominal amount of the said shares, subject, however to a 
deduction for interest at the rate of 5 per cent, per annum 
upon the proportion from time to time not paid up, such 
proportion being determined by the amount paid up at the 
commencement of each half year. 
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Calls « - 

October 1. 

1845 - 

- £1 


; March 2. 

1846 - 

- 1 


A\)Til 15. 

« • " 

- 1 

>1 

November 16. 

11 “ • 

. o 

\r 


June 15. 

1847 - 

- li 

>1 

December 7. 

11 • “ 

- 4 

n 

March 8. 

1849 - 

- 1 

»» 

December 15. 

11 • • 

- 1 
— £10 

Calls to be made - 

1849 

- - 4 


i* 

1850 

. 2 

1) 

»» 

1851 

- - 2J. 

n 

>» 

1852 

- - 

If 


1853 

- - H 

£20 


At a meeting held on the 17th December, 1845, it was 
resolved to issue scrip for 20Z. shares to those shareholders 
registered on the 20th September, 1845, deposits to be paid 
on or before the 20th December. 

At a meeting held on the 9th September, 1846, the report 
stated that, by the rejection of bills embraced in the report 
of Sihe 17 th December, 1845, the amount of capital repre- 
sented by the scrip then issued, was necessarily diminished. 
The nominal value of the extension shares would therefore 
be reduced from 20/. to 16/. each. And it was recommended 
that these 16/. shares be issued in the form of 32/. shares, to 
be called thirds. 

Besolved that 48,444 new shares of 32/. each be created 
(to be called thirds) and issued to proprietors in exchange for 
Manchester and Leeds, or Manchester, Bolton, and Bury 20/. 
^^ension scrip, one new 32/. share for every two 20/. ex- 


tensioii 

scrip. 


£ 

s. 


Deposit 

.... 

- 4 

4 

Calls - March 

20. 1847 - 

- 3 

0 

11 

- October 

11. 1, - - 

. 3 

0 

11 

- May 

8. 1848 - 

- 2 

16 

11 

- February 14. 1849 

- 2 

t 

0 

— £15 


Calls to be made - July, . 1849 

- IJ 


11 11 

- October „ 


- H 


11 11 

• March, 1850"^ 


- U 


11 11 

- September, „ 


- 1 


1# 11 

- January, 1851 


- 1 


11 1 

- Uncertain 


. lOi 

£32 
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Ca3h on Manchester^ BoUon^ and Bury Shares ef £\0^) each. 


Calls 

- November 

1830 - 


£5 


- October 

1831 - • - 


10 


- September 

- February 

1832 - 


3 


1833 - 


5 


- October 



5 


- June 

1834 - 


5 


- January • 

1835 - 


5 


- July 

99 " “ 


10 

« 

- February 1. 

1837 - 


10 

9» 

- July 10. 

99 • “ 


10 


- October 16. 

99 - “ 


10 

)) 

- October ] . 

1839 - 


5 


- December 1 . 

1840 - 


10 

— £93 


Calls to be made 

- July, 1849 

. 

- 5 


» 9) 

- April, 1850 


. 2 

£100 


At a meeting held on the 9th October, 1845, it was re- 
solved to issue 23,254 shares of 20/. each (being the jiew 
G<apital set apart by the Manchester and Leeds Kali way Com- 
pany for this Company, in accordance with the agreement 
of amalgamation), to be offered (less any fractional part of a 
share) to proprietors of existing shares registered on the 21st 
October, 1845, /jro rata, according to the shares standing in 
their names; to take dividends from 1st January, 1846, on 
the nominal amount of the share. Subject to a deduction 
of interest at the rate of 5 per cent, per annum upon the 
amount for the time being uncalled up. 




Deposit 

- 

- £1 

Calls 

- 

January 1 . 

1847 - 

- 4 

99 

- 

June 15. 

99 

- - U 

99 

- 

December 7. 

99 

■ H 

99 

- 

March 8. 

1848 - 

- 1 

99 


December 15. 

99 

- 1 

— £10 


Calls to be made . - 

1849 

- - - If 


99 

99 

1850 

. 2 


99 

99 

1851 

- - - 


99 

• 

99 

1852 

- - - 24 


99 

99 

1853 

- - ■ If 

£20 
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OH Liverpool and Bwry Original Shares of £50 each. 


Calls 

Deposit 
- October 

18. 1845 - 

- 

- £4 

- 5 


- January 

19. 1846 - 

- 

- 5 

1* 

- July 

3. „ - 

- 

. 5 

,, 

- November 

3. ■ 


- 5 

11 

- April 

26. 1847 - 

- 

- 5 

II 

- August 

30. „ 

- 

- 5 

11 

- January 

11. 1848 - 

- 

- 4 

II 

- April 

12. „ - 

- 

- 5 

II 

- February 

14. 1849 • 

- 

- 3 


— £46 

Calls to be made - 1849 - - 3 

„ „ - April, 1850 - - 1 

£50 

In terms of the amalgamation with the Manchester and 
Leeds Company, proprietors of Liverpool and Bury shares 
registered on the 3d Nov. 1845, were entitled to one fifth 
(10/.) share for each original share, subject to a deposit of !/• 
per^harc. 

On the 1st January, 1847, a call of 3/. 16^. became pay- 
able upon each fifth share ; when they were exchanged for 
50/. shares in the Manchester and Leeds Bail way (Liverpool 
and Bury) at the rate of one 50/. share for every Jive of the 
amalgamation scrip. 


Calls on Huddersfield and Sheffield Shares of £50 each. 


Deposit - - - 

Calls - Noven\ber 1845 

,V - May 18. 1846 - 

„ - September 8. „ 

„ - December 19. „ 

„ - April 28. 1847 - 

„ - October 12. „ 

„ - May 8. 1848 

„ - September 11. „ 

„ - February 14. 1849. 

CaU to be made July, 1849 - 


£3 

5 

5 

5 

5 

5 

5 

5 

5 

4 

—£47 


- 3 
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Calls 

w 

91 

99 

99 


CaUi on WesUBiding Union Shares of each^ 

Deposit - - - - :g2 2* 0 

- March 3. 1847 - - 2 0 0 

- May 15. 1848 - • - 1 18 0 

- October 9. „ - - 1 0 0 

- February 14. 1849 - - 1 0 0 

* March 14. „ •> - 1 0 0 

. £9 

Calls to be nftide — 

„ „ - October, 1849 - 1 

„ „ - March, 1850 - 1^ 

„ „ - September, 1850 - 1 

„ „ • January, 1851 - 1 

„ „ • Uncertain - - 6^ 


£20 


Calls on Wakefieldy Pontefract^ and Qoole original Shares of £50 each 


Deposit ----- £2J- 
Calls - October . 1845 - - - 10 

„ - April 6. 1846 . - . 10 

„ - August „ - - - 5 

„ - October 31. 1847 - - - 5 

„ - March 1* « - - - 5 

„ - May 17. „ - . - 5 

„ - October 1. „ - - - 5 

„ - February 2. 1848 - - - 2J- 


^£50 paid up. 

At a meeting held on the 25th Sept. 1845, it was re- 
solved to create for the Methley and Askern branches 10,000 
251, shares, to be issued to the holders of original 50Z. shares. 
One new 251, share for each original share. 

By their arrangement with the Great Grimsby and Shef- 
field Company to extend this line from the point of junction 
with the London and York line at Askern, to Brigg, in Lin- 
colnshire, there to join the Great Grimsby and Sheffield, 
this Company was entitled to one Great Grimsby and Shef- 
field 20/. extension share for each original share ; thus making 
45/. new stock to each original 50/. share. 

Calls on £25 Shares. 


Deposit ----- £2f 
Calls - November 16. 1846 - - - 2f 

„ - March 1. 1847 - - - 5 

„ - June 16. „ - - - 5 

„ - January 5. 1848 - - - 5 

„ - May 9. ,, - - - 5 

•—£25 paid up. 
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c 

At a ipeeting of the Lancashire and Yorkshire Company, 
held on the 31st May, 1848, it was resolved to raise the 
sum of l,055,(f00Z. by the creation of 105,500 sha1*e8 of 
107. each, to be called “ guaranteed 6 per cent, shares,” 
which shall be entitled to a fixed dividend 6 per cent, 
per annum in perpetuity, but without participation in any 
surplus dividends, or any future issue of shares, or stock, 
or any other profit or benefit to be issued to proprietors re- 
gistered on the 5 th June, 1848, in the proportion of one hew 
share in respect of every 1007.' (nominal value) of the shares 
standing in liis name (rejecting any fraction under 507., but 
allowing one 107. share in respect of any fraction amounting 
to 507. or upwards,) provided he pays the first installment of 
27. lOs. per shave on or before the 30th June, 1848, and each 
of the subsequent instalments within one calendar month 
after the date of its becoming due. The first payment of tlic 
guaranteed interest to become due on the 31st Dec. 1848. 
In case any instalment on any of such new shares shall not 
be paid on the day when due, the holder shall be charged 
with interest at the rate of 5 per cent, per annum upon the 
instalment so in arrear until duly paid. And further, so long 
as any instalment shall be in arrear on any of the said shares, 
no dividend shall accrue in respect of tljc instalments for the 
time being paid, either on the same or on any other of his 
said shares. Every lioldcr of such new shares who shall pay 
any of the instalments thereon in advance, shall be allowed a 
discount on the amount so paid, at the rate of 6 per cent, per 
annum. 


» Calls 

- June 30. 1848 - 


■ £ii 

1 

- SepteUiber 25. „ 

- 

- 2* 


December 21. „ 

- 

- 2i 

99 

- March 25. 1849 - 


- 2i 

— £10 paid up. 


CaUs on Oldham Alliance Shares 

of £20 emh. 


Deposit £2 


Calls on Manchester and Southport Shares of £20 each. 

Deposit - - - - - £3 3 

April 7. 1848. - - - 2 10 

July 10. „ » - - 2 10 
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Calls on Sheffield^ Rotherham^ Barnsley^ Waksfield^ HuMersJield^ and 
Goole^ Northern Division Shares of £25 each. 


Calls 

11 

»» 


;May 10. 1847 
June 10. 1848 
December 22. „ 


£2i 

2f 

2J 

— J01O paid. 


Calls on North Union Stock A. (P7'cslon to Parhside), 
On £100 Shares, 


Calls 


September 

1. 1S33 

. 


- 

£5 



July 

1. 1834 

- 



5 

If 


October 

31. „ 

- 



10 

9f 


July 

25. 1835 




10 

f) 


October 

28. „ 




10 

If 


February 

3. 1836 




10 

« 


May 

4. „ 




10 

ft 


August 

10. „ 




10 

91 


January 

11. 1837 



- 

10 

91 


April 

13. „ 




10 



July 

13. „ 



- 

10 


£100 paid up. 


On £50 Shares. 


Calls 

- J uly 

13. 1837 - 


- October 

13. „ - 

If 

- January 

13. 1838 • 

9> 

- April 

13. „ . . 

f» 

- July 

13. „ - - 


- £10 
- 10 
- 10 
- 10 
- 10 

£50 paid ftp. 


The dates of the Calls on Stock B are not known. • * 
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MANCHESTER, SHEFFIELD, AND LINCOLN- 
SHIRE RAILWAY COMPANY. 


Office - - Manchester. ^ 

Chairman - The Earl of Yarborough. 

Secretary - J. Hambly Humfrey, Esq. 

Registration Fee, 2 s. 6d. Certificates required with Transfer Deed. 

Length of Lines now open for Traffic. 

Miles. 

Manchester to Sheffield - - - - - -41^ 

Ashton Branch - -- -- -- 2J 

Glassop Branch - -- -- -- i 

Thurgolanil Coal Branch ----- 2 

Lincoln to Market Rasen - - - - - 15 

Market Rasen to Brigg - - - - - -18 

Brigg to Ulceby - - - - - - “SJ: 

Ulceby to New Holland ------ 7^ 

Ulceby to Great Grimsby ----- 9 ^ 

Branch to Barton ------ - 

« Beigbton Branch - -- -- -- 7 

i 116 

Lines in course of Construction. 

Gainsborough to Kirton - - - - - - lOJ^ 

Kirton to Brigg - -- -- --6^ 
Sheffield to AVorksop ------ 15 .;^ 

Retford to Gainsborough - - - - - 12 ^ 

Retford to Lincoln - - - - - -19 

'VVorksop to Retford ------ 7^^ 

‘ c ' IL 

The Manchester, Sheffield, and Lincolnshire Railway Com- 
pany was formed by the amalgamation of the Sheffield, 
Ashton-under-Lyne, and Manchester, the Great Grimsby 
and Sheffield Junction, and the Sheffield and Lincolnshire 
Junction Railway Companies. 

The Sheffield, Ashton-under-Lyne, and Manchester Rail- 
way Company was incorporated by an act 7 W. 4. c. 21., and 
authorised to raise capital to the amount ^>f 700,000/., and to 
borrow 233,000/. ; and by six subsequent acts the Company 
received power to raise additional capital to the amount of 
1,171,000/., and to borrow 331,999/. : the Company had there- 
fore power to employ altogetlier upon its works 2,405,999/. 

The Great Grimsby and Sheffield Junction Railway Com- 
pany was incorporated by an act 8 & 9 Viet. c. 50., and autho- 
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rised to raise capital to the amount of 600,000/., and to 
borrow 200,000/. ; and by five subsequent acts this Company 
was authorised to raise additional capital to the amount of 
1,275,000/., and to borrow 423,600/., or to employ altogether 
upon its works a sum of 2,498,600/. 

The Sheffield and Lincolnshire Junction Railway Com- 
pany was incorporated by an act 9 & 10 Viet. c. 304., and 
authorised to«raise capital to the amount of 700,000/., and to 
borrow 233,333/. ; afid by another act, passed in the last 
session, was authorised to raise additional capital to the amount 
of 250,000/., and to borrow 83,000/., or to employ altogether 
upon its works 1,266,333/. 

By an act 9 & 10 Viet. c. 268., these three Companies were 
amalgamated upon equal terms, and now form the Manchester, 
Sheffield, and Lincolnshire Railway Company, which has 
therefore received power under former acts to raise share 
capital to the amount of 4,696,000/., and to borrow 1,474,932/., 
or to employ altogether upon their works 6,170,932/. 

The Sheffield, Ashton-under-Lyne, and Manchester Rail- 
way Company had issued 7000 shares of 100/. each; 29,500 
shares of 25/. each; and 41,200 sliares of 12/. 10^. •each. 
The 100/. shares have been fully called up, but only pro- 
duced 604,053/. 16^. 3(/. ; 3452 shares having been forfeited, 
and sold for less than the an^ount due upon them. 

Upon the other shares 577,389/. 145. 3c?. has been received, 
and 593,610/. 55. 9rf. remains to be paid. 

This Company has therefore received 1,181,443/. IO 5 . 6d. 

The Great Grimsby and Sheffield Junction Railway Com- 
pany created their subscription capital by the issue of 12,000 
shares of 50/. each ; 16,800 of 25/. each ; 32,750 of 20/. cjich ; 
and 16,000 of 12/. IO 5 . each. 

Upon these 498,991/. 125. 2d. has been received, and 
1,376,008/. 75. lOe/. remains to be paid. 

The Sheffield and Lincolnshire Junction Railway Com- 
pany created share cajDital to the amount of 950,000/. by the 
issue of 38,000 shares of 25/. each, upon which 88,516/. 5s. 
has been received, and 861,483/. 155. remains to be paid. 

The Manchester, Sheffield, and Lincolnshire Amalgamated 
Company has th(?reforc a subscription capital bearing the 
nominal value of 4,696,000/., divided into 193,250 transferable 
shares, by which, when fully paid up, 4,600,053/. I 65 . Sd. 
will have been raised. 

Of this sum 1,768,951/. 75 . 8 rf. has been received, and 
2,831,102/. 85 . 7d. remains to be paid. 



Sheffield, Ashlon^under^Lyne^ ani Manchester 
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• 

The Manchester, Sheffield, and Lincolnshire Railway Com- 
nanv have mortgage debts, under their a<j,ts of parliament, 
OTtstanding to the amount of 579,278/., of which 1500Z. at 
4i and 13,000/. at 5 per cent., were contracted under the 
acts of the Great Grimsby and Sheffield J unction Railway 
Company; and of the remainder, 400/. is at 3f per cent. ; 
180,992/. at 4 per cent.; 238,565/. at ^ per cent.; and 
144,821/. at 5 per ceni. 

The whole is intended to be paid off in sums varying from 


200/. to 10,000/. by January, 1855. 

In addition to this the Manchester, Sheffield, and Lincoln- 
shire Railway Company have borrowed on loan note to the 
amount of 104,965/. at 4, 4‘, and 5 per cent, interest. 

Of this sum 23,500/. has been paid off 81,465/. remains 
outstanding, and is intended to be paid off by January, 1851. 

The present debts of this Company on mortgage, deben- 
ture, and loan notes, amount to 660,743/. ; and they may 
under their present act of parliament increase this debt by 
814,189/.; and, as 2,831,101/. remains to be paid upon the 
shares, the Company retains power to raise and c,\pend 


3,645,290/. 

The Manchester, Sheffield, and Lincolnshire Railway Com- 


jjany have purchased, under an act 9 & 10 Viet. c. 267., the 
Reak Forest Canal for a perpetual annuity of 9,324/. 18s., 
and the Macclesfield Canal for a perpetual annuity of 6,605/., 
and the Company has been authorised to subscribe 175,000/. 
to the Manchester South Junction and Altrincham Railwsiy, 


by the Act of Incorporation of that Company 8 & 9 Viet, 
c. 111., and has contributed 72,500/.; and by a letter re- 
ceived by the Commissioners from the Company, dated’the 
20th May, it appears they have agreed to purchase, in con- 
junction with the London and North-Western Railway Com- 
pany, Lord Ellesmere’s share in the Manchester South 
Junction and Altrincham Railway. 

The following aots were obtained in the session 1847, 
giving powers to the !^anchester, Sheffield, and Lincoln- 
shire Railway Company, to the Manchester and Lincoln 
Union Railway, syid Chesterfield and Gainsborough Canal 
Company, and to the Manchester, Buxton, and Matlock and 
Midland Junction Railway Company. 


X 3 
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Manchester, ^Sheffield, and Lincolnshire, (Branch 
to Bugsworth) and Amendment of Acts - - £520,000 £173,333 

Manchester, Sheflield, and Lincolnshire Railway, and Manchester and 
Lincoln Union Railway, and Chesterfield and Gainsborough Canal 
Amalgamation. 

The terms of amalgamation arc stated to be, “ That the shares of the 
Manchester and Lincolnshire Railway Company, and the Chesterfield 
and Gainsborough Canal Company, are to be admitted at par, and to 
receive 5 per cent, dividend until six months after the opening of the 
Lincolnshire lines, when the shares are to receive an equal dividend 
with those of the Manchester, Shellield, and Lincolnshire Company. 
Manchester and Lincolnshire Union Railway (Deviation). 

Manchester, Buxton, Matlock, and Midland Junction Railway (Devia- 
tions and Amendments). 

By this bill, the Manchester, Sheffield, and Lincolnshire Railway Com- 
pany are authorised to subscribe to and become shareholders in the 
undertaking, to the amount of £50,000. 

Manchester, Sheffield, and Lincolnshire (Wragby 

Branch) - - £60,000 £20,000 

Manchester, Sheffield, and Lincolnshire (Thurgo- 

land Coal Branch) 20,000 6,666 

Also a bill to enable this Company to convey the surplus water of their 
canals into Manchester, Salford, and Stockport, and to raise fbr the 
purpose additional capital to the amount of £90,000, and to borrow 
£30,000. 


In the session of 1848 the Manchester, Sheffield, and 
Lincolnshire Company obtained the following acts. 


1. For vesting the canal navigation from Man- 

chester to or near Ashton-under-Lyne, and 
Oldham in the Manchester, Sheffield, and 
Lincolnshire Company. 

2. Crossing of Sheffield Street, &c. - - - 

3. Humber Ferries Improvement - - - 

4. Barnsley Junction and Branches - - - 

5. Station Approach at Manchester - 

6. Station at Sheffield, and Branch to the Sheffield 

Canal 


Capital. Loans.' 


20,000 6,666 

84.000 28,000 

348.000 116,000 

50.000 16,666 

180.000 60,000 

£682,000 £227,332 


At the half-yearly meeting held the 9th August, 1848, the 
Directors reported — 

The whole of the bills presented to Parliament in the 
present session, were either suspended measures from the 
preceding session, or were promoted for new objects which 
could not safely be postponed. The Barnsley branch, the 
enlargement of the Manchester, Stalybridge, and Sheffield 
stations ; the Improvement of the Humber Ferries, and the 
Manchester South Junction Works; and the purchases of the 
Abhton and Sheffield Canals, were the subjects of these several 
bills, and they have in each case^been successful. 
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Stat£Mehi or Capital Accovmt to 31 st Dec. 1848.' 

BeceipU. 'j6 9, d. 

On Shares ’ - - ■ - • - - 1,939,G40 1 0 

,, Loans • • • • “ * 706,971 0 0 

2,646,611 1 0 

• Expenditure. £ s. d. 

Parliamentary and Law • - - 184,102 18 0 

Engineering - - - 70,911 18 9 

Land .... 197,939 1 8 

Works (including Permanent Way) - 1,336,503 3 3 
Locomotive - - - - 217,197 13 0 

General Expenses - - - 69,567 19 3 

Interest - - - - 271,629 15 7 

2,347,852 9 6 

Midland Stock - - - 6,750 0 0 

Huddersfield and Manchester Rail- 
way and Canal Company - - 34,751 16 7 

South Junction Railway Company - 239,693 11 11 

2,629,047 18 0 

Balance of Capital .... 17, 563 ^3 0 


^ Revenue Accouifr foe Half- year ending 31st Dec. 1848. 

£ s. d. 

Receipts ------ 64,317 5 8 

Expenditure ------ 39,942 2 0 

24,375 3 8 

Balance of Revenue Account (prior to 30tli June, 

1846) 1,005 12 10 

25,3«i0 16 6 

Deduct — £ s. d. 

Loss on Canals - - - - 2,054 6 7 

Preferential Charges against Revenue 
(Interest on Loans, £12,000 ; Interest 
on No. 1. Quarter Shares, £10,992) - 22,992 0 0 

25,046 6 7 

b I i ■ I I ■ .I.. 

Balance to credit of current Half-year - - 334 9 11 


N 4 
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Report at Meeting held 2%th Fehruary^ 1849. 

Of the entire fine, extending from Manchester to Grimsby 
and Hull, the length of about forty miles between the Mid- 
land Railway near Beigbton, and Brigg now remains un- 
finished. This portion the Directors hope to complete and 
open to the public during the month of June. 

The following resolutions were passed : — 

That a committee of shareholders be appointed to examine 
into the financial position and future prospects of this under- 
taking. 

That a dividend at the rate of 7/. 10 a\ per cent, per annum 
be paid on the Sheffield and Manchester No. 1. quarter 
shares, for the half-year ending 31st December. 

That the resolutions passed at the half-yearly meeting of 
the Company on the 17th of Feb. 1847, declaring, that until 
the opening of the Manchester South Junction and Altrin- 
cham Railway, and for six months thereafter, the holders of 
the Sheffield and Manchester quarter shares (late No. 2. 
’quarters) be entitled to receive interest after the rate of 5 per 
cent! per annum, and that such interest be paid retrospec- 
tively on the calls from time to time paid up. itf order to 
equalise the holder of the said quarter shares with other 
shareholders in the Company, be as regards the future, now 
rescinded. 

2181 shares declared forfeited ; namely, Grimsby 50/., 145 
shares; Grimsby 20/., 808 shares; Grimsby 12/. lO^., 77 
shares; Sheffield and Lincolnshire 25/., 880 shares; Man- 
chester and Lincoln Union 8/. 2^., 60 shares; Grimsby Dock 
25/i, 211 shares. 

That the payment of interest to the holders of shares 
(except the 100/. shares, and No. 1. and No. 2. quarters, and 
10/. preference shares) be continued for six months after the 
through opening of the line from Manchester to Grimsby ; 
and that this meeting approves the bill, of which a draft is 
now submitted, entitled A Bill to consolidate into one 
Act, and to amend the Provisions of the several Railway, 
Ferry, and Dock Acts, relating to the Manchester, Sheffield, 
and Linconshire Railway Company.” 

Also a bill to transfer the Sheffield Canal to the Company 
of proprietors of the navigation of the River Dun. 
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GREAT GRIMSBY AND SHEFFIELD. 

Statement of Capital Account to 31st Dec. 1846. 

• 

Receipts. £ s. d. 

On Shares 1,143,511 2 3 

„ Loans (including Revenue Balance, £1816 9^. 9d.^ 

Lincolnshire Division) - - - - 156,911 14 1 

1,300,422 16 4 

Expenditure. £ s. d. 

rarliameiitary and Law - - 81,61514 5 

Engineering - - - 23,032 10 0 

Land ... - 204,675 8 3 

Works .... 622,300 5 2 

Fermanenl Way - - • 224,160 12 6 

liocoinotive - - - - 57,787 6 4 

General Expenses - - - 13,804 1 7 

Interest - - - - 34,477 7 8 

1,261,853 5 11 

Humber berries — Purehase and 

Stock ... - 30,845 12 2 

1,292,698 18 1 

BiJancc of Capital - - - - 7,723 18 3 


(Lincolnshire Division.) 

Revenue Account fob Half-Year enping 31st Dec. 1848« 

£ s. d. 

Receipts 13,788 7 2 

Expenditure ------ 8,406 10 6 

£ s. d. 5,38L16 8 

Loss on working Humber Ferries, prior 

to the opening of the Line - - 4,070 9 8 

Balance carried to Capital Account - 1,311 7 0 


5,381 16 8 
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SHEFFIELD AND LINCOLNSHIRE. 


Statement op Capital Account to 31st Dec. 1848. 


On Shares 


Receipts. 


£ s. d, 
- 486,411 5 5 


Expenditure, 
Parliamentary and Law 
Enmneeriim - - - 

Land - - - . 

Works - - - 

Fennanent Way 
General Expenses 
Interest - . . 


£ 8. d. 

70,071 17 11 
11,087 10 0 
148,407 5 7 
336,017 18 4 
60,818 3 0 
8,260 16 8 
9,903 7 7 


Midland Stock 


644,566 18 1 
650 0 0 


645,216 18 1 


Excess of Expenditure 


158,805 12 8 


MANCHESTER AND LINCOLN UNION RAILWAY. 

The Manchester and Lincoln Union Bailway Company 
was incorporated by an act passed 8th August, 1846, and 
was authorised to raise capital to the amount of 350,000/, and 
to borrow 111,600/., and to purchase the Chesterfield and 
Gainsborough Canal, which had been constructed under an 
act passed in 1768. 

This purchase was effected under the sanction of a general 
meeting held in pursuance of the act in September, 1846. 
The capital stock of the Canal Company of 100,000/. is to be 
paid off on the 8th August, 1847 ; and the mortgage debt of 
that Company was paid oflT on the 1st March, 1847. But 
under a clause in the act incorporating the Manchester and 
Lincoln Union Eailway Company, that Company has power 
to re-borrow the 50,000/. in addition to the 116,000/. before 
mentioned. 

After this purchase the Company adopted the title of the 
Manchester and Lincoln Union Bailway and Chesterfield 
and Gainsborough Canal Company ; and created subscription 
ca^al by the issue of 43,210 shares of 8/. 2s, each. 
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Statement op Capital Account to SIst Dec. 1848. 


Receipts. 




£ 

8. 

d. 

On Shares - - - - 

• “ 


- 

193,450 

0 

0 

.. Loans (includinff Revenue of Chesterfield and 




Gainsborough Canal, £14,317 10«. 

8(/.) - 


- 

17,925 

10 

8 

• 




211,375 

10 

8 

' Expenditure. 

£ 

8. 

d. 




Parliamentary and Law 

22,711 

2 

6 




General Expenses - • - 

5,109 

3 

7 




Interest - - - - 

14,816 

4 

2 





.42,636 

10 

3 




Purchase of Chesterfield and Gainsbo- 







rough Canal - - - 

147,662 

0 

5 




1 



— 

190,298 

10 

8 

Balance of Capital - . - 

- 


- 

21,077 

0 

0 


CREATION or SHAKES, CALLS, Ac. 

MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE 
^ (SHEFFIELD AND MANCHESTER). 


7000 Shares of £\QO each. 




[Deposit 

- 

- 




£5 

Calls 


January 

10. 

1839 




2^ 

11 


May 

1. 

11 




2i 

11 


August 

6. 

11 




5 

11 


January 

1. 

1840 




5 

11 


May 

1. 

11 




10 

11 


August 

3. 

11 



•• 

5 

1} 


November 

9. 

11 




10 

11 


February 

22. 

1841 




10 

11 


May 

25. 

11 




10 

11 


September 

^ 1. 

11 





11 


December 

7. 

ti 




10 

11 


January 

2. 

1845 




5 

11 


April 

5. 

11 





11 


July 

8. 

11 




5 

— £100 paid up. 


At a meeting held on the 27th Sept. 1843, it was resolved 
to raise 18,000 quarter shares of 254 each (No. 1.) 7j*per 
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cent, per annum to be guaranteed for ten years on the 
amount paid up. These shares were oifered "pro rata” to 
proprietors of original shares, who had paid up all calls to 
82/. 105. 


ills 

- November 

1 . 1843 - 


- £2 

n 

- February 

1. 1844 - 


- 2 

»> 

- May 

1. „ . 


- 2 


- August 

1. - 


- 2 

» 

- June 

21. 1847 - 


- 5 

»» 

- July 

1. 1848 - 


- 5 


— £18 paid. 

At a meeting held on the 6th June, 1845, it was resolved 
to raise 287,500/. by the issue of quarter shares of 25/. each 
(No. 2.). One new share to every holder of an original, or 
100/. share, and in the same proportion to holders of quarter 
shares registered July 21. 1845^. 


Calls 

Deposit 
- February 

2. 

1846 - 

- 

- £5 

- 5 

It 

IMarcIi 

3. 

tt 

. 

- 5 

It 

June 

6. 

tt 

. 

- 5 

i» 

- September 

5. 

tt 

- 

- 5 


—£•25. 

On the 1 st Sept. 1 845, an advertlsemeiit was issued by the 
Company, recommending certain extensions. The capital 
required being 1,030,000/., of which 300,000/. would be sub- 
scribed by holders of scrip in the late Barnsley tFunction, then 
dissolved and merged in this line. The remainder, 730,000/., 
by holders of original 100/. shares, and Nos. 1. and 2. quarter 
shares in this Company. 

Quarter shares of ?5/. each (No. 3.) were issued. Parties 
holding scrip in the Barnsley Junction on the 14th Sept* 
1845, were entitled to one new quarter share for every 25/. 
^share, or for every two 12/. IO 5 . shares. • 

Sheffield and Manchester shareholders registered on the 
14th Sept. 1845, were entitled to two new quarter shares 
for every 100/., or for every four quarter shares Nos. 1. 
and 2. 

At a meeting held on the 9th September, 1846, the chair- 
man stated, as Parliament had sanctioned their raising only 
455,000/., it was resolved to reduce the No. 3. quarter shares 
to eighth shares of 12/. 10^., such shares bearing interest at 5 
per cent, on the amount paid up, until the opening of the 
branches. 
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Calls 


>» 


CaUs on One^JEighth Shares. 


September 30. 1845 
December 19. 1846 
April 20. 1847 

March 31. 1848 

August 1. „ 

November 2. „ 

February ^ 5. 1849 


- 2 * 

. 2t 

- H • 

- U 

- H 

- u 

— £12 lOj. paid up 


At a meeting held on the 18tli August, 1847, it was re- 
solved to raise additional capital to the amount of 872,000/. 
by the creation of 87,200 new shares of 10/. each, to be 
called Preference 10/. Shares,” to be offered rateably to the 
whole of the shareholders then on the register, as near as 
may be, of one new share for every 50/. (in nominal value) 
of share capital held by them respectively. Such new shares 
to entitle the holders, upon the amount paid up by them, to 
a guaranteed dividend of not less than 7 ^ per cent, for the 
period of six years, to commence from 1st day of July, 1849, 
and of not less than 6 per cent, in perpetuity thereafter, but 
the dividend in no case to be less than that paid on the gther 
shares which are not guaranteed. 

Calls - October 1. 1847 - - • £5 

„ - January 1. 1848 - - • 

„ - July 1. „ - - - 2J 

— £10 paid up 


MANCHESTER SHEFFIELD AND LINCOLNSHIRE 
(GREAT GRIMSBY AND SHEFFIELD). 


Calls on Original Shares of £00 each. 




Deposit 

- 


- 

- 

- 

£2J 

Calls 


September 23. 

1845 

- 



21 

n 


March 

2. 

1846 




5 

91 


November 17. 

19 




5 

99 


March 

25. 

1847 




5 

19 


August 

12. 

99 




5 

99 


March 

31. 

1848 




5 

99 


August 

1. 

99 




5 

99 


November 

2. 

99 




5 

99 

- 

February 

5. 

1849 


- 


5 

19 

m 

May 

7. 

11 


- 


5 


— £50 paid up 

In April, 1845, it was resolved to raise 200,000/. (for the 
Hull and Lincoln Extension) by the creation of 16,000 quarter 
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shares of 12/. 10s. each, to be issued to the proprietors of 
original scrip in the proportion of one quarter share in respect 
of each whole share. The remaining 4,000 quarter shares to 
be issued to parties having a local interest. 


Calls 

Deposit - - - - 

- September 10. 1846 - 

-£li 

• i 


• March 25. 1847 - 

- H 

n 

- August 12. „ - * - 

* U 

99 

- March 31. 1848 - 

- H 

99 

- August 1. „ 

- H 

99 

- November 2. „ 

- U 

99 

- February 5. 1849 - 

- H 

99 

- May 7. „ 

- H 


— paid 


On the 26th April, 1846, it was announced that the 
Directors had made arrangements with the Grimsby Haven 
Company for proceeding with the application to Parliament 
for an act to carry into effect the contemplated improvements 
in the Port of Great Grimsby, planned by Mr. Bendel, in 
order that the works on both the railway and the docks 
might advance simultaneously. 

Powers would be taken to amalgamate the docks with the 
railways. 

The Haven Company to receive shares to the amount of 
100,000/. in the amalgamated stock, as compensation for tlieir 
property, privileges, and works ; and to complete the necessary 
extensions of the docks, it was proposed to raise the sum of 
320,000/. additional capital by the issue of 12,800 shares of 
25/. each. 

These shares (with the exception of a small reserve for 
parties<Jocally interested) were allotted in the following pro- 
portions, viz.: — 


One Sh. of £25 to every Four Shares of £50 Gt. Grimsby Railway Stock. 
„ „ Sixteen Quarters of £12 10s. „ „ 

„ „ Eight Shares of £25 Sheffield and Lincolnshire 

. Railway Stock. 

„ „ Two Shares of £100 Sheffield and Manchester 

Railway Stock. 

„ ,, Eight Quarters of £25 „ „ 
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i 

Deposit and First Call • £2} 

Calls - February 19. 1846 - 2^ 

„ - October 6. „ 2i 

„ - March 25. 1847 - 2i 

„ - August 12. „ - 2i 

„ - March 31. 1848 - 2i 

„ - August 1. „ - 2J 

„ - November 2. „ - 2^ 

„ - * February 5. 1849 - 2^ 

- May • 7. ,5 ■ 2^ 

— £25 paid up. 


On the 13th October, 1845, it was announced that the 
Directors had resolved to raise the sum of 530,000£ (for ex- 
tensions in North Lincolnshire) by the issue of 26,500 shares 
of 20Z. each. 

32,750 of these 20/. shares were created and allotted to 
proprietors registered on the 8th November, 1845, as follows, 
viz. — 

One Share of £20 to each £50 Share in the Gt. Grimsby and Sheffield. 

„ „ every Four Quarters of £12 10^. „ „ 

„ „ every Two Dock Shares of £25 „ „ 

and the remainder among the shareholders in the Sheffield anckMan- 


Chester, and the Sheffield and Lincolnshire. 

£ 

s. 

Calls - Deport - - - - 

- 2 

2 

,, - September 10. 1846 - 

- 0 

18 

„ - March 25. 1847 - 

- 2 

0 

„ - August 12. „ - - 

- 2 

0 

„ - March 31. 1848 - 

- 2 

0 

„ - August 1. „ 

- 2 

0 

„ - November 2. „ 

- 2 

0 

„ - February 5. 1849 - 

- 2 

0 

„ - May 7. „ 

- 2 

0 

• 

- 

— £llpaldfl 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE 
(SHEFFIELD AND LINCOLNSHHIE). 

Calls on Original Shares of £25 each. 

Deposit - - - - - £11 

Calls - October 27. 1846 - - - 

„ - March 25. 1847 - - - 2^ 

„ - August 12. „ - - - 2i 

„ - March 31. 1848 - - - 21- 

„ - August 1-5? •• - - 

„ - November 2. „ - - - 2J 

„ - February 5. 1849 - - " 2^ 

„ - May 7. „ - - - 2^ 

— £20 paid 
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I ^ 

On the 20th November, 1845, 10,000 extension 257. shares 
were .created ^for the line from near Betford to Lincoln) and 
issued to parties Vho had registered thmr Sheffield and Lin- 
colnshire scrip on or befoj^e 6th December, 1845, in the pro- 
portion of one new for every three original shares. 


Calls 

»» 

»» 

If 

f1 

ff 


Deposit 

- 

• 

- - 

March 

2o. 

1847 - 

- - 4 

August 

12. 


• -si 

March 

31. 

1848 - 

- 24 

August 

1. 


“a 

- - 2i 

- - 2* 

- - 2^'* 

November 

2. 

11 * 

February 

5. 

1849 - 

May 

7. 

ff 

- - 24 

‘~£20 paid; 


MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE 
(MANCHESTER AND LINCOLN UNION). 

Callt tm Original Shares of £6 2». each. 

_ . £ s. 

Deposit - - • • - 2 2 

Calls - Juljr 21, 1847 - • - - 2 0 
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YORK AND NORTH MIDLAND. • 


O/fiee - York. 

Glminnan - Goorgc Hudson, Esq., M.l 

^ Sopr^^ry - AVilliam Gray, Jun., Esq. 

Rogiitration Fees — Stock 5*., Shares 2?. Certificates of shares 
converted into stock only, are required with Transfer Deed. 


Length of Lines now open for Traffic, 


York and North Midland 




m 

MiIc8. 

27i 

Lecd'5 and Selby 

• 


• 


20 

Scirborough and Pitkcring Branch 


. 


48^ 

Whilby and Pickering - 



- 


234 

Hull and Selby - 



• 


31 

Hull and Bridliiiffton 



. 


30 

Learner and Filey * 



. 


7 

Church Fenton and Ilarrogite 



• 


18 

York and Market Weigh ton 



. 


22 

Filey and Bridlington 



- 


12i 

Si'lby and Market >Veigliton 


- 

- 


16 

Hull Station and Brunches 


- 

- 


4 


260 


No works have been as yet commenced on the lines of the Compiiny, 
except a small portion of the Leeds Extension between York and Tad- 
carter, on which they are at present suspended, as a bill will be presented 
for making a slight deviation. 

This Company was incorporated in 1836, and was autho- 
rised to raise capital to the amount of 370,000/., and to 
borrow 123,333/. ; and by an act passed in tlie following 
year, the power of raising capital was reduced to 33^,000/., 
and of borrowing, ^11,666/. Between that period and the 
21st July, 1845, the York and North Midland Railway 
Company obtained seven acts, by one of which it was autho- 
rised to purchase the Leeds and Selby Railway, and by 
another to purchase the Whitby and Pickering Railway, and 
to raise additional capital for the purpose. 

O 
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By all these acts it was authorised to raise capital to the 
amount of 1,554,900/., and to borrpw or raise by additional 
shares 5 17, 365/.,* or to raise by shares and loans, 2,072,265/. 

In an act passed on the ,18th June, 1846, the power of the 
Company to raise capital is stated at 2,072,265/., with power 
to borrow one-third of capital, including any sums authorised,, 
or to be authorised in that Session. 

The Company obtained power by five other "acts in 1846 r 
by two it received power to raise ad'ditional capital to the 
amount of 625,000/., and to borrow, or raise by new shares, 
208,300/. ; by two other acts, to borrow 175,000/., or such 
part of it as, together with the loans authorised by other acts 
of that Session, should not exceed one-third 6f capital for the 
time being ; and by another act passed in the sairfe Session, 
the York and North Midland or the Manchester and Leeds 
Railway Companies were authorised to take a lease of, or to 
purchase the Hull and Selby Railway, and the Company 
exercising these powers was autliori.scd to raise 2,000,000L 
for the purpose. 

As it is stated that this power is to be exorcised jointly by 
the two Companies, the York and North IMidland Railway 
Company has received i)ower by this act to raise additional 
capital to the amount of 1,000,000/. , 

It has therefore been authorised by former acts to raise by 
shares and loans 4,979,653/. 

[For acts of Parliament affecting the Company, see Table- 
on next page.] 

Subscription capital was created, under the first act, by 
the issue of 6700 shares of 50/. each, which have been fully 
called up and paid to^thc amount of 335,000/. 

UndA the subsequent acts, up to those passed on 21st 
July, 1845, and partly to create by shares the amounts au- 
thorised to be borrowed, 49,100 shares of 25/. each, and 6700 
shares of 50/. each, w'ere issued, representing a capital of 
1,562,500/., of which 1,314,123/. has been received, and 
248,377/. remains to be paid. 

Under two of the acts of 1846, and to capitalise part of 
the loans authorised by acts of former Sessions, and 241,935/. 
of the loan authorised by the first act of 1*846, 50,000 shares 
of 25/. each were issued, representing a capital of 1,250,000/., 
of which 186,778/. has been received, and 1,063,222/. remains 
to be paid. In order to raise, by shares, 573,750/. of the 
sum authorised to be borrowed by the first act obtained in 
1846, and to create 1,000,000/. of the capital authorised to 
be raised for the purchase of the Hull and Selby Railway, 
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* Date of Act. 

Object of Act. 

Capital. 

Loans. 

Total. 



=® . 

£ 

£ 

June 21. 183G 

Act of incorporation - 

370,000 

123,333 


June 30. 1837 

Amendment act - -« 

afterwardfl 

335,000 

167,500 

reduced to 
111,666 

446,666 

April 6. 1841 
May 23. 1844 

For making an approach to 

55,833 

223,333 

Authorising purchase of 
Leeds and Selby Kailway 

340,000 

113,000 

453,000 

July 4. 1844 

For* making a railway from 
York to Scarborough 

260,000 

86,200 

346,200 

June 30. 1845 

For altering ditto ditto - 

)f 

JJ 

f) 

« j> 

Authorising purchase of 
Whitby and Pickering 
Bailway - - - 

135,400 

45,000 

180,400 

1} )) 

For making a Branch Bail- 
way' - - - - 

87,000 

29,000 

116,000 

July 21. 1845 

Ditto ditto 

230,000 

76,666 

306,666 

June 18. 1846 

For Branch Bailways in the 

By this act the previous share capital is recited 

East Biding (No. 1.). 

at £2,072, 2G6, and the borrowing power fixed 
at one third capital, Including sums autho- 

If 

Ditto ditto (No. 2.). 

rised in that 

265,000 

ession, or £2,97 

88,300 

1,353. 

353,300 

June 26. 1846 

Railway from York to Leeds 

360,000 

Or to create 
new si) ares to 
the amount. 
120,000 

480,000 

July 27. 1846 

Widening main line - 


Qr to create 
new shares to 
tho amount. 

85,000 

a 

85,000 

June 18. 1846 

Extension ^of Whitby and 

. 

90,000 

90,000 

July 27. 1846 

Pickering Line. 

Authorising lease or sale of 
Hull and Selby Railway - 

2, OOP, 000 

Or sn much of 
it as, together 
with the loans 
authorised by 
other acts of 
that session, 
shall not ex- 
ceed one third 
of capital for 
the time being. 

24000,000 


62,950 shares of 25Z. each were issued, 113,764/. has been 
received, and 1,459,986/. remains to be paid. 

The York and North Midland Eailway Company have 
therefore created subscription capital to the amount of 
4,721,250/. in 175,450 transferable shares, upon which 
1,949,665/. has been received, and 2,771,585/. remains to be 
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Date of Acta. 

Number 

oTHharea 

Gloated. 

Value of 
Sliarcu. 



Amount re- 
malnlne to 
be paid.' 

Capital 

created. 

Bemerke. 


• 

£ 

Imii 

a 

.£ 

£ 


June 21. 18.36 -7 
Juno .30. 1837 -3 

6,700 

50 

50 



335.000 


April 6. 1841 - 

June21.1M3G -1 

6,700 

25 

ts 

167,500 

- 


5 To capital* 

June 30. 1837 .f 
April 6. 1841 .3 

M.iy 23. 1844 - 

6,700 


20 

130,360 

37,140 

167.500 

i ise loam. 



40 


71.040 



July 4. 1844 

10,400 



257,055 

2,045 

1 


r Including 

June 30. 1845 




July 21. IH4.5 :-3 
JunelB. 184G 

25,300 



494,348 

{38,152 

632,500 

< loans au- 
C thorlsed. 

.. « -f 


25 


186,778 

1,00.3,222 

.1,250,000 


June 20. 1846 -3 




July 27. IH46 - 

62,950 

25 


113.764 

1,4.59,980 

1,-573,750 


I 175.4.50 I 



1,949.065 1 

2.771.58.-1 

4,721.2.50 



This Company has debts outstanding to the amount of 
469,700/., of which 

£ 

140,000 at 3^ per cent, per annum interest, 

192,700 at 4 „ „ 

68,500 at 4J „ „ 

and 86,500 at 5 „ is on debenture, 

^ and 8000 at 4 „ is on loan notes. 

It is stated that the whole is to be paid off by 1853, by 
calls upon the shares. 

The York and North Midland Railway Company has 
therefore power to raise upon its present shares 2,301,885/. 
for the purposes of the undertaking, and by new shares and 
loans 258,403/., or to obtain for the works already autho- 
rised 2,560,288/. 

The York and North Midland Railway Company was 
authorised by one of. its acts passed in 1844, to subscribe 
50,000/.*' to the North British Railway, but this powder has 
not been exercised. It has been already stated, that the 
York and North Midland Railway Company was authorised 
to take on lease, or to purchase the Leeds and Selby Railway 
and the Whitby and Pickering Railway. 

The Leeds and Selby Railway was taken on lease from 
the 27th October, 1841, for thirty-one years, at a rent of 
17,000/. per annum, but it was afterwards purchased for 
210,000/., and a mortgage debt upon it of 130,000/. was 
transferred to the York and North Midland Railway Com- 
pany ; of this debt 36,200/. has been paid off, and 93,800/. 
remains outstanding. 

The Whitby and Pickering Railway was purchased for 
80^000/. 
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: 

Under the act of last Session, authorising the York and 
North Midland Railway Company to purchase or take on 
lease the Hull and Selby Railway, this line has been taken 
on lease for seven years from the JLst July, 1845, at a rent of 
46,000/. per annum on the present line, and an additional 
20,000/. on the opening of the Bridlington Branch. This 
lease is renc^wable at its expiration, for seven years, on the 
same terms, and on the expiration of the second period, it is 
again renewable for seven years, at a rent of 50,000/. per 
annum on the original line, and 20,000/. on the Bridlington 
Branch. 

Acts obtained by the York and North Midland Railway 
Company in the Session of 1847. 

£35,000 

65.000 

100,000 

175,000 

23.000 

^Jpoo 


By these bills tlic York and North Midland Railway Com- 
pany received power to raise by shares 70,0Qp/., and to borrow 
398,000/., — together, 468,000/. 


1. Hiirrogatc Extension authorised to borrow 

2. Kiiottinglcy Branch „ - - 

3. Hull Station - „ - - 

4. Boroughbridge and Knaresborough Extension „ 

5. East Riding Canals' Purchase, 1 , 

authorise(ftorai.e by shares ^000 and to borrow 


:e7o,ooo 


Statement of Directors, Nov. 14. 1848. 

A general desire having been expressed by shareholders in 
railway undertakings for an explicit account of their financial 
position, the Directors of the Yoik and North Midland Rail- 
way, in compliance with that desire, beg to submit the fol- 
lowing statement of the affairs of the Company, and the 
extent of its liabilities in respect of the works now in pro- 
gress, and the completion of such as are at present in con- 
templation. • 

The share capital of the Company on which dividend is 
payable out of the revenue derived from the lines, comprising 
the whole of the consolidated stock, and the East and West 
Riding shares, on which the full amount is now called up, is 
3,147,500/. Of this amount, however, 250,000/., being 5/. 
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per share on the East and West Biding capital^ will not be 
entitled to dividend until next half year. The loan capital 
of the Company is at present 1,0233931/. 

The amount expended on the lines which have been con- 
structed or purchased up to the present time, (including the 
sums advanced to the Hull and Selby Company to complete 
the lines under lease from them,) is 4,290,415/. Ss. Ad, 

These works being now very nearly completed, the amount 
to which the Company will be liable in respect of them can 
be accurately stated ; and estimates have been prepared of 
the works required for the extension from Burton-Salmon to 
Knottingley, and for that which will connect the Market 
Weighton Line with the Hull and Bridlington Line near 
Beverley. The Directors compute the amount which will be 
required for all these purposes (after deducting the value of 
the surplus land) at 330,000/., making the gross expenditure 
of the Company about 4,620,000/. The whole, when com- 
plete, will give to the Company a total mileage of 211 miles 
(exclusive of the Hull and Selby Lines under lease), at an 
average cost per mile (after deducting the sums advanced to 
the Hull and Selby Company as above mentioned,) of 
20,000/. per mile. 

The Directors having no present Intention of constructing 
the other lines for which powers have been obtained, the 
arrears of calls, together with the sum which the Company 
has yet power to raise on debentures, will amply supply the 
amount required for meeting the expenditure above men- 
tioned. 

The Directors estimate that the traflBc to be derived from 
theSe lipes and the lines under lease will produce a gross 
annual revenue of 520,000/., being at the rate of 10,000/. 
per week, and that the working* expenses will amount to 
137,000/. The interest on debenture^ including the sum 
wliich will have yet to be provided for the works before men- 
tioned, will be 66,281/. per annum; and the annual rent of 
the Hull and Selby and Bridlington Lines, together with the 
interest on debentures on those lines, is 76,572/. After 
deducting these charges, a nett income of upwards of 
240,000/. will remain applicable to dividends, being more 
than 7^ per cent, on the amount of the share capital. The 
rate of interest at present paid on the debentures of the Com- 
pany is at an average of nearly 5 per cent. ; but the Directors 
cannot anticipate that in future* years it will amount to that 
per centage. It may fairly be hoped that in times of ordinary 
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prosperity the loans will be replaced as they fall due at a rate 
of interest not exceeding 4 per cent. 

The Directors feel the greater confidence in their estimate 
of the produce of the traflic, when they compare it with the 
receipts of the last twelve months^ during which the traflSo 
on the lines of this Company has suffered not only from the 
commercial distress which has generally prevailed, but also 
from their pdbullar character^ a considerable portion being in 
a great measure usecl as pleasure lines to Scarborough, 
Harrogate, Bridlington, &c. 

The Directors have much pleasure in stating that they 
have made an arrangement with the Great Northern Railway 
Company, by which the two Companies will have mutual 
advantage in working the trafiic of that line between York 
and Doncaster, when the intended Knottingley Extension 
shall be completed ; and the Directors think they arc not too 
sanguine in expecting that a very considerable amount of 
new traffic, both in passengers and minerals, will be thereby 
secured to this Company, as the traffic from the districts 
through which the Great Northern Line passes will thus be 
brought to York over twenty-one miles of the main lifle of 
this Company, and a considerable portion distributed on the 
branch lines. , 

Part of the traffic of the York and North Midland Line, 
which was temporarily diverted to the lines on the Western 
Coast previously to the opening of the bridges across the 
Tyne and Tweed, m{i 3 ii,now be expected to be regained. 

A large source of traffic has also been recently opened by 
the arrangement for the supply of coals from the north at 
Hull, and for its shipment at that port.^ , 

The Directors have still a confident hope that itfwill not 
be long before the undei^aking resumes its former position 
with regard to reniUncfation to the shareholders. They 
would remark thaf an average increase of 700/. i)cr week in 
the receipts, which wouy not necessarily involve any material 
increase of expenditure; would yield 1 per cent, additional on 
the shai’e caj)ital, and it affords th«mi great satisfaction to 
know that the new lines, some of wliich were forced upon 
them by the comjfetition of other parties, have placed this 
Company beyond the possibility of sustaining injury by their 
traffic being diverted, as they are not aware that any line 
can possibly be constructed which wdll not tend rather to 
increase than diminish the business on their own lines. 

The Directors have subscribed 40,000/. to the Malton and 
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Driffield Linc^ but they have entered into no engagement 
with any other Company, 

The Directors^'having regard to the general interests and 
wishes of the shareholders, do hot at present propose making 
tiny calls on the Hull* and Selby purchase.(prefcrence) shares. 
The shareholders will have observed that the sum of 300,000/. 
appears in the last two bsJf- yearly statements of account as 
having been appropriated to the general construfetion account, 
on loan from that stock. The Directors are of opinion that 
the interest on this sum ought not at present to be paid out 
of the revenue of the Company, inasmuch as a large propor- 
tion of it has been applied in providing rails and other ma- 
terials for the extensions about to be made, and the remainder 
in the construction of lines which arc not yet productive to 
the Company, and they are confirmed in this opinion when 
they consider that the whole amount of interest with which 
the capital account of this Company has hitherto been charged 
is no more than 6085/. 

By order, 

Wm. Guay, Jun., Secretary. 

York^ Nov. 14. 1848. 


Statement of Capital Account to Dec. 31. 1848. 

Receipts | £ s. d. 

On Shares - - " ^ " *2,849,303 2 9 

,, Loans » - - ^ - 1,551,947 18 0 

4,401,341 0 9 

•* Expaiiditurc. £ s. d. 

Parliamentary and Law - - 103,084 14 7 

Engineering ... 10 5 

Land .... 465,5^17 7 

Works ... - 2,005,03^2. 9 

Permanent Way - - - 7 1 1 ,cBb 3 

Locomotive - - ~ 10 11 

General Expenses - . 23jflpff 9 7 

Electric Telegraph - - - 10,000 0 0 

3,72d,481 n 1 

Leeds and Selby Railway - - 340,000 0 0 

Hull and Selby - - - 277,890 5 10 

Whitby and Pickering „ - - ■ . 80,000 0 0 

4,418,377 16 11 

Excess of Expenditure - - ' - 17,036 16 2 
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IBevende Account toe Hiif-YEAB ensino J)ec.31. 1848.') 


X> tt. 

Receipts !*••••• 230,967 12 3 
Expenditure • • . » * . . 68,308 7 10 


, ' 162,669 4 S 

Preferential Charges on Rfvenue ... 29,412 18 6 


133,246 5 11 

Balance from llalf-Year ending June 30. 1848. 163 9 7 

' 133,409 15 6 


Which balance, after payment of the Hull and Selby rent, 
and a dividend at the rate of 6 per cent, per annum, will 
leave a balance to the credit of the current half year of 
19,889/. 15s. 6c/. 

At the half-yearly meeting held the 20th Feb. 1849, it 
was resolved. 

That the East and West Hiding sliares of the Company, 
in respect of which the whole money subscribed shall have 
been Ciilled for and paid, bo consolidated into the general 
capital stock of the Company from and after the Ist May 
next ; and be divided amongst the several proprietors accord- 
ing to their respective interests therein. 

A resolution was also passed approving of a bill for en- 
abling the York an^ )J7ortM|Midland Kailway Company to 
deviate their railways between M.arkct Weighton and Be- 
verley, and Copmanthorpe and Tadcastcr; and for other 
purposes. ' * 
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CREATION of' SHARES, CALLS, &c. 


Calls on Original Shares of £50 each. . 


Deposit - - - - - £1 

Calls - October 1836 - - - 2 

„ - June 1. 1837 - - - 3 

„ - January 20. 1838 - - - 6 

„ - October 13. „ - - - 8 

„ - May 1. 1839 - - - 10 

„ - January 11. 1840 - - - 10 

„ - May 2. „ - - - 10 

- £50 paid up. 


At a meeting held on the 26th April, 1841, it was re- 
solved to raise a further capital of 167,500/. by the creation 
of 6,700 half shares of 25/. each, to be allotted among the 
proprietors of original shares, in the proportion of one new 
for dhch old. 

Calls - May 1. 1841 - - - £10 

„ - September 1. „ - - .-5 

„ - July 1. 1842 ... 5 

„ - April 1. 1844 - - - 5 . 

— £25 paid up. 


At a meeting held on the 17^Nov» 1843, it was resolved, 
that the Directors be authorise to tipply to Parliament in 
the next Session for powers to make a Railway from York to 
Scarborough (with avbranch to Pickering) as an extension of 
the York and North Midland Li^; and to raise an additional 
capital of 260,000/. by the issue W , 25/. shares; every person 
who shall be registered on the 1st day of December next as 
a holder of one 50/. or of two 25/. e^aices in the York and 
North Midland Line, tj^^e entitled^ t^one 25/. in such addi- 
tional capital, and thelrarplus shares to be at the disposal of 
the chairman. 


Calls 

>» 


January 1. 1844 - 

September 19. „ 

January 22. 1845 - 

April 22. „ ^ 


£2i 



5 

— £25 paid up. 


91 
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At a meeting held on the 17th June, 1844, it was resolved, 
that for the purpose of completing the purchase of the Leeds 
and Selby Railway, under the powers of the act relative to 
such railway, passed during the, present Session, and of paying 
off the mortgages due and owing on the York and North 
Midland Railway, the sum of 502,500/., be raised by the 
creation of 6,7^00 shares of 50/. each, and 6,700 shares of 25/. 
each ; and that such sl^arcs be allotted to the present holders 
of shares of 50/. and 25/. each in this Company, on which the 
whole of the capital has been called up, in projiortion to the 
number of such snares respectively held by those who shall 
be registered shareholders on the 1st day of July next. 

Calls on Selby £50 Shares. 

- November 1. 1844 - - - £20 

January 1. 1846 - - - 10 

- September 18. „ - - - 10 

January 2. 1847 - - - 10 

-^£50 paid up. 

CaUs on Selby £25 Shares. 

- November 1. 1844 - - - £10 

- January 1. 1846 - - - 5 

- September 18. „ - - - 5 

- January 2. 1847 - - - 5 

— £25 paid up. 


Calls 

11 

11 

11 


Calls 

11 

11 

11 


At a meeting held on the 28th Oct. 1844, it was resolved, 
that it is expedient that this Company should undertake the 
formation of the following litites of railway, viz. : — 

From the Township of Sherburn to Doncaster, 

„ „ Church Fenton to Harrogate, 

From the Leeds and Selby Railway \o Goole, « 

From the York and Scarborough Railway to Bridlington. 

That it is expedient that this Company should purchase 
the Whitby and Pickering Railway, with all the lands, build- 
ings, works, stock, and appiirtenancm 

That in order to niise a fund fcMWhe purposes aforesaid, 
an additional capital of 632,500/. be raised by the creation of 
25,300 shares of 25/. each, and that such shares be offered in 
the first instance to the proprietors who shall have been re- 

S ’stered in the books of this Company on the 22d day of 
ovember next, in the proportion of one new share for every 
50/. share, including the Leeds and Selby 50/. shares ; and 
for every two 25/. shares, including the Leeds and Selby, and 
York and Scarborough shares of that amount: and that a 
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deposit of IZ. 5s. per share be paid thereon to the bankers of 
this Company op or before the 5th day of December next. 

That provision be made in the act or acts for the payment 
out of the additional capital of interest at the rate of 4 per 
cent, per annum to the holders of such new shares for the 
amount of their subscription^ till the works be completed; 
after which the new shares to form part of the capital stock 
of this company. 


Calls - [December 5. 1844 
„ - November 1. 1845 

„ - January 1. 1846 

„ - July 20. „ 

„ - April C. 1847 


- £li 

- 3i 

- . 10 

- 5 

- 5 


— £25 paid up 


At a meeting held on the 16th January, 1846, it was re- 
solved, that the Directors be authorised to apply to Parliament 
for power to make the following additional lines of railway, 
*viz. : — 


York to Beverley, with Branches ; 

York to Leeds ; 

Whitby and Bickering Extension, to Castleton. 

That the Directors do also apply to Parliament for power 
to widen the present line of railway from York to Siierburn, 
and to lay down additional lines of railway. 

That the Directors be authorised to subscribe on behalf of 
this Company towards the following projects, to the extent 
here mentioned, viz. : — 

‘j£?200J>00 towards thrf Eastern Counties Extension to York; 

40,000 towards the proposed Multon and Driffield Railway ; and 
100,000 towards the proposed Axholme Railway : 

And to concur in the application to Parliament to sanction 
the leasing of tlie Axholme Railway at 4^ per cent, on the 
outlay, with half the siilplus profits. 

That the Directors be authorised to apply to Parliament 
for power to raise for the several purposes above mentioned, 
the additional eapital of 1,250,000/. in shares of 25Z. each, 
and that scrip for the same (to be called East and West Rid- 
ing Extension Scrip) be forthwith issued, on which a deposit 
of IZ. per share shall be paid; 37,950 of such shares to be 
allotted to the proprietors now on the register of this Com- 
pany, in the proportion of one new share for every 50Z. share. 
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• and one for every two 26/. shares; and the remainder to be 

• left at the disposal of the Directors. 


Deposit £l 

Calls - October 17. 1846 - , - - 4 

,, - February 8. 1847 - - - 5 

„ - July 12. „ - - - 5 

„ - September 6. „ - - - 5 

„ - January 3. 1848 - - - 5 

— £25 paid up 


At a Meeting held on the 26th Oct. 1846, it was resolved, 
that 25,000 of the East and West Kiding shares be appro- 
priated and considered as issued, for raising the unappro- 
priated share capital, and for capitalising the balance of the 
loan capital authorised by the acts passed prior to January, 
1846, and by the East Kiding Branches Act No. 2. and Leeds 
Extension Act, and 241,935/. of the sum authorised to be 
borrowed by the East Kiding Branches Act No. 1. 

That in order to provide for the purchase of the Hull and 
Selby Kailway and works, and to capitalise a portion of th^ 
debt, which, as the existing debt is paid off, will remain to 
be borrowed under the East Riding Branches No. L, 62f950 
shares of 25/. each be issued and allotted, in the proportion 
of one for each 50/. and every two 25/. shares, to each pro- 
prietor who shall be a registered shareholder on the ISth 
November next. 

That 21 on each of such new shares be now called up and 
paid to the Company’s bankers on or before the 2d day of 
December next, and the remaining 23/. on or before the 1st 
day of July, 1850, by such instalments as the Directors may 
think fit. 

That a dividend of not less than 6 pef cent, on the money 
called up on these new shares, be guaranteed until the com- 
pletion of the Hull and Selby purchase, after which they will 
participate equally with the other shares of the Company. 

Calls - December 2. 1846 - - - £2 

„ - May 29. 1847 - 'f:- - 4 

„ - October 10. „ - - - 4 

— ;£10 paid 
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Terms of Agreement entered into for liasing the Hull and 
Selbg Railway^ tbith power to purchase. 

The York and North Midland Eailway Company to take 
the Hull and Selby Railway on a lease in perpetuity, at a 
rent of, or equivalent to, the sum of 10 per cent, per annum 
on the original share capital, 10 per cent, per 'annum on the 
half share capital (being the capital created for the Bridling- 
ton branch), so soon as that branch shall be opened, and that 
10 per cent, per annum on the quarter share capital, so soon 
as the 6 per cent, guarantee of annual interest thereon shall 
expire. The York and North Midland Company to have 
the power, on giving six months’ notice at any time after five 
years from the commencement of the lease, to pay off the 
whole capital of the Company at the rate of 112Z. IO 5 . for 
every original share of 50/. ; 56/. 5s. for every half share of 
25/. ; and 28/. 2^. Qd. for every quarter share of 12/. 10^. ; to 
%uch holders of quarter shares as may, in the event of such 
purchase, claim the same ; such lease to commence on the 1st 
day* of July, 1845. 


HULL AND SELBY. 


Office - - - Hull. 

‘ Chairman . - - Richard Tottic, Esq. 

Secretary - - George Locking, Esq. 

Registration Fee, Ss, 6d. Certificates required with Transfer Deed. 

Mileage included in York and North Midland. 

This railway wai§ incorporated by act 6 & 7 W. 4. c. 80. 
21st June, 1836; and by this and two subsequent acts was 
authorised to raise by shares 733,000/. and to borrow 244,333/., 
— together, 977,333/. 
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.Date of Acti. 

Capital authorised. 


Shares. 


Capital 
created by 
Shares. 

Sliares. 

Loans. 

Number. 

Val;ie. 

Called up. 

Act of Iticorforatum. 

6 & 7 W^. 4. c. 80. - - 

400,000 

£ 

133,833 

, 8,000 

£ $, 

50 0 

£ a. 
50 0 

£ 

400,000 

2l8t June, 1886. 
6&7Vict.c.7. - . 

117,000 

39,000 

8,000 

12 10 

12 10 

100,000 

11th April, 1843. 
BridHiwUm Branch. 
8&9Vict.c.51.a - - 

216,000 

72,000 

8,000 

25 0 

25 0 

200,000 

30th June, 1845. 

"^Sbo? 

244,333 

24,000 



700,000 


By the Capital Account to 30th June, 1848, it appears that 
the whole of the amount authorised has been borrowed. 

By an act 9 & 10 Viet. 27th July, 1846, entitled “ The 
Hull and Selby Kailway Purchase Act, 1846,” this Com- 
pany is enabled to sell or lease this railway to the York and 
North Midland, and Manchester and Leeds Kailway Com- 
panies, or either of them. And the purchasing Companies 
may raise the sum of 2,000,0001. in such proportions as may 
be mutually agreed upon, % the creation of new shares or 
stock. « 


Statkment of Capital Account to SIst December, 1848. 


Heceipts. 

Main Line. 

Bridlington 

Branch. 



£ a. d. 

£ a. d. 


Shares - - - - 

496,809 6 1 

199,619 10 1 


Loans - - - - 

171,491 15 0 

72,000 0 0 



668,301 1 1 

271,619 10 1 

939,920 11 2 

Expenditure. 




Parliamentary and Law - 

23,062 7 4 

5,796 19 9 


Engineering - - - 

22,255 4 C 

7,264 5 8 


Land - - - - 

145,695 13 5 

44,592 13 1 


Works .... 

:262,971 7 7 

109,038 7 1 


Permanent Way 

112,698 12 8 

99,483 13 3 


Locomotive - - . 

86,888 16 8 



General Expenses 

5,022 11 7 

2,261 2 1 


Interest 

9,706 7 4 

3,067 10 3 



’6^,30i~l'“r 

271,504 11 2 

939,805 12 3 


Balance of capital 

114 18 11 
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^CUBBENT AcQOUNT FOB HaLF-TeAB ENBIBG DeC. 31. 1848. 


. Beceipts' 

£ St d, 

York and North Midland Railway Company, 
for half a year’s rent on £600,000« — tne| 
original capital of the Hull and Selby, and 
Hull and Bridlington Railways, due De- 
cember dlst, at the rate of 10 per cent. ' 
per annum - - - - 30,000 0 0 

Ditto, for half a year’s interest on the quar- 
ter shares — £100,000 — at the rate of 6 
per cent, per annum, due Feb. 1st, 1849 3,000 0 0 


Less income-tax 


£ s. & 


33,000 0 
962 10 


Balance of last account 


32,037 10 
13 0 


Sundry disburscraenta 
Interest and dividends 


32,050 10 8 

- 191 11 7 

- 31,746 5 0 
31,937 16 7 


Balance to credit of ctirrent half year 


112 14 1 


Calls on Original Shares of £50 each. 




Deposit 

- 

- 

- 



£5 

Calls 


October 

15. 1837 




5 

,1 


Apiil 

16. 

1838 




5 

,, 


ScM)tember 17. 

99 




5 

»», 


Febi iia^'y 

13. 

1839 




5 



July 

15. 

99 




5 

9) 


October 

30. 

99 




5 

99 


April 

15. 

1840 




5 

>» 


July 

15. 

99 




5 

99 


October 

15. 

99 



* 

5 

-£ 


At a meeting held on the 26th l^Tay, 1843, 8,000 new 
quarter shares of 12/. 10^. each Avere created and allotted 
among the registered pi-oprietors, in the proportion of ono 
new quarter for each original share ; interest at the rate of 
6 per cent, per annum on the amount, be called for and paid 
up on these quarter shaft's, guaranteed to the holders thereof 
for ten years, to commence on the Ist August, 1843. 
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• CaJJU on Quarter Shares, 


Calls - August 1. 1843 - - - £2 

„ - November 1. „ - • - - 2 

„ - February 1. 1844 - - - 2 

„ - May 1. „ - - - 2 

„ - August 1* i> - - - 2 

„ • November 1. „ « - - 2^ 

, — £12J paid up 


At a meeting held on the 31st October, 1844, 8,000 half 
shares of 257. each were created and allotted among the pro- 
prietors of the original 507. shares who were registered on the 
7th Nov. 1844, in the proportion of one new half-share for 
each original 507. share. Interest at the rate of 4 per cent. 


per annum to be allowed on calls. 

M, 

Calls 

Calls on Half Shares. 

November 16. 1844 - 

. £2 


June 15. 1846 - 

- 5 


May 22. „ - - 

. 8 


August [ 22. „ - - 

. 10 • 


— jC 25 paid up. 


P 
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YORK, NEWCASTLE, AND BERWICK 
RAILWAY. 


Office - - - York. 

Chairman ^ - George Hudson, Esq., M.P. 

Secretary - - John Close, Esq. 

Registration Fee, 2s, Gd. CertificateB for shares conycrted into stock, 
only, are required with Transfer Deed.j 

Length of Lines now open for Traffic, 

Milos. Chains. 


Newcastle and Darlington Junction - - - 23 20^ 

Durham Branch - - - - - 2 19 

Durham Junction - - - - - 4 70 

Newcastle and Berwick - - ‘ - - 64 72 

North Shields and Tynemouth - - - 7 70 

Ponton and South Shields - - - - 24 20J 

Brandling Junction - - - - - 27 39 

Great North of England - - - . 47 76 

Richmond Branch - - - - - 9 65 

Boroughbridgc - - - , - - 6 54 

Durham and Sunderland - - - - 17 41 

Bedale Branch - - - - - 5 40 

Hartlepool Dock and Railway - - - 26 9 

Monkwearmouth Extension - - - - 0 52 

Railway through Newcastle and High Level Bridge - 1 5 


Lines in course of Construction* 

Washington Branch - - - - 

Kelso Branch - « - • 

Alnwick Branch - - - - 

Warkworth Branch - - - - 


270 13 


Miles. Chains.' 

- 5 1 

- 21 60 

. 2 60 

- 4 76 


34 37 


GREAT NORTH OP ENGLAND. 

Office - - - Northgate, Darlington. 

Chairman - - Nathaniel Plews, Esq.' 

Secretary - - John Morse Sparkes, Esq. * 

Registration Fee, 2s. Gd, Certificates not required to accompany 
Transfer Deed. 
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The York and Newcastle Railway Company was incor- 
porated under the title of The Newcastle and Darlington 
Railway Company,” in 1842 ; and it was aflthorised to raise 
capital to the amount of 500,000/. and to borrow 166,000/. 

It obtained three acts in the tTiree following years, em- 
powering it to purchase the Durham J unction and Brandling 
Junction Railways, ai^d to construct branch railways ; by tho 
last of which* passed in 1845, it was authorised to raise ad- 
ditional capital to the* amount of 650,000/. and to borrow 
216,000/. By two acts passed in 1846, authorising it to 
.purchase the Durham and Sunderland Railway and the Wear- 
mouth Dock, and the Pontop and Sgiith Shields Railway, it 
received power to raise additional capital to the amount of 
920,000/., and to borrow such sum as, together with the 
existing debt, should not exceed one-third of the capital. By 
four other acts obtained in the same session for branch rail- 
ways, it was empowered to raise additional capital to the 
amount of 459,300/., and to borrow 153,100/. 

And by another act passed on the 2l8t July, 1846, it was 
authorised to purchase the Great North of England Railway, 
and to raise additional capital to the amount of 4,000,0D0Z, 
and to change its name to the York and Newcastle Railway 
Company. ^ 

The York and Newcastle Railway Company has, therefore, 
received power to create capital to the amount of 6,529,300/., 
and to borrow 535,000/., as well as an undefined sum autho- 
rised by two acts of 1845, or to raise by shares and loans 
7,064,400/. [For acts of Parliament affecting this railway, 
see Table on next page.] 

Subscription capital under the first act was created by the 
issue of 20,000 shares of 25/. each, which have be^n fully 
called up, and 499,968/. received, and 32/. remains due. 

Under the .act of 1845, capital to the amount of 550,000/. 
was created by the issue of 22,000 shares of 25/. each, which 
have been fully called up, and 548,245/. has been received, 
and 1,755/. remains to be paid. 

To capitalise the loans authorised by these two acts, and to 
raise 100,000/. which still remained under the act of 1845, 
and to create the subscription capital authorised by the acts of 
1846 for branch railways, and for the purchase of the Dur- 
ham and Sunderland, and Pontop and South Shields Rail- 
ways, 64,000 shares of 25/. each, called extension shares, 
were issued. Upon these 10/. per share has been called, and 

p 2 
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I Date of Act. 


lAh June, 1842 - 
nth April, 1843. 
23rd Maj, 1844 - 


21st July, 1845 - 


Object of Act. 


Act of Incorporation 

To authorise purchase of 
the Durham Junction 
Railway - - - 

To authorise purchase of 
Brandlinpf Junction Rail- 
way, and the construction 
of Branch Railways 


27 th July, 1846 


- To authorise purchase of 
Durham and Sunder- 
land Railway, and of the 
Weannouth Dock 


27th July, 1846 


- Branch Railways. 


3d August, 1846 


To authorise purchase of 
Ton top 8i South Shields 
Railway - - - 


18th June, 1846 - 
26tfi June, 1846 - 
26th June, 1846 - 
27th July, 1846 - 


For a Railway from Thirsk 
to Malton - - - 

For a Branch Railway to 
Boroughbridge 
For a Branch Railway to 
Bediile 

Authorising purchase of 
Great North of England 
Railway . - - 


Capital. 


£ 

500,000 


Loam. 


£ 

166,000 


650.000 

420.000 


216,000 
” Such sum a.«, 
together with 
the existing 
debt, shall not 
excocMl one- 
tliinl of ca- 
pital. 


500,000 


'Such sum AS, 
together with 
the existing 
< debt, shall nut 
exceed onc- 
third of ca- 
pUal. 


300,000 100,000 

70,800 23,600 


• 88,500 


29,500 


4,000,000 

6,529,300 


535,100 


254,265/. received; the arrears amount to 385,735/., and 
960,000/. remains to be raised. 

3,975,000/. of the capital authorised by the act empowering 
the purchs^e of the Great North of England Eailway, has 
been created by the issue of 159,000 shares of 25/. each, on 
which 4/. per share has been called, and 271,790/. received ; 
the arrears iuuount to 364,210/., and 3,339,000/. remains to 
be raised. 


The York and Newcastle Railway Company has, therefore, 
created share capital to the amount of 6,625,000/., of which 
1,574,268/. has been received; the arrears amount to 751,732/., 
and4,299,000/. remains to be raised. 
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Date of Act. 

Number of Sham. 

Value. 

Amnt. 

called. 

Amount 
received on 
Calls. 

Arrears on 
Cal^ 

Amount 
remaininR to 
beralhcd. 

Capital 

created. 




£ 

£ 

£ 

£ 

£ 

£ 

June 18. 1842 


20,000 

25 

25 

•499.968 

.32 

m • 


July 21. 1845 


22,000 

25 

25 

548,245 

1.755 

• 


June 18. 1842 
July 21. 1K4» 


} 19,2801 






July 27. 1846 
August .3. „ 


1 1 64,000 

25 

H 

254,265 

385,735 



June 18. „ 
June 26. „ 

•« 

l44,72oJ 

i 


- 




June 26. „ 


j • 







July 27. „ 


159,000 

25 

4 

271,790 

364,210 

3,339,000 







1,574.268 

751,732 




The York and Newcastle Railway Company has debts 
outstanding to the amount of 269,050/.; of which 165,000/., 
at 3^ per cent., is on debenture ; 20,000/., at 4^ per cent., 
and 64,050/., at 4 per cent., is on bond ; and 20,000/., at 
4 J per cent., on mortgage. 

The whole is to be paid off by April, 1853, by calls upon 
the extension shares. 

It has already been stated that this Company has power to 
raise on its present shares 4,299,000/. ; and as 269,050/. is to 
be employed in paying off the loans, it retains power to raise 
upon its present shares 4,029,950/. to expend upon the under- 
taking. • 

The York and Newcastle Railway Company have sub- 
scribed 75,000/. towards the construction of docks at Sunder- 
land, of which sum 4,125/. has been paid. 

Under the act passed in 1844, the Newcastle and Dar- 
lington Railway Company purchased, on the 17th June in 
that year, the Durham Junction Railway for 88,500/., which 
was at a small discount on the original cost of the under- 
taking. * 

By an act passed in 1845, it was authorised to purchase 
the Brandling Junction Railway, which purchase was effected 
on the 5th August, 1845. The Newcastle and Darlington 
Company paying 55/. for each 50/. share; but it is stated 
that the purchase was made at par, as 5/. w^as due on esich 
share for interest. 

An act passed ip 1846 authorised this Company to pur- 
chase the Durham and SunderRnd Railway, and the Wear- 
mouth Dock. 

The first purchase was concluded on payment of 171,360/., 
or 31/. 10s. for every share of the Durham and Sunderland 
Railway Company. 

And the latter was purchased for 85,000/. 
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The date of these two purchases is the 14th September, 
1846, and both are stated to have been made at a discount 
on the original cost of the undertakings. 

The Pontop and South Shields Railway was also pur- 
chased on the 14th September, 1846, under an act passed 
last session ; the Newcastle and Darlington Company paid 
300,000/., being 75/. for each 100/. share, on uhich 75/. had 
been paid. 

Under the act authorising the Newcastle and Darlington 
Railway Company to take on lease or pui:chase the Great 
North of England Railway, it was agreed on the k4th Sep- 
tember, 1846, that the line was to be taken on lease until 
the 1st July, 1850, and then to be purchased. 

The terms on which it has been leased are, that the paid 
up shares are to receive 10 per cent dividend; the other 
shares arc to receive 5 per cent, on the instalments until fully 
paid up, and then to receive 10 per cent. 

The 40/. shares, on which only 5/. has been received, are 
not to be called \ip, but to receive 10 per cent, on the 5/., 
and«6 per cent, on the 35/. uncalled. 

The terms on which the purchase is to take place are, 
that — 

I 

250 0 is to be paid for each 100 share. 

100 0 „ for each 40 sliare. 

75 0 „ for each 30 share. 

37 10 „ for each 15 share.* 


* “ The most remarkable transactions in which the York and New- 
castle Company has been engnofed, is the agreement for the lease and 

E ufchasc^of the Great North of England Railway, which was authorised 
y an act passed in July, 1846. Under the authority of that act, the 
purchase is to be made at a premium of 150 per cent., about 250/. being 
payable for each 100/. share. 

“ It is stated that previous to the purchase, the full guaranteed 
dividend is allowed upon the 40/. shares, though only 5/. has been paid 
up, inter(?st at the rate of 4 per cent, on the unpaid capital being de- 
ducted. Thus 10 per cent, is allowed on the 5/. paid, and 6 per cent, 
(the difference between 10 and 4) on the 35/. unpaid. In other words, an 
annual interest of 2/. \2s. is paid on 5/., being at the rate of 52 per cent. 
It is stated in the returns of tlu^ompany, that the remaining calls on 
these shares are never to be made, the amount aue upon them being of 
course deducted for the purchase money in 1 850. The purchase money 
being 100/., there will then remain a sum of 65/. due to the shareholders. 
The transaction would, therefore, be as follows. The sum of 61. only 
having been advanced on the share, an interest of 2/. 12«. will be payable 
upon it annually up to the year 1850, when a bonus of 65/. will be added. 
In other words, an original shareholder, to whom a number of these new 
share have been allotted, will receive upon the money so advanced an 
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As powers would be given, by some of the bills applied for 
this session, to the Newcastle and Berwick, jthe Great North 
of England, Clarence and Hartlepool, and the Hartlepool 
Docks and Railway Companies, it is necessary to report upon 
the previous transactions of these Companies. 

The Newcastle and Berwick Railway Company was in- 
corporated by an act passed in 1845, and authorised to< raise 
capital to the amount ^ 1,400,000/., and to borrow 466,666/., 
and to amalgamate with the Newcastle and North Shields 
Railway Cornpayy ; and the power of that Company to raise 
capital to the amount of 150,000/. was transferred to the 
Newcastle and Berwick Railway Company. 

The Company obtained an act last session (1846) for a 
short branch, which did not authorise additional capital to be 
raised. 

By former acts, therefore, the Newcastle and Berwick 
Railway Company has been authorised to raise capital to the 
amount of 1,550,000/. and to borrow 466,666/., or to raise 
by shares and loans 2,016,666/. • 

The subscription capital of 1,400,000/. authorised by the 
Act of Incoi’poration, was created by the issue of 56,000 
shares of 25/. each, which have been fully called up: 981,132/. 
has been received, sftid 418,868/. remains to be paid. 

This Company has borrowed 50,000/. at 4^ per cent, on 
bond, which it is stated is to be paid off* by November, 1851. 

The Newcastle and Berwick Company, under its Act of 
Incorporation, amalgamated with the Newcastle and North 
Shields Railway Company upon the following terms : — 

“ Two 25/. shares in the Newcastle and Berwick Railway 
Company, upon which 5 per cent, per annum is gug,rant2ed 
for three years, from the 1st July, 1846, were given in 
exchange for each 50/. share of the Newcastle and North 
Shields Railway Company.'^ 

These shares, 6,000 in number, representing a capital of 
150,000/., will receive an equal dividend with the other 


interest of 32 per cent, up to the year 1850, when he will, in addition, 
obtain a bonus of 1,20(T per cent.” • 

** It is putious to trace the effect of these transactions on the price of 
the shares. 

“ In July, 1843, the shares of the Great North of England Company 
were at 37 discount. In January, 1844, at 14 discount. In July, 1844, 
they were at par. In January, 1845, they had risen to 38/. premium, 
and in July, 1845, when the arrangements had been made, they rose to 
144/. premium.” 
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shares in the Newcastle and Berwick Kailway Company, 
when these other shares receive more than 5 per cent.” 

The united Company has, therefore, created subscription 
capital to the amount of 1,550,0001. in 62,000 transferable 
shares, upon which 1,138,1321. has been received, and410,8681. 
remains to be paid. 


GREAT NORTH OF ENGLAND, CLARENCE, AND HARTLE- 
POOL JUNCTION RAILWAY COMPANY. 

Office - Hartlepool. 

. Chairman - AVilliam Green, Esq. 

Secretary *- Christopher Davison, Esq. 

Mileage included in York, Newcastle, and Berwick. 

%hG Great North of England, Clarence, and Hartlepool 
Junction Railway Company, was incorporated by an act 
passed in 1837, and was authorised to raise capital to the 
amount of 52,500/., and to borrow 17,500/. It obtained 
three subsequent acts, one in 1842, one in 1843, by which it 
was empowered to raise 1,400/. additional capital; and one in 
1845, by which it was authorised to raise additional capital to 
the amount of 21,000/. and to borrow 7,000/. 

It therefore has received power under former acts to raise 
by shares and loans 99,400/. 

' Subi^ription capital under the first act was created by the 
issue of 2,100 shares of 25/. each. 

1,683 have been allotted: these have been fully called up.) 

56 shares of similar value were issued under the act of 
1843, but it is stated that none have been taken up. To 
create the capital authorised by the last act, 840 shares of 25/. 
each were issued, of which only 548^ have been allotted. 

The Great North of England, Clarence, and Hartlepool 
Junction Railway Company have borrowed, under powers 
contained in their acts 26,600/. at 5 per cent, per annum 
interest ; of this 16,500/. is on mortgage, 1,000/. on loan note, 
and 9,100/. on acceptances; 2,100/., which was on mortgage, 
has been paid off. 

The Company has, therefore, 24,600/., which is the full 
amount authorised by its acts, still outstanding. 
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• 

In addition to this, the Directors of the Company have 
borrowed on their individual responsibility 11,3824 10«. 2i. 

It is stated that.this railway has been leased to the Hartle- 
pool Dock and Bailway Company. under the act of 1845, on 
payment of 3 per cent, on the share capital for the first two 
years, and afterwards of 5 per cent, with power to purchase 
at par. The lessees or purchasers to pay the interest on, or 
to assume, the debt. . 


HAETLEPOOL DOCK AND RAILWAY COMPANY. 

Office - Hartlepool. 

Chairman - Itowland Burdon, Esq. 

Secretary - William Davison, Esq. 

Mileage included in York, Newcastle, and Berwick. 

The Hartlepool Dock and Railway Company was incor- 
porated by an act passed in 1832, and was Jiuthorised to raise 
capital to the amount of 209,000h and to borrow 70,000/. 

By an act passed in 1834, it was authorised to raise addi- 
tional capital to the amount of 60,000/. And by an act 
passed in 1840, it received power to raise additional capital 
to the amount of 70,000/. and to borrow 23,000/. 

This Company, therefore, received power by former acts 
to raise by shares and loans 432,000/. , , 

Subscription capital under the first act W'as created by 
the issue of 2,090 shares of 100/. each, which have been fully 
called up, and 208,900/. received, and 100/. remains to be 
paid. 

Under the second act, 4,180 shares of 2S/. each were issued, 
and 104,450/. received, and 50/. remains to be paid. 

Under the third act, 3135 shares of 16/. 13^. 4d. were 
issued; upon this 48,400/. has been received, and 3,850/. 
remains^to be paid! 

The Hartlepool Dock and Railway Company have, there- 
fore, created share capital to the amount of 365,760/., of 
which 361,750/. has been received, and 4,000/. remains to be 
paid. 
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Date of 
Act. 

Capital 

authorlued. 

Loans 

authorised. 

Number 

of 

Shares. 

Value of 
Shares. 

Amount 

received. 

To be 
received. 

Total 

Share Capital 
created. 


£ 

£ 


£ 

£ 

£ 

£ 

1832 

209,000 

70,000 

2,090 

100 

208,900 

100 

209,000 

1834 

60,000 

. 

4,180 

25 

104,450 

50 

104,500 

1840 

70,000 

23,000 

3,135 

m 

48,400 

3,850 

52,250 


339,000 1 

93,000 

9,405 


363,750 

4,000 

365,750 


This Company has borrowed 93,000/. on mortgage and 
bond, of which 48,000/. is at 4 per cent, per annum interest, 
and 48,600/. at 4^ per cent. 

The Hartlepool Dock and Railway Company has, there- 
fore, raised by shares and loans 454,750/. ; thus exceeding by 
22,750/. the amount authorised by its acts. 

As has been already stated, this Company has taken a lease 
of the Great North of England, Clarence, and Hartlepool 
Railway. 

On the 22nd July, 1848, a bill was obtained under which 
the Hartlepool Dock and Railway Company are leased to the 
York, Newcastle, and Berwick Railway Company. The 
following are the terms: — That 8 per cent, per annum be 
paid for a lease of 31 years, from the 1st r July, 1846, upon a 
maximum capital of 440,570/., and an agreement to amal- 
gamate on equal terms at the expiration of the lease ; with a 
proviso that, if the York, Newcastle, and Berwick Colnpany 
pay more than 8 per cent, per annum, the Hartlepool Com- 
pany receive the same rate. The interest on the debenture 
debt — 153,190/. — is also to be paid by the York, New- 
castle, and Berwick Company. 


Acts obtained by the York and Newcastle Railway Company 
DURING THE SESSION OP 1847. 

1. Pelaw and other Brtinches authorised to borrow - - £298,633 

2. Wearmoutli Dock Enlargements ----- 10,000 

3. Tyne Docks - - - Capital £150,000, Loans £50,000 

Also York and Newcastle, and Newcastle and Berwick Railways Amal- 
gamation. ^ 

By these bills the York and Newcastle Company was 
authorised to raise au additional capital of 150,000/., and to 
borrow 358,633/. 

In the session of 1848 this Company obtained the follow- 
ing acts : — 








STATEMENT OF BIBEOTOBS* 


219 


1. Thirsk and Malton (Deviation). 

2. Hartlepool Dock and Railway Company, Great North of England, 

Clarence and Hartlepool Dock and Railway Codipany, to lease their 
lines to the York, Newcastle, and Berwick Railway. 

3. Main Line Improvements. Authorised to borrow 690,000^., the Com- 

pany abandon the formation of the Bishop Auckland Branch, in 
length 11 miles 40 chains. 


Statement of Directors, Nov, 14. 1848. 

In accordance with the wish expressed by a considerable 
number of the shareholders in this railway, the Directors 
ha.ve prepared the following statement, showing the present 
position of the Company, and the estimate which, after care- 
ful consideration, they have formed of its present and future 
liabilities and prospects : — 

The total amount expended in the works undertaken by the 
Company, to the 1st of November inst., if - - - £5,3^5,483 

The estimated amount of the gross sum which will be required 
for the completion of the works now in progress, and of the 
new works proposed*to be executed, viz.: — the Washing- 
ton, Kelso, Alnwick, and Warkworth Branches, the Tyne 
and Tweed bridges, the Auckland Valley Line, and the 
Tyne Docks, and including, also, the completion of the 
Fontop and South Shields purchase, and the Sunderland 

Dock subscription, is 1,869,228 

Making the gross amount of the capital to be ultimately raised 7,24 4,711 
Or, in order to have a sufficient margin for contingencies, say :^7,300,000 

• • 

It will be satisfactory to the shareholders to be informed, 
that this amount of capital can be realised by calling up what 
remains unpaid on the Extension iSharcs No. 1. and No. 2., 
and by exercising the powers of borrowing to the extent of 
1,550,000/., including the existing mortgage debt, which at 
present amounts to no more than 722,073/. 

When all the works shall have been completed, the aggre- 
gate length of the several lines of railway in the possession of 
the Company will be 330 miles; and the Directors calculate 
that the gross income they may fairly expect to derive from 
the whole will be not less than 1,040,000/. per annum, which 
is after the rate of 20,000/. per week. 
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This income will be subject to the following ’ annuol 
charges, viz. : ~ 

For working expenses £300,000 

For interest on borrowed capital, taken at £1,550,000, at ^4]^ 

per cent. - -- -- -- -- 69,750 

For rent payable to the Great North of England Kailyay 

Company, including interest on their debentures - * 151,400 

For rent payable to the Hartlepool Dock and Railway Com- 
pany, including interest on their debentures - , - - 39,880 

Total £561,030 

showing a clear annual profit of 478,970/., which, after yield- 
ing a dividend of 7/. per cent, per annum upon the share 
capital of 5,750,000/., will leave a surplus income of 
76,470/. 

In estimating the prospective gross income of the Company 
at 1,040,000/. per annu%^, the Directors rely upon the fol- 
lowing considerations. The revenue now produced by the 
traflSc upon the 270 miles of line at present in operation, is 
after the rate of about 720,000/. per annum, or 13,846/. per 
weeic. This, it must be remembered, is the produce of a 
year of severe commercial depression, during which the de- 
crease of passenger traffic upon railway© has been unprece- 
dented. But there can be no doubt "'that the revival of 
commerce will restore that steady progressive improvement 
of railway traffic in all departments which has been previously 
experienced. In the article of coal alone, the published re- 
turns show that the quantity exported from the porta of 
Durham and Northumberland, during the last four years, has 
increased after the rs?te of 45^ per cent, in that short period. 
The Auckland Valley Line, which the Directors propose to 
construct immediately, will open out a rich coal field, and 
the Directors confidently expect will prove in the highest 
degree productive. The formation of the Tyne Docks, and 
the completion of the Sunderland Docks, will afford vast 
facilities to the exportation of coal, and cannot fail to assist 
most materially in the development of that traffic which is 
now suffering considerably from the want of dock accommo- 
dation. The improvement of the general traffic of the lines, 
by the opening of the bridges across the Tyne and Tweed, 
has not yet had time to exhibit itself to any extent ; but that 
it will produce a very large accession of revenue, there can- 
not be the slightest doubt. Upon all these grounds, the 
Directors feel great confidence in anticipating that, by the 
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time the additional 60 miles of line shall have come into 
operation, the gross annual income will reach the amount at 
which they have estimated it. 

It is not the intention of the Directors, at present, to com- 
mence anjffof the works for which parliamentary powers have 
been obtained, besides those already referred to. 

The proprietors arc aware, that out of the money raised 
by the calls already made upon the guaranteed stock, created 
for completing the purchase of the Great North of England 
Railway, a large sura has been passed, by way of loan, to the 
general construction account. This it is the intention of the 
Directors to replace ; but they do not propose to make any 
further calls upon the guaranteed stock for some time to 
come. They have little doubt that, when the period arrives 
for completing the purchase, the holders of Great North of 
England stock will be content to accept the debentures of 
this Company at a moderate rate^of interest. Presuming 
such debentures to be taken, the cans already made upon the 
guaranteed stock of this Company will then come into divi- 
dend ; and, calculating that such dividend will be after the 
rate of 7/. per cent., the amount of extra dividend and inte- 
rest thenceforth to be paid, beyond what is already charged, 
will be about 40,00p/. per annum, and this will be amply met 
by the estimated surplus income. 

The Directors are happy to state that their engagements 
with subsidiary undertakings are of trifling amount. This 
Company has a collateral interest in the Sunderland Dock 
Company, to which the shareholders authorised the Directors 
to subscribe. Parliamentary sanction has not yet been 
obtained for this subscription, in conscqpcncc of the requisite 
power having, from accidental circumstances, been* omitted 
to be sought for last session ; but in the ensuing session this 
will be remedied. Another undertaking to which the Direc- 
tors propose that the Company shall contribute, is the Aber- 
deen Railway ; and they have agreed to recommend to the 
shareholders to subscribe for 50,000/. of the preferential stock 
issued by that Company. The Directors think it highly ex- 
pedient that this Company should possess an interest in the 
lines on the eastefti coast of Scotland, when they find com- 
peting Companies using great exertions to secure the whole 
of the traffic north of Edinburgh. 

Many of the proprietors are aware that the Directors have 
entered into a provisional agreement for leasing the New- 
castle and Carlisle, and Maryport and Carlisle Railways, and 
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a considerable number have intimated their disapprobation of 
the measure. The Directors trust it is unnecessary for them 
to state that thejr would not embark in any new undertaking, 
unless they were persuade^ that it would prove advantageous 
to the Company. They do not, however, intend to press the 
acceptance of these leases upon the proprietors in opposition 
to their wishes, being quite prepared to take upon themselves 
the responsibility they have incurred on behalf of the Com> 
pany. 

In conclusion, the Directors beg to assure the proprietors 
that nothing can be more satisfactory to the Board than the 
present position of the Company, whether in reference to its 
traffic or to the expense of working it ; and they have no 
hesitation in expressing their unshaken confidence in the 
soundness and stability of the undertaking with the manage* 
meat of which they are intrusted. This confidence is founded 
upon their experience of ihe steadily increasing traffic which 
every year has brought upon the lines, notwithstanding the 
check occasioned by the recent extraordinary commercial 
depression ; and upon their conviction that, as a railway un- 
dertaking, the property is wholly unassailable, — that no 
traffic can be abstracted from it % competing lines, — and 
that an unfailing source of continually improving revenue is 
secured to it in the inexhaustible mineral wealth of the coun- 
ties of Durham and Northumberland. 

By order, 

John Close, Secretary. 


York, November 14. 1848. 
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Statement of Capital Accou^ to Slst Dec. 1848. 


On Shares 
Loans 


Receipts, 


Eapendiiure, 

Parliamentary and Law 
Engineering 

Land - - - 

Works - - - 

Permanent Way 

Locomotive 

General Expenses 

Interest - - - 

Electric Telegraph - 


£ 8, d, 

90,616 11 3 

36,117 6 7 

- 388,272 14 9 

- 1,904,108 7 6 

- 614,541 0 10 

. 631,496 8 7 

28,473 9 4 

- 122,646 16 0 

34,371 8 6 


3,850,544 12 3 


Great North of England Rail- £ s. d, 
way - - - 7,000 0 0 

DurliJim .Junction - - 88,500 0 0 

Durham and Sunderland - 299,919 5 3 
Wearmouth Dock - - 98,808 1 3 

Sunderland Dock - - 66,812 10 0 


Pontop and South Shields 
Railway - - - 260,529 15 2 

Newcastle and North Shields 315,712 16 1 
Ditto Tynemouth Extension - 46,628 7 5 

Brandling Junction - * - 602,593 11 8 


1,786,504 6 10 


£ s. d, 
4,152,026 0 4 
1,096,409 4 3 


5,248,435 4 7 


6,637,048 19 1 


Excess of Expenditure - - 388,613 14 6 


Revenue Account for Half-Year ending Dec. 31. 1848. 


Receipts - - - - .p 

Expenditure - - - - - 


Balance of Revenue, June 30. 1848. 


Preferential Charges against Revenue, Interest, &c. 

Disposable Balance for Dividend 
Deduct Dividend at thg rate of 6 per cent, per annum, 
and the Half-Year’s Rent of the Great North of 
Englpd and Hartlepool Railways - - - 

Balance to Credit of Current Half-Year 


• £ s.^ d. 

366,019 18 0 
124,750 11 0 


241,269 

7 

0 

34,650 

8 

6 

275,919 

15 

G 

31,240 

11 

10 

244,679 

3 

8 

184,901 

14 

2 

59,777 

9 

G 
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Report^ 20/A February ^ 1849. 

At the meetings held this day the following resolutions 
were passed : — 

1. That a Committee of five shareholders be appointed to 
investigate the Great North of England purchase. 

2. That the original Newcastle and Berwick 25/. shares, 
and the North Shields purchase 25/. shares, in respect of 
which tlie whole money subscribed has been called for and 
paid up, be consolidated into the general capital stock of the 
Company from the 2nd April next, and be divided amongst 
the several proprietors according to their respective interests 
therein. 

The following bills, to be applied for this session, were 
approved : — 

1. A bill for certain brandies in the Counties of Ndtthumberland and 
Newcastle-upon-Tyne*, and for other purposes. 

2, A^bill for enabling the Newcastle-upon-Tyne and Carlisle llailwa/ 
Company to lease their railway and works to, and to amalgamate with, 
the York, Newcastle, and Berwick Railway Company. 

3 A bill for enabling the Maryport and Carlisle Railway Company to 
lease their railway and works to the York, Newcastle, and Berwick 
Railway Company. 


* The branches referred to are, one to Barmoor, about five miles In 
length, which will cost about 6000/. per mile ; a short branch to Aln- 
wortb, and an.altcration of the branch to the (^uay at Newcastle ; and in 
thi^ bill powers will be inserted for an extension of time for making the 
Thii'sk and Malton and Blyth branches, 
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CREATION OF SHARES, CALLS, &c. 


TORE, NETWCASTLE, AND BERWICK (NEWCASTLE AND 
^ARLINGTON). 

CaUs on Newcastle and Darlington Ordinal Shares of £2S each» 


Calls - November 27. 1841 - - - £3 

„ - January 2. 1843 - - - 3 

• May 1* 91 " " "3 

„ - August !• 11 - - - 3 

„ - December 1. ,i - - - 3 

„ - March 1. 1844 - - 3 

„ - June 1-11 • - “3 

„ - December 2. „ - - - 3 

„ - April 1. 1845 . - - 1 

— £25 paid up. 


At a meeting held on the 4th February, 1845, it^was 
resolved, to raise, for the purchase of the Brandling Junction 
Kailway, an additional capital of 550,000/, by the creation of 
22,000 shares of 25/, each, to be allotted to the present regis- 
tered proprietors of the Newcastle and Darlington Railway 
in the proportion of one new in respect of each old share, 
and that the surplus be placed at the disposal of the Di- 
rectors, 

- £10 

- 5 

* • 5 

- 5 

— £25 paid up. 

At a meeting held on the 16th January, 1846, it was 
resolved, that the Directors be authorised to apply to Parlia- 
ment for power to construct docks in the river Tyne, at or 
near Jarrow Slake, and to connect the same with this Com- 
pany’s railway by such additional lines or branches as may 
be found advisable. « 

That the agreement for the purchase of the Durham and 
Sunderland Railway be confirmed, and that the Directors do 
apply to Parliament to sanction the same, and also to autho- 
rise the formation of railways to Bishop’s Auckland, Bishop- 
wearmoutli, Sunderland, Hetton, and Durham. 

Q 


Calls - February 20. 1845 - 

„ - September 1, „ 

„ - December 15. „ 

„ - March 2% 1846 - 
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YORK, NEWCASTLE, AND BERWICK. 


That this meeting authorises the Directors to enter into an 
• agreement for the purchase, or lease of the Monkwearmouth 
Dock ; and, if ^iich agreement be made, to apply to Parlia- 
ment to confirm the same.^ 

That 'the Directors be"^ also authorised to apply' to Par- 
liament for power to make the following lines of railway ; 
viz. - 

A railway from the Great North of England 4 Railway to Bcdale. 

« 1 ) » )) Boroughbridge. 

„ ^ yy yy yy st or nesT Thiislc, 

to Malton, with a branch to Helmsley. 


That the Directors be authorised to subscribe the sum of 
75,0007. towards the formation of docks at Sunderland. 

That this meeting authorises the Directors to enter into an 
agreement for the purchase or lease of the Pontop and South 
Shields Railway ; and, if such agreement be made, to apply 
to Parliament to confirm the same. 

That the Directors be authorised to apply to Parliament 
for power to raise, for the several purposes above mentioned, 
the •additional capital of 1,600,0007. in shares of 257, each ; 
and that the scrip for the same be forthwith issued, on which 
a deposit of 17. per share shall be paid ; 52,000 of such shares 
to be allotted rateably to the proprietors "now on the registry 
of this Company, and the remainder left at the disposal of 
the Directors. 


(Extensions, No. 1.) Deposit - - - - £l 

Calls - October 17. 1846 - - - 4 

„ - March 3. 1847 - - - 5 

„ - January 15. 1848 - - - 5 

‘ „ - 16. 1849 . - . 5 


YOEK, NEWCASTLE, AND BERWICK (YORK AND 
NEWCASTLE). 

At a meeting held on the 26th October, 1846, it was 
resolved, that 19,280 of the extension shares issued in Ja- 
nuary last be appropriated and considered as issued for 
raising 100,0007., — the unappropriated share capital autho- 
rised by the Brandling Junction Act, — and for capitalising 
the sums authorised to be borrowed by that and the original 
act of this Company. 

That in order to provide for the purchase of the Great 
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North of England Railway and works, and to raise a portion 
of the sums authorised to be raised by shares (in addition to*® 
the remaining extension shares) under the various acts of last 
Session, 159,000 shares of 251. eaoJi be issued, and allotted, in 
the proportion of one and a hajf for every 251. share, to each 
proprietor who shall be a registered shareholder in the Com- 
pany on the J.3th November next. 

That 21. per share on such new shares be paid to the Com- 
pany’s bankers on or ^before the 25th November next, and 
the remaining 23A, on or before the Ist July, 1850, by such 
instalments as the Directors may think fit. 

That a dividend of 6 per cent, on the money called up 
on these shares be guaranteed until the completion of the 
Great North of England purchase, after which they shall 
participate equally with the other shares of the Company. 

Calls - November 25. 1846 - - • £2 

„ - February 9. 1847 - - - 2 

„ - June 15. „ - - - 4 

At a meeting held on the 9th August, 1847, it was re- 
i?ulvecl, that this Company from this day unite and tftnal- 
gr.nate with the Newcastle and Berwick Railway Company 
. t.ie following terns, viz. : — 

That the original shares in the Newcastle and Berwick 
Coiiij)nny, when fully paid up, and the North Shields shares, 
shall become the same as York and Newcastle stock, and 
shall receive equal dividends therewith, as follows, viz. : — 

On j 615 per share from July 1. 1847, 

„ 20 „ „ 1848, and 

„ 25 „ „ January 1849. 

Interest at 5 per cent, to be allowed on the 10/. or 51. per 
share (as the case may be) not receiving dividends, from the 
times of payment -to the times when such sums participate 
in the dividends. 

That the scrip of the Newcastle and Berwick new shares 
be called in for registration, and sealed certificates issued, and 
a further call made upon them of 51. per share ; such new 
shares to receive diifidends, and rank equally with the York 
and Newcastle extension shares from the 1st July, 1848. 

That 20,000 of the extension shares issued in January, 
1846, be appropriated and considered as issued for raising 
500,000/. for the purposes, and under the provisions of the 
act passed in 1846, entitled ** An Act for authorising the 
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Sale of the Pontop and South Shields Eailway to the New- 
* castle and Darlington Junction Kail way Company.” 

That towards ^providing shares in lieu of the scrip shares 
of the Newcastle and Berwick Company, the sum of 933,3342. 
^art of the money authorispd to be borrowed under this 
company’s acts,) and the sum of 150,000/. authorised to be 
raised by shares under the provisions of the T^nc Dock Act 
of last Session, be raised by new shares of 25/. each, to be 
issued to the holders of Newcastle an3 Berwick scrip ; such 
holders receiving for each scrip share, one of such new shares. 


YORK, NEWCASTLE, AND BERAVICK (NEWCASTLE AND 
BERAVICK). 

Terms of Agreement between the Newcastle and Berioick and 
the Newcastle and North IShields Companies, 

The Newcastle and North Shields proprietors to have 
shares at par in the United Company, guaranteed at 5 per 
cent, for three years, from the 1st July, 1846.” 

56,000 Original Newcastle and Berwick Shares of £25 each. 

3,000 Original Newcastle aiul North Shields iShures of £60 each. 

Calls upon Newcastle and Berwick Original Shares. 



Deposit 

- 

- £4 

Calls 

- September 24. 

1845 - 

- H 


- January 1. 

1846 - 

- 5 

n 

- May 7. 


- 5 


- October 30. 

»» " 

- 5 


- September 3. 

1847 - 

- 5 


— £25 paid up. 

The detaUs of the calls upon the North Shields are not 
known. 

At a’ meeting held on the 8th March, 1847, it was re- 
solved, that in order to provide capital for certain new lines, 
underworks, and for other the purposes of the Newcastle and 
Berwick Railway, the Directors be authorised to issue scrip 
for 62,000 shares of 25Z. each, and to allot the same amongst 
the proprietors who shall be registered shareholders on uie 
19th day of March instant, in the proportion of one share for 
every original share ; and that a deposit of 51. be paid on 
eaeh such scrip on the 1st day of April next. (The North 
Shields shareholders to participate.) 
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CKEA^iON OP SHARES, CALLS, ETC. 


Calls 

- April 1. 1847 - 

• £5 

yt 

*• October 14. - 

- 5 

n 

- ■ August 25. 1848 - 

- 5* 

V 

- January 16. 1849 - 

- 5 


% GREAT NORTH OF ENGLAND. 


Calh on Original Shares of £100 each. 


Calls 


Deposit 

September 

5. 1836 

- 

- 

11 


January 

16. 1837 



11 


April 

15. 



11 


January 

17. 1838 



11 


May 

1. „ 



11 


August 

22. „ 



11 


December 

1. 



11 


11 

1839 



11 


July 

1- » 



11 


October 

12. „ 



It 


January 

14. 1840 



11 


April 

18. « 



11 


September 17. „ 



11 


January 

12. 1841 



11 


April 

21. 11 



11 


January 

24. 1842 




£2 

2i 

2* 

3 

3 

5 

5 

7 

5 

5 

5 

10 

10 

5 

10 

10 

10 

. ■■ ■ :gl00 paid up. 


At a meeting held on the .30th April, 1844, it was re- 
solved, that this Company, in pursuance of the powers to 
them granted by the Act of Parliament 4 & 5 Viet. c. 31. 
do raise the further sum of 300,000/. by the creation of 7,500 
new shares of 40/. each. • • 

That such new shares be offered to the shareholde^rs in the 


proportion of one new share for every existing share regis- 
tered in their respective names this day. 

That such new shares shall vest in and belong to those 
shareholders who shall on or before 3d J une, 1 844, declare 
in writing to the secretary of this Company their acceptance 
of the same ; and that in the event of such shares not facing 
so accepted by them, the Directors be authorised to allot the 
same, together with the surplus shares, as they may think fit. 

That the said new shares shall participate in the dividends, 
in the proportion, as regards the old shares, of 40/. to 100/. ; 
interest at the rate of 4 per cent, per annum upon so much 
of such new shares as shall not be called up being deducted 
from such dividend before payment. 
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That a call of 5/. per share be made on the holders of the 
said new shares, be paid the 1st July, 1844. 


Calls 

- July 1. 

1844 - 

- 

- £5 

99 

- June 12. 

1848 - 

. 

- 10 

99 

- October 13. 

99 “ 

. 

- 10 

>» 

- February 5. 

1849 - 

- 

- 10 


— £33 paid. 

At a meeting held on the 15th October, 1844, it was re- 
solved, that it is expedient that this Company should under- 
take the formation of a railway from a point in the main line, 
at or near Pillmoor to Boroughbridge and Harrogate, with 
an extension of the same from Boroughbridge to Ripon. 

That it is further expedient that this Company should 
undertake the formation of a railway from a point in their 
qwn line, near Cooper House, in the parish of Croft and 
township of Dalton, to Richmond. 

That the Directors of this Company be and are hereby 
authorised to order the necessary surveys, and to take all 
proceedings that they consider desirable, with a view of 
applying to Parliament next Session for an act or acts 
authorising the construction of the above-mentioned lines of 
railway. 

That in order to provide the necessary funds for the pur- 
poses aforesaid, an additional capital be raised by the creation 
of 10,000 shares of 30/. each; that such shares be offered in 
the first instance to the proprietors who shall have been regis- 
tered in the books of the Company on the 22d instant, in the 
proportion of one new share for every 100/. share, and one 
additional new share for every three 40/. shares then held 
by such, proprietors and that a deposit of 2/. per share be 
paid on or before the 5th November. 

That provision be made in the act or acts for payment out 
of the additional capital, of interest at the rate of 5 per cent, 
per annum to holders of such nev/ shares, for the amount of 
their subscriptions, till the works be completed, after which 
the new shares to form a part of the capital stock of the 
Company. 


Calls 

- November 

5. 1844 - 

<•- £2 

9» 

- December 22. 1845 - 

- 3 

n 

- March 

30. 1846 - 

- 5 


- Jul, 

27. „ - - 

- 5 


* January 

15. 1847 - 

- 5 

n 

- April 

19. „ - - 

. 5 

n 

- July 

1. „ - - 

- 5 


—£30 paid up 
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At a meeting held on the 24th June, 1845, it was resolved, 
that for the purpose of paying off a further portion of the 
debt of the Company as is already authorised to be done by 
the existing acts of Parliament, a*8um of 150,000/. further 
or additional capital stock be, and the same is hereby autho- 
rised and directed to be, created by the issue of new shares of 
15/. each. One new share being allotted in respect of every 
100/. share of the present capital stock, and one new share in 
respect of every two and a half 40/. shares of the same stock ; 
such allotment to be made on Friday, the 1st of August 
next, amongst all shareholders who shall appear by the books 
of this Company to have been registered proprietors therein 
on the 1st July next, and who shall signify their desire to 
have such allotment made to them on or before tlic 29th July 
next ; and the Directors are hereby authorised to allot any 
surplus shares that may arise, in such manner as they may 
think proper. 


January 

15. 1846 - 

- 

- £4 

December 

8. 1847 - 

- 

- 5 

April 

17. 1848 - 

- 

- 5 

August 

11. „ - 

- 

- n 


— £14 paid. 

Calls on Hartlepool Dffck and Railway Original Shares of £\00 each. 


Calls 

- 

March 

24. 

1832 

- 


£2^ 

99 


July 

3. 

99 

- 



99 

- 

January 

15. 

1833 

- 


10 

99 

- 

June 

4. 

99 

- 


10 

99 

- 

August 

20. 

99 

- 


10 

99 

- 

October 

29. 

99 

- 


10 

99 

- 

February 

1. 

1834 

- 


10 

99 

- 

April 

16. 

99 

- 

• 

10 

99 

- 

June 

2. 

99 

• 


10 

99 

- 

August 

4. 

99 

* 


10 

99 

- 

October 

1. 

99 

- 


10 


£100 paid up. 



Calls on Quarter Shares of £25 each, — First Series, 

Calls 


October 

1. 

1840 - 

- 

99 


December 

1. 

99 

• 2I 

99 


February 

1. 

1841 - 

- 24 

99 


April • 

1. 

99 

- 2 i 

99 


June 

1. 

99l 

* 2 i 

99 


August 

1. 

99 " 

- 2J 

99 


October 

1. 

99 

- 2i 

99 


December 

1. 

99 

- 2I 

99 


February 

1. 

99 • 

- 24 

99 


April 

1. 

99 

- 2| 


£25 paid up. 
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TOBK, NEWCASTLE, AND BERWICK. 


CttUs OH Quarter Shares of £25 each. — Second Series. 


Calls - October 1. 1842 




£5 

December 1. „ 



• 

5 

January 1. *1843 




2J 

February 1. „ 




2J 

March 1. „ 





April 1. „ 




n 

May 1. „ 




2i 

June 1. .. 




n 

Calls on Fifth Shares of £20 each {created Aug, 2 

Calls - March 1. 1849 


• 

• 

£5 

Calls to be made September 1. „ 

- 

- 

• 

5 

„ - March 1. 1850 

• 

- 

- 

5 

„ - September 1. „ 

- 

- 

- 

5 


£20 


These fifth shares are allowed 6 per cent, per annum on 
calls until 1st January, 1852, after which they arc entitled 
to the guarantee of 8 per cent, per annum. 
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LONDON AND SOUTH-WESTERN RAILWAY 
COMPANY. 


Office - London. 

Chairman - William James Chaplin, Esq., M.r. 

Secretary - Wyndham Harding, Esq. 

Registration Fee, 2^. 6d Certificates required with Transfer Deed. 


Length of Lines now open for Traffic, 

Miles. 

"Waterloo Bridge to Southampton - - - 80 

Southampton to Dorchester - - - - 63 

Sarum to Bishopstoke - - - - 22 • 

Bishopstoke to Gosport - ^ - - 16 

Fareham to Cosham - - - - - 5 

Woking to Guildford - - - - 6 

Chertsey to Wey bridge - - - - 3 

Waterloo to Richmond (4 being parent) - - 6 

Windsor Line to Richmond - - - - 14 

Cosham and Portsmouth (jointly with Brighton) - 4 

Hampton Court Branch - - - - 2 


221 


Lines in course of Construction, 


Brentford Loop 

Guildford to Farnham’ 

. 


- 5 

. 

- 

- 10 

Guildford to»Godalmiiig 

- 

- 

- 4 

Datchet to Windsor - 



- H 

20i 


The London and Southampton Railway Company was 
incorporated by o'W, 4. c. 88., and by the 2 Viet. c. 28. its 
title was altered to the London and South-Western Railway 
Company. 

By these and nine other acts of parliament it has been 
empowered to raise a capital of 5,227,500/. and to borrow 
1,735,150/., or to employ altogether 6,962,650/. 
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LONDON ANiJ SOUTH-WESTERN. 


Title of Acts. 

Date of Acts. 

Capital 

authorised. 

Loam 

authorised. 

r 


£ 

£ 

Original Act of Incorporation - 

4&5W.4. c. 88. 
1834. 

1,000,000 

330,000 

Alteration of the Line, and 
Amendment of the above Act. 

1 Viet. c. 71. - - 
1837. 

’400,000 

130,000 

Portsmouth Branch . - - 

2Vict. c. 28. - - 
1839. 

30p,000 

100,000 

Additional Capital - - - 

Amendment of Acts 

4Vict. c. L. - - 

1841. 

4 & 5 Viet. c. 39. 
1841. 

210,000 

70,000 

Extension at Nine Elms Station 

7&8Vict. c. 86.- 
1844.. 

12,500 

4,150 

Salisbury Branch - - - 

Metropolitan Extensions - 

7 & 8 Viet. c. 63. - 
i 1844. 

8 & 9 Viet. C.185. 

1845. 

240,000 

80,000 

Purchase of Guildford Junction 
Kailway. 

Amendment of Acts, &c., and 
power to lease or purchase 
other Railways. 

8 & 9 Viet. c. 185. 
1845. 

9& 10 Viet. C.131. 
July 3. 1846. 

2,565,000 

1 

855,000 

Guilflford Extension and Ports- 
mouth and Eareham Actt^ 

9& 10 Viet. C.252. 
1846. 

500,000 

166,000 


c 

5,227,500 

1,735,150 


To raise the share capital 108,681^ whole shares have 
been issued, but 9,098^ having been divided into tenths, the 
number transferable is 190,568. 

More than three-fourths are 50Z. shares, about one-tenth 
are_40Z. shares, and 16,000, which were issued in 1837 (at a 
time when the 50Z. shares of the Company, on which 45Z. 
had beeA paid, were .selling for about 22Z. IOa) are con* 
ffldered as 50/. shares, and arc entitled to dividends and pri- 
vileges as such, though issued at a discount of 25/. By these 
shares, when fully paid up, a capital of 4,92t),468/. will have 
been nused, or 307,032/. less than the amount authorised. 

The sum of 3,571,119/. has been received upon them, the 
whole amount called being 3,622,233/., and the arrears on 
the calls 51,114/. 
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Year. 

Shares. 


1834 

20,000 of :650 each, have produced - 

£1,000,000 

1837 

16,000 „ 26 „ • „ » - 

400,000 

1839 

6,000 ,, 50 „ « • “ 

300,000 

1841 

4,200 ,, 50 „ M “ " 

210,000 

1844 

5,374 „ 40 each, will produce 

214,960 

1844 

^0 „ 50 „ „ - - 

12,600 

1845 

42,734 „ 3g „ „ - - 

2,136,700 

1845 

5,025 „ 40 ,, ,, - - 

201,000 

1846 

8,136^ „ 50 each, equal to 81,368 tenths, 



have produced 

406,840 

1846 

96 „ 40 each, equal to 9,617 tenths, 



have produced 

38,468 


108,684 

£4,920,468 


The loans have been obtained entirely on mortgage, in sums 
varying generally from 500Z. to 10,000/., but one has been 
issued for 450,000/. and one for 100,000/., the rate of 
interest varying from 3^ to 5 per cent. 

These transactions, including the loans paid off, amount 
to 1,512,400/, and have been effcctc^d on 716 debentures. 
The present debt is 1,266,400/. principally at an interest of 
4 per cent. ; the several debentures will expire at different 
periods prior to January, 1854, except one, by which 100,000/. 
has been borrowed at 4 per cent, until July, 1856. No 
special provision has been made for the payment of loans. 

The Company retains power to call for 1,298,235/. on the 
existing shares, and to raise 307,032/. by new shares, and to 
borrow 468,750/., or to expend altogether 2,074,017/. on the 
works in progress ; which sum, it is staged, will be requiFcd 
for their completion. * 

The Company has not given any guarantee to or for any 
other Company, but under 9 Viet. c. 185. it subscribed 
380,000/. towards the Southampton and Dorchester Railway. 

Under the same act it first took shares to the nominal 
value of 100,000/. in the Guildford Junction Railway Com- 
pany, and afterwards purchased the line for 73,710/. 2a. lOc/., 
which is supposed by the Company to be about 20,000/. more 
than, the Guildford Junction Company had expended. 

Under 10 Viet. c. 131., it purchased the Richmond Rail- 
way for a premium of 10/. per share on the shares issued, or 
130,000/. more than the Richmond Company had expendled 
at the period of the sale. 

And, under the same act, it holds the Southampton and 
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LONDON AND SOUTH-WESTERN, 


Dorchester Bailway in perpetuity for a rent of 20,000?. per 
annum, and half the surplus profits. It has also advanced 
a loan to the Southampton and Dorchester Company of 
25,000?. 

Under 10 Viet. c. 252., it purchased the Guildford Ex- 
tension and Portsmouth and Fnrcham Kail way for 8,659?., 
being 10 per cent, premium on the deposits .^paid on the 
shares, in addition to the parliamentary and other expenses. 

The Southampton and Dorchester Bailway Company was 
incorporated by an act passed in July, 1845, and authorised 
to raise capital to the amount of 500,000?., and to borrow 
166,666?. 

The capital stock was created by the issue of 10,000 shares 
of 50?. each. 

This Company has borrowed 28,000?. at 4 per cent. ; 
3000?. on debentures, to be paid off in three, five, or seven 
years ; and 25,000?. on a receipt under the seal of the Com- 
pany, temporarily from the London and South-Western 
Company. 

Under the powers of an act passed 22d July, 1848, the 
Southampton and Dorchester Company is completely amal- 
gamated with the London and South-Western Eailway Com- 
pany, and the shares have been transferred In exchange for 
the same number of South-Western consolidated 50?. tenth 
shares, which had not been previously issued. 

The acts obtained in the session of 1847, in which the 
London and South-Western Company is interested, are the 
following : — 


Loadon and South-Western — 


Capital. 


Widening of York ftoad Station and Enlarge- 
ments . . . • • 20150,000 


Andover and Southampton Junction - - 300,000 

Portsmouth Extension and Godaiming Deviation 50,000 

Amendments — (Power to subscribe i?200,000 
to the Southampton and Dorchester) - — 

Sutton Pool Harbour Improvements - - 15,200 


Loans. 


:05O,OOO 

100,000 

16,000 


£515,200 166,000 

Windsor, Stained, and South-Western — 

Staines to Wokingham - - - 300,000 100,000 

Richmond to Windsor • • - 500,000 166,600 

. Southampton and Dorchester — 

Lyniington and Eling, and Branches - - 60,000 20,000 

* Weymouth Branch - . - - - 180,000 63,000 

Exeter and Exmouth — ^ 

Amendments — (Thb Act enables the London 
and South-Western Company to subscribe 
£60,000 towards Line, to lease or purchase). 



STATEMENT OF DIBECTOBS. 


237 

In the session of 1848, tUs Company obtained the follow 
ing acts ; — ^ 

Capitol. Loana. 

1. Exeter, Yeovil, and Dorchester Eailvjay Act £1,400,000 £466,000 

2. Salisbury and Yeovil Extension - - 875,000 291,666 

3. London and South-Western Railway Com- 

pany’s Amendment Act — (This Act em- 
powers theOompany to employ Steam-boats) 240,000 80,000 

• £2,515,000 837,666 


4. London and South-Western and Southampton and Dorchester Rail- 
ways Amalgamation Act. 


Statement of the Directors^ November 8. 1848. 

The attention of the Directors of the London and South- 
Western Railway Company has been called to various state- 
ments that have appeared in public prints, in relation to the 
affairs of the South-Western Railway. • 

Although these statements can hardly influence proprietors 
who take the trouble to investigate the half-yearly reports 
of this Company, together with the additional information 
usually given at the meetings of shareholders, yet, as they 
are calculated, in the present state of the public mind, to 
mislead and seriously alarm those who arc not in the habit 
of analysing figures, or of closely considering such subjects, 
the Directors arc desirous of placing before the proprietors, 
in as plain and concise a form as they can devise, such facts 
as may assist in arriving at a just app^ciation of the value 
of the property. 

In treating of this matter it may be necessary to premise, 
that in order to relieve the proprietors as much as possible 
from the pressure of calls, the Directors had come to the 
decision of sus23ending works Avhich would require more than 
a year to complete (as the lines from Basingstoke to Salis- 
bury, and from Farnham to Alton), and to confine their 
outlay to the comjpJction of such lines as could be brought 
into profitable operation in the spring and summer of 1849. 
The following estimates have reference .only to the latter. 

They now proceed to show — 

1st. The powers of the Company to raise caiiital by shares 
and loans; the extent to which those powers have been 
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exeircised, the sums already received, and the amount remain- 
bg to be received. 

2d. The sums expended to the present period, and the 
further sums required to complete the works actually in pro- 
gress, and to meet all the absolute outstanding liabilities of 
the Company, for land, works, materials, and expenses of 
every kind. 

3d. The probable revenue and consequent dividend for 
the current half-year. 

4th. The probable dividend when the entire capital now 
proposed to be expended, shall have become entitled to full 
participation in the profits. 

Fiest. 

The Company is empowered, by various Acts of Parliament 
(to 1847 inclusiv^ to raise Capital by Shares to the 
amount of ------ i)7,434,050 

And by Loans to the amount of - - - - 2,518,746 

Total Powers - - - - £9,952,796 

The amount in Shares created is - - £7,434,050 

Of which there remains unissued in the hands 
of the Company - - - - 485,204 

Total Shares issued - c - - £6,948,846 

Received on Calls to October 21. 1848 - - £5,621,128 

Calls paid in advance - - - - 84,245 

Add nominal addition to Capital in 1837, by 
£800,000 in Shares having been issued at 50 
per cent, discount - - - - 400,000 

£'6,To^37'3 

Calls still to receive r - • - £843,473 

Receive(fon Loan . - - - 1,714,850 

Further power to borrow - . - 803,896 

Unissued Shares ... - 485,204 

Amount received « - -£7,820,223 -2,132,573 

Amount still to receive - - 2,132,573 

Total Powers as above - - - £9,952,796 

There have been received, in addition to the above^ 

Deposits on new Shares, created for the Line 
from Salisbury to Exeter, under the Act 
passed in 1848 .... £170,708 
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Second. 

Total Sum expended to 21st October, 1848, in Land, Works, 

Plant, and under every other head, is • - - ‘ - £7,326,262 

The Miles of Railway open for traffic - - ^ -215 

The Works which the Directors are now engaged in for- 
warding to completion, with the expectation of bringing 
them into profitable working in the Spring or Summer 
of 1849, are the Lines from — 

Miles. 

Guildford to Farnham - - - - 10 

. Guildford to Godaiming - - - 4 

Extension Line from Datchet to the town of 
Windsor - - - - " H 

The Loop Line to Brentford, Kew, and Hounslow 5 
Hampton Court Branch - - - 2 

22( say 22 
237 

To complete these (the only Works now actually in progress), 
with their Stations, and necessary additional Engines and 
Carriages; to provide for payment to the Brighton Company 
for the half of the Line purchased from Cosham to Ports- 
mouth, and a moiety of the cost of a proper Station at 
Portsmouth ; to pay Interest on unproductive Capital, to 
31st December, 1848« and to clear off all outstanding Lia- 
bilities of every kind, will (after deducting the Cash Balance 
in hand applicable to Capital) require, according to the 
most careful estimates that the Directors have been able to 
obtain, the further sum of - - - . 745,441 

Total £8,071,703 


It will be observed that, while the powers of the Comply 
authorise them to raise a further sum of 2,132,573ft, it will 
only require 745,441?. to complete and stock the lines which 
it is now determined to finish ; and, though the larger portion 
of this money will be required during the next nine months, 
yet as some part of it may be deferred for a longer period, 
the Directors hope, that by the calling up of arrears, by 
borrowing, and by making the two remaining calls on the 
thirds shares of 1846-7, in the same way as that of the 30th 
September, namely/ by giving " such shareholders as feel 
disposed, an opportunity of paying and of receiving a dividend 
in proportion to their payments,” sufficient funds for the 
required purposes will be obtained. 
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Third. 

The probable dividend /or the current half-year requires 
but a few remarks. The capital entitled to dividend to 
Slst December next, provided the whole * amount of scrip 
thirds of 1846-7 issued come in previously foi? registration, 
will be 3,838,260/., being an addition over the share capital 
entitled to dividend to 30th J unc last, of 1,303,200/. This 
additional amount claims dividend at a very unfavourable 
period, from causes which will be adverted to hereafter; the* 
ascertained revenue, however, up to the present time, leaves 
no room to doubt that a dividend of 5 per cent, on the above 
sum may be justly and properly declared, besides providing 
the interest of 7 per cent, on the scrip shares last issued, and 
the proportionate amount of interest on the debentures and 
other fixed sums, chargeable against revenue in respect of 
the lines now open. 

Fourth. 

In proceeding to inquire into the probable dividend, when 
the entire capital proposed to be immediately expended shall 
have become entitled to share in the profits, the Directors 
are desirous, in the first instance, to place before the pro- 
prietors a calculation founded (so far as circumstances admit) 
on ascertained facts, although these will be presented under 
every conceivable disadvantage, and will lead to the most 
unfavourable view that can possibly be taken of the result 
of the outlay. 

•It will be recollected that the extension of the line from 
Nine Elms to Waterloo Station was opened only on the 
11th July of this year; the Windsor Line, from Richmond 
to Datchet, on 22d August; the line from Fareham to 
Cosham and Portsmouth, on October 1st; and that the 
advance in the rates of fares did not take place till the 
1st October; consequently, there is only the traffic of the 
month of October which affords any actual data from which 
to judge of the effects of these important measures. It is, 
however, well known that on most Imes of railway, the 
revenue of the month of October presents very nearly the 
average of the whole year. On the South-Western Railway 
(making due allowance for partial disturbing causes) this 
rule has been found, on an average of many years, to prevail 
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•^th so much exactness, that the Directors propose to adopt 
it as the basis of the following calculations. , 

The receipts of the first four weeks of October, from the 
215 miles of railway now in operation, were as follows; 
viz. — 


£ 8. d. 

11,915 10 4 


11 15. „ 

. 

. 

- 10,942 

16 

1 

,1 22. „ 

- 

- 

- 10,281 
- 9,813 

7 


11 29. „ 

- 

- 

9 

H 




42,953 

3 

10 

idj listed 


- 

360 

0 

0 


43,313 3 10 


Or a Weekly Average of .£?i0,828 ; say for 52 weeks - 563,056 0 0 
Assume the product of 22 miles, to be opened in 1849, 
to yield in the same proportion - - -57,61600 


£11,936 per week, or for the year - - 620,672 0 0 

Deduct Working Expenses, 40 per cent. - 248,268 0 0 


Balance - - - - 372,404 0 0 

When the whole proposed outlay of £8,071,703 lis^^been 
incurred, the Capital Account will probably stand thus : 

• £ 8. d» 

Received from Shares - - 6,071,703 0 0 

Add nominal addition ns before stated 400,000 0 0 


Shares entitled to Dividend - 6,471,703 0 0 
Loans on Debentures - 2,000,000 0 0 


8,471,703 0 0 


The Preference Charges against Revenue will be as 
follows : — . 

Interest upon 7 per cent, scrip - - £11,949 0 0 

4^ per cent, on Loans, £2,000,000 - 90,000 0 0 

Interest on Exeter, Yeovil, and Dor- 
chester, and Windsor Shares - - 11,000 0 0 

112,949 0 0 

Nett Balance - - - . 259,455 0 0 


4 per cent, on £6,471,703 of Share Capital, would require £258,868. 


No credit whatever is taken in the foregoing account for 
the large outlay incurred on objects beyond the 237 miles 
of railway in question, in works and land paid for on the 

R 
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lines on which operations are now suspended; nor for % 
large amount 0 |f property, consisting (on the Richmond and 
Metropolitan Extension Lines alone of 327 houses) of land^ 
houses, &c., which it has* been found necessary to pui'chase 
on the various lines of the Company, amounting in value to 
not less than 250,000/. ; nor for surplus rails, worth upwards 
of 50,000/., all of which may be realised as proper oppor- 
tunities offer, and the proceeds made available for the reduc- 
tion of the bonded debt : nor for the rents hereafter derivable 
from the 264 arches of the viaduct from Nine Elms to the 
Waterloo Road. 

It will be observed, also, that the preceding calculation of 
• future income is based upon the receipts of October: the 
unseasonable weather of this month (eight days only out of 
the thirty-one having been fair) must, however, make the 
calculation founded upon it below the truth. If the incle- 
ment weather could be supposed to exist permanently, — if 
the general pressure arising from a succession of deficient 
harvests, political convulsions on the Continent, and com- 
mercial distress were to be perpetual, — if nothing whatever 
be hereafter realised from the large surplus property of the 
Company, — If the opening of the most eligible Metropolitan 
Station were to have no increased effect ^n the revenue, — if 
the large extent of new lines just opened are to be assumed 
to have attained at once to full maturity, and, for the first 
time, the gradual but steady increase, which has hitherto 
attended all railways, were not to show itself in the future 
traffic of this line, — then, according to the above estimate, 
the shareholders in this Company would be obliged to submit 
tef a dividend of little more than 4 per cent, per annum. 
Such a state of things is not only improbable, but, judging 
from all experience, impossible ; and the Directors (still con- 
fining their views only to the 237 miles which will next year 
be in operation) beg briefly to remind the proprietors of some 
of the grounds, which have been stated on former occasions, 
on which they rest with undiminished confidence in the ex- 
pectation of a far more prosperous issue. 

Out of 215 miles of railway, from which the present 
revenue is derived, 83 miles have been' opened within little 
more than twelve months, and 26 more not quite four months; 
a progressive annual increase may, therefore, be confidently 
anticipated, until the resources of these districts arc fully 
developed. 

The following statement of the traffic of the line, from 
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Jjondon to Southampton, from the first entire year of its 
opening, and for the five following years, wjll show, in some 
degree, the effect of time in augmenting receipts, though it is 
right to mention, that the fair comparison from year to year 
is somewhat disturbed by the opening of the line to Gosport 
(15 miles) in February, 1842, and of the Guildford Branch 
(6 miles) in 1846, neither of which, however, at those early 
periods, brought any lg.rge accession to the previous trafiic, 
though some addition is no doubt attributable to these 
causes : — 


Keceipts, from July 1. 1840, to June 30. 1841, gross 
Year ending June 30. 1842 . - - 

„ June 30. 1843 - - - 

„ June 30. 1844 - - - 

„ June 30. 1845 - - - 

„ June 30. 1846 - - - 


- £267,000 

- 294,000 

- 316,000 

- 331,000 

- 350,000 

- 373,000 


The unusual wetness of the summer and autumn has thus 
far afforded scarcely any opportunity of exhibiting the effect 
which may hereafter be expected to be produced by bringing 
Windsor, Staines, Ascot, Kew, Hampton Court, Kingston, 
Brentford, Wimbledon, Wandsworth, Twickenham, Rich- 
mond, &c., into clo^ connection with the enormous popula- 
tion of the metropolis, by the recent opening to the Waterloo 
Station ; the Directors will be hardly thought sanguine, if, 
in looking at the general attraction of those places, they 
should anticipate from these sources, in a few years, an 
amount of passenger traffic almost without precedent for the 
distance over which it will travel. 

Improved economy in the working pf railways is also, 
without doubt, an important source from which increased 
nett revenue is to be derived. The subject is daily better 
understood, and necessity compels attention to it. From the 
very low scale of fares and rates adopted by the South- 
Western Company for two or three years past, and from the 
frequency of trains, the per centage of their working ex- 
penses on gross revenue has been high ; the raising of the 
rates will, of course, diminish this per centage, as would also 
an increased traffic *on the same number of miles. From 
these combined causes, and from the great diminution of the 
charge for maintenance of way, which will take place at the 
expiration of the contract in 1850, the Directors have strong 
hopes that the working charges may, without diminishing 



244 


LONDON AND SODTH-WESTERN. 


public convenience, be brought down in a few years to 35 per 
cent, on the gro^s traffic. 

Without dwelling too long on points "with which the large 
body of the proprietors arc probably familiar, the Directors, 
with the full conviction of the hazard of dealing with the 
future, have yet no hesitation in placing the following pro- 
spective estimate before the proprietors as on^ which they 
hope to realise at no distant period, if the country should 
again be blessed with its ordinary condition of prosperity, 
viz. : — 

Traffic ^14,431 per week, for 52 weeks - - - ;fi750,412 

"Working Expenses 35 per cent. - - - - 262,644 

£487,763 

Interest Charges on Hevenue, as in the former esti- 
mate ------ £112,949 

Less Interest at 4^ per cent, on £300,000, assumed 
as realised out of the present unproductive assets 
of the Company, and applied to extinguishment of 
the Bonded Debt to that amount - - - 13,500 

99,449 

Nett Revenue ----- £388,319 
or 6 per cent, on the Share Capital called up of £6,471,703. 

The increase of traffic required to effect this result will be 
2,495/. per week; it remains for the proprietors to consider 
how for this expectation, with the other conditions of the 
estimate (or their equivalents), may be reasonably entertained. 

Having thus disposed of the four main branches of the 
subject, the Directors proceed briefly to the notice of the 
remaining points of interest connected with the affairs of the 
Soutli-W estern Company. As regards the lines recently in 
progress, but now suspended, it is not necessary here to dis- 
cuss the policy which led to their commencement, since It has 
been the subject of consideration at various meetings of the 
proprietors, and has received their repeated sanction ; for the 
present it may suffice to remark, that though these under- 
takings, so long as they are incomplete, are necessarily unpro- 
ductive, there can be little doubt that, at a future day, they 
will assume a value which does not now attach to them, and 
will cease to be a burthen upon the resources of the Com- 
pany. To that future day it is probably most prudent that 
the further consideration of them should be postponed. 

The proprietors were informed, at the last General Meet- 
ing, that no contracts had been entered into for proceeding 
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with works upon any part of the line between Waterloo and 
London Bridges, and that the Directors had no intention of 
proceeding without giving the proprietors the fullest oppor- 
tunity of reconsidering the propriety of the measure: the 
same may be said in regard to the lines from Salisbury to 
Exeter. The Directors have always been of opinion, that 
the construction of these lines would afford a great public 
convenience, complete an important chain of communicatioin 
between the East and West, and also secure a large district 
of country which appears naturally to appertain to the South- 
Western Line, from the injurious interference of rival com- 
panies. Those opinions they still hold ; but it is obvious that, 
in the present condition of Railway property, they could not 
be urged forward to completion, without creating a pressure 
upon the proprietors so severe, as to counteract any future 
advantage that might be expected from them. The Direc- 
tors have, therefore, only to repeat the assurance that has 
already been given, that no further engagements in relation 
to those lines will be entered into, until the matter shall have 
been again formally submitted to the reconsideration of 4he 
proprietors, specially convened for that purpose, and until the 
whole of the shareholders shall have had an opportunity of 
recording their V 9 tesj^and a decided majority shall have deter- 
mined in favour of the prosecution of the undertaking. 

The Directors are not without hope, that the conferences 
which have recently taken place between the Directors of the 
London and North-Western, the Great Western Companies, 
and themselves, may lead to arrangements which, without 
injury to the interests of the proprietors, will secure the con- 
venience of the public. . • • • * 

In conclusion, while the Directors would carefully guard 
against exciting hopes thcat the future may not realise, they 
would fail to do justice to the property under their guidance, 
were they not, on this occasion, to point out some of the un- 
deniable advantages in the present position of the South- 
Western Railway Company. 

1st. The expenditure may be limited to the sum already 
mentioned (8,071,703/.), and the capital account speedily 
closed by the completion of those works now in progress, 
unless the proprietors should, at some future time, deem it 
expedient to extend their operations. 

2nd. There are no positive guarantees or liabilities what- 
ever of any comparative importance in respect of lines actually 
commenced. 
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3rd. The amount of the debenture bonds of the Company 
is unusually smalb proportion to the capital paid up and 
to the nett revenue ; the Company has always kept below its 
powers in this respect. There are no loan notes, promissory 
notes, or bills of any kind whatever afloat, or debts beyond 
ordinary current expenditure unpaid. 

4th. The line in possession of the South-Western Com- 
pany is, with the exception of a small proportion of the 
Windsor capital not yet purchased, and the line from Cosham 
into Portsmouth (4 miles), held jointly with the Brighton 
Company, wholly its own : there are no tolls to pay to any 
other Company ; and, notwithstanding the heavy parliamen- 
tary expenses, the loss that may possibly arise from some of 
its engagements, entered into at a period of gi’eat excitement 
and ditficulty, and the great cost of the two miles to Waterloo 
Station, it is still believed to be the cheapest line terminating 
in the metropolis, and occupies within it the most central 
position. 

5th. If the parliamentary expenses have been great, the 
outlay has been attended, on the whole, with marked success ; 
it has driven oflf injurious competition, and has so fenced the 
line in all quarters, that any serious interference with its 
main traffic in the future is highly impiobajble. A friendly 
alliance has just been concluded with the Brighton Company, 
under the powers of an act of parliament, mutually beneficial 
to both Companies, and the sanction of the proprietors of the 
South-Western Company only is required to give it peraia- 
nence. 

Lastly. The Directors will venture to affirm that, taking 
alf the JToregoing ciicumstanccs into consideration, they are 
justified in coming to the conclusion, that though, temporarily, 
the South-Western Company will be obliged to submit, in 
common with most other railways, to a reduction in its divi- 
dends, its position, both as respects its finances and its pro- 
spects, is one of peculiar safety ; and that time, and a restora- 
tion of general prosperity, only arc required to prove that the 
expectations they have deliberately expressed are well- 
founded. 

On behalf of the Court of Directors, 

W. J. Chaplin, Chairman. 


November 8. 1848. 



CAPITAI- ACCOUNT. 


247 


On Shares 
,, Loans 


Statement of Capital Account to 31st Dec. 1848. 

^ Receipts. £ 


Expenditure. 


£ s. d 
277,277 18 2 
3G3,U75 18 7 
7U,0«6 17 11 
703,820 2 2 


929,189 8 
57,063 10 
450,343 16 


‘Main Line. 
Parlinmcntary and Law 
Engineering - - 

Land - - - 

Works 

Permanent Way 
Locomotive • - 
General Expenses 
Interest - - - 

Electric Telegraph 

Bjiancii Lines. 
Bisliopstokc and Salisbury - 
llichmond liailw.ay 
Guildford Junction 
Southam])tuu and Dorchester 
Metropolitan Extension, to 
Ilungorford and Waterloo 
Bridges - - - - 

Uxbridge and Clicrtsey Branch 
Biclimond and Datchet 
Guildford Extension, and 
Portsmouth and Farcham 
London and Brighton Com- 
pany, for purcliase of half 
their Line from Cosliam to 
Portsmouth 


Lines not Completed. 

Guildford and Godaiming - 85,823 6 1 

Guildford to Farnham and Alton 190,1 25 4 11 
Hampton Court • - - 26,795 13 5 

Lines Suspended, &e. 

London Bridge - - - 18,572 11 9 

Basingstoke and Salisbury - 248,352 19 9 

Andover and Southampton - 10,187 13 11 

Exeter and Kxmouth - 3,871 10 0 

Exetcr,Yeovil, and Dorchester 65,118 16 11 
Western Lines - - - 180,531 19 4 

Epsom Line - _ - 12,330 0 7 

Cornwall and Devon - - 3,000 0 0 

Sutton Harbour - - 7,906 0 0 


£ 8. d. 

55,617 0 8 
41,031 0 6 
374,622 6 2 
- 1,624,459 12 3 

267,679 17 0 
528,924 1 1 
35,014 3 11 
23,472 16 4 
7,110 9 3 

rf.lt 2,957,931 7 2 
2 


6,977,133 14 0 
1,763,150 0 0 

7,740,283 14 0 


3,150,987 13 11 
$6,108,919 1 1 


Taw Vale and Crediton Railway 1 03,7 44 


Bodmin and Wadebridge 
South-Western Steam Comp. 
Parliainciitury dt* s. rf. 

and Law - 10,388 10 4 
Works - - 69,171 16 4 
Permanent • 

Way - - 34,798 11 7 
General Ex- 


33, 090 9 
50,000 0 


penscs 

Interest 


13,546 11 11 
194,863 0 9 


312,768 10 11 


1,049,481 


Balance of Capital 


7,461,144 7 0 
_ 279,139 7 0 


* Applicable to old and new lines. t Including Gosport Branch, 413,189^. 13a. Irf. 
X Lines completed. 
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Revenue Account for Half-Year ending Dec. 31. 1848. 

Receipts 
Expenditure 


Balance of revenue, June 30. 1848 


rreforential charges against revenue 

Disposable balance for dividend 
Dividend of 5 per cent, on i.'3,707,335 - 

Balance to credit of current half-year 

Report^ Feh 15. 1849. 

By the terms under which the third shares of 1847 were 
created, the amount of cajutal entitled to dividend this half- 
year exceeds by 1,172,275/., or 46 per cent., the amount on 
whtfh dividend was paid last half-year. Under the same 
terms, the whole amount which may be paid up on the 
capital of the Company will be entitled to dividend out of 
revenue during the current half-year. ^ 

It is proposed, that a lease for fourteen years be now 
executed, to this Company, of the packets and property of 
the South-Western Steam Navigation Comj)any, on such 
terms as will legally secure the proprietors therein the divi- 
dend of 5 per cent., as well as the maintenance of their pro- 
perty. 

‘The construction pf a second railway into Portsmouth has 
been avoided by an amicable arrangement with the London, 
Brighton, and South Coast Railway Company. Under this 
arrangement, this Company pay 60,000/. for their half share 
of the line from Cosham to Portsmouth, which is to be held 
jointly between the two Companies, 

An application is to be made to Parliament for extended 
powers of taking land ujion the Basingstoke, and Salisbury 
and Farnham and Alton Lines. 

A resolution will be submitted for the immediate conver- 
sion into stock of the new 50/. and 40/. shares of 1845, and 
the third shares. 

In pursuance of the authority given at the last meeting, 
the^ holders of consolidated tenth shares may now, at their 
option, have such shares converted into stock. The Report 
was adopted. 


£ s, d, 

- 274,28(1 18 3 

- 137,343 2 (i 


130,943 

15 

9 

l,23o 

0 

2 

138,178 

15 

11 

41,242 

19 

9 

96,))3o 

16 

2 

92,083 

7 

6 


- 4,252 8 8 
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EXETER, YEOVIL, AND DORCHESTER RAILWAY 
COMPANY. 

Office - - ' Bedford Circus, Exeter. 

Chairman - 

Secretary - - John Clench, Esq. 

Registration Fee, 25. 6c/. Certificates not required with Transfer Deed. 
5 per cent, allowed on callsj June 30. and Dec. 31. 

Length of line for which an act has been obtained : — 

1848. Act of Incorporation, 69 miles, 27 chains. 

The Exeter, Yeovil, and Dorchester Railway Company 
was incorporated by an act passed on the 22nd July, 1848, 
and authorised to raise capital to the amount of 1,400,000/., 
and to borrow 466,000/. 

The capital was created by the issue of 56,000 shares of 
25/. each. 

The London and South-Western Company subscribe 
900,000/. of the capital, and guarantee 5 per cent. — payable, 
from their own revenue, from the Ist July, 1848 — upoif de- 
posit and calls during construction, and 5^ per cent., in per- 
petuity, after compktion. No calls to be made till 1st July, 
1849. ; ' ^ 


EXETER AND EXMOUTH RAILWAY COMPANY. 

Office - - No. 13. Bedford Circus, Exeter. 

Chairman - - Edward AVool^per, Esq. 

Secretary - - John Clench, Esq. 

Registration Fee, 2s, 6d, Certificates not required with Transfer Deed. 
4 per cent, allowed on calls, June 30. and Dec. 31. 

Length of line for which an act has been obtained : — 

1846. Act of Incorporation, 10 miles, 50 chains. 

The Exeter and Exmouth Railway Company obtained an 
act on the 3rd July, 1846, authorising a capital to be raised 
of 160,000/., and loans to the extent of 53,000/., for the con- 
struction of a railway from Exeter to Exmouth; but the 
powers of this act do not take effect until a bill for an 
Exeter, Yeovil, and Dorchester Railway has received the 
sanction of Parliament. 
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The capital stock, provisionally authorised, has been created 
by the issue of 16,000 shares of lOZ. each. 

The act was confirmed on the 31st August, 1848, and an 
extension of time was granted for the compulsory purchase of 
certain lands. 

The London and South-Western Company subscribe 
60,000/. of the capital, and guarantee 4 per <'cent. during 
construction, and 5 ^ per cent., in perpetuity, after copi- 
pletion. 


WINDSOR, STAINES, AND SOUTH-WESTERN. 

The Windsor, Staines, and South-Western Kail way Com- 
pany was ineorporatcd by two acts, passed 25th June, 1847, 
and authorised to raise capital to the amount of 800,000/. and 
to borrow 266,600/. 

The share capital was created by the issue of 50,000 shares 
of 16/. each. 

The London and South-Western subscribe for 32,500 
shares. An agreement has been entered into for a lease at 
4| per cent, and half surplus profits ; the South-Western to 
have the option of purchase at 4/. preiniu^ per share. About 
7,000 shares have been purchased at a small pi^mium by the 
South-Western Company, and there remain consequently 
only about 10,000 in the hands of the public. 

5 per cent, is guaranteed on the amount paid up, for one 

J ear ending August, 1849, as the cost of the portion of the 
ne from Kichmond to Datchet. 

Statement of Capital Account to Jan. 31. 1849. 

J^eceipts. 

On shares ... 

„ interest ... 

Expenditure. 

Parliamentary and Law 
Engineering ... 

Land - 

Works .... 

Permanent Way 
General Expenses 

Balance of capital 


£ 8. d. 

- 27,999 4 5 

- 14,728.19 3 

- 209,368 16 6 

- 126,033 8 0 

- 92,413 19 4 

- 6,108 18 1 


£ s. d. 
480,306 12 6 
571 15 4 

480,878 7 10 


476,653 5 7 
4,225 2 8 
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Report, February 20. 1849. 

Besolution passed at the meeting held this day, approving 
of a bill intituled “ A Bill for enaming the Windsor, Staines, 
and South-Western (Richmond to Windsor) Railway Com- 
pany to make an Extension of their Line to the Town of 
New WindsoV.” 

The estimated cost .of the line is 80,000Z., and the bill 
authorises the Company to create that amount of new share 
capital. 


CREATION OF SHARES, CALLS, &c. 
LONDON AND SOUTH-WESTERN. 



Calls on Original Shares of £50 each. 

Calls 

- November 28. 1834 


• 


£5 


- June 

1. 1835 


- 


5 


- November 10. „ 


- 


5 

M 

- April ^ 

16. 1836 


- 


5 

91 

- jAugust 

1- « 


. 


5 

»» 

- November 

5. „ 


• 


5 

99 

- February 

11. 1837 


- 


5 

99 

- May 

11. „ 


- 


5 

99 

- August 

12. „ 

- 

- 


5 

99 

- November 13. „ 

- 

- 

- 

6 


— paid up. 

In 1837, 16,000 new shares were created of 50Z. each, but 
issued at 25/., thereby raising an additional capital of 400,000/. 


Culls - January 20. 1838 - - - £5 

„ - April 20. „ - - - 5 

„ - July 20. „ - - - S 

„ - October 20. „ - - -5 

„ • January 21. 1839 - • - 5 

— £25 pud up. 


At a meeting held on the 20th November, 1838, 6,000 
shares of 50/. each were created (for the Gosport Branch) 
and issued to proprietors, to receive 5 per cent, interest till 
opening of the line, and then either 5 per cent, in perpetuity 
or a dividend in common with the South-Western shares. 
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Calls 

- January 

10. 1839 - 

- £5 

>9 

- July 

15. „ . 

- 5 


- 0(5cober 

15. „ - 

- 5 

99 

- January 

15. 1840 • 

- 5 

99 

- April 

15.t „ 

- 5 

99 

- July 

15. „ - 

- 5 

99 

- October 

15. „ - 

- 5 

99 

- January 

15. 1841 - 

- - 5, 

99 

. April 

15. „ - 

- 5 

99 

July 

15. „ - 

- 5 


— ^£50 paid up. 

At a meeting held on the 20th February, 1841, 42,000 
shares of 5/. each were created and called tenths, and allotted 
among the proprietors in the proportion of one tenth for every 
registered share. After the passing of the act these tenths 
were converted into 50Z. shares. 


Calls 

- March 6. 

1841 - 


- dEli 

99 

August 10. 

99 " 

- 

- H- 

99 

- November 22. 

99 

• 

’ H 

99 

February 22. 

99 

- 

- 14 


£5 paid up 

• 

At a meeting held on the 30th December, 1843, 50,000 
eighth shares of 6Z. 5^. each were created. On the 23d August, 
1844, the Directors reported, that in iionsecmencc of the 
rejection of the Epsom and the passing of the feilisbury bill, 
the scrip eighths created on the 30th December, 1843, would 
be amalgamated into 6,000 shares of 40Z. each ; and that they 
would create and dispose of, for the benefit of the Company, 
250 shares of 50/. each; that number and amount being 
equivalent to the 2,000 scrip eighths, which, according to 
the^scheqie laid before the proprietors at the meeting 30th 
December, 1843, were reserved for issue by the Directors. 

Calls on £40 Shares. 


Deposit - - - - - £6 

Calls - April 28. 1845 - - - 6 

„ - August 2. „ - - - 8 

„ - December 15. „ - - - 8 

„ - March 17. 1846 ... 6 

„ - June 22. „ - - - 6 

— £40 paid up. 


At a meeting held on the 7th December, 1844, the Com- 
pany created as many new shares of 50/. and of 40/. as there 
then existed shares of these respective nominal amounts in 
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the Company,* and gave the option to each ehareholder (except 
the holders of the fixed 5 per cent. Gosport shares) of taking 
one new share of the same nominal amodht in respect of 
every old share for which he stopd registered on the 24th 
December, 1844. 

Calls on New £50 Shares, 


* Deposit £2i 

Calls - November 5. 1845 - - - 5 

„ - February* 5. 1846 - - - 5 

„ - May 11. „ - - - 5 

„ - September 26. „ - - - 5 

„ - April 8. 1847 - - - 5 

„ - July 8. „ - - - 5 

„ - February 2. 1848 - - - 5 

„ - May 8. „ - - - ^ 

— ;£42i. 

Calls on New £40 Shares, 

Deposit - - - - • _£2 

Calls - November 5. 1845 - - - 4 

„ - February 5. 1846 - - - 4 

„ - May 11. ,, - - - 4 

„ - September 26. „ - - - 4 

„ - April 8. 1847 - - - 4 

- July 8. „ • - - 4 

„ - February 2. 1848 - - - 4 

„ - May ^ 8. „ “ - - 4 

— £34. 


At a meeting held on the 23d October, 1846, 92,662 tenths 
of 51 . each, and 12,000 tenths of 4Z. each, were created and 
allotted among the proprietors (except of any share created 
under the powers of the Portsmouth Branch Railway Act 
1839; and in respect of which an election may h^ve bhen 
made to receive interest instead of dividend), in proportion 
of one such tenth, in respect of every share of which he is 
the registered proprietor on the 23d October, 1846. 

At a meeting held on the 6th August, 1847, it was re- 
solved, in consequence of the limitation of tlie capital to 
about one-third of the sum intended in November, 1846, to 
issue third shares instead of integral shares of 501 . and 407. 
each; and to give onch holder of a 507. scrip certificate, the 
option of taking one such thirds ; and each holder of five 407. 
scrip certificates the option of taking four such thirds. 

The deposits then paid to be considered as so much paid 
up on the third shares ; and the remainder of each third share 
to be called up in seven payments of 17, 135. 4c7. each, at 
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intervals of three montlis ; the first of such payments to be 
made on the 30th September^ 1847, and the last on the 
30th March, 1849. 

The dividends on such thirds to accrue from the 1st July, 
1848, upon the amount which shall have been then paid in 
respect of calls thereupon, and upon all sums paid subse- 
quently to that day, from the time of their respective pay- 
ments rateably with the other dividend bearing shares in the 
Company ; but no interest shall be payable in respect of any 
sum paid on calls previously to the 1st July, 1848, but pay- 
ments in advance of calls, if tendered, shall be received, and 
interest at 5 per cent, per annum allowed. 

Deposit - - - - • £5 

Calls - September 30. 1847 - - - 

„ - December 30. „ - - - 1-| 

„ - March 30. 1848 - - - 1^ 

„ - June 30. „ - - - 1^ 

„ - September 30. „ - - “ H 

„ - December 30. „ - - - If 

„ - March 30. 1849 - - - 1^ 

— £m 

At a meeting held on the 27th November, 1847, it was 
resolved to create 147,766 new shares of 16/. 13^. 4c/., to be 
allotted to the holders of 50/. shares (o^vhatever denomina- 
tion) in the proportion of one new for each 50/. share; a 
deposit of 1/. 135. 4c/. per share to be paid, upon which 7 per 
cent, per annum will be guaranteed as a preferential dividend; 
and on the remainder of each share a preferential dividend of 
6 per cent, per annum will be payable, no further call to be 
made before 1st July, 1850. The entire amount of deposit 
to‘^be returned witliout deduction and with interest at the 
same rate, in case the Company should not acquire in the 
year 1848 power to raise any further capital. 

At a meeting held on the 25th August, 1848, the Di- 
rectors reported that the total amount of capital authorised 
to be raised on the terms sanctioned by the special meeting of 
November, 1847, by acts since passed, is as follows: — 

Salisbury and Yeovil Extension Act - - - £875,000 

Exeter, Yeovil, and Dorchester Kail way Acts. (If to 

purcliase that line, £500,000 additional) - - 900,000 

London and South-Western Company’s Amendment Act 

1848, including £100,000 for the purchase of steam-boats 240,000 

£2,015,000 

or 120,900 shares at 16/. 135. 4c/. each. 
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The total axaonnt actually subscribed foris 1,704,333/. 6s. 8d. 
or 102,260 such shares. ^ , 

The Directors propose that the scrip representing the latter 
amount should be called in, the shares registered and con- 
solidated into shares of 50/. each, and the interest paid to the 
reg^tered holders; approved. 

Call - Deposit - - :^1}, or £5 per £60 share. 

a 

Coils on Southampton and Dorchester Shares of £50 each. 


Calls 

- January 10. 1845 .- 

- £^i 

n 

- August 25. „ 

- 10 

n 

- November 29. „ 

- 10 

n 

- February 27. 1846 - 

- 10 


- May 30. „ 

^ - 5 

« 

September 8. „ 

- 10 


- April • 5. 1847 - 

£50 paid up. 

Call on Exeter^ Yeovil^ and Dorchester Shares of £15 ^ach. 
Deposit ----- £2^ 

Call on Exeter and Exmouth Shares of £\0 each. 

£ s. d. 

Deposit 

- September 1845 - 

- 1 1 0 

Calls on 

Windsor^ Staines^ and South-Western Shares of £\0 each. 

£ s. d. 

Deposit - 1846 - - - 2 2 0 

Calls 

September 11. 1847 - 

- 2 10 0 

99 

March 20. 1848 - 

- 2 8 0 

99 

- June 1-99 

- 2 10 0 


paid. 


TAW VALE RAILWAY AND DOCK COMPANY. 

Office - 76. King William St., London. 

Chairman - Emanuel Cooper, Esq. 

Secretary - George Henry Harris, Esq. 

Registration Fee, 2.9. Od. Certificates not required with Transfer Deed. 
5 per cent, allowed on calls, 30th June and 31st Dec. 

Length of line for which acts have been obtained, 47^ miles. 

The Commissioners have granted an extension of time for the period of 
two years for the purchase of lands and the completion of the works. 

The Taw Vale Railway and Dock Company«was incor- 
porated by an act passed June 11. 1838, but the powers of 
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that act not having been exercised, it was necessary to renew 
them by a second act, passed July 21. 1845. 

This Company has been by these acts authorised to raise 
capital to the amount of 15,000/., and to borrow 5,000/.; and 
by an act passed August 7. 1846, it was authorised to rai^ie 
capital to the amount of 533,000/., and to borrow 177,666/. 
13^. 4rf. " 

Under these two first acts 300 shares of 50/. each were 
.created, and 15,000/., the whole sum due upon them, has 
been received. 

By the act passed August 7. 1846, these 300 shares were 
converted into 750 shares of 20/. each, and the additional 
capital stock authorised by that act was created by the issue 
of 26,650 new shares of similar value, namely, 20/. each. 

On July 22. 1847, this Company obtained an act to make 
a deviation in their line, and to make branches to the towns 
of Bideford and South Molton, and to enlarge the dock, and 
were authorised to raise additional capital to the amount of 
180,000/. and to borrow 60,000/. 

The London and South-Western Company entered Into a 
conditional agreement with the Taw Vale Railway and Dock 
Company to take onc-fourth of their capital, and for a per- 
petual lease of their railway and works, ,l^he rent to be 5 per 
cent, per annum on the cost of the T^fw Vale Railway and 
works absolutely, with one-half per cent, additional, should 
the line actually earn 5^ per cent. This arrangement would 
include the Exeter and Crediton Railway, should the Taw 
Vale Railway Company purchase or lease that undertaking. 

The bill for this arrangement was lost in the Session 1848, 
and the South-Western Company have by notice terminated 
the agreement. 


Statement of Capital Account to 31st Dec. 1848. 


Beceipts. 

On Shares - - - 

“ Loans - - . 


Expenditure. 
Farliamentary and Law 
Engineering 
Land . 

Works - 
Permanent Way 
Qeneral Expenses 
Interest 


£ 8. d. 

14,015 12 10 
8,645 14 11 
26,007 0 4 
69,422 16 0 
10,796 0 11 
6,571 12 6 
7,813 12 6 


£ ' 8. d. 

140.319 17 0 

2,000 0 0 

142.319 17 0 


143,272 10 0 
952 13 0 


Excess of Expenditure 
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Report at Half-yearly Meeting^ held February 27. 1849. 

The bill for leasing this railway to the London and South- 
Western Railway Company having been rejected by Parlia- 
ment, the London and South-Western Company have by 
notice terminated the agreement between themselves and this 
Company. • 

The Directors have availed themselves of the General Act 
of last Session to obtain an extension of parliamentary powers 
for taking lands for additional period of two years. 

There will be no further proceeding in constructing the 
line of railway than what may be rcTTiiired by the present 
state of the works under contract. 


. EXETER AND CREDITON RAILWAY COMPANY. • 

Office - - lliorh Street, Exeter. 

Chairman# - - William Thorne, Esq. 

Secretary - Thomas Ilartnoll, Esq. 

Registration Fee, 2s. 6c?. Certificates not required with Transfer 
Deed. 

Length of line for which an act has been obtained : 

1845. Act of Incorporation - - - _ Similes. 

• 

The Exeter and Crediton Railway Company wa^ incor- 
porated by an act passed July 21. 1845/ and was authorised 
to raise capital to the amount of 70,000/., and to borrow 
23,333/. 

The share capital was created by the Issue of 2,800 shares 
of 25/. each. 

By the same act this Company may lease or sell the rail- 
way to the Bristol and Exeter Railway Company. 

The Taw Vale Railway and Dock Company have offered 
to lease this line at a guarantee of 5 per cent, per annum and 
half the surplus profits. The line has been finished some 
time, but could not be opened for traffic on account of a dis- 
pute about the gauge, and also as to whether the line should 
be leased to the Taw Vale or the Bristol and Exeter. 


s 
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Calls - November 25. 1845 - 

„ - March 31. 1846 - 

„ - July 3. „ - 

„ - -February 9. 1847 - 

„ - May 12; - 


- £5 

- 5 

- 5 

- 5 

- 5 

— £25 paid up. 


By tho statement of accounts presented at the half-yearly 
meeting, Feb. 27. 1849. 

The total receipts were ----- £93,961^ 

Payments ------- 93,633 

Leaving a Balance of - - - - - 336 
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LONDON, BRIGHTON, AND SOUTH COAST 
RAILWAY. 


Office - - London. 

Chairman - - Samuel Laing, Esq. 

Secretary - - Thomas John Buckton, Esq. 

Registration Fee, 2,9. 6^/. Certificates for shares converted in stock only 
are required with Transfer Deeds. 


Length of Lines now open for Traffic, 

London to Crojdoii and Epsom - - - 

Croydon to Brighton - - - . 

Brighton to Portsmouth - - - - 

Brighton to Hastings - - - - 

Kcymer Branch - • - - 

Horsham Branch - - - . 

Newliaven Branch - - - - 


Milei. 

m 

41i 

46i 

32 ^ 

H 

H 

162 i 


Lines in course of Construction. 
Ilailsham and Eastbourne 
Thames Junction - - - 

Bricklayer’s Arms Junction 

Free of Toll - - - - 


■} 


i 

1 


9 


From the 1G2J miles now open, may be deducted 7 miles belonging to 
the South-Eastern Company, but free of toll. 

The Thames Junctioq, Bricklayers’ Arms, and ITailsham and East- 
bourne Branches, will be ready for opening in the spring. 

The London, Brighton, and South Coast Railway Com- 
pany was formed under an act passed in 1846, by the amal- 
gamation of the London and Croydon and the London and 
Brighton Railway Companies. 



260 LONDON, BRIGHTON, AND SOUTH COAST. 

Of these two Companies, the London and Croydon was 
first incorporated. Its first act of parliament Avas passed in 
1835. By that and eight subsequent acts it obtained power 
to raise a capital of 1,240,000/., and to borrow 406,333/., or 
to expend altogether 1,646,333/. 


Titles of Acts. Date of Acts. 

Cnpft.il. 

authorisea. 

Loans 

authorised. 

r 

£ 

£ 

Company’s Act of In- 



corporation - - 5 W. 4. c. 10. (1835) - 

Southwark Station and 

140,000 


Amendment - - 6& 7\V.4.c.l21.(1836) 

Enliirgement of ditto, 

100,000 

- 130,000 

and Amendment of 

Acts - - - 1 Viet. c. 20. (1838) - 

160,000 


Amendment Act - 2 Viet. c. 1. (1840) 

Adilitional Station 

100,000 

33,000 

Room at London and 

Greenwich Terminus 3 & 4Vict.c.l29. (1843) 
Bricklayers’ Arms Sta- I \ 

r 60,000 

t 90,000 

20,000 

30,000 

tion - - - 6 & 7 Viet. c. 62. (1844) 

Croydon and Epsom | 

10,000 

3,333 

Railway - - 7 & 8 Viet. c. 92. (1844) 

Extension of the Com- | 

200,000 

63,000 

pany’s Powers - 7 & 8 Viet. c. 97. (1 84 4) 

W idening of the Com- 
pany’s, and ].;ondon < 

and Greenwich Rail- 

200,000 

1 

65,000 

ways - - - 8& 9 Viet. c. 196. (1845) 

180,000 

60,000 

1 

1,240,000 1 

406,333 


The share capital was created by the issue at various times 
of 55,380 whole shares, of values varying from 9/. to 20/., all 
hitving equal claim, to dividend with the 20/. shares which 
were first issued ; and of 44,400 third shares of 9/. value, 
three being made equal as to dividend to a 20/. share. 

The borrowing transactions of the London and Croydon 
Company amounted to 240,200/. Loan notes were issued to 
the extent of 66,000/. The remainder, 174,200/., was raised 
on debentures, the rate of interest being in every case 5 per 
cent. The loan notes, to the amount of 64,200i, were con- 
verted into shares in 1844, by giving one share of 20/. for 
each 15/. thus borrowed, and the remainder, to the amount 
of 1800/., were paid off in 1846 by reborrowing. 

Of the money obtained by debentures, 19,700/. had been 
paid ott' at the period of amalgamation with the Brighton 
Company, the debt transferred to the united Company being 
154,500/. 
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London and Croydon Railway Compmy, 


183.5 - 

7,000 Shares of 20/. cacli - , 

• 

- £140,000 

1837 - 

7,000 

51 

nominally 20/., resJly £14 

- 98,000 

1838 - 

6,000 


)) n 

15 - 

- 90,000 

1839 - 

6,666 

6,354 


»» n 

10 lOs. 

- 69,993 

1839 - 


n »» 

9 - 

- 57,006 

1843 - 

7,000 


»» »» 

10 - 

- 70,000 

1844 - 

4,280 


• 

H M 

15* - 

- 64,200 

1845 - 

11,100 



13 6s. 8d. 

- 148,000 


^5,380 Shares producing on an average £13 6s. ^\d. £737,199 


The above shares are now comprised in the consolidated 
stock of the London, Brighton, and Siii\^h Coast Railway 
Company. 

1844 - 44,400 third shares of 91. each, three being considered 

e(iual to a 20/. share - - - £399,600 

£r,T36',79'9 


1 Siinis Dorrowed. 


Paid oflT. 


To be 
paid off. 


Amount. 

Ilatp of 
Interest. 

Nature of 
Security. 



• 

£ 

£ 



r 3,.500 in 18431 


£ 


174,200 

5 per ct. 

Mortgage. 

■ 

11,200 ill 1844 
[ 5,000 in 1845 J 


154,500 


63,000 

5 per ct. 

Loan Notes 

i "1 

[64,20011118441 
L 1,800 in 1846 

1 


C.irried to tne 
ucrount of 
the London, 

240,200 



85,700 

1 54,500 1 

niiKhton.iind 
South Coast 
Railway Com 
paiiy. 


Previously to amalgamation with the liondon and Brighton 
Company, the London and Croydon Company obtained the 
power to make the Cn)ydon and Lpsom Kailway. 

The bill for this railway was introduced into Parliament in 
the name of a separate Company, called the Croydon and 
Epsom Company, but the members of the Company were 
in fact the Directors and certain shareholders of the London 
and Croydon Company ; the bill also contained a clause 
enabling the Company to sell the power of making the pro- 
posed line previously to its formation, to the Loudon and 
Croydon Company ; and this power of sale was exercised 
immediately on the passing of the act, no premium being 


For conversion of loan notes into capital. 

8 3 
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paid, but the whole of the expense of obtaining the act was 
defrayed by the iiondon and Croydon Company. 

It does not appear tluit the London and Croydon Railway 
Company ever subscribed towards, or gave any guarantee to, 
or took any lease from any other Company, or purchased any 
line, except tliat above mentioned. 

The London and Brighton Railway Company was incor- 
porated in 1837 *, and by seven acts of parliament has been 
empowered to raise a capital of 3,065,000/., and to borrow 
1,019,999/., or to expend altogether 4,084,999/. 

[See Table on next page.] 

The share capital was created by the issue at different 
times of 59,957 shared of 40/. and 50/., but only 70 (being a 
part of certain shares originally issued with a guarantee of 5 


* Union of the London and Brighton Companies, 


Tlie union of the Companies was completed by an act passed on the 
15tlvJuly, 1837, giving ciTcct to the arrangement, as follows : — 


Messrs. Stephenson’s Company have 7 Directors, and 11,000 Shares. 

„ Rennie’s Company „ 5 „ „ 11,000 „ 

S.-Rastem, Brighton, Company „ 5 „ „ 6,600 „ 

Mr. Gibbs’ Company „ 3 „ „ 5,400 „ 

„ Mills’ or Cundy’s Company „ — „ „ 2,000 „ 


Making a Capital of - - - 36,000 Shares 

of £50 each, to be allotted to the holders of shares in these Companies 

respectively. 


Each Company to dcfmy its own expenses to the 13th June, 1837; and 
in order to ccjualise the capital, the shares in the new Company will be 
issued as having paid £5 on each share. 

By the act, the proportion of shares to each Company, with reference 
to its original capital^ will be as follows: — 

Stephenson’s Company, 11 new for 10 old. 

Rennie’s „ 11 „ 16 „ 

South-Eastern, Brighton, „ 1 „ 2 „ 

Gibbs’ ,, 1 „ 5 „ 

Mils’, or Cundy’s „ 1 „ 5 „ 

The value of the exchange to be thus made must depend on the extent 
of expense incurred by each Company up to the time specified." 

The four first-mentioned Companies are to declare their option or in- 
tention to take shares within six weeks after passing of the acts, and fail- 
ing this, the shares arc forfeited, and the party released from all liability 
under the act in respect of his subscription . — JRailway Magazine^ vol. iii. 
p. 124. 
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"Loruhn and Brighton Railway Company, 


* Titles of Acts. 

Date of Acts. 

• 

Capital 

authorised. 

Loans 

authorised. 

Company’s Act of In- 
corporation , - 

1 Viet. c. 119. (1837) - 

£ 

1,800,000 

£ 

600,000 

Additional Station 

Room at London and 
Greenwich Terminus 

3&*4Vict.c.l29.(1840) 

90,000 

30,000 

Amendment of Com- 
pany’s Act, &c. 

6 Viet. 0.27.(1843) - 

225,000 

75,000 

Brighton and Chiches- 
ter Railway - 

7&8Viet.e.67.(1844) 

285,000 

95,000 

Brighton, Lewes, and 
Hastings 

7& 8 Viet. 0.91.(1841) 

425,000 

140,000 

Ditto Keymer Branch 

8&9Victc.52. (1845) 

140,000 

46,666 

Loudon and Brighton 
(Horsham Branch) - 

8&9Viet.e. 113.(1845) 

100,000 

33,333 



3,065,000 

1,019,999 


per cent., and of which the remainder were by consent of the 
holders amalgamated with the general stock) are consi(^red 
as 40/. shares with respect to dividend. 


Lomloi^ and Brighton Railway Company, 

1837 - 36,000 Shares of £50 each - - -£1,800,000 

1844 - 4,603^ ditto - - - 230,175 

1845 - 6,673* Shares, nominally £50, really £40, (for 

conversion of Loan Notes into Capital) 266,940 


47,277* producing on an average, £48 11s. 9\d, 

1844 - 70 Shares of £40 each 

1845 - 12,610 „ £50 „ - - 


59,957 


£2,297,115 

2,800 

63(^500 


■ £2,930,415 


The borrowing transactions of the Lon^don and Brighton 
Company are stated in the returns forwarded to the Com- 
missioners to have amounted to 1,186,550/., of which 
300,000/. was obtained at 5 per cent, interest on loan notes, 
and the remainder oti debentures, the greater part at 5 per 
cent, interest, but a part at 3^, 4, 4^, and 4^ per cent. 

The loan notes,* to the amount of 266,940/., had been 
capitalised by giving a 50/. share for 40/. borrowed, and 
debentures to the amount of 229,552/. had been paid off by 


* The above shares are now comprised* in the Consolidated Stock of the 
London, Brighton, and South Coast Railway Company. 

B 4 
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nsborrow’ing previously to the amalgamation. The debt 
transferred to tjie united Company was 656,998/. on deben- 
tures, and 33,060/. on loan notes. 


Sums Borrowed. | 

Paid off. 

To bo paid 
off. 

Amount. 

Rate of 

Nature of 

Interest. 

Secui ity. 




£ 



~'£ : 

670,000 

5 per ct. 

Mortj]ra£re. 

45,050 in ^843 

656,998 

01,750 

4 „ 

)) 

55,100 „ 1844 

» 

24,500 

4 „ 

9 ) 

41,750 „ 1845 


9,300 

H .. 

99 

87,652 „ 1846 


51,000 

4} „ 

99 



40,000 

300,000 

4* » - 
5 „ 


266,940 in 1845 

'’33,06(f 

1,186,550 



496,49*2 

690,058 


f Carried to th^ 
account of 
the London^ 
Brighton, & 
South Coabt 
Railway Cu. 


In July, 1842, under 2 & 3 Viet. c. 79., the London and 
Brighton Company sold to the South-Eastern Eaihvay Com- 
pany for 305,949/. 19a*. 9^/., about six miles of railway to the 
norfli of lieigate. In the report of tliis transaction, made by 
the South-Eastern Kail way Company, the price 's stated as 
340,000/., and it has been explained by the former Company 
that the price returned by the South-Ei-stern Company was 
really the amount paid, but that it included a charge for 
interest. 

Under the 8 & 9 Viet. c. 200., it transferred to the South- 
Eastern Railway Company the power given by that act for 
the construction of a line from Ashford to Hastings, the par- 
liamentary expenses being paid by the South-Eastern Com- 
paby.* ^ • 

Under 7 & 8 Viet. c. 91. it bought, in August, 1845, the 
Brighton, Lewes, and Hastings Line at a premium of 7/. per 
share of 50/., amounting to 35,000/. ; and un^er 7 & 8 Viet, 
c. 67. it purchased the Brighton and Chichester Line in 1845, 
at a premium of 12/. 10s. per share of 50/., on 4,520 shares, 
amounting to 56,500/., and it also agreed, under 8 & 9 Viet, 
c. 199., to purchase, \\hen completed, the extension from the 
same line to Portsmouth. 

The Brighton and Chichester Railway Company was in- 
corporated in 1844 under 7 & 8 Viet. c. 67., and by the same 
act empowered to sell their line to the Brighton Railway 
Company. 

In 1845 they obtained an act, 8 & 9 Viet. c. 199., em- 
powering them to make an extension to Portsmouth, and to 
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sell that extension, when completed, to the Brighton Bailway 
Company. • 

In August and September 1845, they acted under the 
powers of their former act, and gold the works already ex- 
ecuted, and transferred the powers of that act to the Brighton 
Company on the terms already stated. 

Since that period this Company has had a legal existence 
as the proprietor of thf extension line to Portsmouth, which 
cannot be legally sold until it is completed. But the existence 
is merely nominal, the works being carried on and the money 
paid for them by the Brighton Company. 

The Chichester Company has made no calls on the 6,400 
shares, of 50Z. Value, by which the Capital of 320,000/., au- 
thorised to bo raised for this work, is represented ; and it is 
stated, in the rottfrns from the Company, that the payments 
due upon the works — amounting, at the end of 1846, to 
220,479/. — had been made by money lent by the Brighton 
and South Coast Railway Company. 

The London and Biighton Railway Company and the 
London and Crojdon Company — having jointly a qjiare 
capital, of which the real value, as originally issued, was 
4,067,214/., and a debt in debentures of 811,498/., and on 
loan notes of 33|060 — were amalgamated, under 9 & 10 
Viet. c. 283., in August, 1846. 

Under the Amalgamation Act, each holder of a London and 
Brighton 50/. sbai'c received a 50/, share in the new Com- 
pany ; and each holder of a London and Crojdon 20/. share 
rccehcd a share of the Aaluc of 18/. 10^. in the new Com- 
pany. 

By this arrangement a 50/. share was given for each of^the 
6,6732 Brighton shares by which the loan notes had been 
paid off, and for which 40/. only had been received ; and, in 
like manner, a share of 18/. 10^. was ghen to the holder of 
each of 4,280 shares issued for a similar purpose by the 
Croydon Company, and for which only 15/. hsid been re- 
ceived ; the average receipt, in fact, on 55,380 shares of the 
Croydon Company considered to be paid up, and nominally 
20/. shares, was cgily 13/. 6^. 2\d, per &hare,i for each of 
which a share of 18/. IOj. in the new stock was^ given. 

It appears, therefore, that the consolidated stock of the 
present Company represents an amount greater, by 354,066/., 
than the amount which has been^ actually raised ; and if to 
this amount be added the premiums paid by the London and 
Brighton Company for the purchase of the Brighton and 
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Chichester, and the Brighton, Lewes, and Hastings Lines, it 
will appear that •the nominal capital of the London, Brighton, 
and South Coast Railway Company exceeds the amount 
actually expended by 445,566/. 

By the Amalgamation Act the capital of the united Com- 
pany was declared to be 4,730,000/., and the powder to borrow 
extended to 1,576,666/. 

Additional powers having been conferred by six subse- 
quent acts, the Company is at present able to raise a share 
capital of 5,261, OOOh, and to borrow 1,753,264/. ; together, 
7,014,264/. 



London^ Brightoit^nd Smith Coast Railway Company, 


Under these acts 15,890^ shares of 50/. each, representing 
a capital of 794,525/., have been issued. 
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Londort, Brighton^ and South Coast Bailway XJompany, 


( 55,380 Croydon Shares, converted into Stock at 

£18 10s. each - - £1,024,530 

47,277 Brighton Shares, converted into Stock at 

£50 each - - 2,363,850 


Consolidated Stocks - - - 

44,400 Third CroyeW Shares of £9 each 
■ 70 Brighton Shares of £40 each 
12,610 Ditto £50 „ 

1846 - 9,740 London, Brighton, and South Coast Shares, of 

£50 each - - - - - 

1847 - 6,150i* Ditto dittb ^ of £50 each 


3,388,380 

399,600 

2,800 

630,500 

487,000 

307,525 


£5,215,805 


The borrowing transactions of the London, Brighton, and 
South Coast Kailway Company have (including the debts 
transferred to it) amounted to 1,789,015/., the present out- 
standing debt being 1,392,848/., — the wliole being borrowed, 
on mortgage debentures, at rates of interest varying froih 
to 5 per cent. 

The Company h^, at present, power to borrow 360,416/. ; 
and the funds remaining at their disposal, under their present 
acts, amount to 1,041,231/. 



Sums Burrowed. 



Amount. 

Hate of 
Interest. 

Nature of 
Security. 

Paid off. 

To be paid off. 


5 

per ct. 

Loan Notes 

£ 

33,060 in *1847 

£ 

m 


5 

» 

Mortgage 

48,550 „ 1843 

353,650 in 1847 


5 

9f 

99 

66,300 „ 1844 

498,138 „ 1848 


5 

99 

99 

46,750 „ 1845 

94,900 „ 1849 


4 

99 

99 

116,852 „ 1846 

55,360 „ 1850 


5 

99 

99 

84,650 „ 1847 

245,300 „ 1851 


4i 

99 

99 

- 

31,400 „ 1852 


4i 

99 


. 

18,100 „ 1853 

236,050 

4 

99 

99 

- 

66,000 „ 1854 


3* 

99 

99 

• 

- 

30,000 „ 1856 

1,789,010 




396,162 

1 

1,392,848 


* Issued as Fifteenths, in the proporti<fn of one Fifteenth of 3Z. 6s. 8«/. 
to every 50/. Consolidated Stock, and to every share, except the shares 
of 91., called Croydon Thirds. 
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The London, Brighton, and South Coast obtained an act, 
in the Session of 1847, for the enlargement of the London 
Bridge Station, and division of the present station between 
this Company and the Softth-Eastern Railway Company. 

An aet was also obtained, ealled the ‘^Brighton and 
Chichester (Portsmouth Extension) and London and South- 
Western Railwjiys Act,” authorised the sale of part of the 
Brighton and Chichester (Portsmouth Extension) Railway 
to the London and South- Western, and London, Brighton, 
and South Coast Railway Companies, and the use, by the 
last-mentioned Comjiany, of the Wandsworth Branch of the 
former. 

< 7 - ’■ 

Statement of Directors ^ Oct. 19. 1848. 

In the present depressed state of railway property, it 
appears to the Directors to be a duty towards the proprietors 
to adoi)t any legitimate means of restoring confidence. For 
this purpose, they believe that a perfect understanding of the 
actual state of the Company’s affairs is the first requisite. 
Uiyler ordinary circumstances, the next half-yearly Report 
would have afforded tlic proper opportunity of publishing 
such information ns might seem desirable ; but, in the mean 
time, so much mischief is done by the prevalent impression 
that there is some mystery in the accounts of railways, and 
by the partial and exaggerated statements which, in the pre- 
sent temper of the public mind, and in the absence of proper 
contradiction, find credence, that the Directors believe they 
shall best consult the interests of the proprietors by at once 
furnishing them with a short statement, showing, in the 
clearest and most precise manner, the actual position of the 
Company’s affairs, and the extent of its present and pro- 
spective liabilities. 

Tlie total Capital authorised to be raised by tlic Acts of the Brighton 
Kailway Company is i,7,490,805. 

The total amount of Cajutal raised up to tlie 1st January, 1 849, 

■will be, as nearly as possible - - - _ £6,955,000 

Consisting of — 

1. Loan Capital (£1,631,298 at date of last Half-yearly 

Report, since reduced by the proceeds of the 6 per 

cent. Stock applied in extinction of debt) - - 1,303,000 

2. Preference Share Capital, viz. : — 

5 i)er cents. - - - £644,000 

6 per cents. - - - 393,000 

‘ 1,037,000 

3. Ordinary Share Capital - - - - 4,615,000 


£6,955,000 
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The further expenditure requisite to close the capital 
account, by the completion of the different W 9 rks in progress, 
is so limited, and most of the contracts are so far advanced, 
that the following estimate is givjen with a high degree of 
certainty that it will not be exceeded, unless the increase of 
traffic should be so considerable as to require an amount of 
accommodatibn not at present foreseen : — 

1. Arrears of Accounts foa Works, Land, Law, &c., on Lines 

already opened ------ £63,300 

2. Further Expenditure to complete Lines and Works in pro- 

gress, viz. : — 

The Hailsham and Eastbourne and Thames Junction 
Branches, the Bricklayers’ Arm§ and Portsmouth 
Stations, and Materials ordered (tufn-tablcs, cranes, 
sleepers, &c.) - - - - - 68,800 

3. Engines ordered, coke ovens, carriage sheds, improvement of 

Brighton Station, &c. ----- 70,000 

£202,100 

Or say, including all contmgencies, £240,000. 

The only remaining item is the enlargement of the Lorftloii 
Bridge Station, the amount of which cannot be precisely 
ascertained ; but it is confidently believed that, in any event, 
the estimate of ISCl^QOO/., given by the Committee of Inves- 
tigation in May last, will not be exceeded. Taking it at this 
figure, the extreme limit of further capital required to close 
the capital account will be 390,000/., against which must be 
set about 145,000/. of available assets, consisting of 60,000/. 
to be paid by tlie South-Western Railway Company for the 
purchase of a joint interest in the line into Portsmouth; 
15,000/. due from the Steam-Packet Company ; 32^000/. of 
calls in arrears, surplus land, engines, atmospheric materials, 
&c. Tliis leaves 245,000/. of additional capital which will 
be required during the next two years. As the existing 
shares of the Company arc all fully called up (with the ex- 
ception of a final call of 1/. on the 6 per cent, preference 
shares, appropriated to paying off* loans), this additional 
capital must be raised, either by the creation of fresh shares 
or by loan, for botlpof which sufficient powers arc contained 
in the Company’s Acts. The Directors fully expect to be 
able to raise the requisite amount without the necessity of 
creating fresh shares, for the following reasons : — 
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1. The existing mortgage debt of the Company is unusu- 
ally small, being less than one-fifth of the total cjipital. 

2. The existing debt falls due at periods which are distri- 
buted over the next eight, years, only about 125,000/, falling 
due up to the beginning of 1850. 

3. The security afforded is intrinsically superior to that 
upon which money is commonly advanced on mortgage, there 
being, upon the present actual recemts and expenditure, a 
nett income of at least 260,000/. a 3 ^ar, after deducting all 
expenses, pledged for the payment of 60,000/. or 70,000/. a 
year of interest. 

For these and other reasons, coupled with the fact of their 
having recently obt^ired renewals* of several considerable 
sums which have fallen due, the Directors look forward with 
confidence to being able to meet the existing liabilities dis- 
tributed over the next eight years, and to raise the small 
amount of additional capital required without creating new 
shares. 

In this case the final capital of the Company will consist 
of 7,200,000/., viz. : — 

1. Loan Capital - - - - - £1,548,000 

2. Share Capital entitled to Preferential Dividend - 1,037,000 

3. Ordinary Share Capital " " 4,615,000 

£7,200,000 

The actual receipts of the Company from traffic, and other 
sources of revenue, for the first half-year of 1848, were 
194,805/. ; from the 1st July to the 14th October they have 
been 168,350/.; and^ for the whole *of the year 1848 they 
may bc*estimated, with a slight margin for the contingencies 
of traffic during the next two months, at 450,000/. 

The expenses of every sort for the first half-year amounted 
to 90,226/. 

The expenses for the present half-year will not, as far as 
the Directors are able at present to ascertain, much exceed 
those of the first half-year, notwithstanding the larger 
amount of traffic; and, on the whole, they feel confident 
that the total expenditure of the year 1848 will not exceed 
190,000/. 

This would leave a nett income of about 260,000/., being 
equivalent to a nett return of nearly 4 per cent, on the 
whole productive capital which has earned revenue, or of 
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about 3/. 105.* per cent, per annum on the ordinary share 
capital, after providing for interest and preferential dividend, 
f With regard to the probable future return, when the 
whole capital of 7,200,0007. is expended, it is thought better 
not to go into any speculative estimate. Some of the pro- 
prietors may have seen an estimate lately given in the London 
Weekly Railway Share List^ published under the authority of 
the Committee of the Stock Exchange, by which it is made 
to appear that a gros^ annual traffic of 609,3407., or at the 
rate of 11,7187. per week, would be required to pay a divi- 
dend of 4 per cent, on the share capital. This estimate is 
altogether erroneous, for the following reasons : — 

1. The working expenses are assumed to amount to 
274,2037. per annum, whereas the acfual working expenses 
for the year 1848 will be under 190,0007. The mistake 
arises from assuming that the ratio of expenditure to receipt 
will be the same as it was for the first half-year of 1848, or 
45 per cent. ; while, in point of fact, the high ratio of ex- 
penditure to receipt for the first half-year, when the traffic is 
small, is counterbalanced by the lower ratio of the second 
half-ye^r, when the traffic is large ; and the general avdtage 
of the year will only be about 41 per cent. Any estimate of 
expenditure by per centage is, however, quite fallacious, 
since by far the gr8{\ter part of the expenses are fixed, and do 
not increase in proportion with an increase of traffic, as is 
shown by the fact above stated, that the ratio of expenditure 
to receipt on an average traffic of 7,5007. per week, during 
the first half-year, is 45 per cent., while on an average traffic 
of 10,0007. per week, during the second half-year, the ratio 
is only about 38 per ftnt. A traffic of 11,7007. per w^ek 
might be carried with ease by ten trains daily eackway be- 
tween Brighton and London in summer, and eight in winter, 
— the number now running, — and therefore the additional 
expenditure would bo comparatively small. 

2. The total ultimate capital is assumed to be 7,440,9307., 

being 240,0007. in excess of what has been already given as 
the real amount ; and the present amount of loan and pre- 
ferential capital is stated as 2,737,4547., instead of 2,340,0007., 
— which is the acKiual figure, — from overlooking the facts 
that only 393,0007. of guaranteed 6 per cent, stock has been 
issued instead of 461,8557., and that this amount is not a 
creation of new capital, but in substitution for an equal 
amount of loan capital. • 
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3. The rate of interest on the whole of the' loan capital is 
assumed to be per cent. This appears unreasonable, look- 
ing at the fact that the present avemge rate of interest paid 
by the Company is only i^bout 4| per cent., and that only 
125,000/. of the debt falls due up to the beginning of 1850. 

Irrespective, however, of any question as to the? r-ate of 
interest, which may be a matter of opinion, the positive errors 
under the first two heads would diminish the nett sum avail- 
able for dividend by an amount whieh may ’be safely stated 
as at least equivalent to an additional per cent, of dividend 
on the share capital. 

The principle and general accuracy of the accounts from 
which the above statement has been prepared have been 
alrctady tested, both by the Auditors appointed at the general 
meeting in April last, and by an independent accountant of 
experience employed by the Committee of Investigation. 
The Directors court the fullest inquiry, and will at any time 
be prepared to submit the accounts of the Company to any 
further scrutiny which may be considered desirable by the 
proprietors. 

* S. Laing, Chairman. 


19IA October, 1848. 
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Statbmewt of Cafital Accoukt to Slst^Dsc. 1848. 
Heceipta. 


On Shares 
„ Loans - - - - 

„ South-E(istem Bailway Company 


Expenditure. 

Parliamentary and Law (incluijling Engineer- ‘ 
ing) - - i - 

Land ------ 

Works (including 080,753/1 Croydon Company)! 
Permanent Way - - - ' 

Locomotive - - - - 


£ s. 

- 5,088,115 0 
•- 1,297,400 0 

- 305,945 19 


General Expenses 

. 


. 

Interest - - . 

- 


“ 

Branches, 

Hastings - - - - 

695,868 

11 

10 

Kcyincr - - - _ 

187,181 

3 

10 

Newliaven - - - 

106,631 

1.3 

4 

Cliichestcr - - - 

424,962 

2 

7 

llorsliam - - - 

95,673 

7 

7 

Croydon, Atmospheric, and 

Epsom , - - 

557,0(»5 

12 

4 

Portsmouth Extension * 

344,598 

.3 

11 

r^ast Bourne and llnilsham 

60,538 

1 

7 

Thames J unction 

49,951 


2 


2,522,472 19 2 
r>ranches not proceeded wnl^ 121,840 0 11 

0,710 Direct Portsmouth Shares - - - 


£ 

108,480 
413,870 
2,519,950 
318,073 11 
520,302 3 


8. d.\ 

2 2 
^ 1 
3 10 
0 
9 


51,038 0 0 
01^050 12 11 


4,007,377 3 9 


2,044,310 0 1 
30,378 17 10 


d. 

2 

0 

9 


0,691,460 19 11 


6,088,075 7 8 


Dalanee of Capital - 


3,385 12 3 


Arrears of Calls - - 30,500/. 

Revenue Account. , 

• 

The gross earnings of the half-year amount to 258,603/. 
Compared with those of the preceding half-year, and of tlic 
corresponding year of 1847, they show the following re- 
sults : — 



Hair Year 

Hair Year 

Half Year 


ending Dec. 31. 

endsDf; June 30. 

ending Dec. 31 . 

Average number of njllcs 

1817. 

1848. 

1848. 




for traffic - - - 

143 

159 

162 

Gross^ earnings (exclusive 




of toll from S. Eastern 




Company, which ceased 

£ 

£ 

£ 

in Nov. 1847) 

237,422 

194,805 

258,603 


• After deducting 60,000/., received from the London and South-Western 
CJompany. 


T ^ 
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The total expenses of the half year amount to ;^6,861 
The working expenses amount, to 26i per cent. 

The nett amount at the credit of Revenue Account 
for the half year is - - - - 162,590 

Whereof is appropriated for interest on loan 

capital ----- £29,988 
For dividend on preferential capital - - 25,200 

£55,188 

— £107,402 

Available for dividend on £4,615,634 of ordinary capital of 
£2 6«. per cent., or at the rate of £l Ss. of former £50 share, 
for the last half year, amounting to - - - 105,967 

Balance tb credit of current half year - - £1,435 


Resolutions passed at Meeting held 2&th January^ 1849. 

That such of the consolidated eighth shares (D) created 
the 19th August, 1846, whereon all the calls have been paid, 
be now converted into capital stock, to be divided amongst 
the proprietors thereof, according to their present respective 
interests therein. 

That such of the 6 per cent, shares (G) created the 27th 
May, 1848, whereon all the calls have been paid, be now con- 
verted into a 6 per cent, capital stock, to be divided amongst 
the proprietors thereof, according to theii present respective 
interests therein. 


.CREATIOJT OF SHARES, CALLS, &c. 


Calls 

55 

55 


LONDON AND CROYDON. 

Calls on Original Shares of £20 each. 


February 5. 1835 - - - £2 

March 3. „ - - - 3 

May 31. „ - - - 5 

September 24. „ - L - 3 

March 25. 1836 - - - 2 

May 31. „ - - - 5 

— £20 paid up 


At a meeting held on the 29th June, 1837, it was re- 
solved, that an additional capital of 98,000/,^ be created by 
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the issue of 7,000 shares of 20Z. each, at 6/. per share dis- 
count (or 14Z. per share) to be allotted to the proprietors of 
original shares, in the proportion of one new in respect of 
each old share. * 


Calls - June 29. 1837 - - • £2 

„ January 10 . 1838 - - - 3 

„ - April 10. „ . - - 3 

„ - July 10 . „ . - - 3 

„ - October M5. „ ... 3 

— £14 paid up. 


At a meeting held on the 20th April, 1^38, it was re- 
solved to increase the capital to the extent of 90,0007. by the 
creation of 6,000 shares of the nominal value of 207. per 
share, at 57. discount (or 157. per share). 


Calls 

- June 12. 1838 

. 

- £2i 


- July 14. „ 

- 

- 21 

19 

- August 14. „ 

• 

- 2i 

19 

- October 15. „ 

• 

* 2J 

11 

- November 15. „ 

- 

- 

11 

- June 14. 1839 

- 

- 2», 


— £15 paid^p 

At a meeting held on the 23d January, 1839, the Di- 
rectors were authorised to raise 70,0007. by the creation of 
new shares of the ilOrainal value of 207., at a discount of 
97. IO 5 . per share (or 107. IO 5 . per share) 6,666 shares were 
created and issued. 


Calls - February 9. 1839 - - - £4 

„ - March 13. „ - - - 3 

„ - April 12. „ - - - 

^ — £ 10 IO 5 . paid up. 


At a meeting held on the 7th September, 1839, it was 
resolved to raise additional capital to the amount of 57,0067. 
by the creation of 6,334 shares of the nominal value of 207. 
each, at a discount of 117. per share (or 97, per share). 


Calls - September 28. 1839 

„ - November 30. „ 

„ - February 29. 1840 

„ - April • 11. „ 


2 

3 

— £9 paid up. 


At a meeting held on the 7th September, 1842, it was 
resolved to raise the sum of 66,0007. by the issue to the pro- 
prietors of loan notes in the proportion of 27. for every share; 
these notes to hear interest at 5 per cent, per annum for two 
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years, with an option until 30th September, 1844, to the 
holders, of converting the same into shares of 207. each, in 
the proportion of one share for every 157. so held in notes. 
Instalments of 17. each in January and October, 1843, 64,2007. 
was converted into 4,280 207. shares at 157. each. 

At a meeting held on the 25th July, 1843, it was resolved, 
that the Directors be authorised to raise additional capital to 
the amount of 70,0007. by the creaticyi of 7,000 new shares 
of the nominal value of 207. each, at the price of 107. per 
sl)arc. The registered proprietors and holders of scrip re- 
ceipts, who shall have delivered up the same to be registered 
by the 10th August, sliall have the option of subscribing for 
one of such new shares for every five shares. 


Calls 

- August 25. 1843 

. 

. 

- £2i 

11 

- October 25. „ 

- 

- 

- n 

11 

- April 25. 1844 

- 

- 

• 

11 

- June '^25. „ 

- 

- 

- 2i 


— ilO paid up. 

At a meeting held on the 22d August, 1844, it was re- 
solietcd, that for the purpose of raising such sums as might be 
considered necessary under their several acts of parliament, 
and also for the purpose of sanctioning the purchase of the 
Croydon and Epsom Line, 399,6007. be rrised by the creation 
of 44,400 shares of 97., to be denominated third shares, to be 
allotted to proprietors registered on the 25th instant ; and to 
every holder of scrip shares or loan notes who shall on or 
before the 2d September send in their scrip or loan notes for 
registration, in the proportion of one such third share for each 
share held. 

' That three of such third shares, after payment in full, may, 
at the option of the proprietors thereof, be consolidated into 
one share of 207. in the London and Croydon Railway Com- 
pany, and become a registered proprietor of the Company. 

That until the 31st January or the 31st July, whichever 
shall first ensue next after any such third shares shall have 
been so consolidated and registered, the proprietors thereof 
shall be entitled to receive a dividend equal to 5 per cent, 
per annum on the sums paid up on such third shares, payable 
before the Croydon and Epsom line be opened, out of the 
monies now raised ; and after such opening out of the profits 
to be from time to time declared before any dividend shall 
become payable to the other shareholders. 

That in consideration of such prior charge on the profits of 
the undertaking, the proprietors of such third shares, so long 
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as the sime shall remain unconsolidated and unregistered as 
aforesaid) shall not be entitled to any further share of the 
profits of the said undertaking, or to any vote in respect 
thereof at the general meeting of *this Company. 

That from the 31st January or the Slst July, whichever 
may first ensue after any such third shares shall have been 
so consolidated and registered, all priority of claim on the 
profits shall cease and determine, and thenceforth the»^ pro- 
prietors of third shares* so consolidated and registered shall, in 
respect of every one 20Z. share for which he shall have been 
so registered, require and have the same rights in regard to 
voting, participation of profits, and all other matters as the 
proprietor of an original 20/. share. • 


Calls - September 10. 1844 - - - £2 

„ - January 10. 1845 - - - 2 

„ - April 15. „ - - - 2 • 

„ - October 10. „ - - - 2 

„ - January 10. 1846 • - - 1 

— £9 paid up 


' At a meeting held on the 2d January, 1845, it was re- 
solved that the following undertakings should be carried 
out, viz. : — 

The enlargement or widening of the Croydon, the Green- 
wich, and the Bricklayers’ Arms Railways. 

The extension of the Epsom Railway to Dorking. 

A line from the Croydon Railway by Maidstone to Ash- 
ford, with a branch to Tunbridge. 

A line from the Croydon Railway, by Orpington and 
Chatham, to Chilham, with branches to Gravesend, Sheer- 
ness, and Faversham Creek. • ^ * 

That in order to provide the capital for the said under- 
takings, a subscription be opened for 88,800 new shares of 
20/. each, upon which 13/. 6^. Sd. only shall be payable, but 
which shall entitle the proprietor thereof, when the full sum 
of 13/. 6^. 8^/. shall have been paid up, to all the rights and 
privileges to which the existing 20/. shares are entitled. 

That until these shares shall have been paid up in full, or 
the Directors shall announce that no further call will be 
made upon the said last-mentioned shares, beyond the sum 
of 1/. 135. 4d., which it is hereby stipulated shall be called 
for, or until after the expiration of six consecutive months, 
without any call having been maj^e, the proprietors thereof 
shall receive interest, at the rate of 5 per cent, per annum, 
out of the money now raised, and that the proprietors shall 
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then be entitled to consolidate the payments made by them 
in respect of such shares, and to register one share; of 201. 
as paid in full for every 13/. 6^. 8rf. which they shall have so 
paid. 

At a meeting held on the 9th September, 1845, the Re- 
port stated that the Croydon Enlargement Bill alone had 
received the royal assent. 

Under these circumstances your Directors have felt it to 
be their duty, in compliance with the terms of the resolution 
passed at the late general meeting, to limit the sum to be 
raised upon the new shares to li 13 a*. 4rf. per share, as 
tlierein stipulated ; and they have accordingly made a final 
call of 1/. per share,*' and provided for the registration of 
eight of these shaixs for one Croydon shai^c of 20/., likewise 
in accordance with the terms of the resolution. 

Deposit - - - .t'O 13 4 

Calls - August 30. 1845 - - 1 0 0 

£l 13 4 paid up. 

LONDON AND BRIGHTON. 

Calls on Original Shares of £50 each* 


Deposit - - - - 4 * ^"5 

ills - February 13. 1838 - - ^ - 3 

„ - June 5. „ - - - 3 

„ - October 17. „ - - - 3 

„ - February 8. 1839 - - - 3 

„ - June 9- - - - 5 

„ - September 24. „ - - - 8 

„ " May 3. 1840 - - - 5 

„ - September 16. „ - - - 5 

„ - December 17. „ - - - 10 

• — £50 paid up. 


At a meeting held on the 20th eTanuary, 1842, it was 
resolved, to raise 300,000/. by the issue of loan notes, payable 
at the end of five years, at 5 per cent, interest, with an 
option to the holders of such notes (at the expiration of three 
years) to convert them into quarter shares at 10/. per quarter 
share. 

CaUs - February 15. 1842 - - .. £5 

„ - April 15. „ - - - 2J 

„ - July 15. „ - - - 2^ 

— £10 paid up 

Previously to the 15th, February, 1845, due notice had 
been given by the holders to convert 266,940/. of loan notes 
into shares, in conformity with the resolution of the 20th 
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January,! 1842; but with respect to the remainder of these 
notes, noisuch notice was given. 

At a meeting held on the 9th August, 1844, it was re- 
solved, to raise a sum not exceeding* 234,750Z., by the creation 
of new shares in eighths at 6/. 5s. each, to be allotted to the 
proprietors iij the proportion of one eighth for every registered 
share ; no holder to be entitled to any dividend or interest 
or other privileges in rpspect of any less number than eight 
such eighths. 

These shares to be entitled to a dividend of not less than 
5 per cent, per annum for 10 years, with a right to par- 
ticipate equally with the old sliares when the annual dividends 
shall exceed tliat rate ; provided, however, that such interest 
or dividend be reckoned only from the 1st January, 1846, 
and that it be proportioned to the amount of tlic calls paid on 
each share, a>s compared with the whole amount, say 501. 

At a meeting held on the 13th February, 1846, there 
l)eing at that time 4,673 V 50/. sliarcs (eighths), with 40/. per 
share called up, it was resolved — That the Directors be em- 
powered, if tlicy saw fit, to receive the remaining 10/. ner 
share on the one-eighth consolidated shares on the holders 
relinquishing the guarantee of 5 per cent. 

With respect to ^lis resolution, the Chairman stated that 
certain shares had IJlien created some time ago bearing a 
guarantee, on which 40/. had been called up. It was pro- 
posed that tlie holders of these shares should be allowed to 
pay up the balance of 10/. on giving up the guarantee; and, 
as that was almost inoperative, he had no doubt that they 
would be glad to abandon it, and pay up the 10/., as they 
would thereby. Instead* of receiving interest on four-fifths, 
receive it on the whole capital. * 

Under this arrangement, the eighth shares have been con- 
solidated into 4,603^ shares of 50/. each, and the remaining 
70 shares remain as 40/. shares, with their guarantee of 5 per 
cent, per annum, for ten years from 1st January, 1846. 

Calls, October 21 . 1844, £2 per Eighth, or £16 per Consol. £50 Share. 


May 

5, 1845, U 

11 

9 

11 

August 

5. U 

11 

10 

11 

ISTovember 


11 

5 

11 

January 

1. 1846, H 

11 

10 

11 


£6i 


£50 



T 4 
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At a meeting held on the 9th January, 1845, it[ was re- 
solved that, for the purpose of certain extensions, the sum of 
339,583/. be raised by the creation of new shares ia sixths, 
at 8/. 6^. 8cl, each ; such shares to be called preference shares, 
bearing interest in perpetuity at the rate of 5 per cent, per 
annum. ^ 

At a meeting held on the 7th August, 1845, it was re- 
solved to purchiise the Brighton and Qhichester Railway at a 
bonus of 12/. 10a per share; and' also to purchase the 
Brighton, Lewes, and Hastings Railway, and for effecting 
these purchases to raise the sum of 616,000/. by the creation 
of 12,320 shares of 50/. each. 

That for the purpose of constructing the branch railway 
from the Three Bridges Station at Horsham, the Directors 
authorised, in lieu of the shares ordered to be raised by the 
resolution of the meeting held on the 9th January, 1845, to 
raise the sum of 100,000/. by the issue of 2,000 shares of 50/. 
each to such holders of sixths as may elect to take them. 

That the whole of the shares now created do entitle the 
holders to the same privileges and advantages as the original 
London and Brighton Railway shares, cxce[)t that no dividend 
shall be paid until the division of profits of the half-year 
ending 31st December, 1846, in whiclj^tprofits the holders 
of such shares are to participate. The dividend to be payable 
only in the proportion which the amount paid bears to 60/. 

That the holder of every five integral shares of 50/. each, 
whose name shall appear on the register of this Company on 
the 20th September, 1845, and the holder of every ten one- 
sixth shares, issued under the authority of the before-men- 
tioned resolutions, shall be entitled to one such new integral 
share of 50/. 

Under this arrangement 12,610 shares of 50/. each have 
been issued, and have been fully called up. 



Deposit 

. 

- £10 

CaUs • 

February 

2. 1846 - 

- . - 10 

n 

May 

15. „ . 

. 10 


September 15. „ 

- 10 

a 

January 

15. 1847 - 

- 10 


— £50 paid up 
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At a meel;jing held on the 19th August, 1846, it was re- 
solved to raise additional capital to the amount of 531,000/., 
by the creation of eigl^th shares of 6/. 5^. each, to be regis- 
tered on or before thd 2l8t December, 1846, and to bear 
4 per cent, interest on calls till the 30th June, 1848, after 
which to take rateable dividend with the other shares of the 
Company. Calls not to exceed 1/. 5^. per share. 

Under this arrangement 487,000/. has been raised by the 
issue of 9,740 shares of 50/. each. 


Calls, September 21. 1846, jCIJ per Eighth, orX’lO per Consol. £50 Share. 

„ August 3. 1847, 1^ 


10 „ 

„ November 3. „ 1^ 

n 

10 

„ Eebruaiy 7. 1848, JJ 

n 

10 

„ August 15. „ 1^- 


10 

£6i 


£50 


At a meeting held on the 19tli February, 1847, it was 
resolved, that the sUvn of 307,525/. be raised by the creation 
of shares of 50/. each, bearing interest in perpetuity, at the 
rate of 5 per cent, per annum from the respective times of 
payment of deposit and call after-mentioned ; such interest to 
be payable on the 15th August and 15tli February in each 
year, unless tlie proprietors thereof shall elect, on or before 
31st December, 1848, to forego such interest, and to ranjj as 
ordinary shareholders of the Company ; in which case they 
shall be entitled to participate in the general dividends of the 
Company, from the 30tli June to 31st December, prior to 
their making such election, as the case may be ; and in the 
event of any holder of such shares electing to participate in 
the general dividends of the Company previous to 30th June 
next, interest will be chargeable from the 1st July last, to 
the periods when the deposit and call became payable. 

That such shares* shall be offered to the present proprietors 
of the London, Brighton, and South Coast Railway, in the 
proportion of one-fifteenth share of 3/. 6^. 8rf. to every 50/. 
consolidated stock, and to every share now registered in the 
books of the Company, except tlfe shares of 9/. each, called 
Croydon Thirds ; and any surplus remaining after such dis- 
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tribution, shall be disposed of by the Directors for tjie benefit 
of the Company. t 

That 21. shall be paid upon each such fifteenth sl^re on or 
before the 19th March nest, by proprietors resident in this 
kingdom, and on the 19th April by proprietors who are 
abroad, when a receipt will be given for the same, and any 
proprietor who shall not have paid such deposit within the 
prescribed times, shall forfeit all right to the shares allotted 
to him. The call for the residue will be made payable on the 
28 th May next. 

That no subscriber for or holder of said new shares shall 
be registered as a proprietor in the books of the Company, or 
be entitled to any dividend or interest, or other privilege in 
respect of any less amount than a 50/. share; for each of 
which 50/. shares, he shall receive a certificate in exchange 
for the receipts for the deposit paid on the entire number of 
fifteen fifteenths. 

That such new shares shall be registered on or before the 
15th day of May next. 

That in case of non-payment of the whole or any part of 
the ^ call due in respect of such shares, on the 28th day of 
May, the holder shall forfeit all interest on the deposit from 
the said 28th May up to the time w hci\, such call shall be 
paid, and he shall be chargeable with interest at 5 per cent, 
per annum on the calls so in arrear. 

That the holders of such shares shall not be entitled to 
any of the privileges of shareholders, but only to interest at 
5 per cent, until they shall have elected to participate in the 
general dividends of the Company. 

’Calls. - March Ti). 1847 - - - £2 

„ - May 15. „ - . - i^ 

* £3^ paid up. 

At a meeting held on the 26th May, 1848, it ^vas resolved, 
that for the purpose of converting a portion of the mortgage 
debt of the Company into capital, the sum of 461,855/. shall 
be raised by the creation of 92,371 shares of 5/. each, w'hich 
shares shall entitle the holder to a perpetpal dividend of 6 per 
cent, per annum payable half-yearly, in preference to the 

dividends payable on the ordinary stock and shares of the 

Company ; and when a dividend exceeding 6 per cent, in any 
one year shall be payable on such stock and shares, the said 
new shares shall be entitled to participate rateably and pro- 
portionably in such higher rate of dividends. 
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That t le new shares shall entitle the holders to all the 
rights of ( rdinary shareholders, except in the participation of 
dividends when less than 6 per cent, per annum. 

That such shares shall be offered to the proprietors who 
shall be registered in the books of the Company on the 27th 
May, 1848, jn the proportion of one share for every 507. 
ordinary stock or share. 

That a deposit of 27. shall be paid upon each such share on 
or before the 8th July, *1848, whereupon the party shall be 
registered in the books of the Company. 

That the calls paid on the said new shares shall carry 
interest at 6 per cent, per annum from the respective times 
of payment ; but in case of non-paymeni of the whole or any 
part of the call upon any of the days appointed for payment 
thereof, then the holder shall forfeit all interest or dividends 
due or to become due, up to the time when such call shall be 
paid ; and he shall be chargeable with interest at 5 per cent, 
per annum on the call so in arrear, up to the time of payment 
thereof. 

That all parties paying up their shares in full or in p^rt, 
in anticipation of calls on or before the 8th tluly, 1848, shall 
be allowed a rebate or discount on the calls at the rate of 
6 per cent, per annum, on signifying their intention so to do 
to the secretary on or before 1st July, 1848. 

- £2 

- 1 
- 1 
- 1 

— £5 paid up. 


Calls - July 8. 1848 - 

„ - August 8. „ 

„ - Sej)teniber 8. „ 

„ - December 8. „ 
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SOUTH-EASTERN RAILWAYJ 


Office - London. •* 

Chairman - James Mac Gregor, Esq. 

Secretary - George S. Herbert, Esq. 

Registration Fee, 2^. 6d. Certificates required with Transfer Deed. 
Lengt\ of Lines now open for Traffic, 

Miles. Chains 

- 87 25 

. 0 61 

- 1 56 

- 3 60 

- 9 77 

- 5 22 

. 30 10 

- 3 56 

- 8 67 

- 5 78 

- 6 15 


163 47 


Miles. Chains. 

North Kent Line, from London to Woolwich, Dart- 

ford, and Gravesend - - - - 25 4 

North Kent, Greenwich, and Bricklayers’ Arms 

Junction llallway - - - - 0 60 

Aslhbrd, Rye, Hastings, and St. Leonard’s Branch - 28 24 

Branch from Rye to Rye Harbour - - - 1 70 

Tunbridge Wells and Hastings Line, and Branch 
towards Rye - - - - - 31 14 

Reading, Guildford, and Reigate Line - - 45 68 


133 0 


Of the Reading, Guildford, and Reigate Railway, 6 miles 40 chains 
arc to be made by the South-Western Railwi^ Company ; and for the 
use of thu part the South-Eastern will have to pay a proportionate toll. 

It is expected that the North Kent Line will be ready for opening by 
the 1st July ; and the Reading, Guildford, and Reigate on the 1st Aug. 
— Report, 8th March, 1849. 

This Company was incorporated by act 6 & 7 W. c. 75., 
1836, and by this and several other acts of parliament, has 


London to Folkstone and Dover 
Folkstone Harbour Branch 
Bricklayers’ Arms Branch - 
Greenwich Line - - - 

^laidstone Branch - - - 

Tunbridge and Tunbridge Wells Branch 
Ashford, Canterbury, and Ramsgate Branch 
f Ramsgate and Margate Branch 
Minster and Deal Branch - 
Canterbury and Whitstable Line 
Gravesend and Rochester Line 


Lines in course of Construction. 
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received f^wer to raise a capital of 6,415,0337. and to borrow 
2,21 8,7 idf. By these acts it is empowered to convert the 
loans at niaturity into capital, and thereby finally to create a 
capital st^k of 8,633,7437. • 


Title Acts. 


Original act of incoq)oration 
Additional capital 
London Bridge Station 

Dover Extension and Ter- 
minus. 

Maidstone Branch 

Bricklayers* Arms Branch and 
Station. 

Canterbury, Ramsgate, and 
Margate Branch. 

Folkestone Branch and Har- 
bour. 

Tunbridge Wells Branch 

Widening Greenwich Railway 

Minster and Deal Branch 

Ashford and Hastings Branch 
(Act granted to the Brighton, 
Lewes, and Hastings Rail- 
way Company, powers to 
execute transferred to South 
Eastern Railway Company) 
Tunbridge Wells and Hastings 
Branch. 

Rye and Rye Harbour Branch 
Ashford Station Enlargement 
Greenwich Railway to Wool- 
wich an<l Gravesend. 


Date of Acts. 


6Wni.4.c.75. (1836) 
' 5 Viet. c. 3. (1842) 

3 & 4 Viet. c. 129. 
(1840.) 

6&7 Viet. C.51. - 
(1843.) • 

6 & 7 Viet. c. 52. - 
(1843.) 

6 & 7 Viet. c. 62. - 

(1843.) 

7 Viet. c. 75. (1844) 

7 Viet. c. 69. (1844) 

8 & 9 Viet. c. 167. 

(1845.) 

8 & 9 Viet. c. 186. 
(1845.) 

8 & 9 Viet. c. 197. 
(1845.) 

8 & 9 Viet. c. 200. 
(1845.) 


9 Viet. c. 64. (1,846) 


9 & 10 Viet. c. 305. 
(1846.) 


Capital 

authorised 

liOans 

authorised. 

£ 

1,400,000 

800,000 

90,000 

£ 

450,000 

266,600 

30,000 

200,000 

66,600 

112,000 

37,300 

133,333 

44,444 

400,000 

133,000 

200,000 

66,000 

180,000 

60,D00 

142,700 

47,566 

187,000 

62,300 

410,000 

136,000 

1 640,000 

213,300 

1 20.000 
1 .500,000 
1,000,000 

6,600 

266,000 

333,000 

6,415,03.3 

|2, 218, 710 


The capital stock has been created by 252,500 whole shares, 
varying in value from 251. to 50/., and amounting, if fully 
paid up, to 8,191,000/.; but as 95,000 shares of 30/. each 
have been divided into thirds, the number of transferable 
shares is 442,500. * 

When fully paid up, the Company will have received from 
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them 7,9463495/. 13s. lOtl, or 244,504/. 6^. 2d leas than the 
capital they represent ; a loss to that extent having been sus- 
tained on the shares first issued, in consequence, Ti is stated 
by the Company, of the* forfeiture of shares, wb^ch, when 
sold, in many instances did not realise the amount due upon 
them. 


Date. 

Number and Value Qf Shares. 

Amounts. 

1836 

1842 

1844 March 

1844 November 

1845 September 

28,000 original shares called :^50 each, 
producing on an average £41 
5s. 4d. each, or - - - 

28,000 shares of £25 each, produced 

28.000 shares of £32 each, will produce 

42.000 shares of £33 6.9. Sd. each, „ 

1 31,500 shares of £30 each, „ 

285,000 third shares of £10 each, ' 
three being equivalent to one 
share, will produce £10 each, or - 

95.000 whole shares equal to 285,000 
third shares. 

£ 

1,155,495 

700,000 

890.000 

1.400.000 

945.000 

2.850.000 

nro roo/ ®l*^**cs at £31 9,y. 5d. each, on! 

1 an average equal to - J 

7,946,495 


No nominal addition has been made to the capital of the 
Company, as compensation or bonus, or under any other 
denomination; but the holders of shares of less value than 
60/. receive equal dividends per share with the holders of 50/. 
shares ; which arrangement appears to have been made under 
the authority of 5 Viet. c. 3. 

The borrowing transactions have amounted to 2,014,177/., 
1,348,844/. has been obtained on mortgage, and 665,333/. on 
loan notes, by sums varying from 500/. to 1000/., and at 
rates of interest varying from 3^ to 5 per cent. ; the higher 
rate applying to the earliest loans. 

Loans to the amount of 358,220/, have been paid off, con- 
verted into capital by the issue of shares, and the remainder 
is to be paid off between July, 1847 and January, 1853, as 
the periods of the several securities expire, by calls on the 
shares not paid up. These securities amount to 1,655,957/., 
being 2,000,463/. 5s. less than the amount remaining unpaid 
on the shares created: and as a power remains under the 
present acts to issue additional shares to the amount of 
442,743/., it appears that 2,443,206/. 5s. is at present avail- 
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able to tile South-Eastern Bailway Company, and will, it is 
stated bvlthe Company, be actually required for the works in 
progress, j 

I \ Sums borrowed, j off to 

Act. \ I „ ^ Janiiarj, 


' Amount of 

\ Interest. 

Ti ^Cent 

6 W. 4. c. 75. (1836) 450,000 5 

5 Viet. c. 3. (1842) 264,500 *5 


3 & 4 Viet. c. 129. 120,000 

(1840) 

6 & 7 Viet. c. 51. - 66,600 

1843. 

200,000 

6&7Vict. C.52. - 37,300 

112,000 

6&7Vict.c.72. - 44,444 

132,333 
1,000 

7 Viet. 0.26.(1844) 133,000 

I 7 & 8 Viet. e. 69. - OO.OOOi 
l9& 10 Viet. e.300. 279,000; 

I (1810) ! 


Paid off to 
Januarr, 
1847. 

X 

146,770 
37,000 
Loan Notes 
147,250 


To be paid off between July, 1847 and 


Loan Notes 
3,000 

Loan Notes 
12,500 

j- Loan Notes 


July, 1852 
„ January, 1853 

„ January, 1853 

„ July, 1850 

„ January, 1853 
„ ebTanuary, 1850 
„ January, 1853 
„ July, 1850 

„ January, 1853 

„ Jiinuary, 1848 
„ January', 1848 

J July, 1849 
) au(l Sept 1851 


- X303,230 



2,014,177' 


XI, 655, 957 


* On mortgage 
„ loan nbtes 


- £ 1 , 348,844 
665,333 


£ 2 , 014,177 


This Company has not subscribed towards the capital of 
any other Company, nor given any guarantee in favour of 
any other Company. But under an act passed 16th May, 
1846, they have purchased the Grave*send and Kftchester 
Canal and Railway for 310,000/, 

Under an act passed 10th February, 1844, they have taken 
a lease for 14 years of the Canterbury and Whitstable Rail- 
way, at a rent of 1,200/. for the first year, to be increased by 
300/. per annum until it amounts to 3,000/., which is to be 
continued to the end of the term. 

Under an act passed 10th September, 1844, they have 
taken a lease of the London and Greenwich Railway for 999 
years, at a rent of 36,000/. for the first year, to be increased 
by 1000/. per annum until it amounts to 45,000/. per annum. 
And under an act dated 16tli July, 1846, they have agreed 
to take a lease of the Reading, Guildford, and Reigate Rail- 
way in perpetuity, at a rent amounting to 4^ per cent, on 
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the cost of the line, assumed at 600,000/., with an equal 
division of profits, which has been commuted for 5|taer cent.» 
without such division. j ^ 

Under an act dated 19th July, 1839, they have^nirchased 
ono moiety of that part of the London and Brightfm Eailway 
which HeS between Croydon and Redhill, with I he right to 
pass over the other moiety, without payment of toll, for 
340,000/. 

Under an act passed 10th August^ 1846, they contributed 
101,662/. 105. 5rf. to the construction of the joint station at 
London Bridge. 

Under an act passed 27th June, 1843, they purchased the 
Folkestone Harbour ^or 18,000/. 

And under an act passed 4th July, 1843, they purchased 
the share of the Bricklayers’ Arms Branch and Station, 
possessed by the London and Croydon Eailway Company, 
for 82,877/. 7s. 11 A, and thus became the sole proprietors of 
that branch and station. 

The following acts were obtained by the South-Eastern 
Cqmpany in the session of 1847 : — 

Capital. T.onnu. 

1. North Kent and Rrichlavcrs Arms Junction - £55,000 £18,300 

2. AVidening of the Grcenwicli Railway - - 200,000 66,666 

f 

£255,000 £84,966 


These bills give the power to raise additional capital to 
the extent of 255,000/., and to borrow 84,966/., — together 
339,966/. 


. LONDON AND GREENAVICII RAILAYAY COMPANY. 

Office - 10. Coleman Street, London. ^ 

Chairman - AViliiam Shadbolt, Esq. 

Secretary - Henry Adron, Esq, 

Registration Fee, 25. 6f7. Certificates required with Transfer Deed. 

Mileage included in South-Eastern. ^ 

I 

The London and Greenwich Eailway Company was in- 
corporated by act 3 AV. 4. c. 46. (May 17. 1833); by this 
and seven subsequent a't'ts, authority was given to raise by 
shares or loans the sum of 993,330/. 
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■ Undertli^»ct9theCompanyrai3e(lbyshares759,994Z. 10«., 
• and by logins 183,300?; — togfether 943,294?. 10s.; — leaving 
to be rai^d, by shares or loans 50,000?. 



Capital. 

Loans. 

Number 
of Shares. 

Value of| Galled 
Share. | up.- 

Capital 

raised. 

Loans 

raised. 


• £ 

£ 


£ 8. 

£ 8 . 

£ 

£ 

3W.4. C.46. - - 
■ 17th Mar, 1833. 

400,000 

133,300 

20,000 

20 0 

20 0 

400,000 

133,300 

7W.4.C.50. - - 
8th June, 1837. 

1 Viet. c. 120. 

15th July, 1837 . 

1 Viet. c. 4 - - 

11th April, 1838. 

150,000 

50,000 

7,500 

20 0 

20 0 

150,000 

50,000 

2 Viet. c. lU. - - 
4tli June, 1839. 
3&4 Vict.c. 128. - 
7tli Au^5ll.st, 1810. 

45,000 

15,000 

3,G36 

16 10* 

16 10 

59,994 


3&4V!ct.c.r27. - 
7th Auf?ii.st, 1810. 
fi Viet. - - - . 
ICth July, 1842. 

150,000 

50,000 

23,077 

6 lot 

6 10 

150,000^ 



74,5,000 

1 218,300 

54,21.3 

i " ■ 

1 

r • 

759,994^1 183,300 


The Company have to pay the undermentioned chaises on 
capital : — 

On :fil33,300 raised on bemds, 1st capital, 5 per cent. - £6,665 
„ 150,000 „ 7,500 shares, 2d capital „ - 7,500 

„ 50,000 „ bonds, 2d capital „ - 2,500 

„ 59,994 „ 3,636 shares, 3d capital, issued at £16 

10,9, per share, at 5 per cent., con- 
sidered as £20 shares, the interest will 
consequently be on £72,720 - - 3,636 

Total amount of interest chargeable* - £20,^01 


Statement of accounts to June 30. 1842. 

The 50,000/. remainder of the capital authorised to be 
raised by 3 & 4 Viet. c. 127., and sanctioned by the general 
meeting in January, 1€43, was obtained on bonds payable in 
seven years, bearing interest at 5 per cent, per annum, and 
the produce applied in repayment of the loans from the 
bankers to the same amount. 

* £20 shares issued at a discount of £3 IO 9 . per share, 
t £20 shares issued at a discount of £13 10^. per share. 


U 
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Statement op Capital Account, June 30. 1844, 
Amalgamation. 


Period of 


Receipts* 

On Shares 
„ Loans 

Expenditure* 
Parliamentary and Law 
Engineering - - - 

Land - - - - 

Works (including Permanent Way) 
Locomotive - - , 

General Charges 

Interest - - - 


Balance of Capital 





f & *. 

d* 



. 

A58,971 11 

4 

- 


- 

' 260,730 19 

7 

« 



1,019,702 10 11 

£ 

s* 

d* 



- 9,934 

6 

3 



- 8,829 

12 

8 



- 283,011 

- 559,819 

5 

0 



G 

7 



- 24,238 

19 

5 



- 23,825 

- 107,450 

6 

9 



6 

7* 

1,017,109 3 

3 




. 


- 

2,593 7 

8 


Arrears on Shares on June 30. 1848. - :01,O22 18 8 


Statement of the Directors^ January 15. 1849. 

The Directors proceed, after mature consideration, to pre- 
sent to the proprietors of the South-Eastern Kailway a 
general statement of the position and prospects of the Com- 
pany. The Directors need hardly point out that, in the 
course of the statement, it will be requisite for them to base 
upon estimates the conclusions at which they arrive as to the 
amount that is yet required to be expended on capital account, 
whilst *che return of revenue, which that outlay, combined 
with the capital already expended, will produce, may, after 
the views of the Directors have been stated, be calculated 
by each proprietor for himself. 

And although the Directors have delayed the publication 
of the statement to ensure the greatest possible accuracy, 
and have availed themselves of their experience of estimates 
of the cost of works, they still feel that, not any criticism, 
but the future alone, can test the correctness of thw views. 

It will be the study of the Directors, interested as they 

^ * A portion may belong other heads, but the particulars are not 
given. *. 
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are, and responsible as they have been for the policy adopted 
in the management of the Company’s affiiirs in times of ex- 
traordinary difficulty and emergency, to treat the whole 
subject with impartiality. • 

Under iheir management it has been the good fortune of 
the Company to escape the evil effects of competition, im- 
prudent amalgamations, and a reduction of tolls, which would 
have made the attainment of prosperity barely practicable. 

For this the Company is indebted, not alone to that justice 
which Parliament has, at each successive costly contest, 
awarded it, or to a series of happy accidents in the rejection 
and suspension of the bills it ‘had promoted, but also to the 
perseverance with which aggression on» the Company’s just 
rights has been resisted by the proprietors. 

These rights were recognised in the preamble of the first 
act of the legislature incorporating the Company, passed on 
the 21st ^f June, 1836, wherein it was stated, that ^^this 
railway would be productive of great public .advantage, by 
opening a certain and expeditious communication to Dover 
and other towns and districts on the south-east coast, and 
also of facilitating the communication between London and 
the continent of Europe ; ” and it is matter for deep regret 
that, to preserve th« rights thus recognised as attaching to 
the owners of the capital embarked in an adventure admitted 
to be of great public advantage, so enormous an expendi- 
ture in parliamentary contests should have been necessary ; 
although at the same time it must be acknowledged, taking 
every surrounding circumstance into consideration, that in 
the end these contests, of which the Directors believe there 
is no likelihood of a repetition, have beei> attended with a nbt 
unfavourable result. 

The Directors are satisfied that, with reasonable skill and 
economy in the management of the Company’s affairs, there 
is every ground for belief, that on the completion of the 
south-eastern lines of railway in progress of construction, and 
a fair development of their traffic, of the Continental traffic, 
l(nd of that of the lines already in use, the Company will 
possess sources of revenue adequate to secure to the pro- 
prietors/^ermanently, a satisfactory dividend. 

The length of the lines of railway and branches now used 
for traffic by the South-Eastern Railway Company is as 
follows : — 


u 2 
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The Main Line from London to Folkestone and Dover 

The Folkestone Harbour Branch - - - 

The Bricklayers’ Arms Branch ^ - 

The Greenwich Line - r - 

The Maidstone Branch - - - - 

The Tunbridge and Tunbridge Wells Branch 

The Ashford, Canterbury, and Ramsgate Branch - 

The Ramsgate and Margate Branch 

The Minster and Deal Branch - . . 

The Canterbury and Whitstable Line 

The Gravesend and Rochester Line 



Chaim 

25 

61 

56 

60 

77 
22 
10 
56 
67 

78 
15 


making one himclrecl and aixty-tlirec miles and forty-seven 
drains of railway. This includes the Greenwich Railway, 
and the Canterbury 'and Whitstable Railway, held on lease, 
and also thirteen miles and twenty-two chains of the Brighton 
Railway, being a portion of the distance between London 
and Reigate, over which the South-Eastern Railway Com- 
pany, by agreement with the London, Brighton, and South 
Coast Railway Company, has a right to run toll free. 

And it should be stated that the London, Brighton, and 
So\ith Coast Railway Company has the right to run toll free 
over so much of the Greenwich Railway as forms part of the 
main line to Reigate, over the six miles of the South-Eastern 
Railway between Croydon and Reigate, tind over the Brick- 
layers’ Arms Branch. ' 

Before proceeding to treat of the prospects of the Com- 
pany, it will be well to call to mind the relation of the 
different capitals to each other, and their rights to the earn- 
ings now in course of receipt. 

And, to do this, it must be stated that, in accordance with 
the tersns of the resolutions passed by the proprietors on the 
11th of September, 1845, no dividend is payable in respect 
of any of the new shares then created, viz., the No. 3. Shares, 
until six months after the day to which a dividend has been 
declared on the then existing shares of the Company, next 
following the oj^ening for traflSc of the latest in point of 
execution of the following lines of railway and works autho- 
rised by the several acts passed during the preceding Session 
of Parliament, viz. ; — 

The branch railway from Tunbridge to Tunbridge Wells; 

The branch railway from Minster to Deal, and extension 
of the Canterbury, Ramsgate, and Margate Railway ; 

The branch railway fnoin Ashford to Hastings; and 

The widening of the London and Greenwich Railway. 
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And all profits accruing from any of the new lines wholly 
or partially opened before such day, are divisible among the 
proprietqrs of the then existing shares. 

And also that no dividend is payable in respect of any of 
the new shfJrcs then also created, viz. the No. 4. Shares, until 
six months after the day to which a dividend has been de- 
clared on the then existing shares of the Compiiny, next 
following the opening -for traffic of the latest in point of 
execution of the following new lines of railway and w'orks, 
viz. : — 

The railway from the London and Greenwich Railway to 
Gravesend ; 

The railway from Tunbridge Wells to Hastings; 

The Railway from the town of Rye to Rye Harbour ; and 

The Additional Station at Ashford ; 
to be constructed by means of the additional capital to be 
raised by the same No. 4. shares ; and that all profits accru- 
ing from any of the new lines, wholly or partially opened 
before such day, are divisible among tfie proprietors entitled 
to share the profits of the other lines and works of the Com- 
pany. 

So that, according to tlic resolutions referred to, until all 
the works now in pfogress arc completed, the holders of the 
shares then existing— viz., the original and the No. 1. and 
No. 2. shares — reap advantages beyond those earned by the 
specific capitals upon which the dividend is payable. 

The branches which have been opened for traffic, and con- 
tributed their earnings to the advantage of the original and 
the No. 1. and No. 2. shares are, — the Tunbridge and Tun- 
bridge Wells Branch, five miles in length, which wa^openfed 
on the 20th September, 1845 ; the Minster and Deal Branch, 
eight miles and three quarters in length, which was opened 
on the 1st July, 1847; and the Gravesend and Rochester 
Line, six miles in length, which was opened as a double line 
on the 23rd August, 1847. 

A regard to these facts, which have always been before the 
proprietors, will sufficiently evince how far they have affected 
past dividends. 

It was not contemplated that any benefit would bo given 
to the holders of the No. 3. and No. 4. shares until the lines 
of railwjijr and works for which those capitals were created 
had been opened for traffic; those shares were issued at 30Z. 
per paid up share, to be eventually on a par with the original 
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and tlic No. 1. and No. 2. shares, on which tlie average pay- 
ment will be 32/. 195. per share; but the exigencies of the ‘ 
Money-market, which defied all calculation, made ij incum- 
bent on the Directors, in drder to insure the prompt payment 
of the calls on the No. 3. and No. 4. shares,— whicluivas of vital 
importance to the Company, — to call upon the jiroprietors to 
empower them to pay interest at the rate of 5 per cent, per 
annum out of capital, until the holders of the No. 3. and 
No. 4. shares should become entitled to dividend. This 
power was granted by the proprietors on the 18th February, 
1847. 

Whilst the Directors confidently submit that this measure, 
so authorised and sanctioned by the proprietors, was dictated 
by sound poliejr to meet the unequalled difficulties of the 
times, it is obviously desirable for the Company to terminate 
the payment of interest out of capital, which necessity alone 
justified, by proceeding vigorously to complete the works, 
and thereby to render the whole of the capital expended pro- 
ductive. • 

ft will be well, before proceeding further, to remind the 
proprietors of the terms on which the Greenwich Kailway, 
the Reading, Guildford, and Reigate Railway, and the Can- 
terbury and Whitstablo Railway, are lield by the South- 
Eastern Railway Company. , ' 

The Greenwich Railway is held on lease for 999 years, 
from the 1st January, 1845. The rent payable this year is 
40,000/., and it will increase at the rate of 1,000/. per annum 
until the year 1854, when the maximum yearly rent of 
45,000/. will be payable. 

*The Reading, Guildford, and Reigate Railway is agreed 
to be leased in perpetuity from the time of the completion of 
the works, which is to take place in August next. The rent 
is to be payable at the rate of 5^ per cent, per annum on the 
cost, which is limited to 600,000/1 ; the rental will, therefore, 
be 33,000/. per annum. 

The Canterbury and Whitstable Railway is held on lease 
for the term of fourteen years, commencing from the 29th 
September, 1844. The rent pyable for the remainder of 
the term is 3,000/. per annum, in addition to interest on the 
mortgage debt, amounting to 44,221/., and which is 2,21 1/. l5. 
per annum. The South-Eastern Railway Compaliy .has the 
option, before the 29th September, 1852, of purchasing this 
line, on payment of 60,000/. as the purchase money, and on 
assuming the mortgage liability of 44,221/. 
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The South-Eastern Railway Company have relaid this 
line with heavy rails since it was leased to them, and they 
have removed the stationary engines with which it was 
worked, In order to substitute locomotive power for the pur- 
poses of thc\ traffic ; and as coke-works have also been built 
by the Com'pany at Whitstable, and money has been ex- 
pended by them in the improvement of the harbour, the 
Directors think it will ^probably be for the interest of the 
Company to exercise their option of purchase. 

The length of the lines of railway and branches in course 
of construction by and to be leased to the South-Eastern 
Railway Company, is 133 miles; viz.: — 

[lies. Chains. 

The North Kent Line from London to Woolwich, Dartford 
and Gravesend - - - - - -25 4 

The North Kent, Greenwich, and Bricklayers’ Anns Junc- 
tion Railway - - - - - - — 60 

The Ashford, Rye, Hastings, and St. Leonard’s Branch - 28 24 

The Branch from Rye to Rye Harbour - - - 1 70 

The Tunbridge Wells and Hastings Line, and Branch to- 
wards Rye - - - - - - 31 14 

The Reading, Guildford, and Reigate Line - - 45 68 

Of the Reading, Guildford, and Reigate Railway 6 miles 
40 chains are to be made by the South-Western Railway 
Company ; and for the use of this part the South-Eastern 
Railway Company will have to pay a proportionate toll. 

The length, therefore, of the lines of railway and branches, 
which will ultimately be used for traffic by the South- 
Eastern Railway Company, will be 296 miles 47 chains. ^ 
It will be seen, in the Statement A., that the •capital 
already authorised by the Company’s acts of parliament is 
9,115,375/. 

The amount of capital expended by the Company to the 
Ist January, 1849, is 7,890,532/., as shown in Statement B. ; 
and it will be seen that of this amount 6,689,305/. has been 
paid up by the proprietors, and 1,201,227/. has been advanced 
to them on mortgage, and remained due at that date. 

The- works in progress of construction are — 

The enlargement and division of the London Bridge Sta- 
tion, and the widening of the Greenwich Line ; 

The North Kent Line, from London to Woolwich, Dart- 
ford, and Gravesend ; • 



296 


SOUTH-JIASTERN RAILWAY. 


The North Kent, Greenwich, and Bricklayers’ Arms 
Junction Lme; 

The Ashford locomotive station and works ; 

The Ashford, Eye, Ry^ Harbour, Hastings, and Bt. Leo- 
nard’s Branch ; and J 

The Tunbridge Wells and Hastings Line. / . 

The amount of capital that will have to be expended to 
complete these works — to pay for t)ie land not yet in the 
Company’s possession, for stations, permanent materials, and 
for the erection of the electric telegraph on the new lines— 
is 1,132,724/. 

The estimates for these works are less by 465,000/. than 
the prices in the original estimates; and this amount of 
saving of expenditure will be effected by the revision and 
alteration that has been made of the w'orks, and the reduc- 
tion that has taken place in the price of labour and mate- 
rials. 

It is estimated that a further sum of 108,900/. will cventu-' 
ally have to be expended to increase the locomotive engine 
an^ carrying stock, to meet the requirements of the traflSc of 
the new lines when opened for traffic; so that the total 
amount of expenditure under these heads, from the 1st inst., 
will be 1,241,624/. g, 

The North Kent Line will, it is expected, be open for 
traffic by the 1st July, although the works have not all been 
pushed forward as the Directors considered they had a right 
to expect. 

The enlargement of the London Bridge Station must be 
completed in time for the opening of the North Kent Line ; 
afid it is clearly of importance to provide proper station ac- 
commodation for the traffic of this and of the other South- 
Eastern lines and branches. 

The North Kent, Grcenivich, and Bricklayers’ Arms Junc- 
tion Line, which will connect the Bricklayers’ Arms Station 
and its populous neighbourhood with Greenwich and the 
North Kent Railway, may be opened in threft months; and 
.will probably be the means of producing a larger return of 
traffic to tlie Company, compared with its cost, than any 
other of the works, its it will connect important existing lines 
with each other. 

The completion of tlie Ashford locomotive station and 
works is deemed to be of great consequence to the welfare 
of the Company, as a large portion of the future expenditure 
on revenue account will be incurred there. 
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The construction of the South-Eastern Railway Conjpany’s 
coast line from Ashford to Rye, Hastings, and St. Leonard’s, 
where it joins the London, Brighton, and South Coast Rail- 
way C^gnpany’s cpast line,— * making the coast line of com- 
munication from Ramsgate, Deal, Dover, Folkstojie, and the 
other ports^of Kent to Portsmouth and the westward, com- 
plete, — is finished between Ashford and Rye; all the land 
is in the Company’s possession, and the works will be pro- 
ceeded with as speedily as possible. 

The Company were pledged to Parliament and the public 
to complete this line by the autumn of 1848 ; but this they 
were unable to do. The unreasonable tenders made for 
executing the works, and other difHculjties, caused the delay ; 
for of the sum of 465,000/., saved generally over the Avorks 
in progress, 150,000/. will be saved on the line between Ash- 
ford and St. Leonard’s. 

The other important work, of which the heaviest portions 
arc in an advanced state, is the Tunbridge Wells and Has- 
tings Line. The remainder will average a comparatively 
small cost per mile, and should be proceeded with as fast as 
the financial circumstances of the Company will permit. 

The Hastings traffic, which, it must be remembered, came 
formerly on the South-Eastern Railway at Staplehurst, has 
been lost to it since^ the opening of the Brighton Company’s 
Hastings Line on the 27th June, 1846; but the larger pro- 
portion of this traffic will be again acquired on the completion 
of the South-Eastern Company’s Hastings Lines. 

The resources which are at the disposal of the Company 
to meet the outlay required for the completion of the works, 
for the additional locomotive engines gnd carrying stocky the 
interest that will be payable to the proprietors of the No. 3. 
and No. 4. shares, and the mortgage debt, are set forth in the 
Statement of Assets, marked C. 

They consisted, on the 1st instant, of — cash in hand, 
104,747/. 18^.; sundry credits, 14,812/. 5s, Id.; calls in 
course of receipt, 125,160/.; calls to be made, 732,657/.; 
unissued shares, 141,760/.; unexercised mortgage powers, 
231,325/. ; which latter sum can be capitalised at any period 
chosen by the proprietors, as can in like manner the sum of 
353,050/., the portion of the present mortgage debt not yet 
capitalised ; and, beyond these sums, the Company has power 
to raise, by the creation of new shares, 340,000/. 

The surplus land and other * property of the Company 
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is valued at 233,370/., making the aggregate of assets 
2,296,882/. 3^. Id. 

It has thus been shown that the Company are already 
empowered by their scverahacts of parliament to raise in the 
aggregate 9,115,375/. for the execution of their works, and 
to make and open all their lines of milway, exclusive of their 
line between Gravesend and Rochester ; and the result wiU 
show that the capital was adequate to t)ie purpose. 

The line from Gravesend to Rochester is on a different 
footing ; the Company were authorised by their act to pur- 
chase the raihvay and canal, and to fill up the canal, and 
double the line of railway, so as to form a part of the South- 
Eastern North Kent but no provision was made by 
Parliament for the payment of the purchase money, nor any 
authority given to raise money for that purpose. 

Parliament had, however, previously recognised the prin- 
ciple and necessity of a grant of power to raise money for the 
purpose of executing the works, by authorising the Gravesend 
and Rochester Railway and Canal Company to raise 85,000/. 
by the creation of shares, and 56,666/. by mortgage ; and all 
the powers of the Gravesend and Rochester Railway and 
Canal Company w^ere vested in the South Eastern Railway 
Company by the act of parliament authorising them to pur- 
chase the railway and canal. « 

The South-Eastern Railway Company purchased the 
Gravesend and Rocliester Railway and Canal for the sum of 
310,000/. ; paying 31,000/. in cash, and giving bonds for 
279,000/., payable, >Yith interest at 3^ per cent, per annum, 
in the year 1851 ; and application will consequently be made 
to P<arliament to raise ,.the sum of 350,985/. for payment of 
the purchase money and interest. 

The filling up of the canal and doubling of the line of rail- 
way has been executed by the South-Eastern Railway Com- 
pany; and the line was opened by them for traffic, as a 
double line, on the 23rd August, 1847. 

In addition, the proprietors authorised the payment of 
interest on the No. 3. and No. 4. shares ; but they did not 
provide any specific fund for such payment. The ampunt 
paid up to the 1st inst. is 159,166/. 17^., and the further 
amount that will be payable under this head is dependent in 
some measure on the time of opening the new lix^; — it 
may be taken at 205,016/. 6s. 6^^ 

Had this payment of interest on the No. 3. and No. 4r» 
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shares not been raade^ it would have been out of the power 
of the Company to maintain^ as they are doing, full faith 
with Parliament in constructing those lines, to the comple- 
tion of which Parliament itself l&oks, and justly, with con- 
siderable interest. 

The additional sum of 350,985/. will make the whole paid- 
up capital of the Company 9,466,360/., which will represent 
296 miles of railway open for traffic, and a locomotive and 
carrying stock of the value of upwards of 600,000/., free 
from mortgage and other debt, earning revenue, and subject 
only to the deduction of the working expenses, rates, and 
taxes, and of the rents of the Greenwich, the Reading, 
Guildford, and Reigate, and the Canterbury and Whitstable 
Railways, and the proportionate tolls over the 6 miles and 
40 chains of the South-Western Railway. 

The revenue produced by the lines open during the last 
year, 162 miles and 66 chains in length, was 449,725/. lls. Id., 
or 2,763/. per mile. 

The policy of the Company for the last four years, that 
they should themselves be the carriers of goods on their />wn 
lines, has been adopted with entire success ; the receipts from 
goods, which averaged weekly 608/. in 1844, amounted to 
1,810/. per week in 1848/; or in the former year to 6?. 12^. 
per mile per week, “and to 12/. per mile per week in the 
latter. 

This policy the Directors believe will be still more suc- 
cessful when applied to the traffic of the whole South-Eastern 
system of railways, and will then produce more than a cor- 
responding increase of receipts. 

The proprietors will take into consideration, in e^ timafing 
the additional revenue to be obtained when the whole 296 
miles of railway are open, the anticipated improvement of the 
Continental traffic in passengers and merchandise, the return 
to be derived from the North Kent Line, the Bricklayers’ 
Arms Junction, and the othe^ railways in progress, as well 
as the general prospects of the country, and the hope of a 
greater development of the existing traffic of the South- 
Eastern district, and they will probably arrive at the conclu- 
sion that the permanent dividend to be derived from their 
proplerty is not likely to be less than 6 per cent. ; and if the 
proprietors have not erred in the anticipations on which their 
original investment was made, Btil[ greater advantages are to 
be expected. 
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The South-Eastern Kailwray Company holds, from its 
natural position, the key to the land traffic passing from 
Europe into Great Britain, and cannot be dispossessed of it ; 
and while it would be of no advantage to speculate on the 
results which must attend this situation, yet it would be 
improper not to express the opinion of the Directors, that 
this position must be of great importance and advantage to 
the Company. 

At the moment, however, when the railway from Boulogne 
to Paris was completed, the French Revolution took place, 
and, from that time to the present, there has not been as 
much Continental traflSc as there was before the opening of 
the French lines of railway. 

The disruption of the political relations of Europe, by 
which commerce generally has suffered, has naturally been 
visited on the South-Eastern Railway, as the great highway 
to the Continent. 

In the last twelve months, only 44,110 passengers crossed 
to and from Folkestone and Boulogne by the steam ships, 
and an the preceding twelve months, when the French lines 
were not opened, the number of passengers was 49,514. 

The establishment of a settled government in France, and 
the continuance of peace throughout Europe, may fairly be 
expected to be attended by a rcsuniplion of the ordinary 
extent of communication with this country ; and it will be a 
solitary exception in railway experience, if the means now 
existing of reaching Paris daily in twelve hours from London 
by the South-Eastern route, have not the effect of increasing 
greatly the number of travellers. 

The rjirectors have always looked to the extension of the 
railway system on the Continent, and to the completion of 
the lines pointing to the Mediterranean, with peculiar in- 
terest. 

To do justice to the Continental traffic, it is essential that 
the short sea passage from Folkestone and Dover to Boulogne 
and Calais should be performed at hours to suit passengers, 
and by the best class of steam ships; and this, it is well 
known, has been admirably effected by the steam ships of 
the South-Eastern and Continental Company, which have 
made 3,438 passages without a single accident, the time 
occupied In the voyage of twenty-six miles from Folkestone 
to Boulogne varying fronj one hour and three quarters to 
two hours and a quarter. 



STATEMENT OP THE DIRECTORS. 


301 


The revenue of the London, Folkestone, and Dover line 
depending, to an important extent, on the facilities and cer- 
tainty of quick passages to and from Boulogne and Calais, the 
Directors are of opinion that it is^ desirable that the South- 
Eastern and Continental Steam Ship Company should be 
merged in the South-Eastern Railway Company, as the sea 
service requires to be performed more with reference to its 
advantage to the railway than to that of the proprietors of 
the steam boats. 

It is requisite that greater facilities should be given for 
the conveyance of merchandize between Folkestone and 
Boulogne, by which the South-Eastern Railway Company 
has hitherto benefited but little, than the steam boat pro- 
prietors as an isolated Company can aftbrd to provide ; and, 
although the case might be met by a general guarantee from 
the Railway Company on all th^ passengers and merchandize 
carried by it and the steam ships, there would be gi^cater 
simplicity, and more effective combination, \vcre the two 
undertakings united. 

It has been shown that the ultimate capital of the railway 
will be 9,466,360/., whilst 130,000/. has been sufficient to 
provide eight splendid steam ships for the daily service to 
France. ^ 

With regard to thq disputed claims on the Company, alluded 
to in a previous half-yearly report, and which arc all referred 
to arbitration, comprising the claims of contractors, engineers, 
surveyors, and solicitors, amounting to 196,800/., the Di- 
rectors believe that they will be settled for the sum sot apart 
to meet them, viz. 138,053/., which has been invested for that 
purjwse in the stock of the South-Eastern Railway Company, 
as offers have been made to the Directors to compromise the 
principal claims on a reduction of upwards of 60,000/. 

The Directors consider that the science of working rail- 
ways with economy is still in its infancy, and can be only 
attained by care and great cxi)ericnce, and they have the most 
confident expectation that gr&t improvements will continue 
to be made under this head. 

The extortionate parochial assessments to which this Com- 
pany has been subjected, and to which it was compelled, for 
many reasons, reluctantly to submit, during the pressure of 
parliamentary contests, are now systematically resisted, and 
will soon, so far as the existing law which bears very hardly 
on Railway ' Companies permits,* be, the Directors trust, 
equitably adjusted. 
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The proprietors will not fail to observe, that the difficulties 
attendant on the commencement and completion of an under- 
taking like the South-Eastern Railway are apparent to every 
one ; the prospective advantages which follow the full esta- 
blishment and development of a great commercial institution 
are not so striking, but are properly to be considered, and 
taken into account in attempting to arrive at any fair estimate 
of its value. 

The Directors trust that the unaliated confidence which 
they entertain in the South-Eastern Railway will be shared 
by the proprietors ; and it will be the study of the Directors 
to promote the interests of the Company to the best of their 
ability. 

* James Mac Gregor, Chairman. 

South-Eastern Railway^ Loudon Bridge Terminus^ , 

Janmry 15. 1849. 
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(A.) 

Capital AUTnonisED bi tub Acts op Fabliameht. 


Title of Act. Date of Koyj^l Assent. 

6Wm.4.c.76. - June 21. 1836 - 

6 Victoria, c. 3. - April 22. 1842 - 
3&4Vict. C.129. Aug. 10. 1840 - 
6&7Vict C.51.- June 27. 1843 - 

6 & 7 Viet. c. 52. June 27. 1843 - 

6 & 7 Viet. c. 62. July 4. 1843 - 

7 Victoria, c. 25. - May 23. 1844 - 

7 Victoria, c. 69.- July 4. 1844 - 

8&9Vict. C.107. July 31. 1845 - 
8&9Vict. c.168. July 31. 1845 - 

8 & 9 Viet. c. 186. Aug. 4. 1845 - 

8 & 9 Viet. c. 197. Aug.V 1815 - 
8&9Viet.e.200. Aug. 8.* 1845 - 

9 Victoria, c. 55. - June 18. 1846 - 
9 Victoria, c. 56. - June 18. 1846 - 

9 Victoria, c. 64. - June 18. 1846 - 

9 & 10 Viet. c. 305. Aug. 3. 1846 - 

10&llVict.c.l04. July 2. 1847 - 

10 & 11 Viet c. 230. July 22. 1847 - 


Purpose. Shares. Loan. 


£ £ 

'I Main Line— London f 1,400,000 450,000 
> to Folkestone and< 

J Dover - - ( 800,000 266,600 

Loudon Bridge Station 90,000 30,000 

Extension into Dover, 200,000 66,600 

and Dover Terminus. 

Maidstone Branoli - 112,000 37,300 

Bricklavers* Arms 133,338 44,444 

Branch and Station. 

Canterbury', Kamsgate, 400,000 133,000 
and Margate Branch. 

Folkestone Brandi, 200,000 66,000 

Harbour, &c. 

Tunbridge W ells Branch 1 80,000 60,000 

Widening and Exten- 85,000 JC,CC6 
sion of the Gravesend 
and Boebester Line. 

Widening of the Green- 142,700 47,566 

wich Railway. 

Minster 3: Deal Branch 1 87,000 62,300 

Ashford, Rye, Hastings, 410,000 136,000 
and Saint Leonard’s 
Branch. 

Rye and Rye Harbour 20,000 0,600 

Branch. 

Ashford Locomotive 500,000 266,000 
Station, and General 
Purposes. 

Tunbridge Wells and 640,000 213j300 
Hastings Brflnch. • 

North Kent Line - 1,000,000 333,000 
Greenwich, Nth. Kent, 55,000 18,300 

and Bricklayers* Anns 
Junction Lin^. 

London Bridge Station 200,000 66,666 

Enlargement and fur- 
ther Widening of the 
Greenwich Railway. 

6,755,0332,360,342 

6,755,033 


9,115,376 




304 


SOUTH-EASTERX RAILWAY. 


(B.) 

Statement showing the Amount expended and to ee expended 
ON the Main Line and Bbanches, ani) ultimate Capital, 31st 
Dscembeb, 1848. 


1 

Name. 

1 

Expended to 
31st December, 
1843. 

To be 

expoiidcd to 
complete. 

Total. 


£ 

£ 

£ 

Main Line and Bricklayers’ Arms 
Branch 

3,38o,188 ' 

38,200 

3,423,388 

North Kent, Greenwich Branch I 
Widening, and London Station 1 
Division and Enlargement 

1,930,327 

457,094 

2,387,421 

Folkestone Branch, Harbour, Coke 
’JVorks, &c. - 

174,650 

11,500 

186,150 

Locomotivo Department and Car- 
rj^ing Stock - - - 

Maidstone Branch 

553,212 

108,900 

662,112 

187,715 

1,500 

189,215 

Canterbury, Ramsgate and Mar- 
gate, Whitstable, and Minster 
and Deal Branches 

809,958* 

• 

7,800 

817,758 

Ashford Station, and Ashford and 
Hastings, St. Leonard’s, and Rye 
Branch - - 

425,151 

330,130 

755,281 

Tunbridge and Tunbridge Wells 
and Hastings Branch, and 
^Brandi towards Bye - 

424,325 

28G,500 

710,825 

« ^ 

7,890,532 

1,241,624 

9,132,156 

Interest to be paid to Proprietors - 

- 

205,016 

Lost oil issue of Original Shares - 

- 

244,504 

Amount invested to meet disputed Accounts 

138,054 

\ 

Less Surplus Land and Property - 

- 

9,719,730 

253,370 

Ultimate Capital - 

- 

- 

9,466,360 
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(C.) Statement of the Liabilities and Assets of the Company 
ON Capital Account, Jandabt 1. 1849. 


LiahiliHes^ 


d. 

Works, Land, Stations, Permanent Materials and 
Electric Telegi*apji - - - - 1,132,724 0 

Locomotive Engines and carrying Stock for New Lines 108,900 0 

Interest on No. 3. and No. 4. Shares - - 205,016 6 

Mortgage Debt falling due from the year 1849^ to the 

year 1856 - - ^ - 1,201,227 0 0 

sC s. d. 

Accounts in dispute of Contractors, 

Engineers, Surveyors, and Solicitors, 
and which are referred to Arbitra- 
tion and to be taxed - - 196,800 0 0 

Amount invested in South-Eastern 
Railway Sliares to meet the above 138,054 0 0 

2,647,867 6- 6 


^ Assets, 

Cash at Bankers - - - - - 

Sundry Credits - - . - - 

Calls in course of receipt - - - - 

Calls to be made - - - - . 

Shares unallotted - . - - - 

Share Capital not raised - - • « 

Mortgage powers not exercised - - • 

Mortgage Debt not capitalised - - - 

Surplus Land and Property - - _ 

Amount to be raised by authority of Parliament for 
payment of the Purchase Money of the Gravesend 
and Kochester Hallway and Interest thereon 


^ s, d. 
104,747 18 0 
14,812 5 I 
125,160 0 0 
732,657 0 0 
141,760 0 0 
340,000 0* 0 
231,825 0 0 

353,050 0 0 
253,370 0 0 


350,985 3 5 


2,647,867 6 6 


X 



(D.)— Statement op Capital beceiveo to 31st Dec. 1848, and remaining to be received. 
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Statbbcbnt or Capital Account to Jan. 31. 1849. 


Beeeipts. 

On Shares - - - 

„ Loans - - - 

t 

Expenditure. 
Parliamentary and Law 
Enffineering ... 
Land 

Works ... 

Permanent Way 
Locomotive ... 
General Expenses 
Interest ... 

Electric Telegraph 

£ s. 

Brighton Company • 305,891 4 
Gravesend and 
Kochester - « 310,000 0 

Rye Harbour, deposit 10,000 0 


Balance of Capital 






£ 8 . 

d. 


. 


. 

6,994,248 15 

6 


- 


- 

1,260,369 14 

6 





8,254,618 10 

0 


£ 

8 . 

d. 




471,247 19 

5 




156,273 

11 

0 




1,522,750 

1 

7 




3,674,507 

5 

0 




567,745 

9 

9 




553,489 

8 

7 




86,426 

5 

3 




396,390 

14 

9 




34,468 

11 

3 




7,463,299 

6 

7 



d. 






3 






0 






0 



3^ 




625,891 

4 






— 

— 

8,089,190 10 

10 


- 


- 

165,427 19 

2 


Revenue Account fob Half- Year enping Jan. 31. 1849. 

£ s..d. 

Receipts 238^130 13 8 

Expenditure 95,544 12 1 


142,586 1 7 

Balance from former half-year - - 3,489 13 2 


146,075 14 9 

Preferential Charges on Revenue, fient and Interest, 

&c. (including amount outstanding Aug. 1. 1848, 

;fil4,879 35. 0(f) 59,166 10 7 


Available Balance - - - . 86,909 4 2 
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Report at Meeting^ held Oh March^ 1849. 

The Company possesses power hitherto unexercised for 
raising the sum of 209,225/. on mortgage. 

Also power to raise further capital by the creation of q}iares 
to the amount of 340,000/. A speciaj meeting will be called 
when such an operation is to be carried out. 

Dividend declared of I65. per share (less income tax) on the 
shares paid up; 12s. 3d. on shares created 19th March, 1844; 
and 10^. 6d. per share on shares created 7th Nov. 1844. 


READING, GUILDFORD. AND REIGATE RAILWAY 
COMPANY. 

» Office - 2. Royal Exchange Buildings, London. 

Chairman - David Salomons, Esq. 

Secretary - Thomas Bayly, Esq. 

Registration Fee, 2s. 6d. Certificates requirediwith Transfer Deed. 

Length of line for which an act has been obtained : — 

1846. Act of Incorporation - - 46 miles 42 chains. 

The Reading, Guildford, and Reigate Railway Company 
was incorporated by an act passed 16th July, 1846, and was 
authorised to raise capital to the amount of 800,000/. and to 
borrow 266,666/. 

Subscription capital was created by the issue of 40,000 
shares of 20/. each. 

This railway has been let, under powers contained in the 
Act of Incorporation of the Company to the South-Eastern 
Railway Company ; the term? upon which the lease has been 
effected are, that the capital is to be called up to the amount 
of 600,000/., upon which 5^ per cent, per annum interest is 
guaranteed in perpetuity. 

The guarantee commenced from 11th May, 1847. 

This Company obtained an act in 1847, for an alteration. 
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STATfiMBNT OF CAPITAL ACOOUMT TO 26 tH JaNUA&T, 1849 . 


On Shares 


Receipts. 


£ s. d. 
491,415 10 0 


Expenditure. 

• 

Farliament-arj and Law 
Engineering .... 
Land ..... 

Works 

Permanent Way ... 
General Expenses ... 
Interest . - - - - 


Balance of Capital - 


£ 8. d. 

• 34,750 14 0 

- 15,051 16 5 

- 125,242 4 8 
. 183,750 3 4 
. 49,427 17 7 

- 12,919 1 7 
. 21,9dl 19 7 


443,093 17 2 
48,321 12 10 


Arrears of Calls, £8,584 10^. 


CEEATION OF SHARES, CALLS, &c. 

SOUTH-EASTERN. 


Calls on Original Shares of eojch. 




Deposit 

• 

. 




£2 

CaUs 


January 

18. 

1837 




5 

9« 


August 

20. 

1838 




2 

99 


May 

8. 

1839 




3 

99 


August 

31. 

99 




3 

99 


January 

25. 

1840 




3 

99 


May 

28. 

99 




5 

>1 


October 

14. 

99 




5 

99 


February 

15. 

1841 




5 

99 


July 

6. 

99 




5 

99 


October 

7. 

99 




5 

91 


January 

8. 

1842 

99 



5 

99 


April 

9. 

99 

• 



2 


— £50 paid up 

» 

At a meeting held on the 28th April, 1842, it was resolved, 

X s 



310 


SGUTH-EASTEKN BAII.WAY. 


to taise 700,000/. by the issue of 28,000 shares, of the nominal 
value of 501. each, to parties who shall pay for the same 261. 


Calls 

- May 

21> 

1842 - 

- £5 

»» 

- July 

21; 

99 ■ “ 

- 5 

}> 

- September 21. 

99 * “ 

- 5 

99 

- October 

21. 

99 “ “ 

- 5 

99 

- January 

21. 

99 “ " 

- 5 


— £25 paid 

At a meeting held on the 19th March, 1844, it was re- 
solved to raise 896,000/. by the creation of 28,000 shares 
(No. 1.), of the nominal value of 50/., at 32/. per share; 
every registered proprietor of any existing share or shares to 
have the^ option of taking one new share for every two old 
ones ; every instalment of 4/. to be entered in the Company’s 
books as 61. 5s. (665,000/. to pay off loan notes, and 231,000/. 
for Folkestone Harbour = 896,000/.) 


Calls . 

April 

5 . 1844 • 

. £4: 

99 

February 

6. 1845 • 

- 4 

99 

. August 

12. „ - - 

- 4 

99 

January 

19. 1846 • 

- 4 

99 

August 

3. „ - 

• 4 

99 

January 

10. 1848 - 

- 4 

99 

January 

3. 1849 - 

- 4 


— paid. 

At a meeting held on the 7th Noycmbcr, 1844, it was 
resolved, that 1,400,000/. be. raised by the issue of 42,000 
new shares (No. 2.), of the nominal value of 50/. each, to 
parties who shall pay for the same 33/. 6s. 8e /. ; the iirst in- 
stalment of 21. per share to be paid on allotment of the 
shares: 2/. in 1845, 5/. in 1846, 6/. in 1847, 4/. in 1848, 5/. 
in 1849^ 3/. in I859, 2/. in 1851, 3/. in 1852, 1/. 6s. Sd. in 
1853, with power to vary these calls to an extent not exceed- 
ing 3/. per share. 

Every registered proprietor to have the option of taking 
one new share for every two old shares. 



Deposit 

. 

- £2 

Calls 

- May 

6. IsiS - 

- 5 

99 

- January 

19. 1846 - 

- 3 

99 

- August 

3. 

- 2 

99 

- July 

1. 1847 - 

- 5 

99 

- June 

5. 1848 - 

- 5 

99 

- March 

1. 1849 - 

- 5 


— £27 paid. 

At a meeting held on the 6th February, 1845, it was 
^eaol^d, to raise additional capital to the amount of 
‘8,780,000/. by the creation of 126,000 new shares (No. 3.), 
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of 50/. each, to parties who shall pay for them 30/. ; regis- 
tered proprietors to be entitled to the option of one new share 
for every old share : first instalment, of 2/. 10«. per share, 
Feb. 17. 1845; remaining installnents at intervals of not 
less than two months. 

At a meeting held on the 11th September, 1845, it was 
resolved, that the holders of the scrip shares (created Feb. 6. 
1845) receive, for eveiy four shares of the 126,000, one new 
consolidated share^ subject to the payment of 20/. on every 
new share, in addition to the 2/. 10^. already paid upon such 
scrip shpe. 

These payments to be entered in the Company’s books as 
payments in the proportion that 50 heaps to 30. No" dividend 
to be payable on them until six months after a dividend shall 
have been declared on the now existing shares of the Com- 
pany next following the opening for traffic of the latest in 
point of execution of the new lines, viz. : — 

Branch line from Tunbridge to Tunbridge "Wells; 

Branch line from Minster to Deal, and extension of the 
Canterbury, Bamsgate, and Margate Railway ; , 

Branch from Ashford to Hastings ; and 
The widening of the London and Greenwich Railway. 

New crcatioi^(No. 4.). For new lines proposed, viz. : — 
Hungerford Bridge, by North Kent, to Dover, with 
branches ; 

Direct line from Hungerford Bridge to Maidstone, Tun- 
bridge, and Ashford, with branches; 

A line continuing the Tunbridge Wells Branch to Has- 
tings, Rye, and St. Leonard’s ; 

A line from Maidstone to Rochester » 

A line from Reigate to Dorking, with dcviations,*&c. &c. ; 
To issue 289,000 new shares, of the nominal amount of 25/. 
each, to parties who shall pay for the same 15/. the first 
instalment, of 2/. 10^. per share, to be paid on the 1st Octo- 
ber, 1845. Instalments to be entered as payments in the 
proportion that 25 bears to 1^ ; every registered proprietor 
to be entitled to one new share in respect of every two now 
existing shares. 


CaUs 

II 

II 

II 


Calls on No. 3. Shares. 
Deposit - - - - 

February 24. 1846 - 
January 10. 1848 - 
June 5. „ -j, 

January 3. 1849 - 


- £10 

- 5 

- 5 

- 5 

- 5 

— ^£30 paid up. 
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At a meeting held on the 10th September, 1846 — ^Jle- 
port). Of the lines before Parliament, the following received 
the Bojal assent : — The North Kent Line ; the Gravesend 
and Rochester Purchase;' a railway from Tunbridge Wells 
Line to Hastings ; a short branch from the town- of R^e 
to Rye Harbour; ^ving the Company power to raise 
2,978,9004 

Resolutions passed. — That the sum. of 2,850,0004, for the 
purposes authorised by the several acts relating to this Com- 
pany, be raised on 285,000 of the shares authorised to be 
issued by the resolutions of the general meeting held on the 
11th September, 1845, and upon the terms of these resolu- 
tions, but that the holders of such shares be called on to pay 
thereon the further sum of 74 10s. only, by such instalments 
(not exceeding 14 5s. each), and at such intervals (of not less 
than three months) as the Directors shall require the same, 
and shall, upon the completion of the payment of all such 
instalments, be entitled to be registered as holders of third 
shares instead of half shares in this undertaking. That the 
holders of such third shares shall be entitled to the advantage 
of any further issue of shares that may hereafter take place 
for the purpose of completiqg any portion of the' projects for 
which the half shares were originally intended, up to the 
amount which such shares would have represented if they 
had remained half shares. 


Calls • 

October 

1. 1845 


January 

7. 1847 


April 

12. „ 


July 

19. „ 


December 

1. « 


April *' 

17. 1848 

» ■ 

August 

16. „ 


« 


21 

H 

H J 

H 

H 

H 

H 

— £10 paid up. 


Calls on Beading^ Guildford^ and Rebate Shares of £20 each. 


Deposit 

Calls - October 15. 1846 

„ - January 15. 1847 

I, - August 5. ,, 

n - September 5. 1848 

• January 25. 1849 


£ s. d.; 

- - 2 2 0 

- 1 10 0 
- 1 8 0 
^ . 2 10 t 

t 2 10 0 
• 2 10 0 
— £121 
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EASTERN COUNTIES RAILWAY. 


Office - London. 

Chairman - David Waddington, Esq., M.P. 
Secretary - C. P. Koney, Esq. 

Begistration Fee, 2«. 6d. Certidcates required with Transfer Deed. 


Lines now open for Traffic^ 


London to Colchester - - 

Stratford to Brandon - • • 

Ely to Peterborough - - - 

March to Wisbeach • • • 

Cambridge to St. Ives - - - 

St. Ives to March ... 
Broxbourne to Hertford 
Stratford to North Woolwich - 
Maldon to Braintree • 


Miles. 

- 51i 
. 84i 

- 28^ 

- 8 



- 6 
• 5 

- 12 


^225 


Norfolk LinCy worked by JSastem Counties Railway Company, 

Brandon to Yarmouth - - - - - - 58 . 

Wymondham to Dercham - - - - - 12 

Beedham to Lowestoft - • • - - 12 

82 

» ^ * 

Newmarket Linoy worked by Eastern Counties Railway Company. 
Chesterford to Newmarket - - - - - 0 18 


Total • • • • • 325 


Lines in cours^of Construction, 

(Eastern Counties Railway.) From Edmonton to Enfield 
(Norfolk Line.) Fi^in Dereham to Fakenham • 1 


Miles. 

- 5 

- 12 

ir 


This Company was incorporated in 1836 ; and by its In- 
corporation Act received power to i%ise a capital of l,6OO,O0OiL, 
and to borrow 533,3331, By an act passed in 1841, to amend 
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the former act, it received additional power to raise 300,000?. 
by shares, and to borrow 100,000/. By an act of 1844, 
authorising this Company to take a lease of the Northern 
and Eastern Railway, tife loan notes it had at the time 
issued, to the amount of 350,000/. and upwards, were legal- 
ised ; and it appears to have received power, om conversion of 
the loans authorised by former acts into capital, to borrow to 
the .extent of 845,000/., the sura borrowed (including the 
loan notes) not to exceed at any time one-third of the share 
capital. And by an act passed in 1844, by which the con- 
struction of a railway from the Northern and Eastern Line, 
by Cambridge, Ely, and Brandon, to Peterborough, was 
authorised, this Company received a further power to raise 
960,000/. by shares, and to borrow 320,000/. 

By these acts the Company appciirs to have received power 
to raise a share capital of 3,493,750/., and to borrow, in- 
cluding the loan notes which were legalised, 1,164,583/., and 
to convert the loans into capital, or to expend altogether 
4,658,333/. 

^t hiis also power to I'aise capital under other acts passed 
during the last tw'o sessions, 1845-46 ; but this has not been 
exercised, and these acts wil^ be referred to hereafter. 


Date of Acti. 

Title of Acts. ^ 

— ^ — 

Capital 

authorised. 

Loans 

authorised. 

6 & 7. W. 4. c. 106. - 

4 yict. c. 14. - - 

7 Viet. c. 20. - - 

f 

7 & 8 Viet. c. 62. - 

Act of Incorporation 

To amend Acts - - - 

To amend and enlarge 
Act, and authorise 
Lease of the North-' 
Vrn and Eastern. 
Railway to Peterborough 

£ 

1,600,000 

300.000 

Not clearly 
defined ; 
probably 

960.000 

£ 

533,333 

100,000 

1 845,000 
320,000 

2,860,000 

1,798,333 


Under the first act of the Company 56,000 shares, of the 
value of 25/. each, were issue^. 

In 1840, 52,000 shares of 8/. 6^. each, but having the 
nominal value of 25/., were issued; and in 1842, 36,000 
shares, having similar real and nominal val|fes, wer^ssued. 

Under the act passed in 1844, for the construction of the 
railway to Peterborough, 144,000 shares, of 6/. 13^. 4£/. each, 
have been issued; 48,000 shares, of 14/. 16^. each, have also 
been issued for the conversion of the loans into capital. 

The share capital, considered to have been authorised by 
'^e acts above mentioned, appears, then, to have been created 
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by the issue of 288, OOQ shares, ha^ng the nominal value of 
4,560,000/. ; but the actual sum to be received (a portion of 
them having been issued at a discount) 3,093,333/., the dif- 
ference being 1,466,667/. And in addition to them 48,000 
shares, of 14/. 16«. each, representing a capital of 710,400/., 
have been issued for the conversion of loans into capital. 


Eastern Counties Stock previously to the Agreements by which 
THE Holders of the York Extension Shares were admitted 
into Partnership. 


Date. 

Shared. 

Value per Share. 

Capital Represented. 

Nominal. 

Ileal. 

Nominal. 

Real. 

1836 

56,000 

& d . 

25 0 0 

£ s. d .* 
25 0 0 

£ 

1,400,000 

£ 

1,400,000 

1840 

52,000 

25 0 0 

8 6 8 

1,300,000 

433,333 

1842 

36,000 

25 0 0 

8 6 8 

900,000 

300,000 


144,000 

25 0 0 

14 16 

3,600,000 

2,133,333 

* 1844 

48,000 

14 16 0 

Average. 

14 16 0 

710,400 

710,400 

1844 

192,000 

144,000* 

6 13 4 

14 16 24 
6 13 4 

4,310,400 

960,000 

2,843,7,33 

960,000 

1 

336,000 



5,270,400 

3,803,733 


The borrowing transactions, under the same four acts of 
parliament, have amounted altogether to 1,125,072/., of which 
374,052/. was contracted on loan notes previously to the pass- 
ing of the act in 1844, authorising the lease of the Northern 
and Eastern Kailway, and by a clause in which the loan notes 
were legalised as already mentioned. , 

The outstanding debt appears to havfe been at its» greatest 
amount at the end of 1844, being at that time 906,492/. 
Since that period it has been gradually reduced, the present 
debt being 596,851/., of which 12,782/. is on loan notes, 
bearing an interest of 4 per cent., the whole of which will be 
paid off during the present year; and the remainder, amount- 
ing to 584,069/. on debentures, the greater part at 4^ per 
cent., bu| a part at 4, a part at 5 per cent., and 20,000/. at 
6 TOr cent. • 

The outstanding debentures will expire at different periods, 
before the end of 1856. 

Under the act of 1844, the Eastern Counties Bailway 
Company has taken a lease, for 9.99 years, of the Northern 

* Guaranteed 5 per oent. 



316 


EASTERN COUNTIES RAILWAY. 


and Eastern Bailway Company^ the proprietors of the latter 
railway being guaranteed 5 per cent, on 911,850/., and 6 per 
cent, on 269,550/. ; the holders of the whole of this stock of 
1,1809400/. being entitled* to the same rate of dividend as the 
Eastern Counties proprietary, when such dividend exceeds 
the guaranteed amounts. 

The paid-up capital of the Northern and Eastern Company, 
and its mortgages, for which it remained responsible, amounted 
to 1,180,400/., the sum above stated. 

By an act of parliament passed in 1845, the Eastern 
Counties Baihvay Company was empowered to make a rail- 
way from Cambridge to Huntingdon, and to raise 150,000/., 
and to borrow 50,00Q/. for the purpose ; and by an act passed 
in 1846, it was authorised to construct a railway from Epping 
to Ilford, and to raise 220,000/. by shares, and to borrow 
73,333/. for the purpose: the former of these lines is now 
constructing, and it is stated will be completed during the 
present year, and the latter is in progress of being laid out. 

And by another act, passed in 1846, the Company wdb 
authorised to raise by mortgage 946,000/. for the enlarge- 
ment of their London and Stratford Stations. 

By these three aets it has obtained power to expend by 
shares and loans 1,439,333/. « 

By an act passed in 1844, the construction of the Eastern 
Counties and Thames Junction Bail way, and of a pier in the 
river Thames, near Bow Creek, were authorised, and the 
Company incorporated for these purposes was empowered to 
raise a capital by shares of 45,000/., and to borrow 16,000/., 
and also to sell or let their line to the Eastern Counties 
Bailway Company, ^d the powers of that act have been pur- 
chased by the latter Company for 7,000/. beyond the parlia- 
mentary expenses; and by an act passed in 1846, the East- 
ern Counties Bailway Company were en^owered, as the 
jrarchasers of the Eastern Counties and Thames Junction 
^ilway, to construct a branch from that railway across the 
river Lea to the pepper warehouses belonging to the East 
India Dock Company, and to take a lease of the warehouses, 
and to construct another short connecting branch from the 
Eastern Counties and Thames Junction Bail way, near the 
Stratford terminus, to the line of the Eastern Counties Bail- 
way, to make the communication more direct between the 
Shoreditch Station and the river Thames. 

The lease of the pepper warehouses has been agreed upon, 
the rent being 2,500/. per annum. 
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B 7 the two acts pf parliament passed in 1846, by which 
the construction of the Wisbeach, St. Ives, and Cambridge 
Junction, and the Enfield and Edmonton Bailway were re- 
spectively authorised, the Eastern* Counties Bailway Com- 
pany was empowered to purchase or take a lease of each of 
these lines; and it has purchased the former line for 32,4701^, 
and the latter for 450/. beyond parliamentary and other pre- 
liminary expenses.' 


Title of Acti. 

Date of Acts. 

Capital au- 
thorised. 

Loans au- 
thorised. 

Total. 

An act for enablinpr the 





Eastern Counties Rail- 





way Company to make 
a Railway from Cam- 





bridge to Huntingdon 
Ditto ditto from Epping 
to a point of junction 
with the Colchester 
Line of the Eastern 
Counties Railwjw, at or 
near the Ilford Station 

8 & 9 Viet. c. 201. 

150,000 

50,000 

200,000 



thereon - - . 

9 & 10 Viet. 0.205. 

220,000 

73,333 

*293.^33 

Ditto ditto to enlarge 



their station^ in Lon- 





don and at Stratford, 
and for other purpemes 

9 & 10 Viet. C.258. 


946,000 

946,000 

• 




1,439,333 

For making a Railway 
from the Northern anil 




Eastern Counties Rail- 
way at Edmonton to 
Enfield - - - 

9 & 10 Viet. c. 367. 

36,000 

12,000 

38,000 

Two Branch Railways - 

9 & 10 Viet. c. 367. 

40,000 

13,333 

s 

53,3^3 

Railways^ from Wisbeach 
to St. Ives and to Fenny 
Drayton, to be called 
“ The Wisbeach, St. 


f 





Ives, and Cambridge 
Junction Railway” - 

9 & 10 Viet. c. 356. 

475,360 

120,000 

595,360 

Junction Railway from 


Stratford to the River 
Thames, a Branch Rail- 





way therefrom, and for 
constructing a Pier in 
the River Thames 

7 & 8 Viet. e. 71. 

45,000 

15,000 

60,000 







Under the seven last-mentioned acts of parliament, of 
which four were obtained by the Eastern Counties Bailway 
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Company) and of which the powers of the other three have 
been transferred to it by purchase, it does not appear that an^ 
dtare capital has been raised by that Company. Bat it is 
stated, that in antioipatioit of the authority of Parliament for 
sehemes ^ce abandoned, certain shares were issued in 1846, 
being the shares alluded to in a bill applied for in 1847, 
and which it is one of the principal objects of that bill 
to. legalise, that calls have been made upon these shores, 
and ^t the works have been executed with the money so 
received. 

The shares thus issued without legal authority, consist of 
144,000 guaranteed shares of 61. 13s. 4d. each, and 185,000 
shares of 201, each, representing respectively, a capital of 
960,0007. and of 3,7(50,0007., or together 4,660,0007. 

Upon the former 869,6337. has been received, and on the 
latter 749,4057. The whole amount raised upon these shares 
being 1,619,0387., and supposing them to be legalised by the 
bill before Parliament, the remaining sum to be raised upon 
them will be 3,040,9627. 

£a|tekn Counties Stock after the Agreement by which the 

IIoEDERS OF THE YoRK EXTENSION ShABES WEBB ADMITTES INTO 

Pabtnebship. 

Value of bhare 
Nominal Real 

F 8^ £ a~l ^ 


192.000 20 0 0 IG 0 2| 

20,737* 20 0 0 1 4 12 


U.\000t 20 0 0 90 0 0 ' 

144,000 I cC 13 4 6 Id 4€ 

144,000 I 6 13 4 6 13 4 

buanntMd ■ I , 

6 per cent I | | 

It has been stated that this Company has taken a lease of 
999 years of the Northern and Eastern Line. The original 
terms of this arrangement ^were, that the Northern and 
Eastern shareholders should receive one-^third of the profits 
of the amalgamated Company, and the Eastern Counties 
Company the remaining two-thirds. The Eastern Counties 

• The shares issued, or to be issued, to the Northern and Eastern 
proprietary, on the payment of 4tl, \d. per Northern and Eastern 
share, of which there are 23,608 ; the capital being considered 1,180,400/. 
t York Extension Shares, vsued without the aul^ority of Parliament, 
j On the half issued without the sanction of Parliament. 
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sharebcMers being also entitled exclusively to aU allotments 
of nev^ shores. This arrangement having been found incon^ 
venient, for reasons which will be mentioned hereafter, the 
terms were afterwards altered in the following manner. The 
Northern and Eastern shareholders were in the first instance 
to be entitled to a dividend of 5 per cent, upon their shares*, 
and after the Eastern Counties shareholders had received a 
dividend of an equal amount, the surplus profits, if any, were 
to be rateably divided amongst all the shareholders, all being, 
moreover, equally entitled to allotments of new shares wi3i 
the following exception. It appeared that there were some 
shareholders in the Northern and Eastern Company, who, as 
trustees, did not consider themselves ' authorised to accept 
allotments of new shares ; it was therefore arranged that, in 
consideration of their surrendering this privilege, they should 
be entitled to a dividend of 6 per cent, instead of 5 in the 
first instance, taking also their share of the surplus profits 
after the other shareholders had received an equal dividend 
of 6 per cent, t This is the arrangement which at present 
subsists. ^ 

It lias been mentioned, that there are certain shares to 
which a fixed annual dividend of 5 per cent, has been gua- 
ranteed. These shares appear to have been created under 
the following circumstances. At the time when the former 
of the two arrangements mentioned above, with the Northern 
and Eastern Company was subsisting, funds being required 
for the construction of new lines, a difficulty was found in 
raising them in the ordinary manner by the creation of new 
shared The profits being divisible between the two Com- 
panies in a certain fixed proportion, and one of those Com- 
panies having been entitled to all allotments of new Shares, it 
is obvious that the issue of new shares in the ordinary manner 
would have affected the terms of the arrangement as to the 
division of profits. With the view of avoiding this difficulty, 
it was arranged that the requisite funds should be raised by 
the issue of guaranteed shar^ of 5 per cent, or in other 
words, that it should be obtained by borrowing on perpetual 
annuities at 5 per cent. The sum of 960,000/. was so raised 
under the sanction of an act of parliament, and a further 
sum of 960,000/. having since been raised in a similar manner 


t diares. 
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wiihout any legal authority, it is proposed to sanction the 
proceeding by one of the bills of this Session (1847)^ The 
fonner sum is entitled to precedence <v7er all shares and mort- 
gages. The latter, if sanctioned by Parliament, will have a 
prmr claim over shareholders, but not over mortgages* 

This mode of raising money by burdening the undertaking 
with a fixed annual charge having been considered inex- 
pedient, it is not proposed to resort to it in future ; am with 
the view of obviating the necessity * for such a course, the 
terms of arrangement between the two Companies were mo- 
dified in the manner which has already been explained. 

One of the most remarkable of the pecuniary transactions 
in which the Eastern Counties Company has been engaged, 
is the creation of thdr York extension shares. The Company 
having proposed to extend their lino to York, they obtained 
the signatures of their shareholders to subscription contracts, 
and issued scrip under the above title. The line having been 
rejected by Parliament in the Session of 1846, the Company 
had to determine upon the course to be taken with respect 
to the scrip. They state that these shares (amounting to 
3,f00,000/.)as well as the guaranteed 5 per cent, shares men- 
tioned above (amounting to 960,000/.) were, in their opinion, 
incapable of being called in except with great injustice to 
the many hundreds who were the holders.” The Company, 
in consequence, determined to ratify 'these shares, although 
without any legal sanction ; and with the view of finding 
employment for the money, they resolved not to raise the 
capital which had been authorised by certain acts of parlia- 
ment which they had obtained; but to execute theAvorks 
authorised in thosfe acts by means of calls on these York 
extensidb shares, anU on the second issue of guaranteed 5 per 
cent, shares. They have proceeded to carry this resolution 
into effect ; and they now apply to Parliament as well for a 
legal sanction for these proceedings, as for authority to apply 
any remaining portion of the money to be raised on the 
hitherto unauthorised shares to the new works proposed to be 
authorised by their bills of this Session (1847). 

In connection with this subject, the Commissioners would 
here refer to the proceedings of the Eastern Counties Com- 

e ny with reference to the North Woolwich Eailway and the 
aldon, WItham, and Braintree Railway. The North Wool- 
wich Railway is a short line, for the construction of which 
authority was given to an independent Company in the Ses- 
sion of 1845. In the autumn of that year, when it was too 
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late to give the parliamentary notices, an agreement was 
made by the EaStern Counties Company for the purchase of 
the line; There has hitherto been no opportunity of obtain- 
ing any legal sanction to the purchase; but the Eastern 
Counties Company have nevertheless proceeded to construct 
the line, and have defrayed the expense of the works out of 
their York extension and guaranteed 5 per cent, shares. 

The Maldon, Withaiji, and Braintree Railway was a line, 
for the construction of which authority was given to an in- 
dependent Company in the last Session of Parliament (1846). 
Immediately after the close of the Session, the line was pur- 
chased by the Eastern Counties Company, who have pro- 
ceeded to execute the work, as in thg case of the North 
Woolwich Line. 

It has been stated that the Eastern Counties Company 
are applying for legal sanction to their York Extension shares, 
and to the second issue of guaranteed 5 per cent, shares ; and 
that they propose to apply those funds, as well to works 
authorised in former sessions, as to new works proposed to 
be authorised by their present bills. It appears, however, that 
they had powers (which remain unrepealed) under their 
former acts, to raise the requisite funds for the works therein 
authorised ; and alsa that they propose to take similar powers 
in their bills of this Session, for raising new capital for their 
new works; consequently, by the addition of these unau- 
thorised shares they would obtain powers very far exceeding 
the amount required for any contemplated works. 

The original shares of the Eastern Counties Company were 
of 25Z. each. In the year 1 840 these shares were at a con- 
siderable discount, so much so that 25/. shares, with ^3/. paiS 
up, were selling at only 9/. 10.9. Under these circumstances, 
additional capital being required, it was determined to issue 
new shares at 81. 6s. 8d., having the same privilege as the 
251. shares. By the issue of such shares, the average amount 
paid on the whole of the shareg entitled to equal privileges, 
became 14/. I65; and when afterwards additional capital was 
required for the payment of loans, it was obtained by the 
issue of new shares of this amount. 

The capital of the Company being thus considered to 
consist of equal shares of 14/. I69. each, it was determined 
that each shareholder should pay up the sum of 1/. 4^., thus 
increasing his share to 16/.; and that on his doing so, his 
share should be entitled to the sa,me privileges as the 20/. 
York Extension shares ; and, in fact, that both these classes 

Y 
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of shares should be alike considered as shares of 20/. A 
similar proportionate bonus was given to tfie Northern and 
Eastern proprietary, new s|;^ares in the Eastern Counties stock 
being created for the purpose. 

The Eastern Counties, in the Session of 1847, obtained the 
following acts : — 

1. Cambridge to Bedford, empowered to borrow 460,000?. 

2. Wisbeoch to (Raiding. • 

3. London and Stratford Stations Enlargement, and Amendment of 
Acts.* Capital Stock, 950,000, and empowered to borrow £850,000. 

4. Purchase of Maldon, Witham, and Braintree Railway. 

5. Purchase of the North Woolwich Railway, &c. 

Statement'of Directors^ Nov. 21. 1848. 

The Directors of the Eastern Counties Railway Company, 
in compliance with the wishes of many of the shareholders, 
publish the following statement in relation to the present and 
prospective financial position of the Company. 

They have endeavoured so to class the expenditure and 
lialfilitics of the Company, as to render easily intelligible a 
complete view of the Company’s affairs. 

Table A is a statement of all the capital of the Eastern 
Counties Company raised, or requiring toi: be raised, to com- 
plete all works in hand, and discharge all liabilities, upon 
which interest and dividends will have ultimately to be paid 
out of the nett revenue. In this table is stated the utmost 
liabilities of the Company, if no new lines or works be 
undertaken. The amount of these liabilities, after crediting 
tll^e realisable assets^ is treated as so much additional capital 
to be raked by loansr The Company has power to construct 
additional branches, but these will be proceeded with only 
under the express direction of the shareholders. In the 
meantime no expenditure upon them, beyond procuring the 
acts of parliament, has taken place. It is therefore un- 
necessary to enumerate them. 

Table B is a statement of the financial position of the 
Norfolk Railway Company, amalgamated by f^reement with 
the Eastern Counties Railway Company. It is made up on 
like principles to table A. This Company’s authorised new 
branches, not commenced, will be suspended in like manner 
to those of the Eastern Counties Company. 

* This bill legalises the payment of a guaranteed dividend of 5 per 
cent, per annum on the 144,000 shares of 6?. 13s. 4d, each (second issue), 
and authorises the arrangement before mentioned with respect to the 
York Extension capital. 
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Table C is a summary of the capitals of the Eastern 
Counties and Norfolk Bail way Companies, drawn from the 
tables of detail A and B. 

Table D is a statement of th& probable revenue of the 
Company, with the anticipated amount of working expenses, 
and the fixed charges of guaranteed interest upon the same, 
the nett surplus being applicable to dividend upon the con- 
solidated stock of the t^o Companies. 

Table A. 

Eastern Counties Railway Company’s Consolidated Stock, including all 
York Extension Shares, 

Registered, or entitled to be Registered - - £5,886,980 

N.B. This includes a Bonus Capital of £1,087,000. 

Northern and Eastern Capital guaranteed 5 per 

cent, perpetual - - - - £920,800 

Northern and Eastern Capital guaranteed 6 per 

cent, perpetual - . - - 269,600 

1,190,400 

Eastern Counties Extension Stock, Nos. 1. and 2. - - 1,920,000 

Eastern Counties 5 per cent. York Extension Converted 
Capital ------- 43,920 

Eastern Counties 6 per cent. Perpetual Stock - - 67 d,920 

Total Share Capital carrying fixed Interest or Dividend - £9,717,220 
Amount of Eastern ^Counties Debentures and 
Bonds, issued for Eastern Counties Railway 
Company - i - • - £820,616 

Ditto advanced to Norfolk Company - - 30,000 

850,616 

Balance of Liabilities beyond Assets to be discharged at 
various periods during next year, including £50,000 for 
contingencies beyond ml known liabilities - - 283,757 

Total Share and Loan Capital and Liabilities - - 41^0,851,^3 

N.B. In arriving at the Balance of Liabilities remaining 
to be paid as above, credit has been taken for the fol- 
lowing items, viz. ; — 

Cash in hand and Call on 6 per cent. Stock - £151,365 
Balance of that Stock remaining unissued at par - 38,340 

Estimated amount of realisable suvplus property 
^ and for debts due from sundries, and from the 
Norfolk Company _ - - - 136,800 

Arrears due on York Extension Shares - - 60,120 

386,625 

Total Liabilities . . • 670,382 

Deduct Assets as above - - 386,625 

Balance - - - - £g83,757 

here remain outatanding hejond these items a few assets: 

T 2 
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such as further 8ui*plu3 property estimated at 30,0007., &c. 
The nett amount receivable from these further assets, will 
diminish pro tanto the balance of liabilities above debited to 
capital; but being uncertain, and difficult or tedious to re- 
cover, they have not been valued as producing any fixed 
amount. 

Table B. ■ 

Norfolk Railway Company's Consolidated Stock, including 
the aggregate of the 8,707 New £20 Shares, which have 
been registered, and are being called up - - - £1,040,390 

Norfolk Company’s Guaranteed 5 per cent. Stock - - 300,000 

Ditto ditto per cent. Stock - - lu5,000 

Ditto ditto WaveAey Valley Shares, Guai*antecd 5 

per cent, when duly registered - - - - 36,980 

Lowestoft Company, Guaranteed 6 per cent. Stock - 120.000 

Ditto ditto 4 per cent. Stock, with equal parti- 
cipation in Surplus Profits - - - . 120,000 

Total Share Capital carrying fixed Interest or Dividend £1,722,370 
Amount of Norfolk and Lowestoft Companies’ Debentures - 507,500 

Further Liabilities to be paid in order to close the 
Capital Account, Including Fakcnham Branch 
and Lowestofl Harbour, and Debt to Eastern 
Counties Company for advances - - £186,178 

Less the Amounts due from Calls to be « 

made, and Arrears of Calls, &c. on 
above Capital - - - £11 3,4^5 

Surplus Property realisable - - 15,000 

Total available Assets - - - - 128,485 

Remaining to be paid ----- 57,693 

% 

Total Shan; and Loan Capital and Liabilities of Norfolk 
Company - £2,287,563 

N.B. — The Eastern Counties Company have a guarantee that the 
amalgamated capital of the Norfolk Company shall not exceed 
£2,300,000. 

^ Table C. 

Total Eastern Counties Consolidated Stock entitled to 
Dividends - - - - - - £5,886,980 

Total Norfolk Company’s ditto ditto, when paid upl , 

N.B. — £87, 070 not yet paid up J 1»<>40,890 

£6,927,370 

Thlft Joint Capital, divided into £20 shares, amounts to 
346,368 shares. 
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Eastern Counties Guaranteed Stocks. 

Northern and Eastern “ • j • 90,400 

Extension Nos* 1. and 2. * - 1,920,000 

Converted York Extension Capital - - 43,920 

Six per cent. Perpetual Stock - - - 675,920 

Together 3,830,240 

Norfolk \jompanfs Guaranteed Stocks. 

Guaranteed 5 per cent. Stock .... £300,000 
Ditto ditto ... 105,000 

Ditto 5 ditto , when registered - 36,980 

Ditto Lowestoft 6 per cent, ditto - - 120,000 

Ditto ditto 4 per cent. • • • 120,000 

Together 681,980^ 

Debenture Bonds of Eastern Counties Company - - 850,616> 

Liabilities of ditto 283,757 

Debenture Bonds of Norfolk Company ... 507, 500^ 

Liabilities of ditto 57,69a 

Total Capital of Eastern Counties and Norfolk Railway 
Companies, inclusive of £1,087,000 of Bonus Capital, • 
as before mentioned .... £13,139,15& 

When the HSrvvIch Branch and pier shall have been 
completed, (the cost Dot exceeding 153,000/. for a single line,)' 
the Eastern Counties Company have agreed to lease thia 
branch at 4^ per cent, and half profits. 

Table D. 

The total receipts for the current* half year, ^will, ii* 
expected, exceed 400,000/.; but looking at the additional 
mileage recently opened, and to be opened, at the further 
natural development of the traffic through agricultural dis- 
tricts, which experience shows is of slow but steady growth^ 
and at the great and unprece^dented depression in the present 
trade of the country, it is considered that the income for the 
year commencing July, 1849, will be not less than 940,000/.;. 
and it is to be anticipated that this revenue will be susceptible 
of increase. A deduction of 350,000/. per annum for working 
expenses will be found, it is hoped, to exceed what those 
expenses will be actually reduced to, by the economy which 
will be constantly exercised in every department of the 
undertaking. The guaranteed inferests on the Northern and 
Eastern capital, and on the Eastern Counties and Norfolk 
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stocks^ debentures, and liabilities, will, as appears by reference 
to tables A and B, amount in the aggregate to 320,548Z. 
The nett surplus will be applicable to dividend. 

N.B. — It will be found that in the above sum of 320,548Z., 
interest at 6 per cent, has been charged on all the borrowed 
capital and liabilities. Any saving upon that rate will tend 
to increase the dividend. 

During the current half year a considerable portion of the 
capital will be unproductive, and during next half-year the 
same will be the case, and the interest on that portion, will 
not, therefore, be chargeable to revenue, but due allowance 
has been made in the liabilities for providing this interest. The 
calculations of revenve and the full charges upon it, before 
referred to, will therefore take date from July, 1849. 

When the dividend on the 20/. shares exceeds 5 per cent., 
then 920,800/. of the Northern and Eastern capital has the 
right to participate equally and rateably in the dividend 
beyond 5 per cent. 

When the dividend on the 20/. shares exceeds 6 per cent., 
269^600/. further of the Northern and Eastern eapital, and 
675,920/., the amount of the 6 per eent. perpetual stock will 
have the right to participate equally and rateably in the 
dividend beyond 6 per cent. • 

It is impossible not to foresee, that, ^t intervals in a series 
of years, the nett revenue will be ealled upon to contribute 
more than ordinary sums for the replacement of the perishable 
portions of the permanent way and working stock. The 
only practicable method of dealing with this contingency is 
the creation of a depreciation fund, if the proprietors think 
fit; or to leave to the^ shareholders of the day, when the extra 
outlays are made, to bear them. 


Observations upon the above Tables. 

4 

It will be observed that exclusive of to be called 

up on certain Norfolk Companies shares, the entire tunount 
of further capital required by both the Sastem Counties and 
Norfolk Companies will not exceed 355,000/., a sum which 
may be reduced by receipts from further surplus property, 
&C. This amount will be required in various smns over 
next year ; a large portion being liabilities for working stock 
not yet deUvered, and for property not yet conveyed to the 
-Company. 
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The total number of miles of railway belonging to the 
Eastern Counties Company, after the entire expenditure of 
the capital comprised in the summary table C, will be 322 
miles. Neither the Eastern Counties Company, nor the Nor- 
folk Company, has subscribed to any other line of railway, 
and each is entirely exempt from this species of burden. 

On the other hand, the Company will have the advantage, 
without such burdens, of the Great Northern Company’s 
Loop Line as a temporary feeder at Peterborough, and of 
the following mileage as permanent feeders, viz. : — 

Eastern Union Railway, when completed, about - 150 Miles. 
Midland Railway, Syston to Peterborough, and at 
Syston, communicating with the North and 
Northwest - - - - 48 „ 

East Anglian Railways - - - - 64 „ 

Newmarket and Chesterford Railway and Cambridge 
Branch - - - - - - 24 „ 

When the Great Northern Line shall be finished and open 
between Peterborough and London, and when the Eastern 
Union Line between Stowmarket and Norwich shall als(^ be 
completed, some traffic will be abstracted from the Company, 
or lessened in the mileage run upon the Eastern Counties 
Kailway, and con^quent productiveness ; but the amount of 
traffic abstracted or jessened by these new lines, will, it is 
considered, be compensated for, by the additional cross traffic 
brought from the Great Northern Company’s districts upon 
the portions of the Eastern Counties Railway in the Counties 
of Cambridge, Suffolk, and Norfolk, and also by the additional 
traffic likely to be received o^ji the Colchester Line, from that 
part of the agricultural district between Stowmarket and 
Norwich, at present without railway accommodation. 

It will be^observed, with satisfaction, that the debenture 
debts of the two Companies form little more than one-tenth 
of the aggregate amount of their capitals. Large borrowing 
powers still exist unexercised^ therefore ample means can be 
thus provided for discharging the remaining liabilities. 

The guaranteed interests are all permanently placed upon 
the firmest commercial footing, and entitled to the utmost 
confidence as investments. 

As regards all that portion of the capital of the Eastern 
Counties and Norfolk Companies, which participates in divi- 
dends derived from nett surplus revenue, it is certain that 
the traffic of the lines is yet far from being fully developed 
to the extent which further exertions will produce, aided by 



328 


EA8TEBN COUNTIES BAILWAT. 


the advantages of the London termmus at the Biver Thames 
and the East India Docks, and by the probable opening up 
of new connections with the North of Europe, through 
Lowestoft and Harwich. ' 

By order of the Board, 

C. P. Roney, 

Secretary. 

BUhopsgate Station, 21tt November, 1848. 


Statement ot Capital Account to 4th Januabt, 1849. 


iieetipts. 

On Shares 
Loana 


£ 8. d. 

7,365,641 7 1 
396,955 0 8 


Expenditure,. 


Parliamentary and Law 
Jfiagineering - 
Land - - - 

Works 

Permanent Way 
Locomotive 
General Expenses 
Interest 

Electric Telegraph 


Stratford and Tliames Junction 
and North Woolwich Kail way 
Maldon,Witham, and Braintree ; 
Wisbeach, St. Ives, and Cam- 
bridge; Junction to 4th Jan., 
4847. Preliminary Expenses 
!aldon, W itAiam, and Braint Ae 
\te&beach, St. Ives, and Cam- 
bridge Junction 
EiJweld and Edmonton 
No^olk Railway, £ a. tl 
;k, &c. - 79,112 15 3 

lam and 

;euhamLioc 17,864 8 3 


£ 8. d. 

166,073 11 5 


76,740 0 0 
206,581 7 3 

537,531 7 6 
53,243 3 5, 


96,977 3 6 


£ 8, d. 

361,328 5 1 
192,409 0 11 
981,788 15 1 
3,880,103 2 6 
352,368 7 10 
763,814 3 8 
95,525. 5 8 
312,758 18 1 
42f216 17 7 


6,982,311 16 5 


1,139,146 13 1 


•8,262,496 7 4 


8,121,458 9 6 


^Balance of Capital - 141,037 17 10 


Exclusiye of Bonus, £ 1,087,003. 
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Rsyskve Aggouet fob Half-Ybab ending Jan. 4. 1849. 

£ a, d. 

ReceiptB • . - -• * 397,592 3 0 

Expenditure • - . . 164,278 4 3 


233,313 18 9 

Half-Year’s Interest on Guaranteed Stock and 
Debentures ... 129,626 5 9 

I * 


103,687 13 0 

Balance from last half-year - - - 3,589 9 5 


Disposable Balance - - 107,277 2 5 


Report at Half-yearly Meeting^ held Feh^ 28^A, 1849. 

The Directors beg to announce that the total capital, up 
to the 4th January last, entitled to interest and dividends, — 
including the bonus of 1,087,000/., — amounts to 12,556,820/., 
including the capitals of the Northern and Eastern and 
of the Norfolk Bailway Companies; of which amount 
12,056,820/. will receive dividend or interest out of the re- 
venue, and 500,000/. will receive interest from capital, being 
such portion of the above capital as may be fairly deemed 
unproductive ; viz., l^alf the capital of the Maldon and Brain- 
tree Line, not opened until October, and the capital expended 
on the Enfield Line — together, 150,000/. — and Norfolk 
works, consisting of the Dereham and Fakenham Branch and 
the Lowestoft Harbour — 350,000/. 


Statement of CAriTAps. 

Eastern Counties Eailway, 

Consolidated stock .... £5,781,910 
Guaranteed stocks .... 2,603,500 
Loans ..... 896,955 


Northern and Eastern Bailway. 
Guaranteed stocks .... 


Norfolk Bailway, 

Consolidated stock and new i^O shores - 953,330 

Guaranteed stocks .... 632,175 

Loans . ^ . 508,550 


9,282,365 

1,180,400 


2,094,055 


£12,556,820 
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In the financial statement issued to the shareholders in No- 
Tember last, the necessity of creating a depreciation fund to 
meet the outlay for the replacement of the perishable portions 
of the permanent way and^ working stock was referred to. In 
accordance with that view the Directors recommend that the 
dividend on the consolidated stock of this and of the Norfolk 
Railway Companies shall be 5s. 6d. per share, which, upon 
336,762 shares, — the number now pntitled to dividend in 
both Companies, — will amount to 92,609/. ID., leaving for 
the reserve or depreciation fund — which the Directors 
strongly recommend the shareholders to sanction — the sum 
of 14,667. ID. 5d. 

The following resolutions were passed: — Upon the motion 
that the Report be received, and that the dividend on the 
consolidated stock of this and of the Norfolk Company be 
payable on and after the 12th March next, an amendment 
was moved and carried, — 

That a Committee of Investigation be appointed to inquire 
into all the affairs and accounts of the Company. 

^hat the bill for the amalgamation of the Norfolk and 
Lowestoft Railway Company with the Eastern Counties 
Railway Company be withdrawn from Parliament. 


CREATION OP SHARES, CALLS, &c. 


Calls dh Original Shares of £25 eaxih. 




Deposit 

- 

- 




£1 

Calls 


November 26. 

1836 




1 



October 

16. 

1837 




1 

1, 


March 

8 . 

1838 




2 

9» 


June 

16. 

99 ^ 





,, 


October 

10. 





2^ 

91 


January 

14. 

1839 




3 

99 


April 

29. 

99 




3 

99 


September 30. 

79 




2 

99 


January 

10. 

1840 




3 

99 


August 

17. 

99 

- 



2 

99 


October 

4. 

1844 

- 



2 


— iSS paid up 

At a meeting held on^the 29th September, 1840, 64,000 
debentures were issued at 81. 6s. 8d . ; proprietors of shares to 
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have the first option of taking such debentures. All money 
advanced in respect of such debentures to' bear interest at 5 
per cent, per annum. Any person^ advancing any of the said 
sums of 81. 6s. 8d. upon such debenture shall have the option^ 
at any time before the 5th October, 1843, of demanding a 
share equal to any one of the 251. shares now existing for 
every such debenture of SI. 6s. 8d. 

Deposit - - - - - £2 

Calls - March 17. 1841 - - . 2 

„ - July 18. „ - - - 2 

„ - November 18. „ - - - 2^ 

— 8 j- paid up. 

At a meeting held on the 12th February, 1842, it was 
resolved, to issue 36,000 new shares of 25Z. each at 16Z. ISs. 4d. 
discount, to be issued to proprietors in the proportion of one 
new share to every three old shares or three debentures. 

Calls - April 5. 1842 - - - 2|- 

„ - June 4. „ - - - 2 

„ - August 5. „ - - - 2 

„ - October 5. „ - - -2 

— 8 J paid up 

At a meeting held on the 10th January, 1844, it was re- 
solved, to raise 96b,000Z. by the creation of 144,000 shares 
of 61. 135. 4d. each, tb be issued to parties registered on the 
15th January, 1844, in the proportion of one new share for 
each share held in the Eastern Counties Company. These 
shares to be guaianteed 5 per cent., in perpetuity, by the 
Eastern Counties Company, and have a prior claim for inte- 
rest before any dividend is paid. 

Calls on Perpetual No. 1. 


Calls - February 1. 1844 - - • £ ^ 

- August 5. „ - - - 1 

„ - October 5, „ - - - 1 

„ - December 5. „ , - - - 1 

„ - February 5. 1845 - - - 1 

„ - April 5. „ - - - 1 

„ - June 5. „ - - - 1 


— £6f paid up. 

At a meeting held on the 30th April, 1844, it was re- 
solved, to raise 960,0007. in 144,000 new shares at 67. 135. 4<7. 
each, to bo called The Eastern Counties Perpetual 5 per 
Cent. Extension Stock, No. 2.,” tb be appropriated as the 
former shares of the same amount. 



332 


£AST£IIN COUNTIES BAILWAT. 


Calls on Perpetual No. 2. 

Calls - May 31. 1845 - - • £ ^ 

„ - September 2? . „ - - - 2 

n - November 18. „ - - - 2 

>, - January 22. ^ - - - 2 

— paid up. 

At a meeting held on the 10th April, 1845, it was re- 
solved, to raise 710,4007. by the issde of 48,000 new shares, 
of 144 16^. each, to proprietors, in the proportion of one new' 
share for every three old shares, or for each sum of 447. 8^. 
in the consolidated stock of the Company. Interest, at the 
rate of 4 per cent, per annum, to be paid half-yearly upon all 
calls until the full amount is paid up ; and all the new shares, 
upon being paid up in full, to be consolidated stock, and be 
entitled to the like dividends, &c. 





£ 

s. 

Calls 

- May 

28. 1845 • 

- 4 

16 

n 

- October 

31. „ - 

- - 2 

0 

n 

- January 

31. 1846 - 

. 2 

0 

« 

- May 

31. „ - 

- 2 

0 


- September 30. „ 

- 2 

0 

99 

- January 

30. 1847 - 

- 2 

0 


;^14 les. 

I 

At a meeting held on the 30th October, 1845, it was re- 
solved, to apply to Parliament for the following exten- 
sions : — 

To Lincoln and York, and also to construct an extension 
line from Tottenham to Farrington, and branches; and to 
raise 4,500,0007., to be called The Eastern Counties York 
Extension Stock,” %such stock to be divided into 225,000 
shares of 207. each, and issued in the following propor- 
tions : — 

9^944,240 to the shareholders of the Northern and Eastern Company ; 

1,500,000 „ „ Cambridge and Lincoln „ 

200,000 „ „ York and N. Midland „ 

^ 1,420,000 to the proprietors of consolidated stock in the Eastern Coun- 
ties, and to the holders of the new shares issued under the resolutions of 
the 14th April, and the remainder to such landowners and other corpo- 
rations or persons os the Directors may think fit. 

Calls on A Quarter Shares, 


Deposit - - - - • ^ 4 

Calls - October 19. 1846 - - - I 4 

„ - January IJ. 1847 - - - 2 

„ - April 19. „ - - - 1 


•£5 paid. 
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Calls on B Quarter Shares. 

Calls - March 18. 1847 - - - £lj 

„ - May 18. „ - - . Ij 

„ - September 2. „ - ^ - - Sj 

-£5 paid. 

At a meeting held on the 12th August, 1847, it was re- 
solved, that those proprietors who pay up the A quarter 
shares in full, and the f}rst 21. 10s. on the B quarter shares, 
will be entitled to exchange four of their A quarters for one 
Eastern Counties 20/. share, receiving dividend from the 4th 
July, 1847. 

Upon payment of the call due, on the 2nd September, on 
the B quarters, the holders may convert four B quarters, 
paid up in full, into one 20/. share of the Company, taking 
dividend from the 4th January, 1848. 

The holders of C and D quarter shares, who shall have 
paid up the A and B quarters, will have the option, until the 
4th July, 1848, of giving up the former quarters, or retain- 
ing them, and providing such capital as the Directors may, 
subsequently to that date, require ; and, in the mean time, 
no calls will be made on these C and D quarters. 

At a meeting held on the 2nd May, 1848, it was resolved, 
to raise the sum of ^75,920/. by the creation of 67,592 new 
shares of 10/. each, to be issued to the shareholders of conso- 
lidated stock in the Eastern Counties Company, and holders 
of 5 per cent, shares in the Northern and Eastern Railway 
Company, registered on the 6th May, 1848, in the proportion 
of one loi share for every 100/. of capital so held ; such new 
shares to be entitled to a minimum dividend of 6 per cent, 
per annum in preference to the dividends payable on the cov> 
solidated stock of the Company : and, when a dividend ex- 
ceeding that rate shall be payable on the said consolidated 
stock, the said new shares shall be entitled to participate 
rateably and proportionately in such higher rate of dividend ; 
all calls paid on the said new shares to carry interest at 6 per 
cent from the time of payment! 


Colls 

- May 25. 1848 

-£2l 

9 

- July 25. „ - - 

- 21 

19 

- September 25. „ - - 

- 2*. 

99 

- November 25. „ - - 

- 2i 


-^£ 10 . 
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NORTHERN AND EASTERN RAILWAY 
COMPANY. 


Office - - High Street, Shoreditch. 

Chairman - - Bichard Paterson, Esq. 

Secretary - - William Bourne, Esq. 

; No Begistration Fee. Certificates not required with Transfer Deed. 

Mileage included in the Eastern Counties. 

This Company was incorpomted by acts 6 & 7 Will. 4. 
c. J03., on the 4th July, 1836, and authorised to raise 
1,200,000/. by shares, and to borrow 400,000/. The capital 
was reduced, by act 3 Viet. c. 52., to 720,000/., and the bor- 
rowing power to 240,000/. 

By act 6 Viet, a 28., for an extension of the line to New- 
port, a further capital was authorised" of 203,466/., and on 
loan 67,822/. 

The Company issued, of the original capital, 7,200 shares 
of 100/. each; and at a meeting held on the 2nd March, 
1841, these shares were divided into 14,400 shares of 50/. 
each. 

At a meeting held on the 15th June, 1842, the Chairman 
reported that 3,136 shares of 50/. each had been declared for- 
feited, the forfeiture confirmed, and every necessary form 
complied with except the sale prescribed by the act. The 
proposal then made for the sale of the shares was not carried 
out; but, at a meeting held on the 1st October, 1842, the 
following arrangements were carried into effect : — 

The shares to be sold pro rata among the shareholders, at 
a discount of 5/. per share, in the proportion of one share to 
every three ; the sum of 5/. to be paid on allotments, 5/. on 
the Ist March, 1843, and 30/. per share to be payable — by 
half-yearly instalments of 5/. — on the Ist January and let 
July in every year, leaving 5/. still to be called ; the first of 
such instalments to be payable on the Ist January, 1844 
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In lieu of dividends, these shares to receive interest at the 
rate of 5 per cent, per annum on the amount paid, including 
the 57. discount. 

The holders to have the option, at any time, of declaring 
their intention to receive for the future, in lieu of interest at 
5 per cent., dividends payable after the same rate as other 
shareholders. 

At a meeting held ^n the 14th February, 1843, for the 
purpose of raising a capital to continue the line to Newport, 
12,208 quarter shares, of 127. 10^. each, were issued in the 
proportion of one quarter share to each original share of 507. 
At this time the share capital stood as follows: — 

Shares registered in the books of the Company - - 9,072 

Scrip Shares - ----- 3,136 

12,208 

Shares not to participate in the creation of quarters : — 

Shares on which calls were in arrear - - - 1,124 

Shares held by the Company * - - - - 1,068 

2,192 

Total Shares - - 14,400 

A deposit of 257. was to be paid on the quarter shares, and 
future calls in sum^ of 37. 1 5^. each, but the holders to be at 
liberty to pay the remaining 117. 5s. at any period within 
three months after the* passing of the act. 

Interest to be jiaid half-yearly at the rate of 6 per cent, 
per annum, until the expiration of four years after opening 
the railway to Newport, when the shares are to be consolidated 
and participate equally with the existing shares in all future 
dividends, unless the proprietors then elect to receive 5 pe> 
cent, interest in perpetuity in lieu of dividends. * 

At a meeting held on August 14, 1845, for the purpose of 
capitalising the loans, a capital of 307,8007. was created by 
the issue of 6,156 shares of 507. each, on which a deposit of 
17. was to be paid. The loans authorised amounted to 
240,0007. on the original capital, and 67,8227. on the exten- 
sion capital. Of the debentures 

3@3,000 bad already been paid this year. 

80,600 would become due on the 16th January, 1847. 

60,000 „ „ on the 16th September, 1847. 

67.800 „ „ on the 16th September, 1848. 

66.800 „ „ on the 16th January, 1849. 

49,700 „ „ on the 16th January, 1862. 

t 

* These 1,068 shares were disposed of by public tender, and realised a 
profit of Report at Meetings 13/A Fehrmryy 1846. 
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The call3 on the new shares to be made as the debentures 
became payable. 

These shares were issued at par, with a guaranteed interest 
of 6 per cent., and an aft^r participation in divisible funds, 
in the proportion of one share to every three now held. 

Amalgamation with the Eastern Counties Railway Company. 

At a meeting held Kov.26. 1845, the following terms of 
agreement were approved : — 

1. That the amalgamation agreement between the two 
Companies shall, as from July 1. next, be changed to the 
effect that the nett profits shall be divided rateably over all 
share capitals of both Companies, subject, however, to the 
preferences or guarantees after mentioned. 

2. The new capital of 4,500,000Z. to receive 4 per cent, 
per annum in the usual manner, while the new lines are under 
construction, and when the same have opened for traffic, such 
capital shall commence taking the rateable share of nett 
profits. 

3. Proprietors of Northern and Eastern shares agreeing to 
accept the allotment of two new shares of 20/. each in the 
new capital of 4,500,000/. to be raised by the said Eastern 
Counties Railway Company, for each share of 50/. of the 
Northern and Eastern capital, shall have the same allotted to 
them. 

4. That the share capital of the Northern and Eastern 
Company held by the proprietors last mentioned, shall be 
entitled to receive in perpetuity their present guaranteed 
icterest of 5 per cent. 

5. That proprietors of Northern and Eastern shares de- 
clining to take the said allotment of two new shares of 20/. 
each in the new extension capital of the Eastern Counties 
Company of 4,500,000/. about to be created, for each 50/. of 
Northern and Eastern capital, shall, as from the 1st of July 
next, receive 6 per cent, per annum as a guaranteed interest 
or rent, and shall, after all the remaining capital shall have 
received 6 per cent., be entitled to share rateably in the sur- 
plus nett profits for an additional dividend. 

6. That all the Northern and Eastern shareholders re- 
cei^g only 5 per cent, per annum as a guaranteed interest, 
shall, along with the Eastern Counties shareholders, be en- 
titled to a rateable divisio'u of all new extension shares to be 
created after the date hereof. 



BBl^OKT OF DXRECTOBS. 


m 


7. That in the event of acts of parliament for the exten- 
sions not being obtained, the deposits on the said new exten- 
sion shares for 4,500,000^1 shall be ri^tumed, without deduction^ 
but without interest. 

The Chairman stated that the quarter shares which were 
now pledged to receive 6 per cent, for a term of years, would 
receive it still ; and after that period was expired, they might, 
if they chose, still retain it. It would be necessary for them 
to make their election now, whether they would continue to 
receive 6 ])er cent., or whether they would take 5 per cent, 
with the two new shares. 


Statement of Capital Account to klsT Dec. 1848. 


jReceipts. 

On Shares - - - 

„ Loans ... 


Expenditure. 
Pailiamcntary and Law 
Engineering 

Land - - - 

Woiks (including Pcrgpianent Way) 
Locomotive - - - 

General Expenses - • - 

Intel cst - - - 


Hertford and Ware Branch - 


Balance of Capital 





£ 

8. 

d. 

- 



865,701 

0 

0 

- 



109,700 

0 

0 




975,401 

0 

0 

£ 

8 

d 




62,065 

1 

5 




28,076 

7 

9 




193,334 


7 




460,828 

18 

3 

1 



81,371 

15 

7 




35,507 

3 

8 




19,736 17 

11 




880,920 

6 

2 




80,490 

0 

10 

961,410 

7 





4 




- 

13^990 

13 

6 


Report, Feh. 21. 1849. 

The period for which 6 per cent, per annum was originally 
guaranteed upon the quarter shares, will expire on July 30. 
next. In conformity with the act of parliament, the shares 
must then be brought in for registration, and will participate 
rateably from that date with the other shares of the Company, 
according as they may be entitled to 5 or 6 per cent, respec- 
tively. The subsequent dividends will be calculated to Dc- 
cemter 31. and June 30., and will be payable at the same 
time with the dividends on the other shares of the Company, 
under the terms of the lease to tl/b Eastern Counties Com- 
pany. 

z 
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10,196 Original Shares of £S0. 


Deposit 


October 31. 1833 




Calls 


October 12.1836 
September 9. *1837 

m 



n 




1 



April 30. 1838 



1 



August 1* 99 






April 23. 1839 



H 



August 12 . „ 




» 


May 14. 1840 






August 18. „ 

m 

m 


2 i 

91 


November 23. „ 



2 i 

91 


February 24. 1841 



5^ 

>9 


May 31. „ 



5 

19 


September 1. 99 



5 

n 


January 1. 1842 



5 

99 


April 1 2 . „ 



5 

99 


January 1 . 1843 



5 

— £50 paid up. 

3,136 Scrip Shares issued at £5 discount 

{£50 Shares.) 

Deposit 

• 

December 1. 1842 - 

. 

. :eio 

Calls 

. 

March 1 . 1843 - 

• 


5 

99 


September 30. 1844 - 

- 


10 

99 


January 1 . 1845 - 

- 


5 

99 


July 1 . „ 



5 

99 


January 1 . 1846 - 

- 


5 

99 


July 1-99 

- 


5 

99 


January 1 . 1847 - 

- 

• “ 

5 





— £50 paid up. 


1,068 Original Shares of £50 sold by the Company, 

Deposit 


August 21 . 1844 - 



£5 

Calls 


December 1. « 



5 

99 


March 1. 1845 - 



5 

99 


June 1. „ 



5 

99 


September 1 . „ 



5 

99 *• 


December 1. ,9 



5 

91 


March 1 . 1846 - 



5 

99 


June 1-99 



5 

99 


September 1. 99 



5 

99 


December 1. 99 



5 

— £50 paid up. 



12,208 Quarter* Shares^ £12 10 s. 


Deposit 

- 

February 21 . 1843 - 

- 


£n • 

Calls 

- 

August 31. 9 , 

- 

- 






— £ 12 i> paid up. 



69 I 56 New Shares^ £50. 



Deposit 


September 8 . 1845 - 


- 

£l 

Calls 


January 12. 1847 - 


- 

13 

19 


September 11 . „ 

m 

- 

9 

99 


September 27. 1848 - 

m 

- 

11 

91 


January 12 . 1849 - 


- 

9 

91 


January 12 . 1852 - 

• 

“ 

7 

--£50 
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NORFOLK RAILWAY. 


Office - London. 

Chairman - Adam Duff, Esq. 

Secretary - Bichard Till, Esq. 

Begistration Fee, 2s. 6d. Certificates of S^rcs converted into Stock 
only are required with Transfer Deed. 

For Mileage, see Eastern Counties Bailway. 

The Norfolk Railway Company was formed In 1845 by 
the amalgamation of the Yarmouth and Norwich and the 
Norwich and Brandon Railway Companies. 

The former of these Companies was incorporated by an 
act of parliament passed In 1842, and by that act, and by 
another passed In J 844, received powers to raise a capital of 
187,5007. and to borrow 62,5007. 

Tlie latter was incorporated by an act passed in 1844, and 
by that act, and by another passed in 1845, received power 
to raise a capital of 600,0007. and to borrow 199,3007. 

The act (8 & 9 Viet. c. 41.) by which these Companies 
were amalgamated, authorised their united capital to be in- 
creased by 40,0007., and their borrcijving transactions by 
13,0007. 

Under the last-mentioned act the Companies were amal- 
gamated on equal terms as the ‘^Norfolk Railway Company;” 
and by an act passed in the last Session (1846) that Company 
was authorised to raise an additional capital of 300,0007. and 
to borrow 100,0007. 

By the six acts above mentioned, the Norfolk Railway 
Company is empowered to have a share capital of 1,127,5007. 
and to borrow 374,8007., or to expend altogether 1,502,3007. 

[For Table of Acts of Parliament, see next page.] 

Under these acts 104,750 transferable shares, representing 
a capital of 1,166,2507., have been issued, of which 43,375 
are 207. shares, 22,000 are half or*107. shares, and 39,375 are 
tenth or 27. shares ; these last were created under a special 
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Ti 842 '^.500 Shares of 201, each have produced - 

1844 1,875 do. do. 

1843 19,000 do. will produce - 

1845 22,000 „ of 10/. each will produce 

f These share were cre- 
ated instead of rais- 

1846 39,-375 „ of 2/. each- ing monejr on loans, 

*'as authorised by the 
act8&9Vict. 0.194. 

1845 15,000 „ of 20/. each 

I 104,750 producing an average of 11/. 2«. 8c/. 


£ 

150.000 
37,500 

380.000 

220.000 


78,750 

300,000 

1,16G^7o^ 


The borrowing transactions have amounted to 198,0507., 
of which 5,000?. haa been psud off by calla on sharea,— making 
their present debt 193,0507. 

The money has been obtained on debentures in sums vary- 
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ing from 1,000/. to 10,000/., the rate of interest being 5 per 
cent, for 78,000/., 4^ per cent, for 71,050/., and 52,000/. has 
been obtained at 4 per cent. ISie present mortgages will 
expire in 1848, 1850, and 1851. It does not appear that 
any special provision has been made for their payment. 

The Norfolk Railway Company has not subscribed to, or 
amalgamated with any other Company, or bought any other 
line of railway; but it was empowered by an act of last 
Session (1846) to purchase or lease the Lowestoft Railway 
Harbour and Navigation; and in accordance with that act it 
now holds those works in perpetuity, by paying a rent of 4 
per cent, on the sum of 120,000/. to the Lowestoft Railway 
and Harbour Company, and dividing with them the surplus 
profits. 

The Lowestoft Railway and Harbour Company was incor- 
porated by an act of parliament in 1845, and authorised to 
raise capital to the amount of 120,000/., and to borrow 
40,000/. 

Under this act 6000 shares of 20/. each were issued. 

Loans have been effected on debentures to the full amount 
authorised, viz. 40,000/. at 4| per cent, interest, the whole of 
which are to be paid of on September 19. 1851. 

In the Sessioif of 1847 the Norfolk Railway Company 
obtained the following acts : — 

Capital. Loans. 

1. Recdliam and Diss Bnanches - - - -£430,000 £143,333 

2. Diss Branch 160,000 53,333 

3. Yarmouth Extension ----- 75,000 25,000 


Total 


- £665,000 £221,666 

• • 


And the Lowestoft Railway and Harbour Company, whose 
works arc let to this Company, an act for an alteration in 
their line, additional capital 12(),000/., loans 40,000/. 
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Statement or Capital Account to Dec. 31. 1848w 


JReceipts. 

On Shares - - - 

„ Loans - - - 

Eastern Counties Railway Company 


Expenditure. 
Parliamentary and Law 
Engineering - . . 

Land (including Works for Stations, 

&c.) - - . - 

Works (including Permanent Way) 
Locomotive - - - 

General Expenses - - - 

Interest - - - - 

Electric Telegraph - - - 


Balance of Capital 





£ 

8. 

d. 

• 


• 

1,362,328 

15 

11 

. 


- 

443,300 

0 

0 

- 


- 

59,771 

14 

9 

• 



1.865,400 10 

8 

£ 

8. 

d. 




74,413 

8 

8 




26,521 

2 

11 




393,819 

5 

4 




1,014.641 

5 

0 




182,391 

4 

1 




33,522 

6 

5 




90,313 

3 

4 




24,266 12 

7 





— 

— 

1,839,888 

8 

4 

- 


- 

25,512 

2 

4 


LOWESTOFT RAILWAY AND HARBOUR. 

r 


Statement op Capital Account to Dec. 31. 1848. 


ReceipUi, 

On Shares 
„ Loans 


£ s. d. 
226,133 15 0 
92,001 7 10 


Expeiiditure. 
Parliamentary and Law 
Engineering 

Works (including Land) 

General Expenses - 
Interest - . - 

Electric Telegraph - 
Harbour Works, &c. 


£ 8, d. 

7,506 4 7 
3,642 19 9 
121,952 11 6 
2,979 14 0 
8,902 3 4 
4,479 17 9 
167,441 0 4 


318,135 2 10 


316,904 11 3 


Balance of Capital 


1,230 11 7 
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Report at Half-yearly Meeting held Feb, 28. 1849. 

A statement of the capital account^ as respects the Norfolk 
and the Lowestoft Companies, with an estimate of the ulti- 
mate outlay for the completion of the two undertakings. 

£ s. d. 

The Capital expended up to the 31st December, for the 
Norfolk Railway and Branches, as per account 
audited, amounts to .... 1,840,369 15 10 


The following sums have been paid since the 31st Dec. : 


Temporary Loan repaid 
Law Agents - . - 

For Account of the Dereham and 
Fakenham Contract 
Sundry Tradesmen's Bills - 


£ s. d, 
5,0P5 6 10 
1,487 13 10 

7,210 16 0 
1,041 6 2 


14,745 2 10 


Estimate of further Liabilities, 

For the completion of the Dereham and 

Fakenham Line - - 18,500 0 0 

For Land, Law Bills, Surveying, and 
Parliamentary Agents - - 7,170 18 6 

Deposits returned on North of Norfolk 
Shares . . . - 

For Contingencies which may arise 


25,670 18 6 

3,072 0 0 
1,000 0 0 


Total Capital of the Norfolk Railway - 1,884,857 17 2 

Capital expended on the Lowestoft Rail- 
way and Harbour up to the 31st Dec. 

1848 .... 316,945 11 4 • 


Estimate of further Liabilities. 

For completion of the Harbour - 30,000 0 0 

For sundry Tradesmen's Bills r * 1,302 9 9 

For Contingencies which may arise - 500 0 0 

348,748 1 1 


Making a Total of - - - - 2,233,605 18 3 


The bill for amalgamating the two Companies has been 
introduced into Parliament ; and it is hoped, that before the 
period at which the next half-yearly meeting usually takes 
place, this undertaking will haY(> become incorporated with 
that of the Eastern Counties. 
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CREATION of' SHARES, CALLS, &c. 


Calls on Yarmouth and Norwich Original Shares of £20 each. 


Deposit 

Calls - October 15. 1842 

„ - April 15. 1843 

„ - July 25. „ 

„ - November 1. „ 

„ - February 1. 1844 

„ - May 2. „ 

„ - September 2. „ 


£2 

3 

3 

2 

3 

3 

2 

2 

— £20 paid up. 


On the 10th May, 1844, an additional capital of 37,500/. 
was created by the issue of 1,875 new shares of 20/. each, 
and allotted among the proprietors of original shares, in the 
proportion of one new in respect of every four old shares. 

£5 
3 
3 


3 

— £20 paid up. 


Deposit 

Calls - December 2. 1844 

„ - March 10. 1845 

„ June 5, „ 

„ - November „ 

,, - Jauunry 15. 1846 


Calls on Norwich and Brandon Original Shares of £25 each. 


Deposit 

Calls - July 15. 1844 

„ - September 17. „ 

„ ‘ - November 18. „ 

„ - February 11. 1845 

„ - May 5. „ 

„ - July 23. „ 

„ - October 23. „ 

„ - January 15. 1846 

*» • May 1 . ,, * 


£2 

2 

2 

2 

2 

2 

2 

2 

2 't' 

2 

— £20 paid up. 


NORFOLK RAILWAY. 

At a meeting held on the 22d August, 1845, it was 
resolved, to raise, pursuant to the act of last Session, for 
altering the line of this railway, and making a branch to East 
Dereham, an additional capital of 220,000/. by the creation 
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of 22,000 new shares of lOZ. each, to be appropriated among 
the shareholders of the Company, in manner provided by the 
same act, viz. : — To the holders of the original Norwich and 
Brandon shares, in the proportion of one new for each old ; 
and to the holders of the Yarmouth and Norwich old and 
new shares (registered on the 17th September, 1845), in the 
proportion of one new lOZ. share for every three 20Z. shtires. 


Deposit - - - - - £l 

Calls - October 23. 1845 - - - 2 

„ - February 21. 1846 - - - 2 

„ - August 10. „ - - - 2 

„ - November 16. „ - - - 2 

„ - January 20. 1847 - - - 1 


• — ^10 paid up. 

At a meeting held on the 9th February, 1846, it was 
resolved, that the sum of 78,750/., which the Company arc 
authorised under the powers of their several acts of par- 
liament to borrow upon the credit of the undertaking, be 
raised by the creation of 39,375 new shares of the value of 
2Z. each, to be appropriated among the proprietors — one for 
each 20Z, share, and one for every two lOZ. shares. 

Call - ^Deposit - - £2‘paid up. 

At a meeting hojd on the 13th August, 1846, it was 
resolved that, pursuant to the powers contained in the Com- 
pany’s act of the present Session, an additional capital of 
300,000/. be raised in 15,00Q shares of 20Z. each, and that 
the proprietors of such shares be guaranteed a dividend at 
the rate of 5 per cent, per annum, in preference to and before 
any dividend shall be paid upon the other stock 4 ind shai^Ss 
of the Company, but shall not be entitled to any further 
participation in the profits of the undertaking, nor to any 
future creation of capital. 

That such shares be appropriated among the subscribers to 
the extension stock, in the proportion of one share for every 
three shares subscribed for, and that until such shares be paid 
up in full, interest at the rate of 5 per cent, per annum be 
allowed upon the deposit and calls from the times of payment 


thereof respectively. 

Deposit - - - - - £6 

Calls - April 20. 1847 ... 4 

„ • August 9. „ - - - 3 

„ •• November 30. „ - - 3 

„ - May 1. 1848 ... 4 

* — £20 paid up. 
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At a meeting held on the 23d February, 1847, it ww 
resolved, that, in pursuance of the powers granted to this 
Company for that purpose^ an additional capital of 197,OOOt 
be now raised, to divided into shares of 20/. each, and 
offered to the proprietors of shares and stock in this Com* 
pany in proportion to their existing interest therein ; (that 
is to say) one 20/. share to every 100/. stock; such new 
capital to be applied in payment of the present mortgage 
debt of the Company. 

Deposit - - - - - £5 

Call - July 20 . 1848 - - . 5 

At a meeting held on the 24th August, 1847, it was 
resolved, that pursuant to the powers vested in the Company 
by the Norfolk Railway (Eeedham and Diss Branches) Act, 
1847, 20,000 shares, of the value of 20/. each, be created, 
bearing a guaranteed interest of 5 per cent, per annum, to be 
paid in preference to any dividend upon the capital stock or 
shares of the Company, but without further participation in 
the profits ; such shares to be appropriated among the share- 
holders of the late Waveney Valley and Great Yarmouth 
Railway Company, who have exeeuted the subseription con- 
tract upon which the said act was obtaine^l, bearing date the 
30th October, 1846. 

That, pursuant to the powers vested in the Company by 
the Norfolk Railway, Yarmouth Extension Act, 1847, and 
of the Norfolk Railway (Reedham and Diss Branches) Act, 
1847, 21,000 shares, of 5/. ea^h, be created, to bear a gua- 
ranteed interest of 5/. IO 5 . per cent, per annum, to be paid in 
preference to any dividend on the general capital stock and 
shares of the Company, but without further participation in 
the profits ; such shares to be appropriated among the holders 
of the capital stock and snares in proportion to their respec- 
tive interests. 

Calls on Waveney Valley 5 per cent.' Calls on £5 shares per cent. 

Deposit - - £2 Deposit £5 paid up. 

CaXUTon Lowestoft Railway and Harbour Original Shares of £20 each. 


CaUs 

Deposit 
- August 

30. 

1845 - 


- £li 

- 3 

9) 

- March 

5. 

1846 - 


- 3 

9) 

- June 

10. 

99 • 


- 

99 

- September 

7. 

99 


- 2 

99 

- December 

10 : 

99 * 


- 2 

n 

- March 

1. 

1847 - 


- 8 


• June 

80. 

9> • 

% 

- 3 


— £20 paid up. 
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At a meeting held on the 23d August, 1847, the report 
stated, that the bill for the alteration at Beedham, and to 
raise 120,0007., had received the i^yal assent; the coital to 
be raised in 6,000 shares of 207. each, upon which 6 per cent, 
per annum was guaranteed by the Norfolk Company. The 
shares to be offered to the proprietors of the original capital, 
rateably according to their interests, provided they assent to 
relinquish all right which they possess under their present 
act to participate in the surplus profits over 4 per cent, and 
the expenses of management. (Adopted.) Besolutions passed. 
To raise an additional capital of 120,000/., by the creation of 
6,000 new shares of 207. each, to be guaranteed 6 per cent, 
per annum by the Norfolk Company. • 

Deposit - - - - - £3 

Call - May 15. 1848 - - - 5 

At a meeting of the Norfolk Company held on the 2d 
May, 1848, the following terms of agreement for amalgamation 
with the Eastern Counties Kailway were approved : — 

That as soon as practicable after this meeting, the lines 
of the Norfolk Bailway shall '^e placed in the hands of the 
Eastern Counties Company, and worked by them in con- 
junction with thetr own line, under the direction of a joint 
Committee; a lease, being gmnted by this Company, under 
the powers of their present act, of their rates and tolls to 
three or more of the Directors of the Eastern Counties Com- 
pany, as the legal means of .carrying out the arrangement 
until the sanction of Parliament can be obtained to the per- 
manent amalgamation of the Companies. 

“ That from the period of their taking possession of tlie 
Norfolk lines, the Eastern Counties Company shall take upon 
themselves the payment of the interest on borrowed capital 
and guaranteed shares of the Norfolk and Lowestoft Com- 
panies, and shall pay to the shareholders a dividend after the 
same rate as shall from time to time be declared on the capital 
stock of the Eastern Counties Company. 

That the debts and liabilities of the Norfolk and Lowes- 
toft Companies shall be liquidated under the direction of the 
joint Committee, aided by the Eastern Counties Company, 
who are to have a lien charge upon all the property of the 
Norfolk Company for any sums which they may advance for 
this purpose. ^ 

That application^ shall be made to Parliament at the 
earliest practicable period, for an act to authorise the per^ 
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inanent amalgamation of the Companies, in which provision 
shall be made for giving to the Norfolk shareholders the 
same lights and privilegcs*which are enjoyed by the Eastern 
Counties shareholders. 

That in the meantime, until such act can be obtained, 
the Norfolk Company shall do all acts that may be necessary 
for giving legal effect to the arrangement, and permit the 
Eastern Counties Company to work the line in their name, 
the establishments of the two Companies being blended 
together as far as possible,’^ 
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EAST ANGLIAN RAILWAY 


Office - Lynn, Norfolk. 

Chairman - Henry Charles Lacy, Esq., M. P. 

Secretary - W. W. Williams, Esq. 

Begistration Fee, 2s. 6d. Certificates must accompany Transfer Deed. 

Length of Lines now open for Traffic. , 

Miles. 

Lynn to Ely - - - 26^ 

Lynn to Dereham - - 26^ 

Watlington to Wisbeach -10 

—-63 

St. Ives to Huntingdon, worked by Eastern Counties Rail- 
way Company - - - - - 4J 

• 67i 

There is nothing now iii*course of construction, and all that remains of 
the undertaking incomplete, is the length between Ely and St. Ives — 
15^ miles. 

The East Anglian Railway Company was formed by the 
amalgamation of the Lynn and Ely, the Ely and Hunting-* 
don, and the Lynn and Dereham Railway Companfes. 


LYNN AND ELY RAILWAY COMPANY. 

The act incorporating this dompany was passed on the 30th 
June, 1845. It authorised the Company to raise a capital 
stock of 300,0007. and to borrow 100,0007. 

Under this act 12,000 shares of 257. each, representing, 
consequently, the whole of the capital authorised, have been 
issued. 

Mohey has been borrowed on debentures, in sums varying 
from 2007. to 5,0007., to the amount of 99,7607., the rate of 
interest being 5 per cent. 
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£53fi50 is to be paid off in three years ; ' 

20,600 „ in five years ; and 

25,900 „ in seven years. 

t 

. No special provision has been made for the payments. 


c 

LYNN AND DEREHAM RAILWAY COMPANY. 

• This Company was incorporated by an act passed in 1845, 
and authorised to raise a capital of 270 , 0001 . and to borrow 
90,000/. 

The capital stock 'has been created by 10,800 shares of 
251 . each. 

Loans have been obtained at 5 per cent, interest on deben- 
tures, varying in value from 200/. to 3,000/., to the extent 
of 62,650/., of which 2,200/. is to be paid off in three years, 
and the remainder in five years. 

It does not appear that any special provision has been made 
for the payments. 


ELY AND HUNTINGDON RAILWAY COMPANY. 

This Company was incorporated by an act passed in 1845, 
and authorised to raise a capital of 194,400/. and to borrow 
,64,800/. 

By an act passed in the last Session (1846) it was em- 
powered to raise a further capital of 120,000/. and to borrow 
40,000/. 

Under these two acts it has received power to raise a 
capital of 314,400/. and to borrow 104,800/., or to expend 
altogether 419,200/. 

The capital stock authorised by the first act was created 
by the issue of 10,800 shares of 18/. each. 

Under the second act 11,485 shades of 31 . 10s. each have 
been issued, representing a capital of 40,197/. 10s., or about 
one-third of the stock authorised to be raised by the act. 

No money has been borrowed. • 
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CompanlM. 

Share* 

created. 

Value of 
Shares. 

Authorised. | 

Capital. 

Loans. 

Total. 

Lynn and Ely 

Lynn and Dereham 

Ely and Huntingdon - 
Ditto 

] 

12,000 

10,800 

10,800 

11,485* 

■ 

£ • 

25 

25 

18 

3* 

£ 

300.000 

270.000 
194,400 

120.000 

£ 

100,000 

90.000 
64,800 

40.000 

£ 

400^000 

360.000 
259,200 

160.000 


294,800 

1,179,200 


Acts obtained in 1847» 

Capital. Loans.* 

1. L;^nn and Ely — Deviation and Ljnn Dock £120,300 £40,000 

2. Ditto Lynn and Wormegay 

vigation • - 31,300 10,400 

£151,600 £50,400 


By these hills the Lynn and Ely Company was authorised 
to raise 151,600/. and to borrow 50,400/. 

In the same Session was also passed the Lynn and Ely, 
Ely and Huntingdon, and Lynn and Dcreham Railway’s 
Amalgamation Acts, under the title of “ The East Anglian 
Railway CompanJ^.” 

The following additional capital of 2.31,402/. 10s. was sub- 
sequently created. 


Date. 

Amount. 


£ s. 


79,802 10 


151,600 0 


231,402 10 


Number 

of 

Shares. 


22,800 

1 


Value. 


& s. 

3 10 
|2 10 


22,760;5 0 
10,80J3 10 


Guiirantced 6 pgr cent, pef 
annum in perpetuity, with- 
out further participation 
in profits. 

To bear interest in perpe- 
tuity from the 1st Jan. 
1849, at the rate of 7 per 
cent, per annum. 


* Guaranteed 6 per cent. 
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Statbbisvt of Capita! Account to 31st Dec. 1848. 


Receipts. 

Oa Shares 

Account) 


Expenditure, 
Parliamentary and Law 
engineering ... 
Land .... 
Works 

Permanent Way - i - 

Locomotive - . - 

Gksneral Expenses' 

Interest - 


Balance of Capital 




1 

£ 

8 ^ 

d. 

. 

. 


941,908 

4 11 

lance of Revenue 



- 

- 

- 

306,450 

7 

6 


t 


1,248,358 

12 

5 


£ ». 

d. 




75,947 7 

1 





21,761 1 

5 





262,797 18 

9 





527,386 10 

5 





221,502 2 

7 





75,595 1 

3 





20,036 1 

8 





42,355 17 

10 

1,247,382 

1 

A 




1 

W 

- 

- 

- 

1 976 11 

5 


Arrears of Calls, £1.5,328. 


IwEVENUE Account for Half- Ye ir ending 31st Dec. 1848. 

£ s. d. 

Receipts - - - - - - - 18,968 7 11 

Expenditure (including £1,539 4^. t^d. outstanding 

accounts) 13,373 5 6 


ibalance coiaried to Capital Account ... 5,595 2 5 


Report^ February 28. 1849. 

It is a source of great regret to the Board that the traflSo 
has not admitted of the payment of interest upon the 6 per 
cent, shares. Your Directors were strongly urged to pay 
that interest^ and were told by many shareholders that, under 
the circumstances, and as a means of sustaining the Company’s 
credit and the value of the stock, the payment ought to be 
made out of capital ; but the Directors could not recognise 
the force of the arguments addressed to them, or admit that 
any motives of supposed expediency can justify a Board in 
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stepping beyond the line of duty prescribed by the law^ or 
resorting to fictitious means to sustain the Company’s d^t 
in the market. It is clear that there is only «e fund out 
of which dividend can be legally B^fble» namely, profits; 
and as the working of the lines to GhmbB^ did not leave an 
available sum at the disposal of the Comjpmy, there were no 
legitimate means of meeting the payment in question. 

It will be in the recollection of the ^oprietors, that, at their 
meeting in February of the last year, the Directors submitted 
a report of liabilities and resources, and that it was then 
resolved to create an additional capital of 151,600/. by thes 
issue of shares bearing interest at 7 per cent. Of this capital 
the sum of 70,873/. 10^. has been taken, leaving unissued 
80,726/. 105. To the 31st December last, the date to whioh 
the accounts are brought down, the Company had received in 
respect of the shares issued, the sum of 57,790/. IO 5 . 9(/. The 
further sum which they expect will be paid (and some portion 
of which has been received), is about 12,000/. There will 
probably be an arrear not recoverable of 1,080/. 

The report was adopted, and resolutions w ere passed creat- 
ing new 7 per cent, stock, taking pre^cedcncc of the existing 
share capital. (See page 355.) 
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Calls on Lynn and Ely Original Shares of £25 each. 


Calls 

Deposit 


- £24 

- October 

1. 1845 - 

- - 2 i 


- March 

5. 1846 - 

- 5 

n 

- Miiy 

11. „ - 

- 6 

91 

- January 

1 1847 - 

- 5 

91 

- May 

1. 9, - 

- 5 

— £ 


CaUs on Lynn and Dereham Original Shares of £25 each. 


GiOls 

Deposit 
- October 

1. 1845 - 

■ ■ 


- March 

5. 1846 - 

- 5 

99 

- July 

1-99 ’ 

- 5 

,9 

• March 

31. 1847 - 

. S 

19 

- August 

2. 99 - • - 

- 5 


A A 



EAST ANGLIAN BAILWAT. 


30 % 


CalU on Ely and Huntingdon Original Shares of £IS each. 



Deposit 

. 

- £H 

Calls 

- October 

1. 1845 - 

. . 8 t 

n 

- April 

9. 1846 - 

- - 2i 

n 

- Noveociber 

L 99 

■ 6 

9 ) 

- March 

31. 1847 - 

- - 

99 

- August 

16. „ 

- 3 


— :018 paid up. 

At a meeting of the Ely and Huntingdon Company, held 
on the 18th February, 1847, it was resolved to raise addi- 
tional capital to the amount of 40,197/. by the creation of 
11,485 new shares of 3/. lOs. each; and that 10,800 of such 
new shares be apportioned amongst proprietors registered on 
that day, at the rate of one new share for every original share; 
and the residue of such shares to be at the disposal of the 
Directors. 

Calls . April 3. 1847 - - • £l 

„ - December 11. « - - - 1 

„ - February 12. 1848 - - - IJ 

— £3 10^. paid up. 


EAST ANGLIAN. 

At a meeting held on the 3d November, 1847, it was re- 
solved to create 22,800 shares of 3/. 10^. each, and one share 
of 2/. IO 5 . (to raise the sum of 79,802/. 10^.), to be allotted 
^to proprietors of shares in the Lynn and Ely and the Lynn 
and Dercham Companies, in the proportion of one new for 
each old share; the 2/. 10^. share to be disposed of as the 
Directors may think fit; these shares, and also the 11,485 
created by the Ely and Huntingdon Company in February 
last, to be guaranteed 6 per cent, per annum in perpetuity, 
without further participation in the profits ; with the option 
of exchanging them for ordinai'y stock at par, any time pre- 
vious to December, 1852, upon giving six months’ notice. 
A deposit of 1/. per share to be paid by the Lynn and Ely 
shareholders, and 1/. 3^. per share by the holders of Lynn 
and Dereham shares on the 11th December, 1847, when they 
will be credited with the full sum of 2/. as paid up on each 
such new share. 
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CaUs on Lynn and Ely. 

Issued at - - ^ discount. 

Calls - December 11. 1847 - - - I 

„ - February 12. 1848 - - - 1^ 

— £3 10s, paid up. 


Calls on Lynn and Dereham. 

Issued at *- - - jffO 17 0 discount. 

Calls - December 11. 1847 - 1 3 0 

„ - February 12. 1848 - - 1 10 0 

£3 10^. paid up. 


At a meeting held on the 16th February, 1848, it was 
resolved to raise the sum of 151^600/. by the creation of 
22^760 shares of 5Z. each^ and 10>800 shares of 31, lO^. each. 
The shares of 5Z. each to be offered to the registered pro- 
prietors of 25/. shares, in the proportion of one share of 51, 
to each share of 25/. ; and the shares of 31. 10s. each to be 
offered in the same proportion to the proprietors of 18/. 
shares. 

These new shares to bear interest in perpetuity from the 
1st January, 1849, at the rate of 7 per cent, per annum, 
but without furtjbcr participation in the profits or other 
advantages. 


Cads on the £5 Shares. 


Calls 


Mai’ch 31. 1848 

- 


£1 

99 


May 31. „ 

• 

• 

1 

19 


July 31. „ 

- 

- 

1 

99 


September 30. „ 

- 

- 

1 

99 


December 30. „ - - • - 

Calls on the £3 10s. Shares. 

1 

Calls 


March 31. 1848 



£1 

99 


May 31. „• 

- 


i 

99 


July 31. „ 

- 


] 

1 

9) 


September 30. „ 

- 


1 

99 


December 30. „ 

- 




— £3 10s. paid up. 


At the ordinary meeting held February 28. 1849, the fo- 
lowing resolutions were adopted : — 

That it is expedient to provide funds, by means of the 
Company’s general capital, for repayment from time to time 

A ▲ 2 
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of such part of the money authorised to be borrowed for the 
purposes of the Company, and amounting to 294,800/., as is 
now due or may hcreaften become due, and for the continu- 
ance of which at interest satisfactory arrangements cannot be 
made. 

That, therefore, for the pu^ose of converting into capital, 
under the authority and by virtue of the East Anglian Rail- 
ways Act, 1847, the whole or such portion of the Company’s 
borrowed money as may from time to time be paid off out of 
the deposit and other moneys to be called and paid upon the 
capital hereby created, the Company’s general capital be, 
and the same is hereby increased by the issue of 37,552 shares 
of the amount of 7/. 175. a share. 

That it is also expedient to provide means for payment of 
the Company’s present debts and liabilities not otherwise 
provided for, and to meet the future necessary expenditure 
upon, and connected with, or incident to, the railways and 
works; such debts, liabilities, and further expenditure amount- 
ing to 80,720/. 105., which sum equals the un-issued portion 
of the 7 per cent, preference shares created by virtue of 
the Company’s resolutions of the 16th day of February, 
1848. 

That, therefore, in the event of an aqt being obtained in 
the present Session, whereby the Company, in lieu of raising 
the said sum of 80,726/. IO 5 . for the purposes aforesaid, by 
the issue of any further portion of the 7 per cent, preference 
shares may be authorised to raise the said sum by a creation 
of stock, entitled to equal privileges with the additional capital 
hereby created to pay off loans ; then and in such case, from 
‘the date/ind passing of such act, and subject thereto, and in 
order to provide the said sum of 80,726/. IO 5 ., each of the 
said 37,652 shares of 7/. 175. shall thereupon, by force and 
virtue of .this resolution, be and become shares of the amount 
of 10/. each ; and the several parties holders of or otherwise 
entitled to the said shares, sh^l thenceforth have and enjoy 
the same rights, and be subject to the same liability to calls 
and otherwise, in respect of each of the said shares of the 
amount of 10/., as if each such share had been originally 
created a 10/. share. Provided that the amount to be raised 
and paid upon the said shares shall not exceed in the whole 
the aforesaid sums of 294,800/. and 80,726/. IO 5 . 

That the said 37,652 shares shall vest in and belong to the 
persons being this day ihe registered proprietors o I shares, 
who shall accept, and the holders of scrip who shall claim the 
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same within twenty-one days hereafter 5 in the proportion of 
one new share for every two existing shares in the Company. 

That a deposit of 1/. per share Ion the said 37,552 shares 
be payable on the 31st day of March next, and a further sum 
of 1/. per share on the 1st day of June next; and that the 
further calls to be made on such shares, and the respective 
times at which they shall become payable, be in the discretion 
of the Directors. 

That from and after the 1st day of July next, interest at 
the rate of 7 per cent, per annum be for ever payable by the 
Company upon the deposit and other monies from time to 
time called and paid upon the said 37,552 shares, but without 
further participation in profits or other advantages, such 
interest to be payable half-yearly, and to be charged upon 
the profits of the Company next after the interest of the 
money borrowed and from time to time owing upon security 
of the Company’s mortgages or bonds, and in preference to 
any dividends or interest payable in respect of the Company’s 
existing share capital or any part thereof. 

That interest at the rate of 5 per cent, per annum be 
allowed on all such sums as shall from time to time, by the 
authority of the Directors, be paid upon the said shares in 
anticipation of th<B said respective deposits and calls. 

That unless and until the said act be obtained in the 
present Session, authorising the raising in manner and for 
the purposes aforesaid, of the said sum of 80,726/. 10^., no 
portion of the deposit or other monies to be paid on the said 
37,552 shares shall be paid or applied for or towards such 
purposes, or any of them, but the same shall be exclusively 
applied in payment of the Company’s mortgage or bond debt^ 
due and to become due. 

That the issue of any further portion of the said 7 per cent, 
preference shares created by virtue of the said resolutions of 
the 16th day of February, 1848, be suspended, with a view 
in case the said sum of 80,726/. 10^. be authorised to be raised 
in manner aforesaid, to the Company rescinding and revoking 
at a future meeting the said resolutions, so far as they effect 
the said unissued portion of the said shares. 

That the Directors be authorised to renew from time to 
time the mortgages and bonds of the Company, on such t^rms 
and for such time as they may think expedient. 


A A 3 
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EASTERN UNION RAILWAY COMPANY. 


Office - Brook Street, Ipswich. 

Chairman - John Chevallier Cobbold, Esq., M.P. 

Secretary - , James F. Saunders, Esq# 

No Heglstration Fee. Certificates not required with Transfer Deed. 

Length of Line now open for Traffic, 51 miles. 

Under present arrangements the line will be opened to Diss on or 
about May 1. ; to Flordon, within 8 miles of Noi'wich, the beginning of 
June; and to Norwich in the early part of September. — Engineer's 
Report^ February 15. 1849. 


The Eastern Union Railway Company was incorporated 
by an act passed in 1844; and by its act<"of incorporation, 
and two other acts of parliament, one passed in 1845, and the 
other in 1846, it has been empowered ‘to raise a eapital of 
270,000/., and to borrow 89,998/. The capital stock has 
been created by the issue of 4,000 shares of 50/. each, and of 
5,600 shares of one-fourth of that value, or 12/. lO^. each. 

The power to borrow has been exercised to its full extent. 
The money has been obtained on mortgage debentures at 
4 and 4^ per cent., of which the greater part will expire in 
January, 1851, but a part in 1849, and a part in 1853. Reso- 
lutions have been passed by the proprietary for the conversion 
of these loans into capital as they become due, and 5,400 new 
shares, of 16/. 13^. 4rf. each, have been issued for the purpose. 

The Eastern Union and Hadleigh Junction Railway Com- 
pany was incorporated by an act passed 18th June, 1846, 
and empowered to raise a share capital of 75,000/., and to 
borrow 25,000/. Under this authority, 7,500 shares, of 10/. 
each*, have been issued. 

An act passed on the 8th June, 1847, confirming an 
agreement of the 26th August, 1846, for the sale of the 
Eastern Union and Hadleigh Junction to the Eastern Union 
Railway Company. t 
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The agreement stated that the Eastern Unipn and Had* 
leigh Junction should become the property of the Eastern 
Union upon the following conditiojas : — 

The Hadleigh proprietors to construct their line under the 
advice and direction of the Eastern Union Directors, who 
were to have power to control the expenditure. The line to 
be completed and delivered to the Eastern Union within 
twelve months. The JIadleigh to call up 6/. 135. 4rf. upon 
each of their shares, or such proportion thereof, not being 
less than 5/. per share, as the works would require, including 
the deposit of 1/. Is. Orf., and to borrow or call up the residue 
of the capital as might hereafter be thought proper. The 
Eastern Union t%pay the cost price of the line, including 
every description of expense, the money to be paid in 3,000 
Eastern Union quarter shares of 12Z. IO 5 . each, that amount 
being considered as paid up. Interest was to be allowed at 
the rate of per cent, on all calls till the completion of the 
line. 

On the 22d July, 1847, the Eastern Union Bail way 
Company obtained an act to make the Harwich Bailway and 
pier, and to raise by shares an additional capital of 200,000/., 
and to borrow 66,666/. 

On the 9 til July, 1847, an act passed to amalgamate the 
Ipswich and Bury St. Edmund’s Bail way and Eastern Union 
Bail way Companies. • (For terms see page 361.) 

The Ipswich and Bury St. Edmund’s Bailway Company 
was incorporated by an act passed in 1845, and by that act 
was enabled to raise a capital of 400,000/., and to borrow 
133,333/. 

By another act passed in the last ^ession, the Company 
was further authorised to raise 550,000/., and lo borrow 
183,333/. Under these two acts power has been obtained 
to raise a capital of 950,000/., and to borrow 316,666/., or to 
employ, altogether, upon their works, 1,266,666/. 

The share capital has becq created by the issue of 16,000 
shares of 25/. each under the act of 1845, and by the issue 
of 22,000 of the same value under the act of 1846. 

No money has been borrowed under the act of 1846, but 
this power has employed to its full extent under the 
act of 1845. The money has been borrowed at 5 per cent, 
interest on debentures, varying in value from 1,000/. to 
5,000/., but a few being of smaller value. 

A part of these securities, to the amount of 61,943/., wiU 
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expire in Jaauaiy, 1850, 2,OOOA in 1851, 59,090/. in 1852, 
and the remainder in 1855. 

The shareliolders have authorised the. Directors to create 
new shares for the payment of the loans. 

No nominal additions have been made to the eapital of 
this Company, nor has it subscribed to any other Company, 
nor made any guarantee, nor bought, nor sold, nor taken a 
lease of any other railway, nor amalgamated with any other 
Company, but by the act obtained in 1846, it has powers 
■either to sell or let the Ipswich and Bury St. Edmund’s 
Railway to the Eastern Union Railway Company, and for 
an amalgamation with that Company, a bill is now before 
Parliament. 

The chairman also of this Company conciuued, in December, 
1845, an agreement with the trustees of the Stowmarket 
Navigation for a lease of the navigation, and this agreement 
was confirmed by a general meeting of the proprietors of the 
railway in January, 1846. Under that agreement, it was 
arranged that each party should apply to Parliament for 
powers to carry the agreement into eftect ; and until these 
powers were obtained, it was an-anged, among other tempo- 
rary provisions, that the tolls of the navigation should bo 
regulated by the Railway Company. r 

In the last Session, the trustees obtained power to let the 
navigation, and also for the lessees to exercise the provisions 
of the navigation acts ; but the Railway Company did not 
obtain, by any act of their own, the power to take the lease, 
although they inserted a clause for this purpose in their bill 
of last Session, when originally introduced. It is, however, 
fconsidere^ by the Company that no further powers are 
necessary, and the lease cither has been, or is about to be, 
concluded. 

An act was obtained in the Session of 1847 by the Ipswich 
and Bury St. Edmund’s Company for a branch from Ipswich 
to Woodbridge, with authority Jo luise 200,000/. by shares, 
and to borrow 66,666/. 

And the “Eastern Union and Ipswich and Bury St. 
Edmund’s Railway Amalgamation Act” also passed this 
Session. 



TBBM8 OB' AHALQidlATlON. 


361 


IPSWICH AND BURY ST. EDMUND’S RAILWAY. 


Statjbment of Capital Account to Nov. 30. 1847. 


ReceipHi. 

On Shares • - * - 

„ Loans ... 


£ 8. d. 

- 587,132 12 11 

- 133,333 0 0 


Expenditure, 

Parliamentary and Law 

Engineering . ^ . 

Land .... 
Works - . - 

Permanent Way 
Locomotive • . 

General Expenses 

Interest - . - 


£ 8. d. 

- 22,626 16 2 

- 25,5J1|5 4 11 

- 76,889 17 2 

- 340,982 2 9 

- 163,806 15 7 

- 41,096 0 4 

- 22,088 15 2 

- 16,672 1 8 


720,465 12 11 


709,758 13 9 


Balance of Capital 


10,706 19 2 


Terms of Amalgamation between the Eastern Union and the 
Ipsivich and Bury St Edmund! s Railway Companies, 

Meeting^ Dec, 8. 1846. 

1st. The capital of the Eastern Union Company to be 
taken at 400,000/. ; consisting of the sum of 270,000/., the 
amount of capital authorised to be raised by the several 
Eastern Union acts ; the sum of 90,000/., authorised to be 
borrowed by the same acts, and since converted into capital ; 
and the sum of 40,000/., which has been stipulated to be 
.given to the Eastern Union and Hadleigh shareholders in 
Eastern Union stock, in part’payment of the Eastern Union 
and Hadleigh Junction Railway, and which purchase has 
been already approved by the shareholders of the Eastern 
Union Railway Company. 

2nd. The capital of the Ipswich and Bury Company to be 
taken at 1,266,666/. ; consisting of the sum of 950,000/., the 
amount of capital authorised to be rased by the Ipswich and 
Bury acts; and the sums of 133,333/. and 183,333/., autho- 
rised to be borrowed by the same acts. Shares for paying 
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off the last sums to be offered first to the holders of 
existing shares in the Ipswich and Bury Line, as has been 
already done with 90,000/. •raised by the Eastern Union pro- 
prietors. 

3rd. Prom and after the 31st December, 1846, the re- 
spective capitals of the two Companies to be converted into 
one amalgamated capital, and such conversion to be carried 
into effect in manner following ; (that is to say,) the amal- 
gamated capital to be taken at 1,866,666/., being an excess 
of 200,000/. over and above the aggregate of the capitals of 
the two Companies; and such amalgamated capital to be 
divided into shares of 25/. each; each shareholder in the 
Eastern Union Company to receive three 25/. shares in the 
amalgamated Company in exchange for each 50/. share held 
by him in the Eastern Union Company, and so in proportion 
for shares of less amount; and each shareholder in the 
Ipswich and Bury Company to receive one 25/. share in the 
amalgamated Company, and so in proportion for shares of 
less amount held by him in the Ipswich and Bury Company. 

4tli. Shares for all capital which the said Companies, or 
either of them, may be authorised to raise for making branch 
or extension lines, or for purchasing other lines, or for any 
other purpose whatever (other than and except that part of 
the purchase of the said Eastern Union and Hadleigh Junc- 
tion Railway, as before explained), shall’ be offered first to the 
holders of extension stock bearing 5 per cent, interest, which 
is already in circulation, and then to the shareholders in both 
Companies, in due proportion to the amount of the shares 
held by them at the time when such capital shall be raised. 

5th. The undertakings of the two Companies to be placed, 
from the 5 1st Decemlaer, 1846, under the joint management 
and control of the Directors of the two Companies, and to be 
worked, managed, and conducted as one undertaking, to be 
hereafter called the Eastern Union Railway Company.” 

6th. The receipts upon the.. Eastern Union Railway — 
from its opening, and upon all such portions of the Ipswich 
and Bury Line as successively open for traffic, until finally 
opened to Norwich — shall go into a fund for the payment of 
all working expenses, and towards the payment of dividend 
and interest. The Eastern Union shareholders shall receive, 
for the period between the 13th June, 1846 (from which day 
their line has been opened) and 31st December, 1846, upon 
so much of their capital a& shall have been paid up, and from 
the days of its payment, at the rate of ,6 per cent, per annum. 
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and the Ipswich and Bury shareholders at the rate of 4 per 
cent, per annum from the last payment made to them ; any 
deficiency in the fund to be charged, as provided in the act 
of parliament, for interest during construction o£ works. 

7tb. From the 31st December, 1846, the shareholders in 
both Companies shall receive an equal minimum dividend of 
5 per cent, until the line is opened to Norwich ; but if the 
profits arising from the ‘working of the railways belonging to 
the said amalgamated Companies shall prove more than sufii* 
cient, in the opinion of the Directors, for the payment of 
snch minimum dividends respectively, the surplus to be 
applied rateably in payment of further dividends to the re- 
spective shareholders. , 


Accodkt op Shabe Capital op the Eastben Uniok and Ipswich 
AND Buet Companies to Decembee 31. 1847. 


No. of Shares 

Denomination. 

lalled up. 

Total Amount 
called 

31st December. 

Uncalled. 

Total Amount 
uncalled 
31st December 

Ml 

£ s. d. 
50 0 0 
12 10 0 
16 13 4 
25 0 0 
25 0 0 


£ 

225.000 
45,000 

3,600 

280.000 . 
330,000 

£ s. d, 

16 0 0 

7 10 0 

10 0 0 

£ 

86,400 

120,000 

220,000 





Uncalled - 
Called • 

426,400 

883,600 

Total Share Capital - 
Guaranteed 6 per Cent. Stock - 

Total Share and Stock Capital - 

1,310,000 

300,000 

•1,610,000 


Eastern Union. 


f Ipswich and Bury and ITorwich. 
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Account or Share Capital op the Amalgamated ComfanieSi 
March 31. 1848. 


No. of Shares. 

Denomination. 

Galled. 

Total Amount 
called. 

Uncalled. 

Total Amount 
uncalled. 

♦10,800 1 
3,600 J 
tl6,000 1 
22,000 J 

Class A 

Class B 
Class C 

£ s. d. 
25 0 0 

1 0 0 
17 10 0 
17 10 0 

£ 

270,000 

3,600 

280,000 

385,000 

£ ». d. 

24 0 0 

r 10 0 

7 10 0 

£ 

86,400 

120,000 

165,000 

52,400 1 



938,600 

Uncalled - 
Called - 

371,400 

938,600 



Total Share Capital - 
Guaranteed 6 per cent. Stock - 




Total Share and Stock Capital - 



♦ Eastern Union. f Ipswich and Bury and Norwich. 

Class A. entitled to 30s. for every ‘20s. dividend paid to Class B. and C. 
Class B. and C. dider only with respect to the periods at which the 
remaining calls fall due. 


Statement op Capital Account to 31st Dec. 1848. 

f 

Receipts, I ^ s. d. 

On Shares - ♦ - - - 1,263,111 17 10 

„ Loans (including £4^,042 15s. from Revenue 
Account) 611,063 11 6 


Expenditure. 
Parliamentary and Law 
Engineering - # 

Land - - - 

Works - - - 

Permanent Way 
Locomotive - - - 

General Expenses - 
Interest - - - 

Electric Telegraph - 


£ s. d. 
83,466 2 9 
60,617 1 2 
215,167 4 3 
847,578 7 10 
260,997 19 9 
163,337 5 7 
52,228 19 10 
113,260 16 7 
3,500 0 0 


1,874,175 9 4 


1,800,153 17 9 

Shares in the Colchester and Stour 
Valley Railway Company - - 11,400 0 0 

Hadleigh Shareholders - 53,156 16 4 


1,864,710 14 1 


Balance of Capital 


9,464 15 3 
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Ebvenub Account fob Half-teab ending 31st Dec. 1848. 

• £ 8. d. 

Receipts ------ 35,071 2 4 

Expenditure ------ 20,057 10 4 




15,013 12 

0 

Balance of Accounts 30th June, 1848 

- 

- 30,029 3 

5 

Cai'ried to Capital Account 

- 

- 45,042 15 

5 


Report at Meeting held Feh, 23. 1849. 

The Directors will shortly bring before you a proposition 
for carrying into execution the powers which the Company 
possess — under an act obtained in the Session of 1847 — of 
raising an additional capital of 200,000/., for which no shares 
have yet been created. 

The original capital of the Ipswich, Bury St* Edmund’s, 
and Norwich Bailway Company was 950,000/., of which 
3,042 shares of 25/. remain in the hands of the Company. 
The sudden revulsion which was experienced in railway pro- 
perty, after the passing of the Norwich act, rendered it 
impossible to issue the shares except on terms very disadvan- 
tageous to the Company. It being expedient that the Com- 
pany should have additional powers for this purpose, and 
also be enabled to re-issue such few shares as may be for- 
feited for non-payment of calls, and which could not be 
advantageously eftected without the authority of Parliament, 
the Directors gave the usual parliamentary notice of a bill 
for that jmrpose prior to the present Session. • 

The agreement for lease of the Harwich Line by the 
Eastern Counties Company is prepared, and will be forthwith 
submitted to the Board of that Company. 

Statement of Capital and LoaIis authorised to be raised under 
THEIR Acts of Parliament.) 

Acts. By Shares. By Loans. 

£ 8. d. £ 8, d. 

Eastern Union Consolidation - 1,310,000 0 0 436,666 13 4 

10 Viet. c. 19. - - - 100,000 0 0 33,333 6 8 

10 & 11 Viet. c. 137. - - 200,000 0 0 66,666 13 4 

10 & 11 Viet. c. 225. - - 200,000 0 0 66,666 13 4 

1,8M),000 0 0 603,333 6 8 
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Mode. 

Class A. 14,400 Shares of £25 each 
,, B. 16,000 „ ,, • 

„ C. 22,000 „ 

Stock, with Preferential Dividend of 
6 per cent, in 15,000 shares of £20 
Debentures issued to December 31. 
1848 . - . . 


Shares. 

£ s. d. 

360.000 0 0 

400.000 0 0 

550.000 0 0 

300.000 0 0 


Loans. 

£ s. d. 


477,782 0 0 


Not Raised. 

Debentures 

10 & 11 Viet. c. 137 


1,610,060 0 0 477,782 0 0 

125,551 6 8 

- 200,000 0 0 


1,810,000 0 0 603,333 6 8 


Statement op the Position op the Share Capital Dec. 31. 1848, 


£ s. d. £ s. d. 

Class A. Amount Received - - 276,250 16 8 

authorised - - 360,000 0 0 Uncalled - - 75,736 0 0 

I Arrears - - 5,529 16 8 

j Unappropriated(8ay 
100 shares £25J - 2,483 6 8 


360,000 0 0 


Class B. Amount 
authorised - - 400,000 0 


i Received* 
0 Uncalled 
j Arrears 


290,016 4 7 
74,545 0 0 
8,163 15 5 


Unappropriated 

(1,091 shares £25) 27,275 0 0 


400,000 0 0 


Class C. Amount 
authorised - - 550,000 


0 


0 


Received - - 339,146 8 5 

Uncalled - - 100,245 0 0 

Arrears - - 61,833 11 7 

Unappropriated 

(1,951 sWes £25) 48,775 0 0 


550,000 0 0 


Six per cent, preference Stock 
Amount autho- 
rised - - 300,000 0 0 


Received 
To be received 


- 287,142 17 11 

- 12,857 2 1 


300,000 0 0 
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Class A. 

” c ; 

Preference Snares 


Received, 


£ 8. d. 

- 276,250 16 8 

- 290,016 4 7 

- 339,146 8 «5 

- 287,142 17 11 


1,192,556 7 7 


Unappropriated. 


Class A. 


« 

» 


B. 

C. 


100 Shares. 
1091 „ 

1951 „ 


Total in hands of the Company - - 3142 


CREATION OF SHARES, CALLS, &c. 



Calls on Eastern Union Original Shares 

of £50 each. 


Deposit 

... 


•£5 

Calls 

- Dccemlibr 

16. 1844 - 


- 5 

,, 

- March 

29. 1845 - 


- 5 

95 

- July 

12. „ - 


- 5 

55 

- October 

15. „ - 


- 5 

55 

- April 

20. 1846 - 


- 5 

55 

- August 

15. „ - 


- 5 

55 

December 

16. „ 


- 5 

55 

- March 

18. 1847 - 

• 

. 5 

55 

June 

18. „ - 


- 5 


— £50 paid up. 

At a meeting held on the 19th February, 1845, it was re- 
solved, to raise additional camtal to the amount of 200,0007. 
(for the purpose of making a branch to Harwich, &c.) by the 
creation of 4,000 new shares of 507. each, to be issued to 
proprietors, registered on the 22nd February, in the propor- 
tion of one new for each old share. • 

At a meeting held on the 20th August, 1845, it was re- 
solved, that the Directors do call in the scrip issued in Fe- 
bruary last for 4,000 new shares of 507. each, one-fourth of 
the amount for which such scrips were issued being in respect 
of the capital of 60j^0007. authorised to be raised by the 
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Eastern Union Railway Amendment Act of last Session^ and 
for which the Directors are empowered to create new shares ; 
and the remaining three-fourths being for the purpose of 
raising capital for the construction of the proposed branch to 
Harwich^ and pier, in the event of the same being sanctioned 
by the legislature; that each holder or other proprietor of 
such scrip be registered, pursuant to the provisions of the 
Eastern Union Amendment Act of last Session, as a share- 
holder in this Company to the extent of one-fourth of the 
amount of such scrip held by him ; and that, in respect of the 
remaining three-fourths of such amount, new scrip be issued, 
and offered to each such holder or proprietor, equal in amount 
to such remaining three-fourths ; such new scrip to be con- 
sidered as scrip for the purpose of the proposed branch rail- 
way to Harwich, and pier, and to be issued subject to such 
conditions and restrictions as to the Directors shall seem ex- 
pedient. And that in case any holder or proprietor of the 
first-named scrip refuse or neglect to accept such ne^y scrip 
in lieu of such three-fourths, within one month after the same 
shall have been offered to him by circular letter, the deposit 
paid in respect of those three-fourths be returned ; and that 
the Directors be and arc hereby authorised to issue and allot 
so much of such new scrip, as may be refuged or neglected to 
be accepted as aforesaid, to such persons and in such manner 
as they may think fit. 


Calls on Quarter Shares of £12 lOs. each. 


CaUs 

Deposit - - - 

- - £i 

- September 1. 1845 - 

• - 14 . 


- March , 15. „ 

- 14 

11 

- December 31. „ 

- 2* 

i» 

- April 20. 1846 - 

- - H 

11 

- August 15. „ 

- - H 

11 

- December 16. „ 

- - H 

11 

- March 18. 1847 - 

- - H 

If 

- June 18. „ 

- - H 

— ^£12 10«. pud up. 


At a meeting held Feb. 26. 1846, it was resolved to accept 
9 lease of the proj^sed railway to Hadlei^^jfrom the line of 
this Company at Rentley. The report stated that with re- 
spect to this line, of a capital of 75,OOOZ., one-third has been 
reserved for distribution amongst the shareholders of the 
Eastern Union in the fqllowing manner:— -each holder of 
two whole Eastern Union shares, or eight quarter shares 
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registered on Feb. 26., will be entitled to take up one Had- 
leigh share of lOZ. 


Deposit 

Calls - November 20. 1846 

„ - May 31. 1847 

„ - July 1. „ 


£ s. d. 
-110 
- 1 19 0 
-10 0 
-10 0 
£5 paid. 


At a meeting held on April 20. 1846, it was resolved, that 
the capital be augmented to the extent of 83,332Z. ; and that 
the Directors be, and they are hereby, authorised to raise the 
sums of 66,666/. and 16,666/., being the sums authorised to 
be borroAved by the acts of parliament relating to this Com- 
pany, and amounting to the said sum of*83,332/., by creating 
new shares of the Company to the extent of 83,332/., the 
same to be as additional capital, and to become part of the 
general capital of the Company ; and that the money so to 
be raised by the creation of such new shares, be ajipHcd in 
discharge of the money already borrowed by this Company. 

Pursuant to the above resolution, It appears that 5,400 
new shares of 16/. 13a*. 4rf. each were created, and issued to 
proprietors registered on June 15., in the proportion of one 
new share for each^50/. share, or of four 12/. 10^. shares. 

A deposit of 135. 4c/. to be paid on each of these shares on 
or before June 15., and they shall not be liable to further 
calls, except as the present debentures of the Company fall 
due, and then only in such sums and at such periods as may 
be necessary for discharging the debenture debt of the Com- 
pany. 

Call - June 15. 1846 - •- 135. 4d. * 


At a meeting held on August 31. 1846, it was resolved, 
that the Directors of this Company do call in the scriji issued 
in respect of the proposed Eastern Union and Harwich Branch 
Railway and Pier, in such manner as they may deem ad- 
visable. That in addition to the sums which this Company 
were authorised to raise under the original act of parliament 
incorporating this Company, and under the act of parliament 
relating to this Cotapany passed in the session of parliament 
held in 1845, the further sum of 20,000/. be raised by the 
creation of new shares of 50/. each, or quarter shares of 
12/. 105., as the Directors may deem most expedient ; and 
that such as be not accepted in accQrdance with the terms of 
the offer, may be issued and allotted by the Directors to such 
• B B 
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persons, and upon such terms, and in such manner, as they 
may think fit. 

The above capital was raised by the creation of 1,600 
quarter shares of 12/. 10^., and issued to the holders of Har- 
wich scrip in the proportion of two Eastern Union quarter 
shares of 12/. 10^. each for every five shares in the Harwich 
Company (on each of which 12/. lOs, shares the proprietors 
were credited with the sum of 4/. 13& 9d.). 


Calls 

Deposit - - - - 


- November 16. 1846 - 

■ 4* 

9) 

- December 16. „ 

- H 

99 

- March 18. 1847 - 

- H 

99 

- June 18. „ - - 

- H 


•£[2 10«. paid up. 


EASTERN UNION (IPSWICH AND BURY). 


16,000 Original Shares of £25 each. 




Deposit 

- 


- £4 

CaUs 


November 10. 1845 

- 


- 24 

99 


February 10. 1846 

- 


- 24 

99 


June 8. „ 

- 


- 24 

99 

99 


September 16. „ 
December 21. „ 



r 

- 24 

91 


July 20. 1847 

- 


- 1 

91 


December 29. „ 

- 


- 24 

91 


July 10. 1848 

- 


- 24 

99 


January 10. 1849 

- 

*• 

- 24 

11 


July 10. „ 

- 

- 

- 24 


EASTERN UNION (22,000 SHARES, IPSWHCH AND BURY, 
NORWICH EXTENSION). 


Calls 

Deposit - - - - 

- December 21. 1846 - 

- £24 

- 24 

99 

- April 

12. 1841 - 

- 34 

99 

- July 

20. „ - - 

- 34 

19 

- October 

20. „ - - 

• 3 

99 

- April 

10. 1848 • 

- 24 

91 

- October 

10. 99 ■ ■ 

- 24 

99 

- April 

10. 1849 - 

- 24 

99 

- October 

10. „ - - 

- 24 


At a meeting of the ^Ipswich and Bury Company held on 
September 12. 1845, it was resolve;!, that the Directors be 
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authorised to apply for an act for an extension of the line to 
Cambridge and the city of Ely, with branches, and to issue 
scrip to the amount that may be, deemed necessary for the 
purpose, such scrip to be offered to shareholders registered 
on October 1. 1845. 

Pursuant to this resolution 22,000 scrip shares of 25Z. each 
were created and issued, and a deposit of 2/. lO^. per share 
paid thereon. 

At a meeting held on December 8. 1846, it was resolved, 
that the Directors be authorised to issue new extension scrip 
of such amount as they may deem necessary, and bearing in- 
terest at 5 per cent, per annum, the same to be applicable to 
any lines that may be hereafter sanctioned by Parliament in 
connection with, and as extensions of, •or branches from, the 
railways that arc or may be authorised to be made by this 
Company, and that such scrip, as the proposed extensions or 
branches successively take effect, shall be converted into 
shares of, and become part of, the general capital of this 
Company. 

This scrip was issued in exchange for the scrip of the 
Cambridge and Ely Extension. 

At a meeting held on August 20. 1847, it was resolved, 
that for the purpose of constructing the branch lines from 
Manningtree to Harwich, and for purchasing the Hadleigh 
Railway, under two acts passed in the last Session of Parlia- 
ment, the Directors be authorised to raise between the date 
hereof and January 1. 1849, the sums of 200,000/. and 
100,000/., and to. grant scrip receipts for such amount as 
may from time to time be paid up in respect of such two 
sums, until each shareholder of 20/. and upwards shall havo 
paid the amount he may subscribe in’ full, and Such scrip 
receipts shall entitle the holder thereof on January 1. 1849, 
to become a registered shareholder in a new Eastern Union 
stock for the amount he has subscribed and paid up, upon 
which he shall receive a guaranteed dividend of 6 per cent, 
per 4nnum in perpetuity, anfl have the option at the end of 
any six months, within five years, of converting his guaranteed 
stock into the general stock of the Company. 

That to comply with the fourth article of the terms of 
amalgamation between the Eastern Union and Ipswich and 
Bury Companies, the Directors shall (by means of a circular 
to be addressed to the original holders of the guaranteed 5 

S ir cent, and general extension scrip of the Ipswich and Bury 
ompany) offer, until October 21. next, to receive such sums 

* B B 2 
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exclusively from the present holders (as far as tliey can be 
ascertained) of the above extension scrip shares, and that each 
holder of an extension share of 2oZ. on which 2/. 10«. has 
been already paid, shall be entitled to 20/. of such guaranteed 
stock, on making application to that effect, with an under- 
taking to prepay the remaining 17/. lOs. before January 1. 
1849, at such stated periods as shall be satisfactory to the 
Directors, and that on all prepayments discount be allowed to 
January 1. 1849, at the same rate of interest as is allowed in 
perpetuity on the new stock. 

That in case any holder or proprietor of such Ipswich and 
Bury Extension scrip shall refuse or neglect, before Octo- 
ber 1. 1847, to accept stock in accordance with the terms of 
the offer, or having Accepted the same, shall fail to pay up 
the sum of 17/. IO 5 . in respect of every 20/. thereof, on or 
before January 1. 1849, the same be allotted by the Directors 
to such persons, and in such manner as they may think fit, 
and with or w'ithout the like advantages as to interest by 
way of discount and divi4end as above provided. 


COLCHESTER, STOUR VALLEY, SUDBURY AND 
HALSTEAD RxULWAY COMPANY. 


Office - 1 . iri^?h Street, Colchester. 

Chairman - Thomas L’Estrange Ewen, Esq. 

' Secretjjry - George Bawtree, Esq. 

' . 

Registration Fee, 28. Gd. Certificates not required with Transfer 
Deed. 


Length of Line for which Acts have been obtained. 

Miles. Chains. 

1846. Act of Incorporation - * - - - 19 $(4 

1847. Extension to Melford, Lavenham, and Clare - 14 4 

„ Extension from Lavenham to Bury - - 10 64 


44 12 


The Colchester, Stour Valley, Sudbury, and Halstead 
Railway Company was incorporated by an act passed ^^une 26. 
1846, and authorised to rakiC capital to the amount of 250,000/. 
and to borrow 83,000/. ^ 
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The capital stock was created by the issue of 10,000 shares 
of 25/. each. > , . 

The following acts were obtained in the Session of 
1847 : — 

Capital 

authorised. Loans. 

1. Extension to Melford, Lavenham, and Clare - £260,000 ‘ £86,000 

2. Extension from Lavcnhain to Bury St. lildinund’s 165,000 55,000 

3. To lease the line to the^Ipswich and Bury St. 

Edmund's Raihvay Company. 

£425,000 £141,000 

These bills enable the Company to raise additional capital 
to the extent of 425,000/. and to borrow* 141,000/., — together 
565,000/. 

Under one of the above acts the line has been leased to 
the Eastern Union and Ipswich and Bury Companies in 
perpetuity, at 5 per cent, per annum on 83,000/., and 3 per 
cent per annum on tlie remainder, including all interest on 
loans to Midsummer, 1849. 

To commence from completion of the line from Hythe to 
Sudbury ; to increase with the dividends on the Eastern 
Union 13. and C. shares, from 3 per cent, till they reach 5 
per cent., when tlie dividend on 83,000/. also increases with 
those dividends to 6 per cent., but never beyond that rate. 


Statement or Capital Account to June 30. 1848. 



Heceipts. 




£ 

s. 

d. 

On shares 

- 

- 

- 


- 

108,020 

0 

0 


Dishirsemenis. 

£. 

8. 

d. 




Parliamentary and Law 

- 

- 12,181 

19 

3 




Ensinecrinji 

. 

- 

- 6,698 

8 

6 




Land - 

. 

. 

- 23,105 

18 

7 




Works - 

. 


- 56,340 

15 

0 




General Expenses 

- 

- 

- 1,655* 

0 

2 




Interest 

- 

- % 

- 3,485 

4 

6 









— 

103,467 

6 

0 

Balance of Capital 

- 

- 


- 

4,552 

14 

0 


Calls 

11 

11 

11 

11 


Calls on Original Shares of £25 each. 


- October 

13. 1845 - 

- £2i 

- November 

2. 1846 - 

- 

- May 

3. 1847 - 

- 2i 

- October 

15. „ - • - 

- 2* 

- April 

10. 1848 - 

• 

- 3 
—i 


B B 3 
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NEWMARKET RAILWAY COMPANY. 


Office - - 5. Cluirch Passage, Guildhall, London. 

Chairman - - Lord George John Manners, M.P. 

Secretary - - George WiBiani Brown, Esq. 

Bcgistratlon Fee, 2j. 6^/.^ Certificates not required with Transfer Deed. 

Length of Line for which Acts have been obtained. 

Miles. Chains. 

1846. Act of Incorporation - - - - 23 12 

1847. Extension to Bury StEdmund’s and Ely Branch 28 36 

„ Thetford Extension - - - - 19 5^ 


71 24 


Length of Line open for Traffip, 

Newmarket to Chesterford - - - 16 miles. 

L 

This Company was incorporated by an act passed 16th 
July, 1846, under the title of the Newmarket and Chester- 
ford Railway Company, and authorised to raise a capital of 
350,000/., and to borrow 116,666/. 13s. 4c/. 

The share capital, has been created by the issue of 14,000 
shares of 25/. each. 

The following acts were obtained in the Session of 1847: — 

Capital. Lonns. 

Bury Extension and Ely Branch - - - £47^,000 £158,333 

Thetford Extension - - , - - 425,000 141,666 

Railway Act Amendment (Repeal of Provisions 
authorising the Company to use the Eastern 
Counties Railway) - - - - — 


£900,000 £300,000 


Under the two former acts the Newmarket and Chesterford 
Railway Company were qnabled to raise an additional capital 
of 900,000/., and to borrow 300,000/., or to apply a further 
sum of 1,200,000/. to railway undertdkings. 
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Report^ Sept 21. 1848. 

The following terms of agreement' with the Eastern Counties 
Railway Company were approved: — 

1st. The shareholders of the Newmarket Railway Company 
to receive from the Eastern Counties Railway Company a 
preferential dividend or guaranteed stock of 3 per cent, per 
annum for the first t^o years, commencing from the 1st 
October, 1848 (when possession of the line will be taken by 
the latter Company) and 3^ per cent, per annum In perpetuity 
afterwards. 

2nd. The same dividend to be paid on the deposit money 
raised on the extension scrip. , 

3d. No further call to be made beyond 20/. per share, and 
the Eastern Counties Railway to provide all other funds 
which shall be required for completing the branch line to 
Cambridge, in liquidating the liabilities of the Newmarket 
Railway Company, which have been ascertained, and (ex- 
clusive of the deposit in the extension scrip) are limited to a 
sum not exceeding 530,000/. 

The Eastern Counties pay the expenses of the application 
to Parliament if the act be obtained, and in case of failure, 
the expenses of fhe application are to be equally divided 
between the two Companies. 

The amount which* the line is limited to cost, is 566,250/., 
beyond that sum the Newmarket to provide funds for the 
completion. 

Statement op Capital Account to 31st Dec. 1848. 

• 

Beceipts, 

On Shares 
“ Loans 

Expenditure, £ s, d. 

Parliamentary and Law - « - 10,371 0 11 

Engineering - - - - 5,063 0 0 

Land 74,544 14 2 

Works (including Permanent Way) - 235,112 6 1 

Locomotive - * - - - 56,869 10 9 

General Expenses - - - 6,037 2 0 

Interest . - - - 10,262 5 8 

Balance of Capital 

Arrears of Calls, )Iarcli 22. - 

B B 4 


£ a, d, 
260,838 8 0 

140,603 10 9 

401,441 18 9 


398,259 19 7 
3,181 19 2 


- :£16,193. 
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Revenue Account fob Half-Year ending Dec. 31. 1848. 


Receipts - 
Expenditure 


Balance of former Account to doth June 
AraUable Balance - . . 


£ 

s. 

d. 

4,344 

9 

4 

3,903 

9 

10 

435 

19 

6 

1,206 

4 

11 

1,642 

4 

5 


Report at Meeting, March 22. 1849. 

The financial position of the Company is such as to 
prevent the Directors continuing to pay interest on calls out 
of capital. 

The Directors regret their continued inability to report 
that they have succeeded in their endeavours to place this 
property upon a settled and definite footing. The agreement 
with the Eastern Counties Railway Company -was scaled on 
behalf of both Companies, on the 7th September, 1848; but 
the Directors of the Eastern Counties Company subsequently 
stated that in their opinion, it was not expedient to bring 
the agreement before their proprietors at thot time, — but that 
pending its confirmation, they expressed their determination 
to give to all its provisions substantial bffect ; in consequence 
of which the line was handed over to the Eastern Counties 
Railway Company, who appointed their own staff, and on 
the 2d October last, assumed the entire control of the trafiSc. 

The report of the Directors having been received and 
‘adopted, p. resolution. Avas passed that a committee of share- 
holders be now appointed to im'estigate the affairs of the 
Com{)any, and that this meeting be adjourned to the 19th 
April next to receive their report. 
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CREATION OF SHARES, CALLS, &c. 

CaUs on Original Share* of £S& each. 


s s. 



Deposit - - - 

- 2 

12 

lalls 

- October 31. 1846 - 

- 2 

8 

19 

- February 22. 1847 - 

- 5 

0 

91 

- June 22. „ 

- 3 

10 

>} 

- November 10. „ 

- 5 

0 

11 

- June 23. 1848 - 

1 - 1 

10 


£20 paid up. 

At a meeting held on the 11th November, 1846, it was 
resolved to raise for the purpose of extension lines, additional 
'capital to the amount of 700,000/. Half of which is to be 
subscribed by the Eastern Counties, a moiety of the Ex- 
tension Stock to be allotted, share for share, amongst the 
present proprietors, or such of them as shall signify to the 
secretary on or before the 24th November inst. their readi- 
ness to accept them, and to pay a deposit of 21. 12s. per 
share, (bearing 4 per cent, interest) which will be reejuired 
on or before the lOtU December next. 

Deposit - December 10. 1846 - - -£2 12s. 
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GREAT NORTHERN RAILWAY COMPANY. 


Office - Moorgate Street, London. 

Chairman - Edmund Bcckctt Denison, Esq., M.F. 
Secretary - James Ryder Mowatt, Esq. 

I 

Registration Fee, 25. 6d. ; if more than 50 Shares, 5s, Certificates not 
required with Transfer Deed. 5 per cent, interest ^owed on calls, 30th 
June and 31st Dec. 

Length of Line for which Acts have been obtained. 

Miles. Chaim 

Act of Incorporation - - - - 275 0 

Stamford and Spalding - - - 6 61 

Hertford, Hatfield, and St. Alban's Branch - 14 0 

Sutton Branch - ^ - - - 3 60 

Isle of Axholme Extension • - - 35 74 

335 35 


Length of Line noxo open for Traffic, 

Peterborough by Boston to Lincoln 
Lincoln to Gainsborough - - - 

East Lincolnshiic Line - - - 


58 miles. 
16 ,. 

^ „ 
122 „ 


1846. 

1847. 
»» 

1848. 


This Company was formed by the union of two registered 
companies — the Direct Northeim and the London and York; 
and by an act passed 26th June, 1846, it was authorised, 
under the title of the Great Northern Bailway Company, to 
raise capital to the amount of 5,600,000/., and to borrow 
1,868,000/. The capital stock was created by .the issue of 
224,000 shares of 25/. each, which were divided into 112,518 
diares called the Direct Northern part of the capital, and 
111,482 shares called the London and York part. 

The deposit upon the forfner was 3/. 15^. per share, amount- 
ing to 421,942/. 105. ; and upon the latter 21 105., amounting 
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to 278,705/. ; but in order to equalise the amount paid upon 
both sets of shares, a call upon the latter of IZ. 6s. was made 
on the 1st March, 1847. 

Under an act passed 7th August, 1846, the Stamford and 
Spalding Kailway Company was incorporated, and empowered 
to unite with the Great Northern Rsulway Company, which 
it did on the 6th October, 1846, upon an equal amalgamation 
of capital; and capital* stock to the amount of 100,000Z. was 
authorised, and was ereated by the issue of 4,000 shares of 
25Z. each, upon which a deposit of 10,000Z. has been paid. 

The Great Northern Company has therefore power, under 
its present acts, to raise capital to the amount of 5,700,000/., 
and to borrow 1,901,000/. , 


Acts. 

Capital. 

Ijoans. 

Shares and 
Value. 

Shares 

divided. 


£ 

£ 

£ 


26th June, 1846 

5,600,000 

1,666,000 

224,000 

112,518 

Stamford and Spalding 
7 th August, 1846 - 

100,000 

33,000 

4,000 

111,482 
25/. each. 

25/. each. 

1 

5,700,000 

1,901,000 

228,000 



Of the capital raised, viz. 853,876/. 5^., it appeared from 
the half-yearly report of the Directors, made on the 27th 
February, 1847, that 511,301/. 4^. 4d. had at that time been 
spent, of which 432,620/. had been employed in the payment 
of the parliamentary expenses of the two Companies, now 
united, and only 2,338/. in the purchase of land and the con- 
struction of works. > ^ 

Under the act of incorporation of this Company, and under 
an act passed on the 16th July, 1846, the Great Northern 
Bailway Company had taken a lease of the Witham Naviga- 
tion, extending from Boston to Lincoln, and of the Fosdyke 
Navigation, extending from Lincoln to Torksey. 

The terms upon which these leases have been concluded 
arc, for the first, that the Great Northern Railway Company 
is to pay an annual rent of 13,643/. 5s. 9d. for 999 years to 
the Commissioners of the Witham Navigation, and to dis- 
charge a mortgage debt of 19,000/. and another debt of 
5,692/. 10s., secured on debentures at 4 per cent., and to re- 
ceive the income and profits of the canal, together with two 
annuities of 1,400/. each, payable*out of lands draining into 
the Witham, in additton to all the land required for the con- 
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Btruction of 32 miles of railway alongside of the river. For 
the second, that it is to pay an annual rent of 9,5707. 9«., 
for 892 years, to the Commissioners of the Fosdyke Navi- 
gation, and one rent of 507. and another of 257. to the Cor- 
poration of Lincoln, and to receive the income and profit of 
the canal, in addition to all the land required for the con- 
struction of six miles of railway alongside of the river. 

The Great Northern Railway Company, in the Session of 
1847, obtained the following acts: — 

TT Capital authorised. Loans. 

1. Hertford, Hatfield, and St. Alban’s Branch - £300,000 £100,000 

2. Deviations between Grantham and York - 10,000 3,300 

3. Deviations between London and Grantham - — — 

4. Deviations near Doncaster - - - 28,000 9,000 

5. Sutton Branch .... 65,000 21,500 

£403,000 133,800 

6. To lease or purchase the East Lincolnshire, and the Boston, Stam- 

ford, and Birmingham Railways. 

In the same Session, the Royston and Hitchin Railway 
obtained an act to sell or lease their line to the Great 
Northern Company. 

^ By these bills the Great Northern Company were autho- 
rised to raise 403,0007. additional capital, and to borrow 
133,8007., and to lease or purchase the above lines. 

The Great Northern Railway Company obtained an act 
in 1848 entitled — 

Great Northern Railway Acts Amendment and Isle of Axholme 
• Extension Act. 

Capifal authorised* - £300,000. Loans - £100,000. 


Report^ August 12. 1848. 

€• 

Resolutions passed, declaring the forfeiture of 865 shares. 

The bill for the Doncaster and other deviations, &c. has 
been thrown out. A clause therein was subsequently in- 
serted in the Isle of Axholme Act, authorising the division of 
the present 257. shares in two shares of 127. IOj. each. The 
Directors, therefore, have resolved to give any shareholder 
who has paid 177. per share, the option of dividing his shares : 
to come into operation on Ihc Ist November next. 

The plan is as follows: — That each«ehareholder shall have 
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the option of dividing his 251. share into two 12/. 10s. shares, 
distinguished as A. or deferred, and B. or guaranteed, shares; 
the R {unpaid up) to be guaranteed by the holder o^ the 

A , {paid up) 6 per cent, per annum, and the A. to take the 
chance of all further dividend or privilege. The B. or 
guaranteed 12/. 10s. share, shall be entitled to 6 per cent, 
per annum, on the amount paid up, out of the interest allowed 
during the construction of the line, and a preference dividend 
afterwards, up to 6 per cent, per annum, before the A. shares 
shall receive any dividend, and shall have the option of pay- 
ing up the calls in full, and receiving 6 per cent, from first 
of the month after payment. 

The following notice was issued to the shareholders in 
September* 1848 : — 

That, as stated in the Beport of the Directors to the half- 
yearly general meeting, held on Saturday, the 12th August 
last, and under the authority of 11 Viet. c. 114. s. 70. therein 
refen-ed to, the Directors have resolved that any shareholder 
not in arrear of calls on his or her shares, may exercise the 
option of dividing each of the present 25/. shares into two of 
12/. 10s. each, distinguished as A. paid up or deferred half 
share, and as B. or guaranteed half share, with 4/. 10s. paid; 
the B., or ?iHpaid-;ip half share, to be guaranteed 6 per cent, 
by the A. or paid-up half share, and. the A. half share to have 
4 per cent, out of th& 5 per cent, interest per annum allowed 
until the completion of the line; and from the commence- 
ment of dividends after the completion of the line, to be 
entitled to all dividends and privileges over and above the 
6 per cent, per annum to be first paid out of dividends to the 

B. half shares; but the A. and B. half shares to^ continue 
subject to all the liabilities of the ordinary undivided 25/. 
sliares of the Company. 
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Statement of CAPiTi^L Account to 30tii Dec. 1848, 


Receipts. 

On Shares ------ 

„ Loans (including Revenue Account, :€1 8,581 4s. 8d.) 


£ s. d. 
3,860,506 15 0 
172,769 16 10 


Expenditure. 
Parliamentary and Law 
Engineering 

Land - - - 

Works - - - 

Permanent Way 
Locomotive - - - 

General Expenses - < 

Interest - - - 


& s. d. 

- 542,858 10 1 

14,016 4 3 

- 827,775 15 5 

- 1,707,547 18 2 

- 234,287 14 8 

- 132,777 4 1 

- 35,124 15 8 

- 141,120 1 10 


4,033,276 11 10 


3,635,508 4 2 


Balance of Capital 


. 397,768 7 8 


Calls in arrear, £591,246 155. 0^/. 


Eeporty February 23. 1849. 

• 

About 360 shareliolders have divided 18,561 Great North- 
ern 25/. shares into A. and B. half shares of 12/. IO 5 , each. 
The amount of the capital of the shares thus divided is not 
yet suJBciently large to convert into stock, as contemplated 
at the last general meeting. 

Resolutions passed : — 

‘ Declaring forfeited 238 shares. 

Approving of the bills, this Session, for amending the 
Great Northern Acts, and authorising certain deviations. 

Approving also of the two agreements between this Com- 
pany and the Roystoii and Hitchin Railway Company, for 
leasing the line from Royston ^to Hitchin, and the extension 
to Shepreth. 

Terms of agreement — 

The Royston and Hitchin (from Royston to Hitchin) 

guaranteed 6 per cent, on - - - - - s6200,000 

The Shepreth Extension, guaranteed 6 per cent, on - - 60,000 
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ROYSTON AND HITCHIN RAILWAY COMPANY.’ 


Office - - '28. Poultry, London. 

Chairman - - Lord Dacre. 

Secretary - - Henry Hope, Esq. 

No Registration Fee. Certificates not required w'th Transfer Deed. 
5 per cent, per annum interest allowed on calls, July in each year. 


Length of Line for which Acts have been obtained, 

1846. Act of Incorporation - - lc3 miles. 

1848. Shcpreth Extension - * - 5 „ 

18 


The Koyston and THtchin Railway Company was incor- 
porated by an act 9 & 10 Viet. c. 170., and was authorised 
to raise capital to the amount of 800,000/., and to borrow 
266,000/. This act was originally introduced as a bill for a 
single line of railway from Cambridge to Oxford, and in this 
form it passed tjie House of Commons. In the House of 
Lords the whole of the line was rejected, except the portion 
between Royston and Hitchin, which was required to be laid 
down with a double line of rails. 

Although the works were thus greatly reduced, the original 
capital (800,000/.) was allowed by Parliament to remain in 
the bill. 

It is estimated, in round numbers, Jthat the wjjjrks autho- 
rised will require about 200,000/., and consequently the 
Company have at their disposal an unappropriated surplus 
capital of about 600,000/., in addition to a power of borrow- 
ing 266,000/. A portion of this capital is intended to be 
applied to the proposed work^ under the Cambridge Extension 
Bill of this Session. 

The capital stock was created by the issue of 32,000 shares 
of 25/. each. 

On the 22d July, 1847, the Royston and Hitchin Railway 
Company obtained an amendment act, by which their original 
capital was reduced to 266,666/. 13^. 4^., in 32,000 shares 
of 81, Gs, 8d, each, and their borrowing powers to 88,800/. ; 
and by the same act they were empowered to lease or sell the 
railway to the Great Jforthem Railway Company. 
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On the 14th August, 1848, the Eoyston and Hitchin 
Bailway Company obtained an amendment, Shepreth Exten- 
sion Act, by which they were authorised to taise additional 
capital to the amount of 80,000/., and to borrow 26,666/. 


Statement of Capital Account to 16tu January, 1849. 


On Shares 


Receipts. 


£ s. d. 
. 67,479 5 0 


Expenditure. 

Parliamentary and Law 
Engineering 

Land - - - 

General Expenses 

Interest - - - 


£ s. d. 
27,680 1 6 

9,275 3 8 
1,725 0 0 
4,588 14 8 
6,197 17 9 


49,466 17 7 


Balance of Capital 


18,012 7 5 


Report^ February 19. 1849. 

The agreements, which will be laid before the special meet- 
ing of proprietors, carry out the provisions of the existing 
arrangement with the Great Northern Company, with such 
slight modifications as have been rendered necessary by the 
terras imposed by the act of parliament authorising the lease 
of the original line to that Company ; and in addition give 
effect to an arrangement with the last-mentioned Company 
in regard to the Shepreth Extension, in accordance with 
which the 'application 'to Parliament was made. 

In onler that the proprietors may be fully acquainted with 
the details of the documents laid before them for approval, 
the following short epitome is appended: — The agreement 
relating to the original line provides, that on the 16^th July, 
1849, or so soon after that day as the certificate of the Bail- 
way Commissioners shall be obtained, a conveyance shall be 
executed to the Great Northern Company at an annual rent 
equal to 6 per cent, per annum on the amount paid up by 
the Boyston and Hitchin shareholders (such amount not to 
exceed 200,000/., or 6/. os. per share); the rent to commence 
from the day of the date of the conveyance — to be payable 
half yearly — and the conycyance to contain all proper and 
necessary covenants and provisions for securing the due pay- 
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ment thereof. That, if at the date of the conveyance the 
whole 6/. 5s. per share shall not have been called up, the 
Royston and Hitchin shareholders •shall be at liberty to pay 
up, within two months of the date thereof, the balance then 
remaining payable from them respectively ; upon which sum 
they are to receive 6 per cent. That from such of the pro- 
prietors as shall not elect to pay up in advance, under the 
last-mentioned provision, the calls in respect of the balance 
between the money actually paid up by them and the 61. 6s. 
per sliare shall be made by the Directors, consistently with 
the acts regulating the Company, at such times and in such 
amounts as the Great Northern Company shall require. 

The agreement respecting the Shepreth Extension provides 
for a similar conveyance to the Great Northern Company at 
an annual rent, so soon as the Railway Commissioners’ cer- 
tificate is obtained ; the rent to be equal to 6 per cent, per 
annum on such sum as shall be paid up for the purpose of 
executing t^ie Shepreth Extension ; such amount to be raised 
under the powers of the Shepreth 111 x tension Act, and allotted 
rateably amongst the subscribers to the subscription contract, 
and those parties who in December, 1847, in exercise of the 
option then given to the proprietors, agreed to take up the 
new capital, and ps^id the deposit required by Parliam(Jnt in 
respect thereof. 

Both agreements pi’ovide for the exercise, under proper 
indemnities, of the borrowing powers of the Company, to 
enable the Great Northern Company to complete the lines 
and supply plant for their due working. 

Thus it will be seen that provision is made for the execu- 
tion of a lease of the original line in J uly./iext, if injfie mean 
time half of the capital is paid up and expended ; and that, 
upon the completion of the lease, the proprietors will receive 
6 per cent, per annum on the amount then paid up ; a power 
being reserved to such of the proprietors as may be so inclined 
to make payments in advance^ upon which, after the execu- 
tion of the lease, they wdll receive 6 per cent. 

The report Avas adopted. 
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EAST LINCOLNSHIRE RAILWAY COMPANY. 

Office - - Louth, Lincolnshire. 

Chairman - - George Hussey Packe, Esq, 

Secretary - - John Denniston, Esq. 

Registration Fee, 2^ 6e/. for each Seller. Certificates not required 
with Transfer Deed. 


Length of Line for which Acts have been obtained, 

I Miles. Chains. 

1846. Act of Incorporation *- - - - - 48 9 

1847. Great Grimsby Branch and Sheffield Junction 41 

*1848. Alteration of Grcfvt Grimsby Branch - - 19 

Length of Line open for Traffic. Sec Great Northern, 

The East Lincolnshire Railway Company was incorporated 
by an act passed the 26th June, 1846, and was authoi'ised 
to raise capital to the amount of 600,000/., and to borrow 
200 , 000 /. 

The capital stock was created by the issue of 24,000 shares 
of 25/. each. 


Acts obtained in 1847. 

1. Branch to Great Grimsby and Sheffield Junction at Grimsby. 

2. Purchase of the Lease of the Louth Navigation. 

This second bill authorises the purchase of a lease, at a 
rental of 1,500/. per annum, for a term of which twenty- 
nine years are unexpired. 

The Great Northern Railway Company, in a bill of which 
they were the promoters, obtained power, during this same 
Session, to lease this line at a' rental of 36,000^. per annum 
in perpetuity. 

On the 22d July, 1848, an act was obtmned for alteration 
of the Great Grimsby Branch. 


The deviation reduces the length of the original line by 20 chrins. 
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Statement op Capitaii Account to 30th December, 1848. 


On Shares 

„ Loans (including £4,242 17 10 Profit on Louth Na- 
vigation) ------ 


Expenditure . 

Parliamentary and Law - - - 

Engineering - - - - - 

Land ------ 

Works ------ 

Permanent Way - - - - 

Locomotive (per Great Northern Rail- 
way) ------ 

General Expenses - - - - 

Interest ------ 


Excess of E;£pendiiure 


£ s, d. 
22,982 17 11 
13,276 3 0 
105,329 19 9 
234,930 4 11 
215,5^1 1 9 

815 15 11 
8,189 9 11 
18,403 3 3 


£ 3. d. 

598,415 2 6 

18,278 8 4 

! 

I 616,693 10 30 


619,128 16 5 

2,435 5 7 


Report^ February 22. 1849. 

• 

The railway has been completed and Iianded over to the 
Great Northern Railway Company in time to receive an 
instalment of the annual rent of 6 per cent. 

The lease has been settled. The Directors, subject to the 
approval of the meeting, agreed with the Great Northern 
Railway Company that this Company shall raise, by the^ 
issue of debentures, the capital necessary to wort, the East 
Lincolnshire Line, provided such capital do not exceed 
150,000/. Approved. 

70 shares forfeited. 


CCS 
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BOSTON, STAMFORD, AND BIRMINGHAM RAILWAY 
COMPANY. 


Office - - - 14. Moor^ate Street, London. 

Chairman - - Thomas Maoanlay, Esq. 

Secretary - - George Saward, Esq. 

Registration Fee, 2.?. 6rf. Certificates not required with Transfer Deed. 
5 per cent, interest allowed on calls, 30th June and 31st December. 


Length of Lilli for which Acts have been obtained. 


1846. Act of Incorporation 

1847. Peterborough and Thorney Line 

„ Wisbech to Sutton Bridge 

„ Branch to Wisbech Harbour - 


Milos. Chains. 

- 22 9 

- 6 1 

- 11 33 

- 1 14 


40 


Tlic Boston, Stamford, and Birmingham Railway Company 
was incorporated by an act passed 26th ‘June, 1846, and 
authorised to raise capital to the amount of 252,0001., and to 
borrow 83,0007. 

The subscription capital was created by the issue of 1 2,600 
shares of 207. each. 


Acts obtained in tue Session of 1847. 


1. Peterborough and Thorney Lino 

2. Branch to Wisbech Harbour and Wisbech 

Cnpital. 

£80,000 

Loans. 

£26,600 

Improvement - - - - - 

40,000 

13,333 

3. Sutton Railway and Harbour - - - 

160,000 

53,333 


£-280,000 

£93,266 


By these bills the Compahy was auth^ised to raise 280,0007., 
and to borrow 93,2667. 

The Great Northern Company, in a bill of which they were 
the promoters, obtained power during the same Session to 
tidse a lease of this line rat 6 per cent, from the let July, 



SUBBIDIABT BAILWATS. 389 

1848, on 252,000/. capital, with power to purchase at 50 per 
cent, premium.* 


Statemekt of Cafitae Account to 31st December, 1848. 


On^Shores 


JReceipts, 


£ s. d, 
62,074 10 0 


Expenditure. 

Parliamentary and Law - 
Engineering ... 
General Expenses 
Interest - - - - 


Balance of Capital - 


£ i. d. 


- 47,224 18 6 

- 1,840 5 0 

- 4,011 9 4 

- 3,234 18 1 


56,311 10 11 
5,762 19 1 


Report of the Directors^ February 17. 1849. 

During the interval which has elapsed since the last general 
meeting, your Directors have anxiously considered what 
course they couk^ adopt so as to bring the Company into a 
position to receive the guaraiitec of 6 per cent, from the 
Great Northern Coni{)any. Difticultics have presented them- 
selves from time to time, which your Directors hope arc now 
on the point of being overcome, a proposal having been made 
to the Eastern Counties Company, which, if carried out, 
will preclude the necessity of constructing a line parallel to 
the one already existing between Peterborough and Wisbech,* 
without at the same time interfering with the agreement on 
the part of the Great Northern Company to pay to the 
Boston, Stamford, and Birmingham shareholders the 6 per 
cent, guarantee. 

Your Directors are not able to enter more fully into this 
matter on this occasion, as it lias been found impossible to 
complete all the necessary arrangements in time for the 
present meeting; but as soon as they arc in a position to do 
BO, they will, without delay, communicate with the proprietors. 
The report was adopted. 


• In consequence of the resolutions o^ Parliament of the lOtli June, 
1847, the date of the commencement of the guaranteed interest is in 
definitely postponed. » 


c c 3 
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CREATION OF SHARES, CALLS, &c. 


Calls on Great Northern Original Shares of £25 each. 



Deposit 





Calls 

- March 31. 1847 




H 


- June 30. „ 





» 

- September 30. „ 




2 

.» 

December 1. „ 




n 

9 » 

- January 15. 1848 




n 

»* 

Februarjf' 29. „ 




n 

99 

- May 31. „ 




2 

99 

• August 31. „ 




2 

99 

- November 30. „ 




*2 

99 

- February 28. 1849 




1 

— £20 


A notice dated the 30th October, 1845, states that the 
cost of the Wakefield and other branch lines, is to be provided 
for by means of 40,000 scrip extension shares of the value of 
25/. each, with a deposit of 24 10^., to be allotted to the 
proprietors of the original or existing Lomlon and York and 
JBawtry scrip shares of 50/. each, in the proportion of one 
extension share of 25/. for three of the scrip shares of 504 
At a meeting held on the 13th August, 1847, it was 
resolved that the 40,000 London and York extension scrip 
shares of 254 with a deposit of 24 10^. paid on each, be 
* consolidated two into one. Great Northern registered shares 
of 25/., ^ith 54 paid up. Interest to accrue thereon at 5 
per cent, per annum till the same can be paid out of the 
earnings of the Great Northern Lines, and no further calls 
to be made on such consolidated shares till after 1st January, 
1849. 

Calls on Royston and Hitchin Shares of £8^ each. 

Deposit ----- jgi| 

Calls • October 16. 1848 • - - | 

„ - February 16. 1849 - ^ - Ij 

- — £3J paid. 
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CaXLs on East Limolnahire Shares of £25 each. 



Deposit - - - 



:ei^ 

Calls 

January 23. 1847 - 



n 

« 

- April 30. „ 



2^ 

H 

- July 31. „ 



n 

1) 

November 1. „ 



3i 

11 

- February 1. 1848 - 



4 

11 

- ’ 1. „ 



4 

11 

- August 1. M 



2i 

11 

November 1. „ 



2 

— £&5 paid up 

Calls 

071 Boston^ Stamford^ and Birmingham Shares of £20 each, 

* £ a. 


Deposit • . • 

• 

• 

3 6 

Call 

March 1. 1847 - 

- 

- 

1 14 


•£5 paid. 


1- j I 
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AHBEBGATE, NOTTINGHAM AND BOSTON, 


AMBERGATE, NOTTINGHAM AND BOSTON, 
AND EASTERN JUNCTION RAILWAY. 


Offices - - 12. rarliamcnt Street, Westminster, and 

AVheeler Gate, Nottingham. 

Chairman - - * William Fletcher Norton, Esq. 

Secretary - - John Gough, Esq. 

per cent, interest allowed on calls, April and October. Registra- 
tion Fee, 2s. 6r/. Certificates not required with Transfer Deed. 

Length of Line for which Acts have teen obtained, 

Milps. Chains. 

1846. Act of Incorporation - - - 69 25 

1847. Amendment Act - - - - 60 

t. 90 5 

No part of this line is yet open for traffic. * 

The Commissioners have granted an extension of time for the period of 
tw'O years, for completion of certain poitions of the railway, sixty-live 
miles in length. 

Note. — At a meeting held 25lh February, 1848, the Chairman stated 
‘ that no further portion qf the line except that from Nottingham to Gran- 
tham (twciiTy- three miles) uould be commenced without first taking the 
opinion of the proprietors tlioreon. 

This Company was incorporated by an act passed 16th 
July, 1846, and was authorised to raise 1,900,000/. by shares, 
and to borrow 633,000/. * 

The capital stock was created by the issue of 95,000 shares 
of 20/. each. 

In 1847, by an uinendincnt act, it obtained power to raise 
an additional capital of 32,000/., and to borrow 10,666/. 

This Company has purchased the Nottingham and Gran- 
tham Canal for the sum of 232,500/., payable cither in cash 
or shares at par, at the option of the Canal Company, two 
months after opening the line from Ambergate to (irantliam. 
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Calls 

Deposit 
• January 

19. 1846 

99 

- February 

15. 1848 

99 

• June 

19. „ 

99 

- October 

2- » 

99 

• H'ebruary 

28. 1849 

99 

• May 

7. 


£li 

H 


i 

1 

— £6 paid. 


Statement or Capital Account to 8th Febbuart, 1849. 


On Shares 


Receipts. 


£ s. d. 
- 324,019 7 0 


Expendiiitre. 
Farliamciitary and Law 
Engineering 

Land - - • 

Works - - - 

Permanent Way - ' - 

General Expenses 
Interest - - - 


i s. d. 
31,090 11 1 

22,211 11 5 
41,309 12 11 
139,070 3 4 
51,393 16 7 
22,016 10 9 
11,362 18 5 


1318,455 


Balance of Capital 


6,164 2 G 


Arrears of Calls £42,216 125. Q^d. 

At the lialf-yearly medting held 27th February, 1849, 560 shares were 
declared forfeited. 
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ASHBURTON, NEWTON, AND SOUTH DEVON 
RAILWAY COMPANY. 


Oilicc - - Ashburton, Devon. 

Chairman - - Richard Gaunter, Esq. 

Secretary - <• - George Gaunter, Esq. 

Registration Fee, 2«. 6d. Certificates must accompany Transfer Deed. 

Length of Line for which an Act has been obtained, 
f 846. Act of Incorporation, 10 miles 30 chains. 

The Commissioners have granted an extension of time, for the period 
of two years, for the purchase of land and the construction of the 
railway. 

The commencement of the works has been postponed indefinitely. 

The Ashburton and Newton Eailway Company was in- 
coi'porated by an act passed July 27. 1846, and was autho- 
rised to raise capital to the amount ’of 130,000/., and to 
borrow 43,333/. The capital has been created by the issue 
of 5,200 shares of 25/. each. 

The South Devon Company are authorised to become 
shareholders to the extent of 20,000/., and the Company 
may either lease or sell the line to them. 

The Ashburton and Newton Company is leased to the 
South Devon Company for seven years, — to commence from 
the opening of the line, — at an annual rent of 4 per cent, on 
the cost of the line, not exceeding 130,000/., and one half ot 
the surplus profits. 

Call • Deposit, 1846 - • - - £2^ 
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BIRKENHEAD, LANCASHIRE, AND CHESHIRE 
JUNCTION RAILWAY COMPANY. 


Office - - Birkenhead.' 

Chairman - - James Bancroft, Es(j[. 

Secretary - - John Gibson, Esq, 

No Registration Fee. Certificates must accompany Transfer Deed. 

15 Miles now open for Traffic. 

Chester to Birkenhead - - - 15 milesl^ 

The Chester and Birkenhead Railway Company was incor- 
porated by an act passed in 1837, and authorised to raise 
capital to the amount of 250,000/., and to borrow 83,333/. ^ 

By an act pas^d in 1840, it was authorised to raise addi- 
tional capital to the amount of 125,000/., and to borrow 
41,666/., and to convert loans to the amount of 124,990/. 
into capital. 

By an act passed in 1845, it was authorised to raise addi- 
tional capital to the amount of 300,000/., and to borrow 
100 , 000 /. 

This Company has therefore, by these acts, received power 
to create, by shares and loans, capital to the amount of 
899,999/. Share capital has been created, under the first 
act, by the issue of 5,000 shares of 50/. each. 

Under the second act, 5,000 shares, of the nominal value 
of 25/. each, were issued at^5 per cent, discount. In order 
to capitalise the loans under this act, amounting to 124,990/., 
7,500 shares of 50/. each were issued at 33/. per share dis- 
count. 

Under this act, therefore, capital has been created to the 
nominal amount of 500,000/., of which only 227,500/. can be 
actually raised. 

Under the last act, 15,000 shares of 20/. each have been 
issued at par. * 

This Company has jiherefore created capital to the nominal 
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amount of 1,K)50,000?., in 32,500 transferable shares, of which 
only 777,500Z. can be actually raised. 


Date of 


Value of Share. 

Capital Represented. 

Acti. 


Nominal. 

Real. 

Nominal. 

Real 



£ 

£ 

£ 

£ 


5,000 

50 

50 

250,000 

250,000 


5,000 

25 

20 

• 125,000 

100,000 


7 , 500 * 

50 

17 

375,000 

127,500 


15,000 

20 

20 

300,000 

300,000 

■HI 

32,500 



1 , 050,000 

777,500 


The mortgage debts of this Company, in the early part of 
1847, amounted to 88,936/., to be paid off by 1851 ; and 
nearly half is to be paid off in 1849. 


THE BIRKENHEAD, LANCASHIRE, AND CHESHIRE 
JUNCTION RAILWAY COMPANY. 

This Ccmipany was Incorporated by an act passed in 1846, 
and authorised to raise capital to the amoifnt of 1,500,000/., 
and to borrow 500,000/. 

Subscription capital has been created by the issue of 
45,000 shares of 3o/. Gs. ScL each. 

Acts obtained in the Session of 1847 : — 

1. Deviation of main line and Cheshire branch. 

, The Company empowered to enter into contracts with the 
London and North-Western Railway Company for the use 
of their line. 

2. Birkenhead, Lancaslilre, and Cheshire Junction Rail- 
way, and Chester and Birkenhead Railway Purchase or 
Amalgamation. 

By this bill the Chester and Birkenhead Railway Company 
arc empowered to amalgamate witli the Birkenhead, Lanca- 
shire, and Cheshire Junction Railway Company upon the 
following terms ; viz. : — 

The shareholders in the Chester and Birkenhead Railway 
Company would receive a bonus of 10 per cent, from the 
Birkenhead, Lancashire^ and Cheshire Junction Railway 
Company ; that is, each share of 50/. in the former Company 

* To capitalise loanii. * 
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would be exchanged for two shares, of the nominal value of 
27/. 10^., in the latter Company; and each share of 257. 
would be exchanged for one shai^ of the nominal value of 
277. lOf., and each share of 207. would be exchanged for a 
share of the nominal value of 227. 

The calls upon the original shares are to be considered as 
paid upon the substituted shares ; and thus the subscription 
capital of the present Chester and Birkenhead Railway 
Company would receive a nominal addition of 105,0007. 

3. Pnrkgate and Chester and Birkenhead Junction Rail- 
way ; for making a railway from Parkgate to join the Chester 
and Birkenhead Railway : capital 50,0007. ; authorised to 
borrow 16,6667. 

The bill empowers this railway to Ibe let or sold to the 
Chester and Birkenhead Railway Company. 


Statemekt of Capital Account to 31st* Dec. J^848. 

Beceipta, '£ a. d. 

Late Chester and Birkenhead (shares) - - 063,304 5 0 

Birkeuhead,Lauca8hire,aiidChcshirc Junction do. 371,482 5 0 £ a, 

1,034,736 10 

Loans - - 163,969 14 


« Exjfcnditure, 


Chester and 
Birkenhead. 


Birkenhead, 
Lancashire, 
and Ctiesliire 
Junction. 


£ a. d. 

rarliamentary and Law » - 22,168 9 8 

Knginecring - - • - 13,156 18 10 

I.and 272,648 13 7 

Works (including I’crmanentAVay) 408,068 3 0 
Locomotive - . - - 57,880 13 4 

General Expenses ■ - - 5,675 4 2 

Interest - - . - • 33,585 16 8 


£ a» d, 

I 45,533 15 4 
4,623 3 9 
47,914 13 0 
150,171 10 3 

6,824 4 5 
13,794 14 11 


813,183 19 3268,862 1 8 


1,198,706 4 9 


£ a. d. 

Together - - 1,082,046 0 11 

Mold Railway - - - ^ 4,198 19 0 

1,086,244 19 11 


Balance of Capital - - . • - 112,461 4 10 

Calls in Arrear (Chester and Birkenhead) - * 8,597 0 0 

Ditto Birkenhead, Lancashire, and Cheshire Junction - 72,927 15 0 


81,524 15 0 



398 BIRKENHEAD, LANCASHIRE, AND CHESHIRE. 


Revenue Account tor Half-year ending SIst Dec. 1848. 

£ s. ' d. 

Receipts ----- 23,835 8 5 

Expenditure ----- 9,896 10 0 


Disposable Balance for Dividends - - 13,938 18 4 


Interest at the rate of 5 per eent. per annum declared payable to the 
proprietors of 27/. 10^. and *221. shares. 


Report, Feb. 10. 1849. 

The differences vvhieh existed between this Company, the 
London and North-Western, the Chester and Holyhead, and 
the Shrewsbury and Chester Companies, on the subject of 
the General Station at Chester, have been adjusted, by the 
General Station Committee, on terms which the Directors of 
this Company consider equitable and fair to all parties. The 
London and North-Western, and Chester and Holyhead 
Companies have confirmed the arrangement, and the pro- 
ceedings in Chancery have been withdrawn; and although 
the Shrewsbury and Chester Company have, for the present, 
deferred their sanction to one part of the arrangement, the 
Directors, relying upon its perfect fiiirness, may reasonably 
expect the concurrence of that Company. 

The bill for limiting works, and other purposes, has passed 
standing orders, and has been read a first time in the House 
of Commons; and the London and North-Western, the 
Chester and Holyh^d, and the Shrewsbury and Chester 
Companies have signified their intention to take the measures 
required from them in connection with the Sale and Lease 
Bill. 

A call was made of 10/. per share on the 31/. shares, — the 
Cheshire Junction portion of tlgie undertaking, — payable in 
two instalments — 5/. on the 16th March, and 61. on the 
16th April. 4 
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’creation of shares, calls, &c. 


BIRKENHEAD, LANCASHIRE, AND CHESHIRE. 


Calls on Original Shares of £^\ each. 


CaUs 

Deposit 
- January 

25. 1847 - 

- £2J 

- - U 

» 

- April 

26. „ - 

- - u 

9 ) 

- J uly 

27. „ - 

- - H 

99 

- October 

28. „ 

- H 

99 

- June 

16. 1848 - 

-• - 2i 

99 

- March 

16. 1849 - 

- 5 

99 

- April 

16. „ 

- 5 

JOe%£\ 


CHESTER AISTD BIRKENHEAD. 


Calls 




»> 


Calls on Original Shares of £50 each. 


Deposit 

- 

- 

- £2 

October 

2. 

1837 -• 

- 3 

ApiH 

6 . 

1838 - 

- 5 

July 

9. 

99 

- 5 

September 20. 

99 

. 10 

March 

27. 

1839 - 

- 10 

October 

1. 

99 ^ 

- 5 

January 

8. 

1840 - 

- 10 


— £50 paid up. 


At a meeting held on the 10th April, 1840, 5,000 shares 
were created, and issued to proprietors oi original shares at a 
discount of 57., — one half share for each original share. 

- £5 

- 5 

- 5 

- 5 

— £20 paid up. 

At a meeting held on the 19th August, 1842, it was re- 
solved, to create 7,500 new shares of 507. each, to be allotted 
in the proportion of one new share to the holder of one old 
share or two half shares, and 177. per share only to be paid 
upon them ; the new shares to be entitled to the same divi- 
dends as the oldy subject to a deduction of 5 per cent, interest 
on the calls unpaid. 


Calls - May 1 1. 1840 - 

„ - June 15. „ 

„ - August 1. „ - 

„ - November 30. „ 
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ills. 


November 

7. 

1842 - 


- '.ei 


n 


January 

2. 

1843 - 


- ‘ 1 


)) 


April 

3. 

99 


- 1 


91 


July 

3.' 

99 


- 1 


99 


October 

2. 

99 


. 1 

* 

99 


January 

2. 

1844 - 


- 1 


99 


April 

1. 

99 


- 1 


99 


July 

1. 

99 


- 1 


99 


October 

7. 

99 “ 


- 1 


99 


January 

6. 

1845 - 


- 1 


19 


April 

7. 

99 ^ 


. 2 


99 


July 

7. 

91 


- 2 


99 


April 

6. 

1846 - 


- 1 


99 


July 

6. 

99 


. 2 



—£l7 paid up 

At a meeting held* on the 9th August, 1845, it was re- 
solved, to ereate 15,000 new shares of 20/. eaeh, to be issued 
to proprietors in the proportion of one new share for each 
50/., or two of 25/. each. 


Calls 

- September 25. 1845 - 

. £5 

99 

- January 20. 1846 - 

. . 2i 

99 

- September 1 . „ 

. 1 

99 

- June 21. 1847 - 

- 2 

99 

December 15. „ 

- 3 


— £13^ paid 



BOLTON, BLACKBURN, AND CLITHEROB. 


401 


BOLTON, BLACKBURN, CLITHEROE, AND 
WEST YORKSHIRE RAILWAY. 


Office - - Blackburn. 

Chairman - - William Henry Hornby, Esq. ’ 

Secretary - - George Gunn, Esq. ^ 

Registration Fee, 2.$. 6^. Certificates not required with Transfer Deed. 
5 per cent, interest allowed on calls, June 30. and Dec. 31. 

Length of Line for which Acts have been obtained. 

Miles. Chains. 

1845. Blackburn, Darwen, and Bolton - - - 14 0 

1846. Alteration of line - - - - - 0 48J 

1846. Blackburn, Clitheroc, and North-Western Junction 32 46 


47_14t 


length of Line open for Traffic. 

Blackburn to Bolton - - - - 14 miles. 

• 

Length of Line in course of Construction. 

Blackburn to Chadburn - - - 12} miles. 

The Commissioners have granted an extension of time, for the period 
of two years, for the purchase of lands and completion of the works 
north and cast of Chadburn, 1 8 miles 60 chains in length. 

The Blackburn, Darwen, and Bolton Railway Company 
was incorporated by an act passed July 30. 1845, which 
authorised a capital of 300,000/. to be raised by shares, and 
100,000/. by loans, for the construction of a railway from 
Blackburn to join the Manchester, Bolton, and Bury Railway 
at Middleton. 

An act — 9 & 10 Viet. c. 310. — for a deviation of the line, 
enabled the .Company to raise a further capital of 100,000/., 
and to contract a further loan of 33,000/. 

The capital of 300,000/., authorised by the Act of Incor- 
poration, has been created by the^ssuc of 12,000 shares of 
25/. each. 


B D 
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BOLTON, BLACKBURN, CLITHEROR, 


Under the Company’s second act, 4,000 shares of 25Z. each 
have been issued. A mortgage debt has been contracted 
for 83,850/., at 5 per cent.*, which is to be paid off on the 1st 
January, 1854. 

On the 26th February, 1847, this Company was amal- 
gamated, on equal terms, with the Blackburn, Clitheroe, and 
North-Western Junction Railway, which was incorporated 
by the act 9 & 10 Viet. c. 265. (July ,27. 1846). 

This act gave powers to raise 600,000/. by shares, and to 
borrow 200,000/., for the purpose of making a railway from 
the East Lancashire Railway to Long Preston, with a branch 
in the township of Clitheroe, and another branch to the Leeds 
and Bradford Extension Railway. 

The new railway Vas to join the Blackburn, Darwen, and 
Bolton Railway, instead of the East Lancashire Railway, if 
the construction of the latter were not sufficiently advanced 
within two years after the passing of this act. 

Power was also given to amalgamate with the Blackburn, 
Darwen, and Bolton Company. 

tTndcr this act, 20,000 shares of 25/. each have been 
issued. 

The three acts above mentioned give the Blackburn, 
Darwen, and Bolton Company — coinprisIr\g, as it does, the 
Blackburn, Clitheroe, and North-Western Junction — the 
power to raise a capital of l,000,000/i (of which 100,000/. 
remains to be created), and the power to borrow 333,000/. ; 
together, 1,333,000/. 


Acts. 


8 & 9 Viet. c. 44. - 
« & 10 Viet. c. 310. 

9 & 10 Viet. c. 265. 
B.C.&N.West. 


Capital 

authorised. 

Loans 

authorised. 

Sh.'irrs. 

created. 

Value of 
Siiarcs. 

£ 

300.000 

100.000 
600,000 

Rcmair 

£ 

100,000 

33,000 

1 200,000 

ling tQ he 

12,000 

4,000 

20,000 

created 

£ 

25 

25 

25 

1,000,000 

333,000 

36,000 



Total when fully 
paid up. 

£ 

300.000 

100.000 

500.000 

100.000 
i.oooTooo 


In the Session of 1847 an act was granted to make two 
deviations in the line of the Blackburn, Darwen, and Bolton 
Railway. 

A further capital was created in August, 1847, by the 
issue of 8,000 25/? preference shares, bearing interest at 6 
per cent. 
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Statement of Capital Accottmt to 31st Dec. 1S48. 


Receipts. 



£ 

8 . 

rf. 

On Shares - - • - 

- 

- 

617,158 

18 

9 

„ Loans 

- 

- 

162,900 

0 

0 




780,058 

18 

9 

Expenditure. 

£ s. 

d. 




Parliamentary and Law 

- 28,282 17 

0 




Engineering - - - 

- 23,210 11 

11 




Land - - - - 

- 74,216 14 

1 




Works 

- 527,894 14 

5 




Permanent Way 

- 56,549 12 

10 




Locomotive - - - 

- 33,351 8 

4 




General Expenses 

- 5,380 12 

8 




Interest - - - 

- 35,428 3 

5 







784,314 

14 

8 

Excess of Expenditure 

- 

- 

4,255 

15 

11 

Vrrears of Calls 

- 76,575/. 1*. 3rf. 



Revenue Account, 


£ 

s. 

d. 

Receipts - ^ - 

• 


- 6,949 

1 

2 

Expenditure - - - 

- 


- 3,360 

3 

7 

Balance for Half-Yeaft* ending 31st Dec. 


- 3,588 

17 

7 

Balance of former Account 

- 


. 5,586 

2 

5 

Balance to Credit of Revenue Account 

- 9^^ 

0 



Beporty February 2. IM9. 

With the view of opening the line to Clitheroe with as 
little delay as circumstances would permit, and as a means of 
increasing the funds at their disposal, the Directors propose 
to rescind the resolution passed on the 21st August, 1846, 
whereby they were authorised to pay interest upon the calls 
after the rate of 5 per cent, per annum. 

Also to postpone myment of interest accruing on calls duly 
paid up to the 31st December, 1848, upon the understanding 
that such interest shall be earned to the credit of each share- 
holder in the books of the Company, and be considered a 
debt, payable out of the first available rqifenue, after defray- 
ing the interest on mortgages and the B preference shares up 
to December 31. 1848.» 


D n 2 
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BOLTOK, BLACKBUBK, CLITHBROE, 


The Directors have felt themselves under the necessity 
this day of making another call of 51 . per share on the A 
shares, payable by instalments ; but they intend to submit a 
proposal for the sanction and approbation of this present 
meeting, to the effect that any shareholder who shall have 
previously paid up 15/. per share, and shall be willing to 
pay in advance the remaining 10/. per share, upon all or any 
number of shares held by such shareholder, and shall, on or 
before the 31st of March next, pay or arrange to the satis- 
faction of the Directors to pay the same, shall be entitled to 
retain thereout 20 per cent, of the amount, which shall be 
considered and taken as interest on such advance until the 
30th June, 1853. 

In pursuance of the‘ resolution passed at the last half-yearly 
meeting, the Directors have borrowed on mortgage 55,410/., 
and it is the intention to borrow further sums as opportunities 
occur. 

Besolutions were passed in accordance with the recom- 
mendations of the Directors. 


CREATION OF SHARES, CALLS, &c. 


BOLTON, BLACKBURN, CLITHEROE, AND WEST YORK- 
SHIRE (BLACKBURN, DARWEN, AND BOLTON). 

Calk on Original Shares of £25 each , — No. 1. 


Deposit - - - - - £2 

Calls - November 13. 1845 - - - 3 

„ - May 4. 1846 - - - 3 

„ - August 24. „ - • - 3 

„ - February 10. 1847 - - - 3 

„ - August 18. „ ' - - - 5 

„ - December 8. „ - - - 2 

,, - February 9. 1848 - - - 2 

„ - July 12. „ - - - 2 


— £25 paid up. 
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BOLTONT, BLACKBURN, CLITHEROE, AND WEST YORK- 
SHIRE (BLACKBURN, CLITIIEROE, AND NORTH- 
WESTERN). 


Call on Shares of each, — (A.) 




Deposit , - 

- 


- 

- 


Calls 

- 

April 28. 

1847 


- 

- 

H 

91 

- 

September 22. 

99 


- 

- 

3 



April 5. 

1848 


- 

- 

1 



May 10. 

99 


- 

- 

1 



June 7. 

99 


- 

- 

1 

9 > 


September 1. 

99 


- 

- 

1 

■»» 


October 2. 

99 



- 

1 



November 1. 

99 



- 

1 



December 1. 

99 


- 

- 

1 

»» 


January 1. 

1849 


- 

- 

1 

91 


A])ril 18. 

99 


- 

- 

1 

Calls to be 

made JVlay 23. 

99 

- 

- 

- 

1 

99 

- 

June 27. 

99 

- 

- 

- 

1 

99 

- 

August 1 . 

99 

- 



1 

99 

- 

September 5. 

99 

- 

- 

- 

1 


At a meeting held on tlio 26tli February, 1847, it was 
resolved to amalgamate the Blackburn, Darwen, and Bolton 
with the Blackbiil’n, Clithcroc, and North-Western Railway 
Company, and to allot 8,000 shares (B.) of the unappropriated 
capital stock of the Bfackburn, Clithcroc, and North-Western 
Company among the shareholders in the amalgamated com- 
pany, such shares being entitled to a preference dividend of 
6 per cent, out of the income of the amalgamated company, 
and bearing interest at the like rate of 6 per cent. i)cr annum 
on the paid-up capital in the meantiiftc. But no interest 
shall be allowed on any shares upon which a call shall be 
in arrear, during the period which such call shall remain 
unpaid. 


Dqiosit - ISIarch 31. 1847 - - - £3 

Calls - July 15. - - - 5 

„ - November 4. „ - - - 5 

„ - February 16. 1848 - - - 3 

„ - March 15. „ - - - 2 

,, - May 8. - - - 3 

„ - June 7. „ - - - 2 

„ - August 1* >» - • - 2 

— £25 paid up. 


At a meeting held on the 26th* August, 1847, the report 
stated that during the4ate Session powers had been obtained 

D D 3 
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for a deviation of the line, and to adopt the name of “ The 
Bolton, Blackburn, Clitheroe, and West Yorkshire Railway.” 
Resolution passed: That 8,000 25/. preference shares be 
created, bearing interest at 6 per cent., to be called Preference 
No. 2., to be allotted pro rata to holders of old shares, who 
shall have paid up all their calls on or before the 30th of 
September. 
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BRISTOL AND EXETER. 


Office - - Bristol. 

Chairman - James Wentworth Buller, Esq., 

Sccretarj - John Billings Badham, Esq. 

Registration Fee, 2s. 6d. Certificates not required with Transfer Deed. 
Length of Lines now open for Traffic. 


Miles. 

Bristol and Exeter - - - 75^ 

Clevedon Branch - - - 4 

Western Super Mare - - • H 

Tiverton Branch - - - - 5 


86 

The Bristol aqd Exeter Railway Company was incorpo- 
rated by an act passed May 19. 1836, and authorised to raise 
capital to the amount,of 1,500,000/. and to borrow 500,000/. ; 
and by an act passed July 31. 1845, it was authorised to 
raise 500,000/. additional capital and to borrow 166,600/. 

Under these two acts it has power to raise a total capital 
.of 2,000,000/. and to borrow 666,600/, 

The subscription capital has been created under the act of 
incorporation, by the issue of 15,000 shares of 100/. each, 
and under the act of 1845 by the issue of 15,000 shares of 
33/. 6^. Sd. each. 

Upon 4,127 of those shares which were forfeited on account 
of arrears upon the calls, and either allotted to the other 
shareholders or sold for the benefit of the Company, 
117,661/. 2^. 6d. has been lost. 


Date of Act. 

Number of 
Shares. 

Value of 
Shares. 

Total 

Share Capital. 

19th May, 1836 

31st July, 1845 

t 1 


£ 

100 

m 


30,000 
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BRISTOL AND EXETER. 


Under the provisions contained in the act of incorporation^ 
this Company borrowed 500,000/, on debentures at 5 per 
cent., of which 89,430/. 6^! 8d, has been paid off ; and under 
the power of reborrowing contained in the Act of Incorpora- 
tion, and under poi^ers contained in the act passed July 31. 
1845, the Company has borrowed 174,950/. on debentures, 
of which 36,500/. is at 4^- per cent., and 138,450/. is at 4 per 
cent. 

The amount therefore borrowed on debenture, still out- 
standing is 585,519/. 135. 4rf., which is to be paid off between 
1847 and 1853, in sums varying from 2,950/. to 157,479/. 
135. 4c/., and the Company still retains power to borrow on 
debenture 81,080/. 65. Sd, 

In addition to this, and without any special legal authority, 
this Company has borrowed 494,086/. on loan notes; 
417,976/. is at 5 per cent., of which 37,275/. has been paid 
oft, and 76,110/. is at 4 per cent. These loans were legalised 
by the act 7 & 8 Viet, c. 85., and are to be paid off in sums 
varying from 600/. to 263,951/., between 1847 and 1852, 
partly by the remaining cjills upon shares, and partly by the 
amount still remaining to be borrowed on debentures. 

Under its act of incorporation the Bristol and Exeter 
Railway Company is authorised to subswibc 200,000/. to 
the South Devon Railway, of which 160,000/. has been con- 
tributed; and under the act passed July 31. 1845, the Com- 
pany is authorised to subscribe 75,000/. to the Plymouth and 
Falmouth Railway Company, of which 11,250/. has been 
paid. 

In the Session of 1848 this Company obtained the follow-- 
ing acts : — 

. Capital authorised. Loans. ' 

Bristol and Exeter Railway (Branch from Bleadon £ £ 

to Wells, Glastonbury, and Streets) - - 550,000 - 183,000 

Ditto (Taunton and Castle Cary Branch) - 355,000 - 118,000 

Ditto (Glastonbury Navigation and Canal 

Purchase) - - - ^ - - — — 


905,000 301,000 

And by a bill promoted by the Plymouth Great Western 
Dock Company, the Bristol and Exeter Company was autho- 
rised to subscribe the sum of 7,500/. 

At a meeting held on August 31. 1848, the Directors re- 
Iiortcd that an extension of time for two years had been 
granted for the compulsoiy purchase of land, and the con- 
struction of the Durston and Yeovil^ and the Crewkerne 
branches. 



STATEMENT OF CAPITAL ACCOUNT, 


409 


Statement of Capital Account to 31st Decembeb, 1848. 
Beceipis. 


On Shares 
,, Loans 


Parliamentary and Law 
Engineering - 
Land 
Works 

Permanent Way 
Locomotive - 
(leneral Expenses 
Interest 


Expenditure, 


North Devon Kail way - - - 

BnANC'lIKS. 

Parliamentary and other Ex- £ s. t1. 

pciiscs .... - 92,290 14 (Ij 

Surveying and Constructing - 222, 502 1 O’ 


Sharks. 

South Devon - '1,000 — 200,000 
Do. (half share) 4,000 — 100,000 


Cornwall - - 1,000 whole, and 
1,000 half shares - - - 

Plymouth Great Western Docks 
375 shares - - - 


000,000 

10,875 

3,750 


£ 9. d, 

55,800 11 9 
70,648 17 11 
293,123 0 10 
919,274 10 5 
490,036 17 11 
24,460 2 0 
58,329 8 8 
103,898 12 0 


2,016,232 

7,981 


314,852 15 6 


320,625 0 0 


Balance of Caintal 


£ 8, d, 

1,607,896 16 7 
1,114,650 13 4 

2,722,046 9 11 


2,659,690 18 0 


62,355 11 11 


Revenue roa IIalf-Yeab ending 31st Dec. 1848. 


Receipts — Rent and Toll 
Preferential Charges (Interest, &c.) 


£ s. d, 
49,871 14 9 
28,445 1 0 


Balance from former Accounts 


21,426 13 9 
1,305 11 6 


Disposable Balancb 


22,732 5 3 


Report at Half-yearlp Meeting held March 1. 1849. 

The amount of rent and share of toll stated by the Great 
Western Siulway Company to be due to this Company, for 
the half-year ended on December 13. 1848, is as follows, 
viz. : — 
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BRISTOL AKB EXETER. 


Half-Year’s fixed Rent from Hth June 
to 13th Dec., 1848, at 71,9571. a year 

• 

Tollagc on 343,140 Passengers, conveyed 
10,640,309 miles, at Jd. per passenger 

S er mile - - - - 

lage on Goods, 70,710 Ions 2cwts. 
3qrs.271bs., conveyed 2,697,198 miles, 
at per ton per mile 


£ s, d, 
- 35,978 10 0 
£ s. d. 


11,083 13 1 


2,809 11 8 

-2 13,893 4 9 


49,871 14 9 


The suspension of the allowance of interest on both classes 
of your South Devon Eailway shares, involves the necessity 
of a temporary reduction of the dividend. The nett disposable 
balance of revenue is 22,7322. 5s. id., and the sum now en- 
titled to dividend being 1,350,0002., your Directors recom- 
mend to you to declare a dividend of 12. 10s. per share, /re? 
of income tax ; which will require the sum of 22,5002, and 
leave a small surplus. But, if the confident hope entertained 
by the Directors of the South Devon Railway be realised, 
that they will be enabled, in the course of the present year, 
to resume, at least in some measure, the payment of interest 
on the capital invested in that undertaking, you may look 
forward to an early return to a better dividend ; especially if 
your Directors are justified in indulging a sanguine expecta- 
tion of a large increase in the amount of disposable revenue, 
after the expiration of the lease to the Great Western Com- 
pany on the Ist of May next. 

In conformity with the resolution passed by you on Sep- 
tember 1. 1847, a special general meeting will be held imme- 
diately after the ordinary business of this day, for the purpose 
of formally confirming the purchase of the Glastonbury 
Canal. 

Report approved, and the purchase of the Glastonbury 
Canal confirmed. 
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CREATION OP SHAltES, CALLS, &c. 


Calls on Original Shares of £100 each. 




Deposit 

- 

^ - 2^ 

Calls 


August 30. 1836 

- 

- 21 

99 


April . 3. 1837 

- 

- 5 

99 


May 13. 1838 

- 

- 5 

99 


October 20. „ 

- 

- 5 

99 


April 6. 1839 

- 

- 5 

99 


August 6. „ 

- 

- 5 

99 


November 6. „ 

- 

- 10 

99 


May 6. 1840 

- 

- 10 

99 


October 6- „ 

- 

- 10 

99 


January 31. 1842 

- 

. 10 

99 


March 18. 1846 

- 

- 5 

99 


December 13. 1847 

- 

- 5 

99 


February 14. 1848 

- 

- 5 

99 


October 30. „ 

- 

- 5 


— £00 paid. 

At a meeting held on January 16. 1845, it was resolved to 
raise an additional capital to the amount of 500,000/., by the 
creation of 15,000 third shares of 33/. 6^. Sd, each, every 
proprietor of original shares to be entitled to one such thim 
share in respect df each original share for which he may stand 
registered on January 16. 1845. Interest at the rate of 4 
per cent, per annum \o be allowed on the amount of paid up 
calls until the works be completed, after which the third 
shares to form part of the capital stock of the Company. 


Deposit - - - - • £2 

Calls - January 15. 1846 - - - 3 

„ - January 9- 1847 - • * - 5 

„ - June 14. „ - - - 5 

„ - November 22. „ - - - 5 

„ - May 1. 1848 - - - 5 

„ - October 30. „ - - - 2^ 

— £ 27 ^ paid. 


On September 29. 1840, the following terms of agreement 
for the lease of the line to the Great Western Company 
were approved : — 

A fixed rental of 30,000/. per annum to Bridgewater, with 
a toll of a farthing per passenger and per ton of goods and 
coal per mile, up to 12,000,000 of miles, and one-eighth of a 
penny for the excess, with a proportionate increase of rent 
accoiding to the length of line ^in operation to Taunton, 
Wellington, and Exeter. 

Terms of lease five^ years from time of opening to Exeter* 
(Opened throughout May 21. 1844.) 
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BBISTOL AND SOUTH WALES JUNCTION. 


LRISTOL AND SOUTH WALES JUNCTION 
KAILWAY. 


Office - - - Bristol. 

Chairman - - James Gibbs, Esq. 

Secretary - - George Shapland, Esq. 

Begistration Fee, 2s. Gd. Certificate not required with Transfer Deed. 

Length of Line for which an Act has been obtained. 

Miles. Chnins. 

184G. Act of Incorporation - - 14 73 

An extension of time has been granted by the Commissioners of Hall- 
ways for a period of two years, for the purchase of lands and formation of 
the works, from the time originally allowed by the act for these purposes. 


The Bristol tind South Wales Junction Railway Company 
was incorporated by an act passed June 26. 1846, and was 
authorised to raise 250,000/. by shares, and to borrow 
80,333/. ; together, 333,333/. 

The capital has been created by 10,000 shares of 25/. each, 
of which 9,088 have been issued. 

In the Session of 1847 a further act was obtained for the 
improvement of Aust Ferry, by which the Company had 
power to raise an additional capital of 30,000/., and to borrow 
10 , 000 /. 
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Statement op Capital Account to 31st Dec. 1848. 


On Shares 


Receipts, 


Expenditure. 

Parliamentary and Law - • 
Engineering - - 

Land - - - - 

Works - - - - 

General Expenses 
Interest - - - - 


Boats for New Ferry Passage 
Balance of Revenue Account 


Balance of Capital 





£ t. 

d. 



. 1 

36,593 0 

0 

£ 

S 9 

d. 



10,705 

9 

8 



2,355 

7 11 



9,639 

0 

2 



224 

8 

2 



2,574 

19 

4 



897 

4 

0 



26^396 

9 

3 



320 10 

8 



157 

7 

0 





— 

26,874 6 11 

il 



9,718 13 

1 


Calls 

- July 

12. 1845 . 

- £2, 


- October 

20. 1846 - 

- 2 

11 

- September 18. 1847 - 

- 1 

11 

- November 14^ „ 

- 1 


— paid. 
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CHESTEB AND HOLYHEAD. 


CHESTER AND HOLYHEAD RAILWAY. 


Office - Moorgate Street, London. 

Chairman - Captain Constantine Richard Moorsoin, R.N. 
Secretary - A. G. Giflord, Esq. 

Registration Fee, 2s. 6d. Certificates required with Transfer Deeds. 


Length of Line for which Acts have been obtained. 


1844. Act of Incorporation 
1847. Chester Extension 
„ Holyhead Extension 


Miles. Chains. 

- 84 14 

25 

- 1 77 


81 Miles mw open for Traffic. 
Chester to Bangor 

Llanfair to Holyhead - * - 


86 36 


Miles. 

- 59 ^ 
81 


The Chester and Holyhead Railway Company was incor- 
porated by an act passed July 4. 1844*, and authorised to 
raise capital to the Imount of 2,100,000^., and to borrow 


The subscription capital was created by the issue of 
42,000 shares of 50/. each. 

This Company hM borrowed 597,494/., on mortgage, at 
4^ per cent., which it is intended to pay off by 1857, either 
by re-borrowing or by converting the loans into capital. 

In the Session of 1847 they obtained the following acts:— 


1st. Ilolyliead Extension and Amendment, with authority to raise hy 
shares i.3u0,000, and by loan £116,666. £200,000 of the capital to be 
applied to the improvement of Holyhead Harbour. 


* The London and North-Western, by act 4th July, 1844, are em- 
powered to subscribe £1,000,000 to the Chester and Holyhead Railway. 
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2il. Chester Extension and Amendment ; by shares £50,000, by loan 
£16,666. 

Powers were given to subscribe £30,00(i to the Mold Railway Company, 
and to hold shares to the amount of £300,000 in the Shropshire Union 
Railway Company. 


The capital was created by the issue of 42,000 preference 
shares of 15/. each. 


Acts. 

Capital authorised. 

Loans autliorised. 

Number of Shares. | 

Value. 


£ 

£ 

1 

£ 

1844 

f, 100,000 

700,000 

42,000 1 

50 

1847 

400,000 

133,332 

42,000 * 1 

15 


2,500,000 

! 833,332 

84,000 1 



By an act passed in 1848 this Company was empowered 
to purchase, hire, and use steam-boats ; and, for this purpose, 
to raise an additional capital of 250,000/., and to borrow 
83,000/. 

February 11. 1846, the Directors reported, that they had 
accepted the allotment of 300,000/. in the capital stock of 
the Shropshire Union Kailway and Canal Company; the 
shares to form part of the stock of the Chester and Holyhead 
Company. ^ 

April 8. 1846, it was resolved, that the terms of arrange- 
ment with Her Majesty’s Government — by which this Com- 
pany is to undertake to contribute the sum of 200,000/. 
towards the construction of the harbour of refuge and packet 
pier at Holyhead, subject to and in conjunction with the 
several other conditions embodied in the Treasury minute of 
the 3rd inst. t» which has been laid before this meeting — are 
fully approved and confirmed by this Company. 


* Preference dividend of 5^ per cent, and to participate with the en- 
tire stock ill any increased rate of dividend; of these shares only 31,256 
were taken up, and on the 28th Sepitembcr a resolution was passed autho- 
rising the Directors to issue debentures in lieu of the preference shares not 
taken up. 

t The ]jrinclpal points in the minute referred to, being that for every 
£75 advanced by the Government, the Company are to advance £25, and 
that the last sum is to be the residue of the £200,000, whether the works 
cost the estimated amount or not ; but the Company are not to be called 
upon for any further sum under any circumstances whatever. 
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*Statebi£nt or Capital Account to 3Ut Dec. 1848. 
Beeeipts. 


On Shares ^ - 
„ Loans (inch 
venue) - 


Expenditure, 
Parliamentary and Law 
Engineering - - - 

Land - - - - 

Works (including £424,725 ll5. 8^. 
Tubular Girdles for Conway and 
Menai Bridges) 

Permanent Way 
Locomotive 
General Expenses 
Interest 


Mold Railway 
Steam Boats 




£ s. 

d. 

. a 

. 

2,595,102 10 
789.791 6 

0 

L balance of Re- 

1 



3,384,893 16 

1 


d. 



46,740 10 

5 



56,089 5 
271,998 12 

8 



9 



2,238,129 11 

5 



295,474 16 

0 



1,368 12 

0 



24,248 11 
164,890 15 

7 



7 



3,098,940 15 

5 



69,350 0 

0 

1 


156,223 18 

0 

3,324,514 13 

5 





- 

60,379 2 

8 


Balance of Capital 
Arrears of Calls £46,786 (at date of Meeting, ICth March, 1849). 


Revenue Account from 1st May to 31st Dec. 1848. 

Receipts - ^ 48,085 0 6 

Expenditure 20,593 1 10 

♦£27,491 18 8 

Shrewsbury and Chester Tolls previous to 1st May, 1848 3,829 19 8 

^ 

Balance carried to Capital Account - - 31,321 18 4 


Report at Meeting held March 16 . 1849 . 

At the last half-yearly meeting the sanction of the pro- 
prietors was given to the proposition of the Directors, that, as 
soon as the Mold Railway was completed, it should be pur- 
chased by this Company. As that line will be ready for 

♦ Neither the payment for the conveyance of the mails since August, 
nor the toll due from the Shrewsbury and Chester Company, are included. 
Neither does it include the charges payable to the London and North- 
Western Company for locomoth^c power and stock; nor for the tem- 
porary charges of con\ eying passengers across the brealc at the Meii.ii 
Straits. 



BSPORT OF mBEGTOES, 


41 ^' 

traffic befqre the period of the next half-yearly meeting, the 
Directors now require authority for raising the necessary 
capital to complete the purchasei *Acting upon the sanction 
already given, your Directors have contributed 81,350/. to- 
wards the construction of the line. 

Of the 10,744 preference shares not taken up at the last 
half-yearly meeting, your Directors have found it necessary, 
in order to meet the liabilities of the Company, to dispose of 
9,375, leaving 1,369 unsold. 

As anticipated in their last Report, your Directors have 
been called upon by Her Majesty’s Government for the first 
instalment — amounting to 31,500/. — of the Company’s con- 
tribution towards the harbour of refuge and packet pier at 
Holyhead, the Avorks of Avhich are now^n progress. 

Your Directors are of opinion, that, as the time has now 
arrived when they are in possession of data to enable them to 
estimate all their future wants, for the completion of the 
undertaking, Avith a near approach to certainty, it behoves 
them to state to you all the demands upon the finances of the 
Company Avhich remain to be provided for. In addition to 
the purchase-money of the Mold Railway, above referred to, 
your Directors find, that, in order to be prepared to meet the 
cost of the extens’^n of the line to the ncAV harbour of Holy- 
head, and the expenses attendant on the undertaking of the 
whole packet service, (both of Avhich objects are essential to 
the full dcA^elopment of the capabilities of this undertaking,) 
as Avcll as the excess upon the estimates and the estimated 
liabilities, as shown in your Engineer’s statement*, it is 
necessary that you should be empoAvered to raise an additional 
capital of 335,000/. The existing poAvers of the Company, 
including those under the Mold Act, ^extend only to the 
raising of further capital of 400,000/. by shares. Your Di- 
rectors have therefore felt it to be their duty, in order to 
obviate the inconvenience that might have arisen from the 
loss of a Session, to introduce into Parliament a bill to autho- 
rise the raising of the additfonal capital which may be re- 
quired to complete the entire AVorks of the raihvay ; and they 
now ask the shareholders to sanction this proceeding, and to 
grant them poAA’^ers to create shares to tlie extent of 735,000/., 
to be issued, if found requisite, in preference shares, to be 
allotted rateably to the holders of the original shares of this 
Company. If the circumstances of the Company should re- 

• 

♦ (For note see next page.) 

• EE 
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quire the raising of the whole amount, it would be equivalent 
to a creation of 42,000 shares of 17/. lOs, each. On the 
occasion of the former creation of preference sLares, the Com- 
pany capitalised 200,000/. of their loan power ; the Directors 
arc therefore seeking to obtain permission, in the new act, to 
restore their borrowing powers, and they hope to be able 
thereby to reduce the amount of capital to be called up on the 
shares created. The Directors have further to state, that it 
is their intention to postpone to the latest period the creation 
of any shares ; and, whenever they may be compelled to do 
so, it will be to the smallest extent, and at the lowest rate of 
guaranteed dividend (if it should be required at all), which 
the state of the Company’s works and the circumstances of 
the times will allow of. 


(Note to previous page.) 
Statement referred to in the Report. 


Heads of Expenditure. 

Amount of 
Cost to 
Completion. 

Excess be- 
yond Par- 
liamentary 
estimate. 

Remarks. 



£ 

£ 

\i 

£ 

W orks of construe- 

1,590,000 

254,000 

Of this amount there is 


tion in excava- 

yet to be expended, in 


tions, permanent 



excavations and finish- 


way, tunnelling, 
masonry. 



ing line between Bangor 
and Britannia Bridge 
(small works in Angle- 
sea), tbe sum of - 

25,000 


Stations 

164,000 

- 

72,000 

Of this amount there is 



yet to be expended 
about - - - 

10,000 



Rails and Sleepers 

286,500 

95,000 

The rails were calculated 


at 7/. per ton : an ave- 
rage of 10/. 10«. has 







been paid - - - 


Land 

294,150 

124,000 

Surplus land obliged to 


1 

be purchased, about 
400 acres more than 
parliamentary estimate 
of 950 acres. 






Conway Bridge - 
Britannia Bridge - 

150.000 

600.000 

50,000 

350,000 

Of this amount there is 



to be expended about - 

150,000 


3,084,650 



185,000 
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The Report was adopted*, with the exception of the para- 
graph relating to the Mold Railway, which was to be recon- 
sidered at an adjourned meeting. • 

Resolutions were passed, declaring a dividend of 8s. 3d. 
per share on the preference shares, and sanctioning the bill 
before Parliament for raising the further capital. 

At the adjourned meeting held on the 30th March, 1849, 
the proposition for confirming the purchase of the Mold Rail- 
way was carried. 


MOLD RAILWAY COMPANY. 

Offices, &c. the same as Chester and Holyhead. 

Length of Line for which an Act has been obtained. 

Miles. Chains. 

1847. Act of Incorporation - - - 14 67. 

The main line from Mold to Chester will be opened for traffic on the 
1st July, 1849. 

The Mold Railway Company was incorporated by an act 

S assed July 9. 1847, and empowered to make a railway from 
lold, in the county of Flint, to join the Chester and Holy- 
head Railway, in the parish of Hawarden, in the same 
county, with branches, and authorised to raise capital to the 
• amount of 180,000/.5 and to borrow 60,000/. The Chester 
and Holyhead may subscribe the sum of 30,000/. towards the 
undertaking; and the Mold Railway Company may lease or 
sell the railway to the Chester and Holyhead Railway Com- 
pany on such conditions as may be mutually agreed on. 

The share capital was created by thejssue of 12,000 shares 
of 15/. each. 

Under the powers of the act, the Chester and Holyhead 
Company have agreed to purchase the railway, when com- 
pleted, upon terms to be fixed by arbitration. 

Deposit - - •» -£1116 

Calls - February 1. 1848 - - 5 0 0 

„ - November 13. „ - • 2 10 0 

„ - January 13. 1849 - - 2 10 0 

^£11 11 6 paid. 

* The rate of interest or dividend on the proposed new shares, not to 
exceed 6 per cent, per annum, to be paid in preference to any dividend 
or interest upon the general share capital of the Company, but subsequent 
and without prejudice to the dividend already secured to the holders of 
the 42,000 £15 shares created by the Resolution on the 11th August, 


E E 2 
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(A.) Chester and Holyhead Lute. 



STATEMENT OF LIABILITIES. 
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(A.) Chester are Holtheae Line — (Coidinued), 


Estimate and Contingent — (ContinuelU). I 

£ 

£ 

£ 

Brought over 

Steam Boats — Further Outlay which may 
be required in the event of the Company's 
undertaking the whole Packet Service to 
Dublin ; and for Workshops at Holyhead 
Miscellaneous — Parliamentary, Law, and 
other Incidental Expenses - . . 


236,000 

60,000 

6,000 

562,240 

Total Estimated and Contingent - 

- - 

- . - 

310,000 

Total Liabilities - 

- - 

1 - 

I 

872,240 


Koie. — In nddition to the above, the Capital Account will be debited with the amount of 
Interest payable until the complete opening of the Line, anijicrcdited with the Nett Amount of 
Earnings and the Amount to be realised for the Sale ot Surplus Land. 


(B.) Mole Line. 

Estimated Cost of Line, and attendant Expenses, to completion of Works. 


Parliamentaiy Cliargca 
Land Agency - - - - . 

Kngiuceriiig - • - - . 

Land and Works £ s, d. 

Contract lor MaiiL 
Line and ITritli 
Branch (including 
Land) - - 146,130 0 0 ^ 

Stations (three small 
ones not in con- 
tract) - - 1,G50 0 Oj 

Land Compensation 
(not included in 
contractor’s agrec- 
Tiicnt) - - 2,661 7 2 

Law Cliarges - 2,385 13 1 


Kails, about 

500 tons at £6 10s. 3,255 16 II 

1,000 „ 6 5 6,250 0 0 

1,200 „ 6 6 7,560 0 0 


Sleepers, 40,000 at 3«. 3rf. - 
Othce Charges - - - 

Advertising - - - 

Miscellaneous - - - 

Paid by Chester and 

Holyhead Company, 
as per account to 
Dec. 31. 1848 £69,350 
Feb. 28. 1849 12,000 

81,350 

Paid by other Share- 
holders - • - 13,320 


Paid. 

Outstanding. 

Total. 

£ 8. d. 

£ 8. d. 

£ 8. d. 

3,884 12 7 

. 

3,884 12 7 

285 0 0 

- 

285 0 0 

3,000 0 0 

1,386 15 0 

4,386 15 0 

80,107 14 8 

67,672 5 4 


2,661 7 2 



835 19 k 




1,550 0 0 

152,827 6 3 

3,255 1C 11 



- 

13,810 0 0 

17,065 16 11 


6,660 0 0 

6,660 0 0 

326 1 0 

. 

326 1 0 

184 7 5 

50 0 0 

234 7 6 

129 7 9 

• 

100 0 0 

229 7 9 

94, 67^ G 7 

91,229 0 4 

185,899 6 11 


Note. — The Main Line fnftn Mold to Chester, will be opened for traffic on the 
1st of July next. 
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Summary. 

N.B. The Directors have included in this statement, the 
liabilities of the Mold Railway, in virtue of the recommen- 
dation to purchase that line when completed, contained in 
their report dated 20th September, 18*48, and approved and 
adopted by the shareholders at the half-yearly meeting, by 
the following resolution, viz.: — ‘^That the report of the 
Directors now read, be received, and with the recommenda- 
tions therein contained, be approved and adopted.” In con- 
sequence also, of wh^ch resolution, the Directors have, in 
anticipation, made sundry payments on account of the Mold 
Liine, to prevent its abandonment, and not only the loss 
which would have thereby resulted of 30,000/., (the amount 
of this Company’s subscription to that undertaking,) but also 
of a feeder to the main line, of the value of which the 
Directors entertain increased confidence. 


£ s. d. £ s, d. £ d. 

Expenditure, as per general ac- 
count to Dec. 31. 1848 - - 3,358,217 9 6 

Additionxd to Feb. 28. 1849 - 114,644 14 2 

3,472,862 3 7 

Estimated further cost, « 

Chester and Holyhead Line, as 
per Schedule (A,) - - 872,240 0 0 

Mold Line, as per £ s. d. 

Schedule (B.) 185,899 6 11 
Less amount paid 81,350 0 0 

104,549 C 11 

976,789 6 11 

, - 

Total estimated to completion ^ ^ « 

ofMain Line and Mold Branch - - - - 4,449,651 10 6 

Receipts, as per general account 
to Dec. 31. 1848 - - - 3,418,596 12 1 

Additional to Feb. 28. 1849 - 121,772 2 4 

3,540,368 14 5 

Estimated Assets, — ^ 

Arrears of Calls, 

£50 shares - *46,860 0 0 
£15 shares - 2,265 0 0 

49,125 0 0 

* N.B. The whole of this amount 
will probably not be realised. 

Shares not yet issued, 

£15 preference shares (2,324) 34,860 0 0 

83,985 0 0 

Cash at bankers - - - - - 61,606 10 10 

Loan at interest - - - - - 5,900 0 0 

* 3,691,860 5 3 

Sum to be provided - - - t - - 767,791 6 3 
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CREATION. OF SHARES, CALLS, &c. 


Calls on Original Shares of £50 each. 

Deposit - - - - - £5 

Calls - April 21. 1845 - - - 5 

„ - July 21. „ *• - • - 5 

„ - January 21. 1846 - - - 5 

„ - April 21. „ - - - 2J- 

„ - July 21. „ - - - 5 

„ - July 21. 1847 - - - 5 

„ - October 21. „ - - - 5 

„ - April 21. 1848 - - - 5 

„ - July 24. „ - - - 5 

„ - October 21. „ - - "2^ 

— £50 paid up. 


At a meeting held on the 11th August, 1847, it was 
resolved to raise an additional capital by the creation of 
42,000 shares of 15/. each, to be allotted to holders of original 
shares registered 31st July, 1847, in the proportion of one 
new for each old share. • 

These new shares t>o be issued as preference shares, to 

E E 4 
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receive at all times a dividend at the rate of per cent, per 
annum, and to participate with the entire stock in any 
increased rate of dividend which may be declared. The first 
dividend to be calculated from the 1st April, 1848, upon all 
shares paid up in full at that dat^ and as regards those that 
may not then be paid up in full, the.dividend to be calculated 
from the next succeeding pen^ of three months from the 
1st April, upon which the same shall have been paid up with 
interest at 5 per cent., that is to say. 

If paid between Ist April and 30th June, the dividend to 
be calculated from the succeeding 1st July. 

If paid between 1st July and 30th September, from the 
succeeding 1st October, and so on; but this arrangement 
does not preclude the Directors from putting in force, at 
their discretion, the powers of the act with respect to for- 
feiture. 


Calls 

- September 

I. 1847 - 

- £4 


- November 

1. „ - - 

- 4 

1} 

- January 

10. 1848 - 

- 4 

91 

- March 

28. „ . . 

- 3 


— £15 paid up. 
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CORNWALL RAILWAY. 


Offices - Truro; and 449. West Strand. 

Chairman - J. T. Treffry, Esq. 

Secretary - W. H. Bond, Escj. 

Hegistration* Pee, 2s. 6d. Certificates not required with Transfer 
Deed. 


Length of Line for which an Act 1m been obtained. 

1846. Act of Incorporation - - 81 miles 12 chains. 

The Commissioners have granted an extension of time, for the period 
of two years, for the purchase of laud and tor the construction of the 
railway for the entire undertaking. 

• 

The Cornwall Railway Company was incorporated by an 
act passed 3d August, 1846, and authorised to raise capital 
to the amount of 1,600,000/., and to borrow 533,333/. 

The subscription capital was created by the issue of 20,000 
shares of 50/. each, and 24,000 shares of 25/. 

By the same act the following Companies may subscribe 
towards the formation of the Railway, viz. : the Great Western 
the sum of 75,000/., the Bristol and £]xcter 112,500/., and 
the South Devon 150,000/. 

By an act passed on the 2d July, 1847, the Company 
obtained power to make a deviation in their line, and to raise 
for4;he purpose, additional csy^ital to the amount of 100,000/., 
and to borrow 33,000/. 

Report^ August 26. 1848. 

The Directors have deemed it right to give directions for 
the suspension of all further operations for the present. 

The land for 7| miles of the line has been purchased.' 
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Statement of Capital Account to Dec. 31. 1848. 


On Shares * - 


Receipts. 


£ 8. d. 

- 192,033 6 10 


Expenditure. 
Parliamentary and Law - 
Engineering - - - 

Land - - - - 

Works - - - - 

General Expenses ^ 

Interest - - - 


•£ s. d. 

108,138 0 8 
12,683 14 5 
16,335 10 11 
36,413 14 6 
6,861 19 2 
9,304 7 9 


188,637 7 6 


Balance of Capital * 


- . 3,395 19 5 


Report at Meeting held February 23. 1849. 

The Directors have suspended the payment of interest on 
the deposit and call paid up^ and they recommend that all 
claims for such interest shall be suspended until the resumption 
of the works. — Approved. 


Ccdls on £50 Shares. 

Deposit - - - • £5 

Call - March 1. 1847 - - ' - 2§ 

— 7i paid. 

Calls on £25 Shares, 

Deposit * - - - - £2j 

CaU - [March 1. 1847 - - - li 

— 3} paid. 
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DIRECT LONDON AND PORTSMOUTH 
RAILWAY COMPANY. 


Office - London Bridge. • ^ 

Chairman - William Arthur Wilkinson, Esq. 

Secretary - Robert Serrell Young, Esq. 

Registration Fee, 2^. 6^. Certificates required with Transfer Deed. 


Length of Line for which Acts have been obtained^ 

Miles. Chaim. . 

1846. Act of Incorporation - - - - - 52 0 

1847. Deviation -------30 


• 52 30 

The Commissioners haw: granted an extension of time, for the period 
of two years, for the purchase of land and completion of the railway and 
works. 


The Direct London and Portsmouth Railway Company 
was incorporated by an act passed 2Qth June, 1846, and 
authorised to raise capital to the amount of 1,500,000/., and 
to borrow 500,000/. 

Capital stock to the amount of 1,450,000/. has been created 
by the issue of 29,000 shares of 50/. each: they still possess 
the power of creating shares, to the amount of 50,000/., and 
an authority to borrow 500,000/., which has not yet been 
exercised. 

An act was obtained in 1847 which enables the Direct 
London and Portsmouth Railway Company to construct a 
road approach to the town of Dorking, and authorises capital 
to be raised to the amount of 10,000/. 

In 1848 a bill was brought forward to enable the London, 
Brighton, and South Coast Railwify Company to hold shares 
in this Company, which was lost. 
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Statement of Cafital Account to Dec. 31. 1848. 


9 Receipts. 




£ «. 

d. 

On Shares 

• 

• « 


• 

128,467 15 

0 

„ Interest 


- 


- 

3,723 10 10 






132,191 5 

10 

Expenditure. 

£ 

s. 

d. 



Parliamentary and Law 

- 

- 49,073 

7 

9 



Engineering 

. 

- 15,148 

1 

4 



Land . 

• 

- 36,360 11 

3 



General Expenses 

- 

- 4,024 

3 

5 






— 

— • 

104,606 3 

9 

Balance of Capital 

- 

- 


- 

27,585 2 

1 


Report at Meeting held February 27. 1849. 

Since the last meeting of the Proprietors, the attention, of 
the Directors has been constantly applied to the subject of 
the arrangement contemplated in the leading paragraph of 
their report made to that meeting*, whereby the funds 
expended in this undertaking might be rendered effectual, to 
some extent, for the purposes for which thty were advanced, 
but they regret that they are still unable to announce any- 
thing definite. 

Calls - Deposit - - - - - •£3 15 0 


* The Directors have to regret tlie loss of the bill to enable the 
London, Brighton, and South Coast Railway Company to hold shares in 
this undertaking, in accordance with the arrangement which had received 
the sanction of the proprietors of both Conmanies. The Directors, how- 
ever, hope that they may still be able to effect some arrangement, under 
existing powers, which will enable this Company to commence the con- 
struction of the first portion of the line — namely, that between Epsom 
and Dorking. — August 29. 1848. 
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EAST AND WEST YORKSHIRE JUNCTION 
RAILWAY. 


Office - Gfraclous Street, Kiyrcsborougli. 

Chairman - Joseph Dent, Esq. 

Secretary - Richard Reynolds, Esq. 

Registration Fee, 2^. 6d. each seller. Certificates required with Trans- 
fer Deed. 


Length of Line for which an Act has been obtained, 

1846. Act of Incorporation - - - 15 miles 14 chains. 

14 Miles open for Traffic. 

York to Ilay Park^Lane (half a mile from Knarcsborough) 14 miles, 

[The Line is worked by the York, Newcastle, and Berwick Company.] 

• 

This Company was incorporated by Jin act passed July 16. 
1846, and was authorised to raise by shares 200,000/., and to 
borrow 66,600/. ; together 266,600/. 

The capital was created by the issue of 8,000 shares of 25/. 
each. • 

The Leeds and Thirsk Company obtained an act in 1848 
for the purchase of this Company ; but at a meeting of the 
Leeds and Thirsk Company, held on the 28th August, 1848, 
the following resolution was passed : — 

That the consideration oT the question of amalgamation 
with the East and West Yorkshire Company be postponed, 
as advised by the Company’s solicitors.” 
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EAST AND WEST YOBKSHIBE JUNCTION. 


Stat£M£nt op Capitai. Account to Dec. 31, 1848. 


Receipts, 

On Shares ' - - - - . 

„ Loans - - - - 

Leeds and Thirsk Company for joint Works 


£ 8, d, 

- 176,812 3 10 

- 34,575 8 0 

- 10,217 2 6 


Expenditure, £ 

Parliamentary and Law - - - 6,960 

Engineering - - - - 4,826 

Land 41,434 

Works ----- 98,673 
Permanent Way - - - 59,399 

General Expenses ... 2,392 
Interest ----- 5,039 
Tolls on Knaresborough and Green Ham- 
merton Hoad - - - - 1,575 


s, d. 
18 10 
2 11 
14 9 
11 10 
8 2 
17 9 
16 1 

19 10 


221,604 14 4 


220,303 10 2 


Balance of Capital 


-I 1,301 4 2 


CREATION OF SHARES, CALLS, &c. 


CaU* upon Original Shares. 


Calls 


September 13. 1845 - 


- £2^ 

n 


December 1. 1846 - 


- 2* 

99 


March 1. 1847 - 


- 2i 

99 


June 5. „ 


- 5 

99 


September 6. „ 


- 24 

99 


December 6. „ 


- 2* 

99 


March 6. 1848 - 


- 21 

99 


June 6. „ 


- 2f 

99 


July 18. „ 


. 2 


— £25 ptdd up. 


On the 27th March, 1847, the following circular was issued 
by the Company; — 

The Directors of this Company have resolved to allot to 
each proprietor one share at par for every ten which are regis- 
tered in the books of the^ Company on the let of April next. 
Shareholders, in order to avail themselves of this privilege. 
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will be required to signify their acceptance of the offer to the 
secretary on or before the 5th of April, to execute the su^ 
scribers’ agreement, and to pay Ik IO 5 . per share (bemg the 
amount now called up) on or before the 1st day of May next. 

At a meeting held on February 9. 1849, it was resolved, 
that the sum of 40,000/. (bein^ part of the sum of 66,000/. 
winch the Company are authorised to raise under the powers 
of the act of 1846), be raised by the creation of 8,000 shares 
of 5/. each, to be calTed "Preference Fifth Shares,” which 
shall be entitled to a fixed dividend of 6 per cent, per annum 
in perpetuity ; and that such dividend be paid half-yearly in 
preference, to the dividends payable on the existing shares of 
the Company, but without participation in any surplus divi- 
dends, or any future issues of shares, ^r stock, or any other 
profit or benefit. 

That the said 51. Preference Fifth Shares shall be paid by 
the following instalments, viz. : — 

£ 2 ^ • • Marche. 1849. 

- - May 6. „ 

That every proprietor of existing shares who shall be regis- 
tered on the 20th February, 1849, shall be entitled to one of 
the said new shaces in respect of every share then standing in 
his name, provided he pays the first instalment of 2/. 10«. per 
share on or before the 6th March, 1849, and the subsequent 
instalment within one calendar month after the date of its 
becoming due. 
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EAST LAKCASHIBE BAILWAT. 


EAST LANCASHIRE RAILWAY, 


Office - - Bury, Lancashire. 

Chairman - - John Grundy, Eso. 

Secretary - - James Smithells, Esq. 

Begistration Fee, 5s, Certificates required with Transfer Deed. 5 per 
cent, interest allowed on calls, June 30. and Dec. 31. 


Length of Lines now open for Traffic.' 


Bossendale Line 



Miles. 

- 14 

Blackburn and Preston 



- 10 

Bacup Branch 



- 2 

Blackburn to Accrington 



- 

Stubbins to Accrington 



- 

Accrington to Burnley 



- 5i 

Burnley to Colne 


' • 

- 6 

Ormskurk Line 



- 26 

76 


Lines in course of Construction. 

Miles 

Skelmcrsdale Branch - - - - 3 

Burnley Branch - - - - - ^ 

Preston Extension - - - - - 3 


This Company was incorporated as the Manchester, Bury, 
and Rossendale Railway Company, and has united with the 
Blackburn, Burnley, Accrington, and Colne Extension, the 
Blackburn and Preston, and the Liverpool, Ormskirk, and 
Preston Railway Companies. 

The act of incorporation of the Manchester, Bury, and 
Rossendale Railway Company was passed in 1844, by which 
it was authorised to raise capital to the amount of 300,000/., 
and to borrow 100,000/. It obtained two acts in 1845, one 
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of which, for making a new railway, to be called the Black- 
burn, Burnley, Accrington, and Colne Extension Bailway, 
authorised capital to be raised to tlie amount of 530,000/. and 
176,000/. to be, borrowed; and empowered the Manchester, 
Bury, and Bossendale Bailway Company to purchase the 
undertaking ; and by the other the name of the Uompany was 
changed to that of the East Lancashire Baihvay Company. 
And, by an act passed last Session (1846), the East Lancashire 
Company was authorised to raise additional capital to the 
amount of 300,000/., and to borrow 100,000/. 

The East Lancashire Company received powers under 
these acts to raise capital to the amount of 1,130,000/., and 
•*to borrow 376,000/.; or to raise by shares and loans 
1,606,000/. 

Subsscription capital, under the first act, was created by, 
the issue of 12,000 shares of 25/. each. 

Under the second act, 21,200 shares were issued. 

Under the act of last Session, 12,000 shares of 25/. each 
were issued. 

This Company, therefore, created share capital to the 
amount of 1,130,000/. in 45,200 transferable shares. 

Under the first two acts 218,564/. has been borrowed on 
mortgage, at 4] per cent., which it is stated is to be paid off 
by 1861. 

The Blackburn and Preston Bailway Company was incor- 
porated by an act passed in 1844, and was authorised to raise 
capital to the amount of 120,000/., and to borrow 40,000/. 

. By two other acts, one passed in 1845 and one in 1846, it 
was authorised to raise additional capital to the amount ot 
60,000/., and to borrow 20,000/. , 

It therefore received powers under these acts to raise capi- 
tal to the amount of 180,000/., and to borrow 60,000/. ; or to 
raise by shares and loans 240,000/. 

Subscription capital, under the first act, was created by the 
issue of 4,800 shares of 25/. qAch. 

Under the second act, 1,200 shares of 25/. each were issued. 

The capital authorised hy the act of last Session (1846) has 
been created by the issue of 1,200 shares of 25/. each. 

This Company has therefore created subscription capital to 
the amount of 210,000/. in 8,400 transferable shares. 

The Blackburn and Preston Bailway Company has bor- 
rowed 20,000/. on mortgage ; of this, 18,200/. is at 4^ per 
cent, per annum interest, and 1890/. at 4 per cent. It is 
stated that the whole i%to be paid off by 1853. 
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£A8T LANOASHIBE RAILWAT. 


This Company was amalgamated upon equal terms with 
the East Lancashire Railway Company, by an act passed 
last Session (1846), and t^e united Company was declared to 
have power to borrow 276,00011, in addition to the sums 
authorised by other acts of that Session. 

The Liverpool, Ormskirk, and Preston Railway Oompany 
was incorporated by an act passed in the same Session (1846), 
and authorised to raise capital to the amount of 750,00011, 
and to borroyt^ 250,0001. ; and to transfer its powers, pro- 
perty, and liabilities to the East Lancashire Railway Com- 
pany. This has been effected, and the subscription capital has 
been created by the issue of 30,000 shares of 2511 each. 

The East Lancashire Railway Company has therefore re- 
ceived power by former acts to raise by shares and loans 
,2,746,0001. Subscription capital has been created to the 
amount of 2,090,0001. by the issue of 83,600 shares of 251. 
each. 

The Company has borrowed 238,5641. 10s. 6d. 


Manchester, Bury, and Bossendcde. 


Act*. 

Capital 

authorised. 

Loans 

authorised. 

Number of 
Shares. 

Value of 
Shares. 

'7 & 8 Viet. c. 60. - 

r 8 & 9 Viet. c. 35. - 
\ Blackburn, Burnley, and J 

8 & 9 Viet. c. 101. Name < 

9 & 10 Viet. e. 276, - 1 

£ 

300.000 

530.000 
[ccrington ar 

^banged to E 

300.000 

£ w 

100,000 

176.000 
id Colne Ex 

ast Lancasbi 

100.000 

12,000 
21,200 
tension Com^ 

re Railway ( 
12,000 

£ 

25 

25 

lany. 

Uompy. 

25 

7 & 8 Viet. c. 34. - 

■8 & 9 Viet. c. 103. - 

9 & 10 Viet. c. 266. 

9 & 10 Viet. c. 302. 

ickhum and 

120,000 

30,000 

30,000 

A.n]algaxnati( 

^reston, 

40.000 

10.000 

10,000 
)n Aet. 

4,800 
1,200 
* 1,200 1 
1,200 1 

25 

25 

25 

25 

Idoerpool 

9 & 10 Viet. c. 381. 

1 Ormshirh, 
750,000 

and Preston. 

250,000 


25 

2,060,000 

686,000 

83,600 


In the'Sesrion of 1847 the following acts were obtained:- 


* To ct^itdise loans of first act. 
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1. For deyiations and Bawtenata}! Ck^ Branch. 

2. Preston Extension, capital authorised ^217,000, and to raise by loans 

£72,300. 

The subscription capital was created by the issue of 34,720 
shares of 61. 5s. 

A further capital was created in May, 1848, by tUb issue 
of 46,140 preference shares of 6L 5s., amounting to the sum 
of288,375i 


Actf. 

Capital 

•luthorised. 

Loans 

authorised. 

Capital raised. 


Value. 

Called 

ui>. 

-1847 

£ 

£ 

£ 


£ 

8 , 

’£“7.* 

217,000 

72,300 

217,000 

34,720* 

6 

5 

6 5 

“ 


- ‘ - 

288,375 , 

46,140t 

6 

5 

6 5 


217,000 

72,300 

605,375 

1 80,860 





Statement of Capital Account to Dec. 31. 1848. 


Receipts, 

On Shares - - - 

„ Loans ... 


• Expenditure, 
Parliamentary and Law 
Engineering 
Land 
Works 

Permanent Way 
Locomotive - 
General Expenses 
Interest 


Balance of Capital - 





£ 

s. 

d. 

- 


- 

2,188,252 

8 

9 

- 


- 

529,634 

8 

10 




12,717,886 17 

7 

£ 

8, 

d. 




125,298 

1 

7 




37,992 

7 

8 




548,001 

2 

11 




1,373,505 

2 

2 




276,811 

16 

0 




133,692 

13 

3 




20,127 

15 

11 




107,202 

5 

8 




— 1 - 


— 

2,622,631 

5 

2 

- 


- 

95,25.5 

12 

5 


Arrears of Calls, £236,392 15s, 


* 5 per cent, till 18d0, and then to be entitled to dividend rtdd 
with the original shares. . 

t Entitled to a minimum preference dividend of 6 per cent, per 
annum. 
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EAST LANCASHIBE BAILWAY. 


Beyenuit Account foe IIalf-teae ending Dec. 31. 1848. 


Receipts 

Expenditure 


£ s. d. 
39,594 16 4 
19,609 8 9 




Balance to June 30. 1848. 


19,985 7 7 
34,017 5 6 


Total Balance 


- 54,002 13 1 


Reporty Jan. 31. 1849. 

The balance of profit for the half-year, viz., 19,985/. *Is. 7rf., 
will, after deducting the amount required for the dividend on 
preference shares, say 7,537/., be carried, as heretofore, to the 
reserved fund, which will then amount to 46,465/. 13^. 

As the line will be completed in the course of this half- 
year, the Directors propose to discontinue the payment of 
interest on calls from the 30th June next. 

The Board intend to apply to Parliament in the next Ses- 
sion for a bill, of which the following are the principal 
objects ; — 

Connecting Lines in Preston. — For connecting the station 
on the south side of Fishergatc in Preston with the Lancas- 
ter and Preston Railway. Estimated cost, 36,000/. 

Connecting Line at Walton-le-Dale. — A short line. Esti- 
mated cost, 13,500/. 

Padiham Branch. 7 — This branch has been withdi'awn for 
the present Session. 

Management of the present Station. 

Increase of Capital. — The Directors propose to ask for 
power to raise an additional share capital of 304,000/. The 
greater part of this capital is rendered necessary to supply the 
funds for pavment of the East Lancashire Railway Company’s 
moiety of tie Tythe Barn Street Extension Line, for which 
purpose no parliamentary powers to raise capital have yet 
been obtained. 

The total amount of the estimate for new works is 49,500/. 

Resolutions passed, approving the report, and the measures 
proposed to be adopted by the Directors. 
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CREATION OF SHARES, CALLS, &c. 


EAST LANCASHIRE (BLACKBURN AND PRESTON). 


Calls 

»» 

»» 

91 


^CaUs on Original Shares of each. 


Deposit 

August 1. 1844 
February 1. 1845 
June IG. „ 
September 1. „ 
April 6. 1846 
November 17. 1847 


- 



- 5 

- 5 

— £25 paid up 


At a* meeting held on the 11th August, 1845, it was 
resolved to increase the capital by the creation of 2,400 shares 
of 25Z. each ; one share to be allotted for every two of the 
original shares. 



Deposit - ^ - 

- £5 

Calls 

Nowiiubcr 1. 1845 - 

- 5 

99 

- January 5. 184G - 

- 5 

99 

- April , 6. „ 

- 5 

99 

- November 17. 1847 - 

- 5 


—£’lo paid up. 


EAST LANCASlIIllE (MANCHESTER, BURY, AND ROSSEN- 
DALE, AND BLACKBURN, BURNLEY, ^ND ACCRINGTON) 


Calls 

>» 

99 

99 

99 

>9 

99 


Calls on Manchester^ J^uri/, and Itossendale. 


Deposit 

- October* 25. 1844 

- March 1. 1845 

July 5. ,* 

- May 12. 1846 

- March 9. 1847 
June 10. „ 

- November 17. „ 


- 24 


5 

li 

3 

3 

5 

— £25 paid up. 


F r 3 
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EAST LANCASHIRE RAILWAY. 


Calls on Blackburn^ Burnlei/, and Accrington, 



Deposit 

. 

1 

1 

Calls 

- October 

1. 1845 - 

- 5 

9 > 

- January 

12. 1846 - 

. 5 

>» 

- May 

12. „ - 

- - 2J 

99 

- ^March 

9. 1847 . 

- 3 

99 

- June 

10. „ 

- 3 

99 

- November 

17. „ - 

- - 5 

. — £25 paid up. 


At a meeting of the amalgamated companies, viz., the 
Blackburn and Preston, the Manchester, Bury, and Bossen- 
dale, and the Blackburn, Burnley, and Accrington, held on 
the 31st of August, 1846, it was resolved that the capital 
represented by the scares lately held by the Manchester, 
Bolton, and Bury Company, of the nominal amount of 
75,000/., shall be divided into 3,000 shares of 25/. each. 

That the sum of 300,000/. authorised to be raised by the 
East Lancashire Deviation and Branch Bailways Act, 1846, 
shall be divided into 12,000 shares of 25/. each. 

That the sum of 30,000/. authorised to be raised by the 
‘^Blackburn and Preston Act, 1846,” shall be divided into 
1,200 shares of 25/. each. 

That the new shares authorised to be created, amounting 
together to 16,200 shares, together with 1,965 of the shares 
created under the authority of the East Lancashire Bailway 
Act, 1845,” shall be distributed amongst the shareholders of 
the Company appearing duly registered on the 1st October, 
in the proportion of one for every two old shares ; and the 
new shares still remaining unappropriated shall be reserved, 
subject to the future order of the Directors, for the benefit of 
the Company. • 


Calls 

. 

October 

20. 

1846 

. 

- 


£5 

99 

- 

March 

9. 

1847 

- 

- 

. 


99 


June 

10. 

99 

• 

- 

- 


99 


September 20. 

99 

- 


- 

3 

99 


March 

20. 

1848 e 

- 



2 

99 


May 

20. 

99 

- 



2 

99 


Auj^ust 

1. 

99 

- 



2 

99 


November 14. 

99 

- 



2 

99 


May 

2. 

99 

- 



2 

99 

- 

July 

9. 

99 

- 

- 


2 


— £25 paid up 

At a meeting held on the 2nd October, 1846, it was re- 
solved, that the Liverpool! Ormskirk, and Preston Railway 
is to be united with the East Lancashire line, — the East 
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Lancashire Company to take upon themselves the debts, 
liabilities, engagements of thq Liverpool, Ormskirk, and 
Preston Company. 

The East Lancashire Company are to raise an additional 
capital of 750,0007. for the- execution of the Li^rpool, Orms- 
kirk, and Preston Railway, to be divided into 257. shares, 
being the same amount of capital and the same number of 
shares as are authori.^ed to be raised and created by the 
Liverpool, Ormskirk, and Preston Company : these shares to 
be distributed among the shareholders of the latter Company ; 
and, as the whole of the Ormskirk Company’s capital has not 
been appropriated, the shareholders will be entitled to seven 
East Lancashire shares for every six now held by them in 
the Liverpool, Ormskirk, and Preston Company. Credit 
will be given by the East Lancashire Company for the sum 
of 27. 105 . per share, already paid ; and the new shares will 
be placed, in all respects, upon an equality with the East 
Lancashire shares. 

Calls on Liverpool^ Ormskirk^ and Preston, 

Calls - May 12. 1846 - - - £2^ 

„ - November 30. „ - - - 

„ - Marcli 9. 1847 - - - 2| 

„ - June 10. « - - - 2|- 

„ September 20. „ - - - 3 

„ - March • 20. 1848 - - - 2 

„ - May 20. „ - - - 2 

„ - August 1-1, - - - 2 

„ - November 14. „ - - - 2 

“ May 2. „ - - - 2 

„ - July 9. „ - - - 2 

^ — £25 paid up 

At a meeting held on the 23rd November, 1846, it was 
resolved, to raise an additional capital, for the execution of 
the proposed new works, by the issue of scrip shares of the 
nominal value of 257. each, subject to alteration according to 
the amount of capital thaf Parliament may authorise the 
Company to raise, for the purj)oses aforesaid, by an act or 
acts to be passed in the next Session : these scrip shares to be 
issued to proprietors registered on the 7th December, 1846, 
in the proportion of two scrip shares for every five appearing 
on the register; and for a lot of either three or four shares 
one scrip share will be given ; but no allotment will be made 
in respect of any number of shares less than three. 

Deposit £\ 5s. payable Jan. 25. 1847. 

F F 4 
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EAST LAKCASniRE RAILWAY. 


At a meeting held on the 30th July, 1847, it was resolved, 
that, puilliaitt to' the prov^iona of the East Lanc^ire Rail- 
way Act, 1847 (Preston Extension), the Company doth 
determine to raise an additional capital of 217,000/. by the 
creation of ^,720 new shares of 6/. 5s. each, to be called 
Quarter Shares, and^upon which 1/. 5s. shall be considered as 
already paid; and such shares shall bo apportioned to the 
persons holding the scrip shares, authoHsed to be issued by a 
resolution of the Company on the 23rd November, 1846, to 
such an extent as may be necessary to give one new quarter 
share for every scrip share of the nominal value of 25/. ; and 
the remainder of such quarter shares to be held by the Direc- 
tors, subject to the order of any future meeting of the Com- 
pany : and the holders of such quarter shares shall be entitled 
to a dividend of 5 per cent, per annum, on the amount actu- 
ally paid up thereon, from the 30th June, 1847, to the 1st 
January, 1850, to be paid half-yearly in February and Au- 
gust, but so that the di\idend payable in February shall be 
calculated on the amount paid up on tlie prc\ious 30th June, 
and the dividend payable in August shall be calculated on the 
amount paid up on the previous 31st December; and after 
the Ist January, 1850, such quarter shares to be entitled to 
dividend pro rata with the original shares of the Company. 

Calls - January 25. 1847 - - • - £lj 

„ - October 14. „ - - - 21 

„ - April 10. 1848 - - - 21 

— paid up. 

At a meeting held on the 29th IMay, 1848, it was resolved, 
to raise additional capital, to the amount of 288,375/., by the 
creation of 46,140 shares of 6/. 5s. each, to be called Prefer- 
ence Quarter Shares, A^llicll arc to be entitled to a minimum 
dividend of 6 j)cr cent, per annum, on the amount actually 
j)aid up, from the date of each payment ; and, whenever the 
dividend divisible among the shareholders shall exceed 6 per 
cent, on the whole capital, to be entitled to a rata divi- 
dend. A deposit of 2/. 5^. per share to be paid on the 30th 
June, and the remainder to be called up, in two equal por- 
tions, on the 1st September and the Ist November, 1848. 
Parties, however, may pay up the whole amount at any time, 
and be entitled to dividend from that time. In case any 
shareholder shall fail to pay the deposit of 2/. 5^. on the said 
30th June, the allotment rJiall be cancelled, and the right to 
the new preference shares shall be absolutely forfeited, unless 
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otherwise ordered, under special ciroumstfinceB, an express 
rcsolutioivof the Directors. In cgae any of the ^lAeholders 
shall neglect to either of the Iwo last instalments on the 
days they become due, interest at the rate of 5 per cent, per 
annum wall be charged on the instalment or instislmontain 
arreor, until payment ; and the dividend of 6 pfir cent, diall, 
for the period during which any instalment shm be in arreor, 
be absolutely forfeited^ 

These new shares to be allotted to proprietors registered 
on the 10 th June, in the proportion of one now share for 
every 60/. of nominal capitd, in any description of shares, in 
the undertaking. But no allotment to be made to any 
sbareholder in respect of any shares of the Company on 
which any call made before 31st Deccthbcr, 1847, shall bo in 
arrear on the 30th June, 1848, unless otherwise ordered 
under special circumstances by an express resolution of the 
Directors. 

Calls - June 30. 1848 • • • £2^ 

„ - September 1. „ - - - 2 '' 

„ - N’oTember 1. « - • - 2 


■£ 6 \ paid up 



44^ FLEETWOOD, FBESTON, AND WEST BIDING. 


FLEETWOOD, PRESTON, AND WEST RIDING 
JUNCTION RAILWAY COMPANY. 


Office - « - 10. Fishergate, Preston. 

Chairman - - Thomas Batty Addison, Esq. 

Secretary - - Henry Garbutt, Esq. 

Begistration Fee, 2s. 6d. Certificates required with Transfer Deed. 

Length of Line for which an Act has been obtained. 

1846. Act of Incorporation, 15 miles 75 chains. 

The junction between the Longridge Line and that of the Preston and 
Wyre will be opened for traffic in the course of the summer of 1849. 

c 

The Fleetwood, Preston, and West-Riding Junction Rail- 
way Company was incorporated by an a*ct passed 27th July, 
1846, and authorised to raise capital to the amount of 270,000/., 
and to borrow 90,000/. 

The share capital was created by the issue of 22,500/. 
shares of 12/. each. 

By the same act this Company was empowered to lease or 
purchase the Preston and Longridge Company, which they 
have exercised, by a lease in perpetuity at a rent of 3,000/. 
per annum. 

The Preston and Longridge Company* was incorporated 
by an act passed 14th July, 1836, 6 & 7 Will. 4. c. 122., 
and was authorised to raise by shares 30,000/., and to borrow 
10,000/. By an act passed 4 Viet. c. 2., a further power was 
obtained to raise by shares 18,000/. 

The first capital was created by the issue of 600 shares of 
50/. each. These shares were afterwards issued at a discount, 
and new stock created at various rates and at various times. 

The last issue was 1,200 shares in 1845, tp pay off the 
mortgage debt. 
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All the issues are^ however, now merged in one common 
stock of 2,400 shares, upon which a guaranteed dividend of 
25s. per share is j)ayable irrespective of the amount previously 
paid. 

Length of line open for traffic 6 miles 40 chains, worked 
by horse power. 



Deposit 

• 

- 2 

s. 

2 

Calls 

- January 

2. 1847 - 

- 0 

10 

9) 

- April 

5. 

- 1 

10 

J» 

- July 

6. ;; - - 

- 1 

10 

J9 

- October 

15. „ - ^ 

- 1 

10 

99 

- January 

15. 1849 - 

- 0 

10 

—£l 


Statement or Capital Account to Dec. 31. 1848. 


Hecei^its, 

On Shares - - - 

„ Interest - - - 

„ Preston and Longridge Railway 


Expenditure. 
Parliamentary and Law 
Engineering - ^ - 

Land - « - - 

Works - - - - 

Permanent Way - 

General Expenses 


Burnley Branch 
Preston and Longridge - 


Excess of Expenditure - 





1 £ 

8, 

d. 

m 


- 

111,716 10 

0 

. 



1,228 

16 

10 

- 


- 

2,000 

0 

0 




114,945 

6 

10 

£ 

s. 

d. 




9,995 

2 

1 




6,452 

14 

6 




24,793 

16 

6 




37,838 16 

0 




- 22,630 

6 

1 




- 4,484 

4 

6 




106,194 19 

8 




- 6,648 

1 

1 




- 4,792 

8 

4 

117,635 

9 

1 

• 



- 


- 

2,690 

2 

3 


Reporty February 28. 1849. 

• 

It is expected that another call of not more than 10^. per 
share, in the course of the present year, will be the only 
demand made upon the shareholders till circumstances warrant 
an extension of the line towards Yorkshire. 
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KENDAL AKD WINDEBMEBE BAILWAT. 


KENDAL AND WINDERMERE RAILWAY. 


Office - - Kendal. 

Chairman - - John Gand}*’, Esq. 

Secretary - - William W atson, Esq. 

Begistratlon Fee, 2«. 6d. Certificates required with Transfer Deed. 

Length of Line for which Acts have heen ohtahied, 

1845. Act of Incorporation, 10 miles 24 chains. 

Length of Line now open for Traffic, 

Kendal to Windermere - - - 10 miles 24 chains. 

This Company was incoiqiorated by an ,act 8 & 9 Viet, 
c. 32., 30th June, 1845, and authorised to raise 125,000/. by 
shares, and to borrow 40,000/. ; by an amendment act passed 
in 1848, it was further authorised to raise an additional 
capital of 50,000/., and to borrow 16,000/. The original 
capital was created by the issue of 6,000 shares of 25/. each. 

Calls on Original Shares, 


dls 

- September 

1. 

1844 - 

- £\\ 

99 

- November 

1. 

1845 - 

- 5 

99 

- February 

10. 

1846 - 

- 3 

99 

- June 

1. 

99 ” “ 

- 5 

99 

- September 

5. 

99 “ " 

' - 5 

99 

- January 

7. 

1847 - 

- 3 

99 

- May 

1. 

„ .. 

- 

— £25 paid up. 


At a meeting held on the 11th September, 1848, it was 
resolved that, under the amendment act of 1848, the sum of 
60,000/. be raised by the creation of 6,000 shares of 10/. 
each, to be offered to the proprietors registered this day, in 
the proportion of one share to each share of 25/. 

These shares to be preference shares, to bear interest in 
perpetuity at the rate of 6 per cent, pjr annum, but without 
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further participation in the profits, or other advantages of 
the Company, such interest to be charged upon the profits 
of the Company in preference to 'the dividends payable on 
the existing ordinary shares of the Company. 

The holders for the time being of the scrip certificates 
shall have the option at any time of being registered, as 
shareholders, having previously paid up all the calls then due. 


£l deposit to be 
1 
1 
1 
1 
1 
1 


paid Oct. 1. 1848 
Jan. 1. 1849 
May 1. 

Sept. 1. 

Jan. 1. 1850 
May 1. 

Sej)t. 1. 


The Directors to have a discretionary power not to call 
up the remaining 3Z. per share, or to call it up at such times 
as they shall think expedient, but in no event to call it up in 
sums exceeding 1/. per share at each call, or at intervals less 
than four months, or to make the first of such calls earlier 
than the 1st January, 1851, but this resolution not to preclude 
any holder of preference shares from paying up the full 
amount of 10/. 


Statement of Capital Account to Dec, 31. 1848. 


JReceipjts, 

On Shares - - - 

„ Loans - - - 


lExpenditurc, 
Parliamentary and Law 
Engineering - - „ 

Land - - - - 

Works - - - 

Permanent Way 

Locomotive - - - • 

General Expenses 

Interest - - - 


Excess of Expenditure 





£ 

s. 

d. 

. 



114,737 

8 

11 

- 


- 

40,91a 

12 

6 




155,653 

1 

5 


s. 

d. 



2,397 

10 

4 




4,713 

18 

11 




33,583 

9 

2 




100,142 

5 

2 




30,695 

17 

5 




834 

11 

5 




1,776 

16 

10 




1,064 

13 

6 

175,209 

o 

9 





- 


- 

1 . 19755^ 

1 

4 
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Revenue Account foe Haef-tear ending Dec. 31. 1848. 

£ s, d. £ s. d. 
Receipts ... ... 4,978 17 4 

Expenses - , - - - 2,787 18 8 

Interest on Debentures, Preference 
Shares, &c. - - - • 2,056 15 5 

. 4,844 14 1 


134 3 3 

Balance of former half-year - - - 2,166 0 9 


To credit of current half-year . - - 2,300 4 0 


Report^ January 20. 1849. 

As the issue of preferential stock has been so recent, the 
Directors have deemed it best to reserve the introduction of 
it into the accounts of the current half-year. 
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LANCASTER AND CARLISLE RAILWAY. 


Office - - Lancaster. 

Chairman - - Edward Williams Hasell, Esq. 

Secretary - - Samuel Edward Bolden, Esq. 

Registration Fee, 2s, Gd. Certificates not required to accompany 
Transfer Deed. 

Length of Line for which Acts have been obtained. 

Miles. Chains 

1844. Act of Incorporation - - « 70 27 

1846. Branch and Extension - • 0 40 


70 67 


Length of Line now open for Traffic, 

Miles. Chains. 

Lancaster to Carlisle - - - - 70 27 

This Company was incorporated by an act passed June 6. 
1844 ^7 & 8 Viet. c. 37.) ; by this act the Company was 
authorised to raise 900,000/. by shares, and to borrow 
300,000/., if for a single line ; but if for a double line, then 
by shares 1,200,000/., and to borrow *400, 000/. : this the 
Company resolved to do, and on the passing of the Caledonian 
Act in 1 845, they increased their capital accordingly. 

In the Session of 1845, 21st July (8 & 9 Viet. c. 83.), an 
act was obtained to alter the line, and make branches there- 
from. • 

And in the Session of 1846, 27th July (9 & 10 Viet, 
c. 257.), a further act to extend and enlarge their station, 
and extend their railway to Carlisle, and for other purposes ; 
with power to raise an additional capital of 100,000/. by 
shares, and to borrow 33,000/. 

The share capital has been created to the extent of 
1,200,000/., by the issue .of 18,000 shares of 50/. each, and 
of 18,000 shares of 16/. ,13^. 4£/. * 
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About 360,0007. have been borrowed ; leaving to be raised 
by shares and loans 173,000/. 

4 


Date of Acts. 

Capital 

authorised 

Loins 
authorised , 

umber of 
Shires 

Value of 
Shates 

Capital 

raised 

loins 

raised 

June 6. 1844 - 

Jttly2T. 1845 • 
July 27 184G - 

B 



£ 

50 

16^ 











The only guarantee or other liability of this Company, is 
that to the Scottish Central, conjointly with the London and 
North-Western, Caledonian and Edinburgh and Glasgow, as 
noticed in the London and North-Western statement, pub- 
lished on the 27th October, 1848. 


STATrMr\r of CAPixvii Account to Dj%c 31. 1848, 


lipcetpis 




£ 

y 

d 

On Shaicb - - - 

- 


- 

1,082,974 

3 

4 

„ Loans - - - 

- 


- 

375,494 

7 

6 





1,458,468 

10 

10 

Expenditure, 

£ 

s 

d 




Pailiamentniy and Law 

- 39,185 

0 

3 




Enmneu - - 

- 24 562 

19 

9 




Land - - - 

- 154 708 

12 

0 




Woiks 

- 1,050,774 

13 

0 




Peniiairnt IVay 

- 148,156 

9 

5 




Locomoti\o 

- 30,453 

19 

0 




Gencial E\pt nses - 

- 18S13 

12 

0 




Interest - . - 

8,996 

1 

6 







— 

1,475,651 

6 

11 

ExcCdS of ri\pcnditure 

- 


- 

_17,182 

16 

1 


HEy£^UE Accolxt fob I1alf-Yev.b ENDI^G Dec. 31. 1848. 

Receipts ------ 59,605 10 4 

Expenditure ------ 30,972 14 11 


28,632 15 5 

Balance of account, June 30. 1848 - - 147 13 2 


28,780 8 7 

DWidcnil at the rate of 5 per cent, per annum - 27,000 0 0 
Balance to credit of current half-year ^ - - 1,78b 8 7 
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Report at Half-yearly Meeting, Itcld 28/A February, 1849. 

The Directors have submitted to Parliament a bill to 
authorise the construction of a new line of railway between 
Lancaster and Preston, all their negotiations with the owners 
or possessors of the existing line having proved unsuccessfuL 



Calls on Original Shares of £50 
])cposit - - - - 

each. 

- £5 

Calls 

- October 

10. 1844 - 



5 

9) 

- January 

13. 1845 - 



5 

If 

April 

21. „ - 



5 

9) 

- July 

21. „ . 



5 

99 

October 

21. „ - 

-* 


5 

99 

- January 

22. 1846 - 

- 


5 

91 

- April 

23. „ . 

- 


5 

91 

- July 

24. „ - 

- 


5 

91 

- November 

2. „ - 



5 

— £50 paid up. 


At a meeting held on the 17th November, 1845, it was 
resolved to rai&e the sum of 300,000/., by the creation of 
18,000 new shares of 16/. 13^. 4rf. each, to be issued to the 
proprietors of oiyginal shares, in the proportion of one new 
lor each original share. 


Uecemlier 22. 1815 - 

- £S 

April 12. 1847 - 

July 13. „ 

- - H 

■ 2* 

— ^£10 paid. 


GG 
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LANCASTER AND PRESTON JUNCTION. 


LANCASTER AND PRESTON JUNCTION 
RAILWAY. 


Office - - Lancaster. 

Chairman - - Joseph Bushell, Esq. 

Secretary - - Robert C. Rawlinson, Esq. 

Registration Fee, 2s. 6«Z. Certificates must accompany Transfer Deed. 

Length of Lim now open for Traffic. 

Lancaster to Preston - - 20 Miles. 


This Company was incorporated by act 7 W. 4. c. 22. 
(May 5. 1837), and was authorised to raise by shares 250,000/., 
and to borrow 83,000/. 

By a subsequent act, 3 & 4 Viet. c. 4. (March 23. 1840), 
it was authorised to raise by shares , a further capital of 
125,000/. — making together 458,000/. 

The capital was created by the issue of 5,000 shares of 
50/. each; 5,000 shares of 37/. lOs., issued at a discount of 
12/. 10.9. per share; and 5,000 shares of 12/. IOj?., issued at a 
discount of 4/. 14^. per share. 

Under the borrowing powers 119,000/. was raised. 

The following is a general summary of expenditure to 
June, 1848: — 


Annual Statement. 


Parliamentary and Law 
Engineering ' 

Land - 
Works 

Permanent Way 
Locomotive 
General Expenses 
Interest 


£ 8. d, 

14,070 1 11 
9,507 9 7 
100,203 2 6 
254,832 15 8 
54,523 16 7 
19,066 12 4 
7,434 19 7 
5,243 12 7 


464,882 10 9 
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£ s. d. 

1,300 Shares, Lancaster and Carlisle Railway - 39,719 18 6 
189 „ Sold 11,123 18 5 

1 ,111 Shares held ... - 28,596 0 1 

Balance to Credit of Capital Account - - - :^8 1810 

Balance to Credit of Revenue Accounts, after Payment of Dividend 
(22d May, 1848) £155 2 2 

Tins Company was leased to the Lancaster Canal Com- 
pany, for the term of twenty-one years, to commence 1st Sep- 
tember, 1842, on the following terms: — 

The annual rent to be 13,300/., payable half-yearly, on 
the 1st March and the 1st September.* 

The rent to include the whole of the railway, stations, and 
works connected therewith, also working stock ; new works 
required, and approved of by both parties, to bo made by the 
railway company, and the lessees to pay 5 per cent, thereon. 

By a notice dated 10th November, 1848, it is intended to 
apply to Parliament this Session to enable the Lancaster 
and Preston Junction Kailway Company to purchase, and 
the Lancaster Canal Navigation Company to sell, their in- 
terests in this rmlway, and to raise further sums of money to 
effect such purenase. 

The Lancaster Cstnal Company have agreed to surrender 
the railway for 4,785/. per annum as compensation for the 
fifteen years yet unexpired of the lease. The option of pur- 
chasing the annuity at an allowanee of 5 per cent., if within 
eighteen months after the ratification of the agreement, and 
4^ per cent, at any subsequent period^ was reserved to the 
Lancaster and Preston Railway Company. — Special Meetimg, 
Dec. 12. 1848. 


0 0 2 
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LAKGA3TEB AND PRESTON JUNCTION. 


CREATION OF SHARES, CALLS, &c. 


Calls on Original Shares of £50 each. 


Calls 

Deposit 
- July 

27. 1837 - 

1 I 

• 1 

») 

- January 

30. 1838 - 

- 5 

11 

- March 

30. „ 

- 5 

11 

- August 

20. „ 

- 5 

11 

- November 26. „ 

- 5 

11 

- August 

1839 - 

- 5 

11 

- October 

• 

- 5 

« 

- February 

27. 1840 - 

- - n 

11 

- October 

20. „ 

- 5 


j — £471 

At a meeting held on the 2d April, 1840, it was resolved, 
that 5,000 three-quarter shares, of 37/. lOs. each, be created 
and issued to proprietors duly registered on that date 
(2d April, 1840), in the proportion of one new share for each 
original share, at a discount of 12/. 10.^ per share. 

Calls - May 9. 1840 - - - £5 

„ - August „ - - - 5 

„ - November „ - - " - 5 

„ - March 10. 1841 ... 4 

— £19 paid. 

At a meeting held on the 20th June, 1844, it was resolved, 
to raise the sum of 65,000/. by the creation of new quarter 
shares of 12/. 10«. cac'n, at a discount of 4/. 14$. per share, to 
be allotted to proprietors in the proportion of one new quarter 
share for every 50/. held, whether in original or three-quarter 


shares. 






£ 

S. 

Calls 

- July 27. 1844 1 

- 1 

0 

11 

- December 23. „ 

- 1 

10 

11 

- May 31. 1845 - 

- 1 

0 

11 

- July 21. „ 

- 1 

0 

11 

- October 21. „ 

- 1 

0 

11 

- January 26. 1846 

- 1 

0 

11 

- November 23. ,i 

- 1 

6 


£7 16 paid up 
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LEEDS AND THIRSK RAILWAY COMPANY. 


Oilice - - South Parade, Leeds. 

Chairman - - Henry Cowper Marshall, Esq. 

Secretary - - Samuel Smiles, Esq. 

Registration Fee, 2s. Gd. Certificates must accompany Transfer Deed. 

Lmgth of Line for which Acts have been obtained. 

Miles. ChaiiM. 

Act of Incorporation - - - 46 1 1 

Branch from Northallerton - - - 21 70 

Alteration and Extension - - - „ 40 

Criniple Deviation, and Carlton Junction * „ 45 

• 

• 69 6 


1845. 

1846. 

1847. 


Length of Line now open for Traffic, 

Thirsk to Weeton - - - - 27 Miles. 

This Company Avas incorporated by an act passed in 1845, 
and was enabled by that act to raise a capital of 890,000/., 
and to borrow 296,000/. ; and also to purchase the. River Ure 
Navigation, and to raise an aiiiouut of capital, not defined, for 
the purpose of making the purchase. 

By an act obtained in the last Session (1846) for making 
a railway from Northallerton to Hartlepool, the Leeds and 
Thirsk Railway Company Avas authorised to raise an additional 
capital of 400,000/., and to borrow 133,000/. ; and also to 
purchase the Stockton and Hartlepool Railway, and to raise 
for the purchase an amount of capital not defined. 

In the same Session, the Company obtained two other acts ; 
by one of which it was authorised to raise a capital of 65,000/., 
and to borrow 18,333/., and by tic other to raise a capital of 
26,000/., and to borrejw 8,600/. 

0 0 3 
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LEEDS AND THIRSK BAILWAY. 


The total amount which this Company has been authorised 
to raise by shares and loans exceeds 1,826,9337. by the sum 
required for the purchase of the Ure Navigation, and the 
Stockton and Hartlepool Railway. 


Date of Acts. 

Nature of Acts. 



July 21. 1845 - 
Ditto 

July 16. 1846 - 

July 16. 1846 - 
July 16. 1846 - 

July 16. 1846 - 

Act of Incorporation 

Purchase of Ure Navigation - 
Railway from Northallerton to 
Hartlepool - - - 

Additional Capital 

Ditto - - - - - 

Purcht^se of Stockton and Ilar- 
tle 2 )Ool Railway - - - 

£ 

890.000 
Unde] 

400.000 

55.000 

26.000 

Undef 

£ 

296.000 
ined. 

133.000 
18,333 

8,600 

ined. 

1,371,000 455,933 


To raise the capital of 890,0007., authorised by the Act of 
Incorporation, 17,800 shares, of 507, each, have been issued. 

The additional capital authorised by the three acts of last 
Session (1846) being 481,0007., there were issued 9,620 shares 
of 507. each. 


Date of Acts. jNuTnbcr of Sharcs.j 

Value of 
Shares. 

Total Shares 
Capital. 

July 21. 1845 - 

July 16. 1846 - - - I 

Ditto - ■ ■ ■ r 

Ditto - ■ • * J 

17,800 

9,620 

£ 

50 m 

50 

£ 

890.000 

481.000 

27,420 " 

1,371,000 


A cojiditionsil agreement has been made for the purchase 
of the .Stockton and Hartlepool Railway (for which powers 
were granted by the Leeds and Hartlepool Railway Act, 
1846) for 240,0007., the working’ stock being included in the 
purchase. 

But the confirmation of this agreement is dependent on the 
sale of the Clarence Railway to the Leeds and Thirsk Com- 
pany being sanctioned by Parliament. 

By one of the bills applied for this Session (1847), the 
Wlmrfdale and the East and West Yorkshire Railway Com- 
panies, and by another, the Clarence Railway Company 
would receive power to amalgamate yvith the Leeds and 
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Thirsk Ejtilway Company; and by another, the Stockton 
and Hartlepool Eailway Company would be empowered to 
take a lease or to purchase the 'proposed Hartlepool and 
Stockton Junction Eailway. 

Report at Half-yearly Meeting^ held August 28. 1847. 

It will be in the recollection of the shareholders that, on 
the 30th November last, the Directors were authorised to 
make application to Parliament for certain extensions and 
branches of the Leeds and Thirsk Eailway ; and, in order to 
raise the necessary capital, they were empowered to issue 
shares which were to be entitled to a preferential interest or 
dividend to the extent of 6 per cent, on the amount paid up. 

Of the bills applied for, the Crimple Deviation Act has 
been passed, for which an additional capital was required.^ 

The act for obtaining water from Bramhopc was with- 
drawn. 

The Knaresborough and Boroughbridge Branch, and the 
Leeds, Durham, and Newcastle Extension, were lost. 

The remaining bills applied for, namely, the Harrogate 
and Patelcy Branch (which includes the East and West 
Yorkshire Eailway Purchase or Lease), the Melmerby and 
Nortliallerton Biy^inch, the Eaglescliffe and Stillington Ex- 
tension, and the Leeds Central Eailway Station Bills, have 
been suspended. • 

The course which your Directors recommend for adoption 
is, to proceed Ih the next Session of Parliament for the bills 
which have been suspended ; for which purpose it is expected 
that a new subscription contract will be necessary, and new 
scrip certificates will have to be issued in exchange for those 
now in circulation. And as the amount of new capital re- 
quired for the purpose of these extensions is considerably less 
than that originally called for, it is further proposed that the 
amount of each share be reduced from 35/. to 20/., including 
the 3/. 10^. paid up. 

The same measures of theTlouse of Commons which have 
caused the suspension of these bills, affected also very mate- 
rially the position of the extension shares issued last year, 
and indeed of the shares in all new undertakings. 

The authority to pay interest on the paid-up capital during 
the construction of a railway (a practice which had become 
general under parliamentary sanction) was refused to be 
granted, and it was also declared 4that no company should, 
until its original line ^s opened, be authorised to guarantee 

O G 4 
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iDterest or dividend on eharea issued for extensions and 
branches. 

It beconnea necessaiy, therefore^ that the benefits promised 
to the holders of extension shares, issued last year, should be 
postponed until the period at which the Legislature may think 
proper to leave the Company free to act according to its 
undertaking in this matter. 

It was resolved, that the Directors ‘be empowered to con- 
vert the scrip shares of 35/. each, issued in November, 1846, 
into shares of such reduced amount as may be found ex- 
pedient, and to make such arrangement for the payment of 
interest thereon, and for securing to them the preferential 
dividend at such time as the regulations of Parliament will 
permit, and in such nianner as will place the holders -of these 
shares ultimately in as good a position as was contemplated 
when they were issued. 

In the Session of 1 848, this Company obtained the follow- 
ing acts : — 

1. Alteration of Levels of Leeds and Ilartlcpool Railways. 

2. Malmerby and Northallerton Junction : 

Additional Capital - £153,000. Loans • £51,000 

3. Harrogate and Patelcy Branch and East and West Yorkshire Junction 

Railway Amalgamation.* 

Capital - £154,000. Ifoans - £51,333 

The new share capitiil authorised to be raised under the 
powers of these acts (including the Leeds Central Station 
80,0007.) amounts to 387,0007. # 

The Directors propose to fix the amount of each new 
extension share at not exceeding 257., but they cannot deter- 
mine the precise amount until the register of shareholders 
under the new acts has been completed. 

It was originally proposed to guarantee to the subscribera 
of these shares a preferential dividend of 6 per cent, on the 
capital paid up on them ; but the Directors were prevented 
carrying this intention into effect by the resolutions adopted 
by the House of Commons in iJune, 1847, which prohibited 
railway companies from guaranteeing any preferential dividend 
or interest on capital for the construction of branches or 
extensions until the original lines were opened for traffic. 
A portion of the original preferential scrip of 1846 not 
having been sent in for exchange, the proportion of unex- 
pended deposit on these shares, about 27. lOd per share, 
will be paid to the holder^ thereof. 

* This act gives powers to purchase th^ East and West Yorkshire 
Railway. 
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The Directors have to report that as respects the con- 
templated purchase of the Stockton and Hartlepool and 
Clarence Bailways^ they have endeavoured, but without suc- 
cess, to bring the matter to a satisfactory conclusion. 

It was resolved, 1st. That the shareholders full^ approve of 
the proceedings which have been taken b^ the Directors with 
respect to the Clarence Amalgamation Bill, introduced by the 
Clarence Company in- this Session of Parliament, which was 
founded upon terms of purchase that have not been sanctioned 
by the shareholders of this Company, and which was pressed 
forward without the consent and contrary to the desire of this 
Company and its Directors ; and especially they approve of 
the act of the Directors in presenting a petition, under the 
seal of this Company, to the House oi^ Lo^s against the bill, 
as necessary to protect their interests. ' 

2d. That, notwithstanding what has passed, and in order 
that there may be no ground of complaint against this Com- 
pany by any parties, the Directors be requested, if the oppor- 
tunity should be offered again, to enter into treaty with the 
Clarence Company for the purchase of their property, pro- 
vided that such treaty be placed upon a fair and safe footing, 
and that it distinctly be understood and agreed that any 
arrangement ov^ agreement for the purchase of that property 
requires the sanction and confirmation of a special meeting of 
the Leeds and Thirsk shareholders, duly convened. 

3d. That no calls be made on the preference shares issued 
for the ext^sion and other works authorised by the acts 
passed in the present Session of Parliament, until parlia- 
mentary sanction for giving a preference dividend of 6 per 
cent, has been obtained, and such a guarantee has been per- 
fected. 

4th. That the consideration of the question of amalgama- 
tion with the East and West Yorkshire Company be post- 
poned, as advised by the Company’s solicitors. 

That in the meantime tbp Directors be authorised and em- 
powered to find working stock, and to work the East and 
West Yorkshire Railway, so far as it is ready for use, on such 
terms as may be agreed upon between the Directors. 

That the Directors be empowered to borrow the sum of 
159,933/., as authorised by the special acts of parliament 
entitled — 

Leeds and Hartlepool Railway Act, 1846. 

Leeds and Thirsk /Knaresboiofgh Extension) Act, 1846. 

Leeds and Thirsli^ (St. Helen's Branch Deviation) Act, 1846. 
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Statement op Capital Account to 31st Dec. 1848. 


Receipts, 



£ 

8 , 

d. 

On Shares 

- 

. 

- 

1,262,453 

6 

8 

„ Loans 

- 

- 

- 

292,371 

2 

5 

' 




1,554,824 

8 

1 

Expenditure, 

£ . 

d. 




Parliamentary and Law 

- 

- G9,323 12 

6 




Engineering - 


- 29,485 3 

0 




Land - - - 


- 148,240 16 

1 




Works 


- 921,826 14 

11 




Permanent Way 


- 206,407 14 

1 




Locomotive •• 


- 63,047 6 

8 




General Expenses 


- 14,065 2 

1 




Interest 


- 65,197 12 

6 






1,507,594 0 

10 




Ripon Canal Purchase 

- 

• 34,830 0 

6 







— 

1,542,424 

1 

4 

Balance of Capital 

- 

- 

- 

12,400 

6 

9 


Arrears of Calls on Original Shares about £62fiOO 


Revenue Account for Half-year ending ofsT Dec. 1848. 

r £ 8, d. 

Receipts ----- 5,027 8 10 
Expenditure ----- 2,524 10 8 


2,502 18 2 

Balance of Canal Revenue - - 522 7 10 


Balance to credit cof current half year - 3,025 6 0 


Report at Meeting^ February 28. 1849. 

It is proposed that the interS’st for the current half-year 
shall be paid upon the new extension shares^ but not beyond 
that period ; nor any upon the original shares beyond what 
was due up to the 31st December last; and that for the 
future the holders of both classes of shares rely for their bene- 
fits on the revenue derived from traflSc. 

A bill is now before Parliament for enabling the Company 
to guarantee a preferential^ 6 per cent, on the capital called 
up on the extension shares of 1848^ in order that the requi- 
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site capital may be railed for carrying out a portion of these 
undertakings; and further giving powers to raise additional 
capital for the completion of the undertakings of the Com- 
pany generally. 

The extraordinary powers applied for by the Directors in 
October last, by which they sought to raise capital by the 
issue of guaranteed shares, have enabled them to carry on the 
works without interruption, but still at a less speed than had 
been deemed advisable, considering the large amount of capi- 
tal already expended on the original line, and which it is 
highly desirable should be made produetive by the opening of 
the line to Leeds as speedily as possible. 

The number of preference quarter shares taken up by 
shareholders on their allotment letters to«the 17 th January last^ 
when the allotment was finally closed, was 7,698 ; in addition 
to which the Directors have further sold about 1,500 of the 
same shares at a premium ; but they arc restricting the issue 
to such an amount as they find is actually required to meet 
the most urgent claims upon the Company, and to carry for- 
ward the works in progress towards completion. 

The account of expenses incurred in the application made 
to Parliament in 1846-7, having now be en closed, and it 
having been asceitained that a balance remains to the credit 
of those shares which were not exchanged for the reserved 
scrip on the re-execution of the deeds in 1847-8, a further 
sum of 2s, 3d. per share will be returned on the preferential 
scrip (blue) 1846, which will be paid forthwith; making a 
total return of 21. 125. Id. per share. 

The following resolution was passed : — 

That interest on paid-up capital on the old shares for the 
half-year ending 31st December, 1848, l5e paid out of arrears 
of calls upon these shares by instalments; one in four, the 
other in eight, months from the present date, or sooner if the 
funds be available ; and that the Directors adopt such steps 
as may be necessary for tbp collection of the outstanding 
arrears with this object. 
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CREATION OF SHARES, CALLS, &c. 


CaJh on Original Shares of £60 each. 


Calls 


November 21. 

1844 


• 

- £2i 



November 16. 

1845 



. 5 



March 

30. 

1846 



- 



Julj 

14. 

99 



- 2^ 

99 


October 

15. 

99 



- 5 

99 


January 

25. 

1847 



- 6 

99 


April 

30. 

99 



- H 

99 


August * 

2. 

99 



- 5 

99 


November 

2. 

99 



- 5 

99 


February 

9. 

1848 



- 4 

>9 


May 

9. 

99 



- 5 

99 


August 

9. 

99 



- 5 


— £50 paid up. 

Calls upon Hardepool Extension Shares of £50 each^ issued to Proprietors 
of Original Shares registered 1st Nov. 1845. 


Calls 

- November 

2. 1845 • 

- £5 

99 

- ]March 

9. 1847 - 

5 

99 

- June 

15. - 


99 

- September 15. „ 

6 

99 

- December 

15. „ - 

2* 

99 

- January 

15. 1848 • 

2i 

99 

- April 

1. » - 

34 

99 

- July 

1. « - 

4 

99 

- October 

ll. - 

5 

99 

- January 

1. 1849 - 

5 

99 

- April 0 

2. „ ■ 

5 

— £45 


At a meeting held on the 30th November, 1846, it was 
resolved to authorise the Directors to make application to 
Parliament for making certain alterations and extensions in 
Crimple Valley, at Thirsk Station, and at or near the Leeds 
Station ; for making a branch by Harrogate to Pateley ; a 
branch from Melmerby to Northallerton; certain branches 
between Yarm and Newcastle ; and a* branch from Knares- 
borough to Boroughbridge ; and also for bringing water from 
or near Bramhopc, and distributing it on the line of railway ; 
and to create, for the purposes, preferential shares of 35i 
each, bearing a minimum dividend of 6 per cent., to be allot- 
ted among proprietors of original sl^res registered Dec. 7., 
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in the proportion of oije new preference share in respect of 
each original share. ^ 

Deposit - Dec. 16. 1846 - 

At a meeting held on the 7th October, 1848, it was resolved, 
that, in pursuance of the powers contained in the several acts 
of the Company, it shall be lawful for the Directors, and 
they are hereby empo\xered, to raise, by creating new shares, 
upon the terms and conditions and in the manner hereinafter 
mentioned, and in augmentation of capital, such sums of 
money as are, by the before-mentioned acts, authorised to be 
borrowed ; provided that nothing herein contained shall pre- 
vent the Company from borrowing and re-borrowing, from 
time to time, pursuant to the provisions* of the said acts, any 
sums of money which they may be entitled to borrow, over 
and above the sums so raised by the creation of new shares ; 
that is to say — 

1st. That such new shares be of the nominal value of 
12Z. lOs. each, and be denominated ‘^Preference Quarter 
S%es.’’ 

^d. That such preference shares shall be entitled to a 
dividend at the rate of 7 per cent, per annum for the period 
of three years, and 6 per cent, per annum in perpetuity there- 
after on the amount actually paid up. 

3d. That the new pharos be offered to the shareholders now 
standing registered in the books of the Company, in the pro- 
portion of one preference quarter share to every 50/. original 
share of 1845, and extension share of 1846, and one preference 
quarter share to every two new extension shares of 1848 ; 
and all persons who arc not yet registered in respect of their 
new extension shares of 1848, but who ifhall become so regis- 
tered before October 21. 1848, shall be entitled, in respect 
thereof, to the like allotment of preference quarter shares, as 
though they had now stood registered in the books of the 
Company, for such their new extension shares of 1848.] 

4th. That there shall be n6 allotment of preference quarter 
shares to any shareholder in respect of any shares of the 
Company on which any call, made before May 1. 1848, shall 
be in arrear on November 1. 1848, unless otherwise ordered 
under special circumstances by an express resolution of the 
Directors. 

5th. That the allotment of such preference quarter shares 
shall be conditional on the paymejft thereon of the deposit of 
2/. per share at the time appointed ; and in case any share- 
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bolder shall fail to pay the deposit of 21 . per share on that 
day, the allotment shall be cancelled, and the right to such 
new shares shall be absolutely forfeited, unless otherwise 
ordered under special circumstances by a resolution of the 
Directors. 

6tL That all new shares not appropriated as before pro- 
vided, shall remain at the disposed of the Directors, to be 
issued at such times, on such terms, and in such manner, as 
they may consider the most to the advantage of the Com- 
pany. 

7th. That a deposit of 21 . per share shall be paid on such 
new shares on November 1. 1848, and the five next instal- 
ments shall be paid as follows, if required by the Directors, — 

£1 on the 1st December, 1848. 

2 „ „ 1st February, 1849* 

1 „ „ 1st March, „ 

2 „ „ 1st May, „ 

1 „ „ 1st June, „ 

and the remaining instalments shall be paid at such times as 
shall be hereafter fixed by the Company. 

8th. That each holder of such shares shall have the option 
of prepaying such amount of. his capital in respect thereof, as 
is by the preceding condition determined «to be paid up, or 
such further amount as the Directors shall determine, and 
shall thereupon be entitled to interesi; at 6 per cent, per 
annum for the time being, prepaid. 

9th. That in case any shareholder shall neglect to pay any 
call due on the preference shares, interest at the rate of 5 per 
cent, per annum shall be charged on the instalment or instal- 
ments so in arrear, until the date of payment ; and the divi- 
dend or dividends due upon all such shares standing in his 
name shall, for the period during which any instalment shall 
be in arrear and unpaid by the said shareholder, be absolutely 
forfeited. 
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CLARENCE RAILWAY COMPANY. 


Office - - 80. Old Broad Street, London. 

Chairman - - Henry Blonshard, Esq. 

Secretary - - Alexander Cotirell, Esq. 

Length of Line now open for Traffic - - 37 Miles. 

The Clarence Railway Company was incorporated by an 
act passed in the 9th year of the reign of (jcorged. (23d 
May, 1828), and authorised to raise a capital of 100,000/., 
and to borrow 60,000/. for the construction of a tramway. 

By an act obtained in the following Session, this Company 
was authorised tj make certain deviations and a new branch, 
and also to raise a further sum of 100,000/. either by shares 
or mortgages, or transferable bonds. 

By an act 2 Will. 4. c. 25., the Company was empowered 
to raise 100,000/. by any of the methods previously sanctioned. 

By an act 3 Will. 4. c. 4., it was empowered to construct the 
Chilton Branch ; and as the Excheq^uer Loan Commissioners 
had advanced 50,000/., (the first instalment of a loan of 
100,000/.), and the Company had assigned their railway as a 
security, it was provided that this mortgage should have 
priority over all other liabilities of the Company ; the Com- 
pany was also empowered to raise a further sum of 60,000/. 
by any of the methods authorised by the previous acts. 

The act 3 Will. 4. c. 95. a?athorised the Company to raise 
20,000/. by any of the methods previously sanctioned. 

The act 1 Yict. c. 103. authorised the Company to raise 
60,000/. by any of the methods previously sanctioned, to 
convert the line into a railway for locomotive engines, to 
make contracts with any other Companies or persons for the 
mutual use of each other’s lines, or for any other purposes ; 
and as the Exchequer Loan Cogimissioners had advanced 
100,000/. in two instalments, and a further sum of 11,000/. 
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on mort^es, it secures for these mortgages a priority of all 
Other Habihties of the Company. 

The act 6 & 7 Viet. c. 46. recites that the Company has 
incurred several debts and considerable arrears of interest on 
loans^ which they are wholly unable to pay; that 111,OOOZ. 
had been borrowed of the Exchequer Loan Commissioners, 
who, on account of defaults of payment of instalments of the 
loans and arrears of interests, had taken possession of the 
railway. The preamble further states that agreements were 
subsequently entered into between the Exchequer Loan Com- 
missioners on the first part, the Clarence Railway Company 
on the seconif part, and certain other persons on the third 
part, by which these last were to pay parts of the principal 
and interest to the Loan Commissioners, and to have assigned 
to them that amount of the Company’s debt to the Com- 
missioners. 

The liabilities of the Company appear to have stood thus 
at the time of the passing of the act : — 

£ s, (I, 

Principal of Mortgage Debt dne to Loan Commisslonei 3 70,243 16 8 

Principal and Interest due to tbe Perbons to whom Part 
of the Debt to the Commissioners had been transferred 79,150 0 0 
Principal of various other Debts - - - 102,740 7 5 

Arrears of Interest on the same - . < . 21,511 9 10 

Total 273,64 5 1 3 11 

This sum the Company were by the act empowered to 
pay off, by raising an additional share capital to the same 
amount ; and they were further authorised to raise 26,000/. 
for the general purposes of the Company, But it was enacted 
that no money shoufd be applied to the general purposes of 
the Company until the whole of its debts were paid off. 

By the same act powers were given to lease the Clarence 
Railway, for a period not exceeding twenty-one years, to the 
Stockton and Hartlepool Railway Company;, or to any other 
Bailway Company whose line might hap]^n to come nejtt 
or min the Clarence Railway.” 

The acts of the Clarence Railway authorised the raising 
of a total sum of 399,645/. by shares, and 400,000/. by either 
shares, mortgages, or transferable bonds. Consequently the 
whole sum authorised to be raisedjjg 799,645/. 



anVERAh 8TAtlBK£KT/ 


Dote of Act. 

Object of Act. 

Capital. 

Z.oanf. 



£ 


£ 

MajrZS. 1828 - 

Act of Incorporation 

100,000 


60,000 

9 Geo. 4. C.61 





lOG^o.4. C.106. - 

Deviations and a new Branch 

. 

i 

r 100,000 

2W.4.C.25.- - 

Additional Capital - - - 

- 

1 

100,000 

S\V.4. C.4. - - 

Chilton Branch - - - - 

- 


60,000 

3W.4. C.95.. - 

Additional Capital - - - 

. 

e 

20,000 

1 Viet. c. 103. 

To convert Line into a Rail- 





way for Locomotive En- 





gincs 

- 

« 

, 60,000 

6&rVict.c46. - 

To pay off Debts - - - 

273,643 



6&7yictc.46. - 

General Purposes - - - 

26,000 




• 

399,643 

400,000 


The three sums of 100,000/. each, which were respectively 
authorised by the act 9 Geo. 4. c. 61., 10 Geo. 4. c. 106., and 
2 Will. 4. c. 25., have been raised by the Company on shares 
paid up in full; and under the act last obtained, 237,880/. 
has been raised by allotment of shares in lieu of debt. 

The total of these sums is a share capital of 537,880/. In 
the returns forwarded to the Commissioners, the Company 
states its borrowing transactions on bonds and mortgages to 
have amounted t5 200,000/.; namely, 111,000/. Exchequer 
loans, and 89,000/. bonds ; and the whole are said to have 
been converted into capital, except 34,243/. 16^. 8(/. still due 
to the Exchequer Loan Commissioners. 

A special meeting was held on the 30th July, 1844, for 
the purpose of making to the holders of the Company’s debt 
of 79,150/. (under a resolution passed July 18. 1843) an 
allotment of first-class preferential shares^ and likewise to the 
holders of the Company’s debt of 100,916/. an allotment of 
second-class preferential shares. 

It was resolved that 144 of the first class, and 92 of the 
second class, be allotted to the proprietors in conformity with 
the provisions of the act 7 Vitet. 

The chairman stated that a proposition had been made by 
the Stockton and Hartlepool Company to lease the line for a 
period of twenty-one years, or for any less term. 

At a meeting held 20tli August, 1844, a resolution was 
passed empowering the Directors to lease the line to the 
Stockton and Haruepool Company for a term of twenty-one 
years at 50/. per cent, on the gross receipt for the first year, 
at 70/. per cent, less the coal haulage for the second and 
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third years, and at 92^ per cent, exclusive of the coal haulage 
for the fourth and subsequent years. 

At a meeting held 25th January, 1848, to consider the 
drafts of several agreements, one for the surrender by the 
Stockton and Hartlepool of the lease of the Clarence Bail- 
way, dated 2d September, 1844, another for leasing the line 
to the Leeds and Thirsk Company, and a third for authorising 
the sale of the line to, or an amalgamation with, that Com- 
pany. 

The object of lease to the Leeds and Thirsk Company was 
to save delay, and enable the Leeds and Thirsk Company to 
occupy the Railway. The lease to be for twenty-one years 
from the date of surrender, at a nett rental of 25,800/. per 
annum. By the agreement to sell the line and branches for 
the consideration of 480,000/., it was proposed that it should 
be paid in the following manner: 31,481/. existing as a 
mortgage due to the Government, which is held at 4 per 
cent., and may be called for; they can retain the same 
privilege if they choose. 

There are three sets of preference shares; consisting of 
34,480/. Government loan shares, 108,460/. first-class shares, 
and 100,890/. second-class shares. 

It had been arranged that these preference shares were to 
retain their position and dividend in the amalgamation, and 
take the first charge on the Leeds and Thirsk Railway, before 
they divided any money among the proprietors ; so that the 
preference shares will have an additional security. 44,688/. 
to be paid by the Leeds and Thirsk in cash; but, as the 
Clarence Company do not need more than 15,000/. to be 
paid within six motiths after the act be obtained, the amount 
is to be paid by instalments, or lent to the Leeds and Thirsk 
for seven years ; 150,000/. to be taken in 3,000 preference 
shares in the Leeds and Thirsk Company ; and the remain- 
ing 10,000/. to be paid by the issue of 200 ordinary Leeds 
and Thirsk shares of 50/. eaph, which is the consideration 
proposed to be given for the Clarence Railway. 

Resolutions were passed, authorising the Committee of 
Management to carry the above arrangements into effect. 

The bill was lost. 

For meeting of April 17. 1849, see Appendix. 
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STOCKTON AND HARTLEPOOL RAILWAY 
COMPANY. 


Office - - • Stockton. 

Length of Line now open for Traffic - - 8 Miles. 

The Stockton and Hartlepool Railway was opened in 
1841, having been constructed, without an act of Parliament, 
by a Company of Proprietors united under a deed of settle- 
ment. 

In 1842 an act of incorporation was obtained, by which 
the original capital of the Company was stated to be 60,000/., 
divided into 1,200 shares of 50/. each ; and the Company 
was authorised to raise additional capital, to the amount of 
120,000/., for paying off debts, and to borrow 60,000/. ; or 
to create, by shares and loans, 240,000/. 

Under this act, 1,1)08 shares of 25/. each, and 11,448 of 
12/. 105. each, have been issued. 

The subscription capital, therefore, consists of — 


1,200 Shares of £50 each - - - £60,000 

1,908 „ „ £25 „ - . - 47,700 

11,448 „ „ £12 10 each - - 143,100 


14,556 £250,800 


This Company has debts outstanding to the amount of 
60,085/., at 4^ per cent, p^ annum interest, which, it is 
stated, is to be paid off by 1851. 

The Leeds and Thirsk Railway Company have agreed to 
purchase this railway for 240,000/. 

This Company has leased the Clarence Railway Company 
for a period of 21 years, from the 2nd September, 1844. 
(For terms, see page 465.) 
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LIVERPOOL^ CROSBT, AND SOUTHPORT. 


LIVERPOOL, CROSBY, AND SOUTHPORT 
RAILWAY COMPANY. 


Office - Lancaster Buildings, Tithebarn Street, Liverpool. 
Chairman - William Blundell, Esq. 

Secretary • Kobert Stanley Mansel, Esq. 

Begistration Fee, 2s, ^d. Certificates required with Transfer Deed. 
Length of Line for which an Act has been obtained,' 

MllPf. Chainf. 

1847. Act of Incorporation - - - 16 48 

Length of Line now open for Traffic, 

Waterloo to Southport - - 12^ Miles. 

This Company was incorporated by an act passed July 2. 
1847, and authorised to raise a capital by shares of 225,000/., 
and to borrow 75,000/. ; together, 300,000/L 

This capital was created by the issue of 11,250 shares of 
20/. each.* 


Statement of Capital Account to Dec. 31. 1848. 


Receipts, 




£ 

9. 

d. 

On Shares - - - 


• 

• 

36,478 

19 

0 

„ Loans - - - 


. 

• 

48,084 

3 

2 

Interest - - ^ - 

- 

- 

- 

197 

18 

7 





84,761 

0 

9 

Expenditure, 


£ s. 

d. 




Parliamentary and Law - 


15,946 11 

5 




Engineering - - - 


2,207 0 

0 




Land - - - - ^ 


16,024 2 

2 




Works - - - - 


34,900 17 

9 




Locomotive - - - 


12,086 12 

10 




General Expenses 


1,588 14 

5 




Electric Telegraph 


1,682 18 

3 







— - 

84,436 16 10 

Balance of Capital - 

- 

- 

- 

324 

3 

11 


Arrears of Calls - . - s62,782 10 


* 2,265 of these shares were issued to the West Lancashire Railway 
proprietors in exchange for their scrip, and they were allowed 20s. per 
share out of the first cul. 
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* Bevenue.* 

lleceipts from 24th July to 31st Dec. 1848 
Expenses . - - - 

Balance to Credit of Current Half-year 


Report^ Jan. 30. 1849. 

The Directors have no Engineer’s Report to present, the 
contractors having to keep the line in repair for twelve 
months from its opening ; and it is in good order. 


Deposit - - - - - :02 

Calls - June 1. 1848 - - . 1^ 

„ - February 1. 1849 - - - 2 

„ - May 1. „ - - - 2J. 

„ - August 1. „ - - - 2 


& a. d. 

- 3,604 7 9 

- 1,879 5 6 

- 1,725 2 3 


II 11 3 
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LONDON AND BLACKWALL RAILWAY 
COMPANY.. 


Office - London. 

Chairman ^ - James Nugent Daniell, Esq. 

Secretary - John F. Kennell, Esq. 

Registration Fee, 25. 6d. Certificates required with Transfer Deed. 

Length of line now open, 4 miles. 

The proprietors of the Railway from London to Blackwall 
were incorporated under the title of the Commercial Rail- 
way Company,” in the year 1836, and by their act of incor- 
poration authorised to raise a capital of 600,000/. in shares of 
507. or 25/. each, and to borrow 200,000/.,* for the construc- 
tion of a railway from the Minories to Brunswick Wharf, 
Blackwall. The act also provided that branches should be 
made to the West India Docks from the main line, if required 
by the West India Dock Company, which Company were 
enabled to hold shares in the Railway Company. 

By an act passed in 1838 (1 Viet. c. 133.) the West India 
Dock Company were enabled to increase their subscription to 
60,000/., and the East India Dock Company were also em- 
powered to hold shares to the same amount, and the chairman 
and deputy chairman of the latter Company were constituted 
ex officio Directors of the Railway Company. 

By an act passed in 1839 (2^& 3 Viet. c. 95.) the title of 
the Company was changed to The London and Blackwall 
Railway Company;” the power was obtained to extend their 
line to Fenchurch Street, and to raise an additional sum of 
200,000/., either by new shares or by mortgage, and to pur- 
chase the use of the Brunswick Wharf from the East and 
West India Dock Company. 

The act 4 Viet. c. 12. recites that the Company have 
raised 563,000/1 of the 6do,000/. (capital), and borrowed on 
mortgajge 190,000/. of the 200,000/. 1([loan or capital) autho- 
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rised by the act of incorporation, and confer the power to 
raisQ 160,0007. by shares to be oflfered to the original share- 
holders, and 50,0007. either by shares or mortgage. The 
Company does not consider that this act conferred any addi- 
tional power to raise money. 

The act 5 Viet. c. 34. enables the Company to raise a fur- 
ther sum of 66,0007., either by shares or by mortgage, and to 
receive wharfage dues'at the Brunswick Wharf, the perpetual 
use of which had been purchased from the East and West 
India Dock Company. 

By the act 8 & 9 Viet. c. 203., a new Company called the 
" London and Blackwall Extension Railway Company ” was 
incorporated, and empowered to raise a capital of 200,0007. in 
shares of 257. each, and to borrow 66,6007., for the construc- 
tion of a railway from the London and Blackwall Railway at 
Stepney, to the Eastern Counties Railway. It also provided 
that the undertaking might be sold to the London and Black- 
wall Railway Company, which was done shortly after the 
passing of the act, three shares of 87. 6^. 8rf. each in the 
Blackwall Railway Company being given for each 257. share 
in the new Company. 

The act 9 & 10 Viet. c. 273. authorises the widening of 
the part of thef railway from the parish of St. Katherine 
Coleman to Stepney, and sanctions the same charges for con- 
veyance on the widdhed portion as on the rest of the line. It 
also authorises the Company to raise a further sum of 60,0007. 
by shares, forming part of the general capital, and apportioned 
as the shareholders may determine ; and after reciting the 
financial transactions of the Company, and stating the capital 
to be 1,020,0007. and the loans 106,OCy07.*, confers power to 
borrow on mortgage or bonds any further sums which shall 
not ^^at any^onc time exceed in the whole one-third of the 
capital.” This act therefore appears to give power to borrow 
234,0007. 

The total powers conferred upon this Company to raise 
money, including that derived from the act for the extension 
railway, appear to amount to 1,626,6007. 


# Clause of the Act. As the Company have raised the sum of 800,0007. 
in shares and 266,0007. by mortgage, and for the purpose of reducing the 
amount of the money borrowed, the Company have since issued new 
shares to the amount of 160,0007., whereby the amount remaining due 
will not exceed the sum of 106,0007. • 


H H 4 
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LONDON AND BLACKWALL BAILWAY. 


Date. 


Capital. 

Loans. 

6 & 7 W.4. c. 123. - - 

Incorporation - - - 

£ 

300,000 

£ 

200,000 

2 & 3 Viet. c. 95. - - - 

Extension of Line- - 

200,000 

- 

5 Viet e. 34. - - - - 

Additional Capi t al - - 

- 

66,000 

8 & 9 Viet. e. 203. - - 

9& 10 Viet. c. 273. - - 

London and IMackwall 
Extension Railway - 
Widening Line, &c. - 

200,000 

60,000 

66,600 

234,000 


1 

1,060,000 

566,600 


Under the Act of Incorpomtion, the Company issued 
24^000 shares of 25/. each, making a total capital of 
600,000/. 

Under the act 4 Viet. c. 12., the Company raised 200,000/. 
— the whole sum authorised (including the portion of which 
they had the option of raising by loan) — by an issue of 

24.000 shares of 8 /. 65 . 8 c?. each. 

The capital— of 200,000/. — of the extension railway 
(which has been transferred to this Company) was raised in 

8.000 shares of 25/. each. 

In addition to the above, the Company have made two 
issues of shares for conversion of loan into cajntal ; viz.-— 

24,000 shares of 6 /. 135. 4</., and 16,000 shares also of 
6 /. 135. 4c/. each. 

The whole of the 6 /. 135. 4c/. shares are to be entitled, 
when fully paid up, to an equal rate of dividend with the 
original shares, and, in the mean time, are to receive interest 
at 3|^ per cent. The total capital, therefore, created by the 
Company has been 1^266,666/. 


Date of Acts. 

Number of Shares. 

Value. ' 

Total Share 
Capital. 

6&7 W.4.C. 123. - - - 
2 a 3 Viet. c. 95. - - - 

5 Viet, c.,34. 

To capitalise Loans ” * 

24,000 

24,000 

8,000 

24.000 

16.000 

£ s, d. 
25 0 0 

8 6 8 

25 0 0 

6 13 4 

6 13 4 

£ 

600,000 
200,000 
200,000 
. 160,000 
106,666 

96,000 

1,266,666 


The borrowing transactions amount to 266,000/., of which 
the whole has been raised on debentures at 5 and 4J- per 
cent. This sum is in course of reduction, and will be entirely 












STATEMENT OF CAPITAL ACCOUNT. 


473 


paid off, by 1852^ by the calls on the shares issued for the 
purpose. , * 

In the Session of 1848 this Company obtained the follow- 
ing acts: — 

1. Amendment Act; which empowers the Company to alter the nominal 

value of and consolidate the shares. 

2. Improvement, and Branches to St. Katherine's and London Docks. 

Additional capital, j@100,000 ; Loans, £33,000. 


Statement op Capital Account to 31st Dec. 1848. 



Main Line. 

Extension. | Total. 

Receipts. 

£ 8. d. 

£ s. d| £ 8. d. 

On Shares - - - 

1,031,099 IG 8 

139,727 0 0 1,170,826 16 8 

„ Loans . - - 

112,080 0 0 

50,000 0 0| 162,080 0 0 


1,143,179 16 8 

180,727 0 0 1,332,906 16 8 

Expenditure. 



Parliamentary and Law 

128,047 18 7 
21,798 14 8 

12,038 9 11 

Engineering - - - 

2,115 18 0 

Land - - - - 

424,320 5 1 

87,018 10 3 

Works - • - - 

*439,161 18 7 

107,424 13 3 

18,200 14 6 

21,228 3 9 

Permanent Way 

Locomotive - - - 

23.670 12 7 

General Expenses 

10,836 9 5j 

3,582 5 11 

Interest - ^ - 

22,490 18 2| 

13,621 9 11 


1,079.326 17 1 

265,980 6 6L345,307 2 7 

• 

Excess of Expenditure 

- 

-1 12,400 6 11 


£ 8 d. 

Arrears of Calls— Main Line - - 22,293 10 0 

„ Extension - - 19,9G3 0 0 

42,256 10 0 

* Including Permanent Way. 


Revenue Account por Halp-yeab ending 31st December, 1848. 

£ dm 

Receipts 29,570 9 2 

Expenditure - - - - • -18,126 17 7 

11,443 11 7 

Balanceof Revenue June 30. 1848 - - • 65 0 0 

Available for Dividend .... 11,508 11 7 
Dividend, 2s. 6d. per share, on 87,900 shares - • 10,987 10 0 

Balance to Credit of current Half-;|^ear 


521 1 7 
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LONDON AND BLACKWALL BAILWAT. 


CREATION OF SHARES, CALLS, &c. 


Deposit - 


Xicpo 

Calls 


Calls 


Calls 


Calls on Original Shares of £25 each, 
February 27. 1836 
'' ' 15. 1838 

16. „ 

18 . ,, 

15. 1839 
23. „ 

15. ,, 

15. 1840 
15. „ 


March 
July 
October 
April 
July 
October 
January 
April 


November 23. „ 
March 2. 1841 


- 2 
- 2 
- 2 
- 2 

- 2i 

- 2i 

- H 

- 

— £25 paid-up. 
Calls on Third Shares of £8 6s, 8d, each. 


Calls 

- August 

IG. 1841 

- 

. 2^ 

)} 

r November 

16. „ 

- 

- - 2 

j> 

- February 

1C. 1842 

- 

- 2 


May 

16. „ 

• 

- . 2 * 

—•£8 6s 


Calls on Shares of £6 13.v. 

Ad, each. No, 1. 

Calls 

- February 

1. 1845 

- 

- - 


- January 

1. 1846 

- 

- 1 

>» 

• July 

1. „ 

- 

- 4 


- January 

1, 1847 

- 

. * - 1 


- April 

1. U 

- 

- 1 


- July 

1* u 

- 

- 1 


- January 

1. 1848 


4 

— £6 13 


Calls on Shares of £6 13j. 4J. each, 
February 15. 1847 - 
May 15. „ 

August 16. „ 

November 15. „ 

February 15. 1848 - 

May 15. „ 

✓ 


No, 2. 

£lt 
1 
1 
1 
1 
1 

— £6 136-.4J.pd.up, 
Calls on Extension Shares of £25 each. 


September 10. 1845 - 

May 30. 1846 - 

September 30. „ 

May 7. 1847 - 

July 15. „ 

September 22. „ 
December 1. „ 
March 27. \848 - 

June 8. „ 

March 27. 1849 - 


£3 

2 

H 

24 

24 

24 

24 

24 

24 

24 

— ^£25 paid up. 
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DERBYSHIRE, STAFFORDSHIRE’, AND 
WORCESTERSHIRE JUNCTION. 


Office - 2L Cornbill, London. 

Chairman - J. Mec Mathews, Esq. 

Secretarj - R. S. Mackcqfsie, Esq. 

Registration Fee, 25. 6c?. Certificates not required with Transfer Deed. 


Length of Line for which an Act has been obtained. 

1847. Act of Incorporation, 18 miles 30 chains. 

The Commissioners have granted an extension of time, for the period of 
two years, for the purchase of the land and construction of the works. 

Thia Company was incorporated by an act passed in 1847> 
by which it was empowered to raise a capital of 400,000/. 
and to borrow 133,300/. By a clause in the act the Com- 
pany may sell or Iqasc the line to the London and North- 
Western Company. 

The capital was created by the issue of 20,000 shares of 
20/. each. 


Statement of Capital Account to Nov. 22. 1848. 


Receipts, , 

On Shares^ (including Balance from East and West 
J unction Railway, amalgamated with this Company)] 
„ Loans - . . . . 


Parliamentary and Law 
Engineering 
General Expenses - 


Expenditure. 




£ s. d\ 
39,460 17 5 
703 3 0 

1,098 17 0 


Balance (including £284 105._6(/. due from D. T. J* 
son) 


ohn- 


s, d. 


41,491 15 9 
500 0 0 


41,991 15 9 


41,262 17 S 


728 18 4 


Deposit - 
CaS - 


- August 2. 1847 * 


£2 2 0 
10 0 

£3 2 0 paid. 
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EAST AND WEST INDIA DOCKS 


EAST AND WEST INDIA DOCKS AND BIR- 
MINGHAM JUNCTION RAILWAY COM- 
PANY. 


OilicG - 12. 01(1 Broad Street, London. 

Chairman - John Scott, Esq. 

Secretary - Harry Chubb, Esq. 

Ecgistratlon Fee, 2s, 6(/. Certificates must accompany Transfer Deed. 

Length of Line for which an Act has been obtained, 

1846. Act of Incorporation - - 8 miles 5 chains. 

The line from Camden Town to the City of London is expected to be 
finished before the end of the present year, (lleport^ Feb, 22. 1849.) 

The East and West India Docks and Bimingham Junc- 
tion Bsulway Company was incorporated by an act passed 
26th August^ 1846^ and was authorised to raise capital to 
the amount of 600,000/. and to borrow 200,000/. 

The share capital was created by the issue of 12,000 shares 
of 50/, 


Statement or Capital Account to SIst Dec. 1848. 


'Receipts, 

On Shares - - - 

JSxpenditure, 
Parliamentary and Law 
Engineering • - • 

Land - - - - 

Works 

Permanent Way 

General Expenses 

Interest . • • 


£ 8. d, 

16,703 8 2 
7,166 10 0 
235,409 16 6 
51,307 1 9 
5,807 12 2 
3,116 8 5 
6,295 18 1 


£ s, d, 
342,420 0 0 


325,806 15 1 


Balance of Capital 


16,613 4 11 
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Beport at the Half-yearly Meeting held 22d Feb. 1849. 

One half of the Company’s capital having now been paid 
up, tlie proprietors are m a position to exercise the power of 
borrowing under the act of incorporation. 

Negotiations have been rt^opened with the London and 
North-Western Railway Company, for the leasing of the 
line. Resolution passed. 

Authorising the Directors to borrow on mortgage or bond, 
under the provisions of the Company’s act, and “ the Com- 
panies’ Clauses Consolidation Act 1845,” the sum of 200,000/. 




Deposit 

- 1846 


% 


£6 

Calls 


March 

8. 1847 




S 

H 


September 27. „ 




5 

99 


April 

17. 1848 




2i 

99 


May 

31. „ 




2i 

99 


July 

17. „ 




2i 

99 


August 

31. „ 




2i 

99 


November 22. „ 




2i 

99 


December 13. „ 


m 


24 

99 


March 

23. 1849 


m 


5 


■■■^"^35 pud* 
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LITEBFOOL, MANCHESTEB, Ain> 


LIVERPOOL, MANCHESTER, AND NEW- 
CASTLE-UPON-TYNE JUNCTION RAIL- 
WAY COMPANY. ' 


OfRce - 7S: George Street, Manchester. 

Chairman - Thomas Kobert Wilson Ffrance, Esq. 

Secretary - Christopher Moore Wilson, Esq. 

Registration Fee, 2^. Qd, Certificates must accompany Transfer Deed. 

Length of Line for which Acts have been obtained. 

MileB. Chains. 

1846. Act of Incorporation - - - 56 69 

1847. Amendment - - . - 0 52 


57 41 


The Liverpool, Manchester, and Newcastle-upon-Tyne 
Junction Railway Company was incorporated by an act 
passed 26th June, 1846, and was authorised to raise capital 
to the amount of 1,400,000/. and to borrow 460,000/. 

Share capital was created by the issue of 70,000 shares of 
20/. each. 

On the 22d July this Company obtained an act to au- 
thorise certain alterations in the line of railway, and for other 
purposes, which did not give power to raise any additional 
capital. And on the same date it obtained an act to make 
a railway from the Burnley branch of the Manchester and 
Leeds Railway, in the township of Habergham Eaves, to the 
East 'Lancashire Railway, in the same township, and for other 
purposes, by which it was authorised to raise additional 
capital to the amount of 40,000/. and to borrow 13,333/. 

Call - Deposit, 1845 - - - • £2 lOs. 
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Statement of Capital Account to Dec. 31. 1848. 

£ 


Receipts. 

On Shares (after deducting £35,000 returned on 70,000 
shares) 


Expisnditure . ' 

Farliamcntarj and Law - - - 

Engineering - - - - - 

Land ------ 

General Expenses - - - - 

Interest (including £5,142 175. 5d. loss 
on sales of 3 per cent. Consols.) 


Joint Committee with Northern 
Counties Union Railway. De- 
posit to be accounted for by 
Uommittec - - - - 

Indemnity to late Directors, to 
be accounted for by them 


Balance of Capital - 


£ 

8 . 

d. 

63,351 

3 

5 

25,581 

17 

9 

909 

1 

10 

19,112 

7 

7 

j 

10,208 

13 

11 

119,163 

4 

6 


£ 

500 

1,000 


1,500 


s. d. 
140,000 0 0 


120,663 4 
19,336 15 


Report at Meeting held 26th Feb, 1849. 

The policy of this Company is embodied in the following 
resolutions, passed at three extraordinary general meetings 
of the shareholders, viz. : — 

1st resolution, passed 3d October, 1848 : — 

That it appearing to this meeting highly desirable in the 
present state of monetary affairs to defer the construction of 
the works of the railway until a more favourable period, the 
Directors be and are hereby required, upon the 1st of No- 
vember next, to return "to ^ach shareholder 14^?. per share of 
his paid-up capital, upon application by letter, and the trans- 
mission of the share certificates to the secretary, at the office 
of the Company, in Manchester.” 

2d resolution, passed 24th October, 1848 : — 

That the resolution passed on the 3d instant, for a return 
of 14 j. per share, be confirmed, and that a sum not less than 
105. per share, as the first instal^ient thereof, be paid on the 
Iflt November next.” _ 
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3d resolution, passed I5th November, 1848 : — > 

I- “ That the resolution passed on the 3d of October last, for 
a return of 14s. per share 'of the ptdd-up capital, and sub- 
sequently confirmed on the 24th day of October ult., and 
towards which an instalment of 10s. has been made, be again 
confirmed; and that the balance of 4s. per share return be 
made by the Directors, after they shall have obtained the 
necessary funds for that purpose, by such instalments and at 
such times as they, in their discretion, may think to the 
interests of the proprietary.” 

Effect has been given to so much of the foregoing resolu- 
tions as determined upon a return of 10s. per share on the 
1st November last. 

The accounts show the amount of the available assets in 
hand at the end of the last half-year, viz., 19,3361. 15s. 6d.; 
but this is partly composed of Consols, purchased at 96^, and 
is subject to reduction in the value of Consols, and sueh exist- 
ing debts of the Company as the Directors have not yet been 
alue to settle. 
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LLYNVI VALLEY EAILWAY COMPANY. 

Office - 449. West Strand, London. 

Chairman - William Mathews, Esq. 

Secretary -* F. D. Fleming, Esq. 

Registration Fee, 2s. 6d. Certificates not required with Transfer 
Deed. 

Ler^th of Line for which Acts have been obtained. 

Miles. 

1846. Act of Incorporation - - - *-15 

1847. Extension - - - • . “3^ 



The Llynvi Valley Railway Company was incorporated 
by an act passed 7th August, 1846, and authorised to raise 
capital to the amount of 200,000/. and to borrow 66,000/. 

The share capital was created by the issue of 10,000 shares 
of 20/. each. 

The folio wing^acts were obtained in the Session of 1847. 

1st. All act to enable the Llynvi Valley Railway Com- 
pany to make an extension of their railway to Newcastle, in 
the county of Glamorgan, and to amend the act relating to 
their said railway. 

2d. An act for the consolj^^tion of the Duffryn, Llynvi, 
and Forth Cawl Railway Coki^any with the Llynvi Valley 
Railway Company. 

Under the powers of the Amalgamation Act, 2,500 new 
shares of 20/. each were created on the 24th of February, 
1848, for distribution to the proprietors of the Duffryn, 
Llynvi Company, in lieu of the capital stock of that Com- 
pany, viz. 50,000/. On the 29th March, 1848, there re- 
mained owing, on account of the borrowed capital raised 
under the powers of the Duffryn Llynvi Company’s Act, the 
sum of 39,370/. And the balance of money which the 
Llynvi Company retains power to borrow under the same 
act is 630/., making together 40,000/. 
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LLYNVI VALLEY RAILWAY, 


Statement or Capital Account to Dec. 31. 1848. 
Receipts, 

On Shares - - - 

„ Loans - - - 


Expenditure, £ • s, d, 
Parliamentaiy and Law - - 13,585 0 9 

Engineering - - - - 950 10 2 

Works - - - - 861 o 0 

General Expenses - - - 1,314 11 10 

16,711 2 9 

DufTryn, Llyiivi, and Forth Cawl 

Railway • - ‘ - - 92,520 0 0 


Balance of Capital 


[Revenue Account for Half-year ending Dec. 31. 1848. 

£ s. d. 

Receipts - - - * . “ • “ 3,244 5 3 

Expenditure (including £824 1«. Sd, interest on mortgages) 2,228 3 2 

1,016 2 1 

Balance from former Account - , - - 323 16 7 

1,339 18 8 

At the half-yearly meeting held on the 27th Feb. 1849, 
a dividend was declared at the rate of 3 per cent, per annum 
on the shares of the Oompany, and a resolution passed. 

That the bill now before Parliament for extending the time 
for exercising the compulsory powers of the Llynvi Valley 
Eailway Acts, be abandoned. 

Calls on Original Sfiares of £20 each. 


Calls - August) 7. 1846 - - - £2 

„ . May 1. 1847 - - - 1 

„ • March 25. 1848 - - - 1 

„ - June 30. „ - . 1 

— £5 paid. 


£ s. d. 
74,498 15 9 
39,220 0 0 

113,718 15 9 


! 109,231 2 9 
! 4,487 13 0 
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MALTQN AND DRIFFIELD JUNCTION. 


Office - Malton. 

Chairman - The Ri^ht Hon. the Earl of Carlisle. 

Secretary - Benjamin Dunn, Esq. 

Registration Fee, 2^. 6^. Certificates required with Transfer Deed. 
4 per cent, allowed on calls, May 15. and Nov. 15. 

Length of Line for which an Act hxis been obtained. 

Miles. Chains. 

1846. Act of Incorporation - •• - 23 77 


This Company was incorporated by an act passed 26th 
June, 1846, and was authorised to raise by shares 240,000Z. 
and to borrow 80,000Z., together 320,000/. 

The capital was created by the issue of 12,000 shares of 
20/. each. The York and North Midland Company hold 
one-sixth of the capital, and have arranged to work the line. 


Statement or Capital Account to the 22ni) January, 1849. 


Receipts. 

On Shares - - • 

„ Loans - - - 

Expenditure. 
Parliamentary and Law 
Engineering - - - 

Land - - - - 

Works - - - 

Permanent Way 
General Expenses 
Interest ... 


Balance of Capital 





£ s. 

d. 

- 


• 

97,245 14 

4 

- 


- 

9,744 3 

8 




106,989 18 

0 

£ 

s. 

d. 


6,399 

6 

11 



3,358 

0 

0 



6,807 

14 

0 



52,921 

2 

0 



31,597 

4 

8 



2,695 

9 

5 



3,200 

10 

5 

106,979 7 





0 

- 


- 

10 10 

7 


Arrears of Calls, about £16,000. 


BeporU 22d Jan. 1849. 

The Directors have resolved to suspend the works of the 
tunnel during the winter months^ and to curtail as much as 
possible all expenditure until the 31st March next. 

1 1 2 
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MANCHESTER, MATLOCK, BUXTON, 


£ s. 

Deposit - - - - - 2 2 

Calls - May 15. 1847 - - - 2 18 

„ - January 15. 1848 - - - 1 10 

„ - April 22. „ - - - 1 0 

„ - August 8. „ - - - 1 10 

jC 9 paid 


MAXCHESTER, BUXTON, MATLOCK, AND MID- 
LAND JUNCTION RAILWAY COMPANY. 


OfHee - jMatlock, Derbyshire. 

Chairman - The lion. George Henry Cavendish, AI.P. 

Secretary - Frederick Wragge, Esq. 

No Registration Fee. Certificates not required with Transfer Deed. 
4 per cent, interest allowed on calls, June 30. and Dec. 31 . 

Length of Line for which an Act has been obtained. 

Miles. Chains. 

1846. Act of Incorporation - - - 45 16 

The Line is expected to be opened to Rowsley at the beginning of 
May, 1840.’ ’ 

The Manclicstcr, Buxton, Matlock, and Midland Junction 
Railway Company was incorporated by an act passed 16t!i 
July, 1846, and was authorised to raise capital to the amount 
of 1,650,000/. and to borrow 550,000/. 

The subscription capital was created by the issue of 82,500 
shares of 20/. each. 

In the Session of 1848 this Company obtained an act for 
a deviation ; and by the same act tlie capital of the Company 
was reduced from 1,650,000/. to 1,320,000/., and the loans 
from 550,000/. to 440,000/. 

At a meeting of the Company, 7th September, 1848, it was 
resolved to reduce the shares of the Company from 20/. to 
16/. each. 
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Statement or Capital Account to Dec. 31. 1848. 


On Shares 


Receipts^ 


£ $, d. 

300,881 9 0 


Expenditure, 

Parliamentary and Law •- 

Engineering 

Land . - - 

Works - - - 

Permanent Way 
General Expenses - 
Interest - - - 


Balance of Capital 


£ s. d} 

83,291 17 4 
5,938 19 11 
21,237 5 0 
125,715 19 4 
25,955 19 7 
7,786 13 0 
7,019 2 3 

1 276,945 16 5 


29,935 12 7 


Arrears of Calls, about £13,000. 


Report at Meeting held the \Zlh March ^ 1849. 

The Directors propose only to make a further call of 10^. 
per share diu'ing the current year. 

If their anticipations as to the liquidation of arrears be 
realised, upon \\1nch point little room remains for doubt, it 
is believed that a further call of a few shillings, and that at a 
remote peridd, will suffice to discharge every claim upon the 
Com}>any, in respect of the portion of railway about to be 
opened. 

The payment of interest out of capital will terminate after 
Midsummer next. The report was adopted. 

Resolutions were passed, declaring forfeited 2,912 shares, 
and authorising the Directors to sell or otherwise dispose of 
them. 

That the arrangements recently made for the completion of 
parts of the line and works, and for the supply of materials ; 
and under which some of the? Directors have, or may become 
liable, upon promissory notes respectively given and to be 
given by them, for various sums payable in respect thereof, 
with interest, be confirmed ; and that such liabilities, as well 
present as future, as they become due, be satisfied out of the 
funds of the Company. 


1X3 
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MABYPORT AND CARLISLE RAILWAY. 


MAEYPORT AND CAKLISLE RAILWAY 
COMPANY. 


Office - Maryport, 

Chairman - F. L. R. Dykes, Esq. 

Secretary - Samuel H. Sale, Esq. 

Registration Fee, 2s, 6d. Certificates must accompany Transfer Deed. 

Length of Line open for Traffic, 28 miles. 

The Maryport and Carlisle Railway Company was incor- 
porated by an act passed 12th July, 1837, and was authorised 
to raise 180,0007. by shares, and to borrow 60,0007. 

By an act passed 12th July, 1843, it was further autho- 
rised to raise by shares 117,9467. and to borrow 39,0007. 

In 1845 an act was obtained for an extension and amend- 
ment. 

Of the first capital, 136,1007. was created by the issue of 
2,722 shares of 507. each ; and at a meeting held on the 18th 
February, 1846, to meet the expense inciuTcd by doubling 
the line, a further capital of 34,0257. was created by the 
issue of 2,722 quarter shares of 127. 10s. each, in the propor- 
tion of one quarter share in respect of each original share. 

Calls <m Original Shares of £50 each. 



Deposit 

1837 



- £2 

Calls 

- November 18. „ 



- 5 

V 

April 

2. 1838 



- 5 

99 

- October 

2. „ 



- 5 

99 

February 

2. 1839 



- 5 

99 

- June 

2. „ 



- 5 

99 

October 

26. „ 



- 5 

99 

- February 

26. 1840 



- 5 

99 

- June 

26. „ 



- 5 

99 

- October 

26. „ 



- 5 

99 

- February 

26. 1841 



- 3 

— £50 paid up. 


Calls on Quarler Shares of £\2 IO 5 . each 

Deposit 

^Is 

- May 

1. 1846 

• 

. 

. £5 

- January 

21. 1847 

- 

- 

- 5 

99 

- January 

29. 1848 

■ 

“ 

- 

£l2t paid 
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Statement op Capital Account to Dec. 31. 1848. 

Receipts. 

On Shares - - - 

„ Loans - - - 

Expenditure. £ s. d. 

Parliamentary and Law - - 12,059 12 4 

Land . - - . 52,696 9 11 

Works (including Permanent Way) 326,928 16 8 
Locomotive - - - 42,434 9 7 

General Expenses - - - 15,261 2 8 

Excess of Expenditure - ^ - 

Arrears of Calls, £3,825. 

Revenue Account fou Half-Year ending Dec. 31. 1848.] 

£ 8, d. 

Receipts - - - - 8,172 11 7 

Expenditure . • . 8,059 11 8 

112 19 11 

Balance of Account, June 30. 1848 - - - 12 11 1 

Balance to Credit of Current Half-Year - - 125 11 0 

At a meeting held on the 28th February, 1849, the draft 
of a bill for enabling the Maryport and Carlisle Kailway 
Company to lease their railway and works to the York, New- 
castle, and Berwick Kailway Company^ was approved. 

The following are the terms : — 4 per cent, per annum on 
the share capital, to be guaranteed by the York, Newcastle, 
and Berwick, with the adoption of all liabilities not exceed- 
ing 450,000/., with the option of paying off at par. Should 
the York, Newcastle, and ^Jerwick Company pay a dividend 
at the rate of 9 per cent, per annum, the Maryport and Car- 
lisle to receive 5 per cent, per annum during such period. 


j. d. 
166,300 0 0 
254,674 1 2 

420,974 1 2 


449,380 11 
28,406 10 0 


I I 4 
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NEWCASTLE-UPON-TYNE AND CAELISLE. 


KEWCASTLE-UPON-TYXE AYE CARLISLE 
RAILWAY C0:MPANY. 


Office - Newcastlc-npon-Tync. 

Cluiiriii.in - IVIatthew Pliiinnicr, Ksq. 

Secretary - Jolin Adamson, Esq. 

Registration Fee, 2.v. 6d. Certificates must accompany Transfer Deed. 

Length of Line noic open for Traffic, 

Newcastle to Carlisle (including the Newcastle Exten- 
sion and the Shalwcll Branch) - - - 35 j miles. 

The Newcastlc-npon-Tyne and Carlisle Railway Company 
was incorporated by act 10 Geo. 4. c. 72., jMay 22. 1829, 
and by this and five subsequent acts was authorised to raise 
capital to the extent of 1,155,000/., and to borrow 415,000/. 

The whole of the capital has been created, but there remains 
about 60,000/. to be realised (Dec. 1848), and the loans 
authorised have been raised. * 


Date of Acts. 

Capital authorised, i Stiaref. 

Capital created. 


Viimlw r 




lly Shares. 

IJy LOcins. issued. Value, lly Shares. 

1.0.1113. 


£ 

£ 1 * £ 


£ 

22d May, 1829 - 

300,000 

100,000, 3,000100 

300,000 100,000 

23d June, 1832 


I 1 



17th June, 1835 - 

IJOjOOO 

60,0001 3,600 23 

90,000, 60,000 

11th June, 1838 - 

300,000 

100,000: *3,000100 

300,000 

100,000 

21st June, 1841 

225,000 

75,000 2,1381001 
448; 25 J 

225,000 

75,000 

27th July, 1846 - 

240,000 

80,000; 2,059100 

205,900 

80,000 


1,155,000[ 415,000,' 14,245j 

1,120,900 

415,000 


Report at Annual Meeting ^ March 28. 1848. 

The negotiation with the Maryport and Carlisle Railway 
Company for a perpetual lease to this Company of that 
railway, which was pursued for some time, has been termi- 
nated. The terms proposed by the Maryport and Carlisle 
Railway Company being puch as could not be prudently 

* Issued, at irregular periods, td purchasers. 
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entertained, it therefore only remained to make the best 
arrangements practicable to accommodate the traffic of each 
Company, which have been made accordingly. 

At a meeting of the Company held May 31. 1848, it was 
resolved to accept the offer of Mr. Hudson on behalf of the 
York, Newcastle, and Berwick Railway Company, for the 
perpetual lease of the Newcastle and Carlisle, at 6 per cent. 
j)er annum for three ‘years, and 7 per cent, per annum in 
perpetuity afterwards ; and the Directors were authorised to 
arrange the details and carry out this resolution. 


Statement of Capital Account to Dec. 31. 1848. 
Receipts, * 


On Shares 

„ Loans (including £’31,595 105. 4d. Reserve Fund) 


£ s, d, 
1,000,835 18 9 
484,756 8 1 


Expenditure, 
Piirliamontary and Law 
Engineering 
Land 
Works 

rermanent Way 
Locomotive - «- 

General Exj)enscs - 
Interest - - . 


Alston Branch 


Balance of Capital 

Arrears of CjiIIs 
Shares not issued - 

Received as above 

Share Capital 


£ 

5 . 

a. 

! 1,545,592 

6 

10 

23,145 

9 

0 




20,034 

0 

3 




183,903 

17 

8 




706,009 

5 

0 




245,730 

10 

4 




192,331 

5 

3 




36,333 

9 

9 




52,349 

18 

0 




1,405.903 

15 

3 




43,761 

1 

8 

1,509,604 

16 

11 




- 


- 

35,927 


11 

• 






- 59,695 6 

« 




- 34,468 15 

0 





— 

■ 94,164 

1 

3 

- 


- 

1,060,835 

18 

9 

- 


- 

1,155,000 

0 

0 


Report at Annual Meeting^ held March 27. 1849. 

The Directors have not at the present meeting any revenue 
account to bring before the shareholders, this railway having, 
under the authority of a resolution of a general meeting held 
May 31. last, been let from Janiihry 1. 1848, at a rent cal- 
culated to produce for^the present 6 per cent, per annum on 
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the sliare capital of the Company, and having been since 
worked in connection with the York, Newcastle, and Berwick 
Bailway. 

Inasmuch as this Company cannot, under their present act, 
grant a lease for more than three years, and as the York, 
Newcastle, and Berwick Bailway Company have no power 
to take a lease, a bill has been brought into Parliament to 
enable the one Company to grant, and the other to accept, a 
perpetual lease of this railway ; the same bill enables the two 
Companies, if they shall mutually prefer the course of amal- 
gamation, to adopt that course. A bill is also before Parlia- 
ment to allow deviations in the line of the Alston Branch, 
now in progress, and to sanction the relinquishment of the 
intention of extending that branch beyond Alston to Nent- 
head. 


CREATION OF SHARES, CALLS, &c. 


CaUi on Original Shares of £100 each. 


Calls 


April 

23. 

1825 

- 



£ 2 * 



April 

25. 

1827 

- 



1* 

» 


April 

30. 

1830 

- 



2 * 

99 


October 

16. 

*9 

- 



5 

99 


April 

30. 

1831 

- 



10 

J9 


January 

2. 

1832 

- 



5 

99 


October 

15. 

99 

- 



5 

99 


April 

6. 

99 

- 



10 

99 


September 17. 

99 

- 



10 

99 


January 

8 . 

1833 

- 



10 

99 


April 

25. 

99 

- 



10 

99 


April 

15. 

1834 

- 



10 

99 


July 

11. 

99 

- 



10 

99 

- 

November 24. 

99 

- 



]0 


— :S100 paid up. 

♦ This made what was termed the first call — £5. 

§~ 

In November, 1835, the capital was increased to the 
amount of 90,0007. by the creation of 3,600 quarter shares 
of 257. each. 


Cans - 

. - - 

November 16. 1835 - 

- £2 

99 

1st Tuesday in February 

1836 - 

- 3 

99 " 

99 99 

June 

99 

- 5 

99 " 

99 99 

August 

99 

- 5 

99 

99 99 

October 

99 

- 5 

99 “ 

99 99 

January 

■ K 

- 5 


— £25 paid up. 
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Under the act passed in 1838, 3,000 100/. shares have 
been created, and issued at irregular periods. 

At a meeting held November 3. 1841, it was resolved to 
raise the sum of 225,000/. by the creation of 2,250 shares of 
100/. each. The present members would have the first offer 
of these new shares, but owing to the present depressed state 
of the money market, ^it was the intention of the Directors to 
take up the shares in their own names for the present, and 
offer them for sale at some suitable time. 

At a meeting held November 5. 1846, the orders made at 
a special meeting held November 3. 1841, having been read 
and considered, and it appearing that such orders have not 
been in any way acted upon, it was resolved that the same 
orders be, and the same are, rescinded and revoked. 

And it was further resolved, that the sum of 225,000/. 
authorised to be raised by an act passed in the 4 & 5 Viet., 
be raised by the creation and issue of shares of 100/. each, 
and quarter shares of 25/. each, to be appropriated to the 
existing shareholders in the following manner, viz. — 

1 whole or 4 quarters - 1 new quarter share. 

} " 2 „ yy 

- 1 new whole share. 

- 1 dittOy and 1 new quarter share. 

- 1 jclitto, and 2 ditto 

• - 2 new whole shares. 

and in like proportion to the holder of a huge number of 
shares. 

Scrip certificates to be issued January 2. 1847, when the 
shareholders shall have the option of paying the whole amount 
in cash or by the following instalments,, viz. — 


On 

- January 2. 1847 - 

- £20 

»» 

- April 2. yy 

- 20 

9 * 

- July. 2. „ 

- 10 

99 

September 2. „ 

- 10 

99 

- March 2. 1848 - 

- 20 

99 

- July 1. •„ 

- 20 


and in like proportion for quarter shares, with interest in the 
meantime after the rate of 5 per cent, per annum from Jan. 1. 
1847. 

It must, however, be distinctly understood that the 
Directors reserve the power to declare forfeited all shares on 
which calls respectively remain unpaid for a longer term than 
twenty-one days, without their edhsent in writing. 

The said shares and quarter shares so created and issued. 


3 „ 12 

4 „ 10* 

5 ,. 20 

6 „ 24 
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shall be entitled to participate in all dividends declared sub- 
sequent to the month of March, 1847. 

In case any of the shareholders should fail to take and pay 
upon his proportion of the said shares and quarter shares, the 
same shall be sold and disposed of for the benefit of the Com- 
pany, in such manner as the Directors may think fit. 

Shares created, 

2,138 whole shares of £100 each - -£213,800 

448 quarter shares of £25 each - - 11,200 


£225,000 

At a meeting held July 26. 1847, it was resolved, that in 
pursuance and exercise’" of the powers of the act passed in the 
tenth year of the reign of her Majesty Queen Victoria, inti- 
tuled An Act to authorise the Newcastle-upon-Tyne and 
Carlisle Eailway Company to extend their Bailway in New- 
castle-upon-Tyne, to make a Branch Kailway, and for other 
Purposes connected with their Undertaking,” the additional 
capital of 240,000/. shall be raised by the creation of 2,400 
new shares of 100/. each, which are hereby created accord- 
ingly. 

The said sum of 100/. per sliare shall be paid by the instal- 
ments, and at the times incntioAed in the schedule hereunto 
subjoined, unless the holders elect to pay at once the whole 
amount, and that interest after the rate of 5 per cent, per 
annum shall be paid to the holders of such shares in lieu of 
dividend, on all sums paid up to December 31. 1848, from 
which day such holders shall be entitled to receive dividends 
on the said shares as part of the capital of the Company. 

The said 2,400 new shares shall be distributed among the 
existing shareholders of the Company in manner following, 
viz. — 

Each holder of 1 old share or 4 quarter shares - 4 of a new share. 

» »» 2 „ or 8 „ „ " i »» n 

n >* 3 „ or 12 V » " i i» « 

„ „ 4 „ or 16 99 91 * 1 whole share ; 

and in proportion for a larger number of shares. The shares 
will be issued on August 21. next, when the shareholders 
will have the option of paying the whole amount in cash, or 
by the following instalments, viz. — 



NEWPORT, ABERGAVENNY, AND HEREFORD RAILWAY. 493 


21st August, 

1847 

- £10 

21st October, 

n 

- 10 

21st February, 

1848 • - 

- - 20 

21st April, 

■ 

- 15 

21st August, 

“ 

- 10 

21st October, 


- 20 

31st December, 

It 

- 15 


and in like proportion for parts of shares. 

It must, however, be distinctly understood, that the 
Directors reserve the peremptory power to declare forfeited 
all shares on which the calls may respectively remain unpaid 
for a longer term than twenty-one days, without their consent 
in writing. 


NEWPORT, ABERGAVENNY, AND HEREFORD 
RAILWAY COMPANY. 


Office - 10. Norfolk Street, Strand, London. 

Chairman - lion. W. E. Fitzmaurico. 

Secrcta^ - Tliomas Pritchard, Esq. 

Registration Fee, 2^?. Qd, Certificates not required to accompany 
Transfer Deed. , 

Length of Line for which Acts have been obtained. 

Miles. Ouiins. 

1846. Act of Incorporation - - - - 45 18 

1847. Deviations - - - - - 1 57 

„ Extension to Taff Vale - - - 13 16 


60 11 


The Newport, Abergavenny, and Hereford Railway Com- 
pany was incorporated by an act passed Sept. 3. 1846, and 
authorised to raise capital to the amount of 733,000/., and to 
borrow 244,000/. 

The subscription capital was created by 29,320 shares of 
25/. each, of which 22,160 have been issued. 

It has agreed to purchase, under powers contained in their 
act of incorporation, the Hereford Tramroad for 19,460/., the 
Llanvihangel Tramroad for 21,750/., and the Grosmont 
Tramroad for 16,250/. It is stated that these purchases are 
to be completed by March 1. 184fi. 
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The following additional acts were obtained in the Session 
of 1847: — 

1. Jixtenslon to Taff Vale Railway: — Capital, 400,0001.; Loans, 
133,3331. 

2. Deviations. 

At a meeting held March 30. 1848, the Directors reported, 
that application had been made to the Commissioners of 
Kail ways, under 1 1 Viet. c. 3., for an ^tension of the period 
granted for the purchase of land and the construction of the 
line. The preliminary application has been acceded to, and 
the required forms are being proceeded with, and on their 
completion the compulsory powers of the Newport, Abeiga- 
venny, and Hereford Railway Act, for the purchase of land, 
will be extended to August, 1851, and for the construction of 
the line, to August, 1855. The powers of the “ Extension 
to Taff Vale Railway Act,” for the taking possession of land, 
will be extended to July, 1852, and for the completion of the 
line, to July, 1856. 

The report of the Directors at the first general meeting of 
the Company, stated that the remainder of the purchase 
money for the Hereford, Grosmont, and Llanvihangel Tram- 
road, amounting to 45,968/., was payable in March, 1848, 
but these Companies respectively have agreed to accept 15 
per cent, in further payment, and the balance as follows, 
viz. — 

15 per cent, in September next. 

15 „ „ March, 1849. 

15 „ „ September, 1849. 

and the balance in March, 1850. 
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Statement of Capital Account .to 31st January, 1849. 


Receipts, 

On Shares 
„ Loans 


Expenditure. 
Parliamentary and Law 
Engineering - - - - 

Land - - - - - 

General Expenses - - . 

Interest (after deducting traffic on tram- 
roads) - - - . 


Monmouthshire Railway Company 

£ 

Tram Roads : Hereford - - 9,730 

„ Llanvihangel - 10,875 
„ Grosmont - 8,125 


Balance of Capital 





£ s. 

d. 

. 


. 

87,784 10 

0 

- 


- 

5,500 0 

0 




93,284 10 

0 

£ 

s. 

d. 


33,809 

8 

4 



11,395 

14 

8 



2,768 

12 

10 



5,404 

8 

9 



2,307 

7 

1 



55,6S5 

5,951 

11 

8 



4 

0 



28,730 

0 

0 

90,366 15 

8 




- 



2,917 14 

4 


Report at Meeting held Feb. 27. 1849. 

• 

Since the last ordinary meeting of shareholders, the Com- 
missioners of Railways have granted their certificate for an 
extension of the period for compulsory purchase of lands on 
the main line, to August, 1851, and for completion of that 
line, to August, 1855 ; and the Company’s powers for pur- 
chase of lands on the Taff Vale Extehsion, have been ex- 
tended to 1852, and for completing that line, to 1856. 

On receipt of this certificate, the Directors made another 
application to the proprietors of the Llanvihangel, Grosmont, 
and Hereford Tramroads, with a view to a further modifica- 
tion of terms for completion •of the imrchascs of these roads 
respectively ; and they have the satisfaction to announce that 
a provisional arrangement has been unanimously agreed to by 
the shareholders of the three Companies, whereby the period 
of completing the purchase of these tramroads, and paying 
the balance of the purchase monies, will be postponed, on the 
terms and conditions to be submitted to the special meeting. 
By this arrangement, it will be^ optional for the Newport, 
Abergavenny, and Hereford Railway Company, either to 
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complete or to be relieved from the purchase of these roads. 
In the event of their not completing the purchase, the money 
already paid will become forfeited ; while, on the other hand, 
the balance still due on the purchase money of these tram- 
roads, amounting to 28,730/., will no longer be a liability on 
the shareholders. In the meanwhile the revenue of the tram- 
roads will, it is expected, prove sufficient both for payments 
of interest on the amount of unpaid purchase money due to 
the tramroad companies, at the rate of 5 per cent, per annum, 
and for defraying the office expenses during the period of 
suspension. 

Approved. 


Deposit 

1845 - 

- £24 

March 1. 

1847 - 

- " 

September 23. 


- 1 

November 23. 1847 - 

- 1 


— £C paid up 


NORTHERN COUNTIES UNION RAILWAY 
COMPANY 

(late YORKSniRE AND GLASGOW UNION, AND YORK AND 

CARLISLE). 


Office - 1. Poets’ Corner, AVestminster. 

Chairman - William Beresford, Esq. 

Secretary - Charles Locock Webb, Esq. 

Registration Fee, 2a\ 6d. Certificates not required with Transfer 
Deed. 


Length of Line for which an Act has been obtained, 

1846. Act of Incorporation, 127 miles. 

The works are entirely suspended. 

The Northern Counties Union Railway Company was in- 
corporated by an act passed July 27. 1846, and was autho- 
rised to raise capital to the amount of 3,000,000/., and to 
borrow 1,000,000/. 

The share capital was created by the issue of 60,000 shares 
of 50/. each. » 

No money has been borrowed. ^ 
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An act was obtained on July 22. 1847, to enable the 
Northern Counties Union Railway .Company to make certain 
alterations in their railway in the parishes of Aysgarth and 
Wensley, in the North Riding of the County of York, and 
to reduce the capital of the Company to 2,625,000/., and the 
borrowing powers to 875,000/. 

At a meeting held on Aug. 26. 1847, the following agree- 
ment was approved and confirmed : — 

That the Stockton and Darlington Company shall guarantee 
6 per cent, per annum upon the outlay from Bishop Auck- 
land to West Mill, until the whole line is opened throughout 
to Tcbay ; and in case of such line not being made before 
the expiration of the act, or any renewed act, the Stockton 
and Darlington Company to have the right of continuing the 
guarantee or taking the line at the cost of construction. 

That the Stockton and Darlington Railway Company shall 
have the working of the line, and shall maintain the line in 
good and sufficient repair during the period of guarantee. 

That as soon as the line is opened from West Mill to Bar- 
nard Castle, then the present guarantee to be raised to 6 per 
cent, per annum. 

In the Session of 1848, a bill for amendment and deviations 
was lost. 

Statement of Capitai. Account to 27 th January, 1849. 

JReceipts, 

On Shares - - - 

Evpenditw e. 

Parliamentary and Law 
Engineeiing - - - 

Land (including Works) 

Gencial Expenscb 
Interest - - - 

Balance of Capital ' 

Report at Meeting held Feb. 28. 1849. 

The special meeting which has just ended has determined 
to recommend to the Directors to return lOs. per share* to 
each proprietor who has paid up the call of 1/. 10^. per share. 

% 

Pa]iable 24tli March, 1849. 

K K 





£ 

s. 

d. 

- 


- 

207,121 

7 

8 

£ 

s. 

d. 




93,616 

18 

8 




6,65% 

1 

10 




21,859 

9 

2 




9,147 

4 

10 




7,118 

5 

1 





— 

— 

138,399 

19 

7 

. 


. 

68,721 

8 

1 
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The Directors do not consider it wise to recommend to the 
shareholders the attempt to procure a bill for dissolution, but 
to remain in such a position as may enable the Company to 
take advantage of any change in the feelings and interests of 
existing and acting Companies in the immediate vicinity of 
the line. (Report adopted.) 

Deposit - - - % • 

Calls - April 17. 1847 - - - "14^ 

—^4 paid. 


NORTH-WESTERN RAILWAY COMPANY. 

Office - - Lancaster. 

Chautmai) - - Pudsey Dawson, Esq. 

Secretary - - William Whelon, Esq. 

Registration Fee, 2s, 6d. Certificates must accompany Transfer Deed. 
4 per cent, interest allowed on calls, March 1. and September 1. 

Length of Line fqr which Acts have been ehtained. 

Miles. Chains. 

1846, Act of Incorporation - - . - - 60 78 

„ Morecambe Harbour and Railway - - 6 * 53 

1848. Diversions at Skipton, Casterton, Sedburgh, 

and Bulk - - - • - - 10 51 

The Line from Lancaster to Foulton was opened on June 12. 1848. 

The North-WesteVn Railway Company was incorporated 
by an act passed June 26. 1846, and was authorised to raise 
capital to the amount of 1,100,000/., and to borrow 366,000/. 

The subscription capital was created by the issue of 55,000 
shares of 20/. each, of which it is stated that only 53,475 
have been allotted. 

By an act passed July 16. 1846, the Morecambe Harbour 
and Railway Company was incorporated and authorised to 
raise capital to the amount of 220,000/., and to borrow 
73,300/., and the North-Western Railway Company was 
empowered to purchase the undertaking. 

It appears that this Company had only a nominal existence, 
for it is stated that no scares were Plotted, but that the 
North-Western Company were the promoters of the bill, and 
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provided the deposit upon it required by the standing orders 
of the House of Commons. , 

The nominal purchase took place on Oct. 29. 1846, and it 
is stated that the capital required for the construction of the 
harbour and railway will be created by the issue of 11,000 
shares of 201 each to the North-Western shareholders. In the 
proportion of one new share to every five of the present 
shares. 

The North-Western Company has therefore received power 
under former acts to raise capital to the amount of 1,320,000/., 
and to borrow 439,000/., or to raise by shares and loans 
1,759,000/. 

The North-Western Company obtained an act on June 30. 
1848, to make diversions in their line^it Skipton, Casterton, 
Sedburgh, and Bulk, but did not authorise any additional 
capital. 


Report^ August 31. 1848.^ 

The Directors, under the advice of Mr. Robert Stephensoji, 
propose to proceed with the completion of the Lancaster 
Branch, instead of the main line to Orton. It will be attended 
with the advaiftage of reducing the present outlay of the 
Company from 1,100,000/. to 750,000/. 

Should this course be taken, tne capital of the Company 
may be said to be reduced from 55,000 shares of 20/. each, 
to 50/)00 shares of 15/. each, of which 10/. per share has 
already been called up. The remaining 5/. per share being, 
according to the estimates, sufficient to complete an entire 
through line of 42 miles in length. The report was approved 
and adopted. 
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Statement or Capital Account to 31st Dec. 1848. 


Receipts. 

On Shares - - - 

„ Loans - - - 

Expenditure, 
Parliamentary and Law 
Engineering 

Land - - - 

Works - - - 

Permanent Way 
Locomotive - - - 

General Expenses - ^ - 

Interest - - * - 


Excess of Expenditure - 



• 

£ ». d. 

413,234 19 11 
49,541 9 10 

£• 8 . 

d. 

462,776 9 9 

47,375 10 

9 


9,540 1 
78,378 19 

6 


9 


216,157 7 

9 


85,675 9 

6 


13,833 14 

4 


6,846 5 
10,574 7 

0 


1 


— 

468,381 15 8 

- 

- 

5,605 5 11 


Revenue Account — Morecamde Bbancu. 


£ 8. d. 

Receipts ------- 942 9 1 

Expenditure - - - • * c - 364 15 9 

Credit Balance . - - - , - - 577 13 4 


Report at Meeting held February 22. 1849. 

It would have been most satisfactory to the Directors to 
have been enabled to state that the line from Skipton to 
Ingleton was ready for opening ; but for several months past 
satisfactory progress has not been made with the works on a 
portion of the line at the Skipton end^ although the remaining 
part is almost completed. 

The contractor assigns the continued rains, and the diffi- 
culties arising from the nature of the materials as a cause of 
this delay ; but the Direetors have not been satisfied, and 
have done all in their power by personal inspection and other- 
wise to urge on the contractor, who has recently given a 
pledge that the whole of his works shall be completed within 
three months from the present time. 

The works from Lancasjpr upwards, which were suspended 
for some months, have been recently recommenced, and the 
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Directors entertain little doubt that the line from Lancaster 
to Wennington, a distance of twelve miles, will bo ready for 
opening in the autumn of the present year, at which time 
therefore, the whole of the line from Skipton to Lancaster, 
with the exception of an interval of seven miles, will be 
opened to the public. 

The Directors havp much satisfaction in stating to the 
shareholders that the contracts necessary for the completion 
of the works, which have been entered into since the last 
meeting, fully bear out the assurance contained in Mr. Ste- 
phenson’s report, that the entire line from Skipton to Lan- 
caster will be completed for the sum of 750,000Z. 

The Directors, in their endeavours to make arrangements 
with the contractors for the suspension of the works on the 
main line from Clapham to Kirby Lonsdale, found that part 
of the contiact, which lies between Clapham and Ingleton, so 
far advanced as to render its completion most advantageous 
to the interests of the Company. 

Tlie additional cost of these live miles of railway will be 
37,000/., but this will be compensated for by the additional 
traffic which will be thus brought upon the line. 

The Directors do not intend to call upon the shareholders 
for more than 1?/. per share, nor to proceed with the execu- 
tion of any work on the main line, north of Ingleton, unless 
authorised to do so by a special vote of the shareholders. 

The report was adopted, and 710 shares were declared 
forfeited. 

£ s. d. 

Deposit - 1845 - - 1 2 0 

Calls - November 28. 1846 - -•180 

„ - Mirch 1. 1847 - - 1 10 0 

„ - September 15. „ - - 2 0 0 

„ - March 6. 1848 - - 1 10 0 

„ - July 17. „ - - 1 5 0 

„ - Se])tcmber 16. „ - - 1 5 0 

„ - January 31. ]ii49 - - 1 5 0 

„ - Apiil 30. „ - - 1 5 0 

^;012 10s. paid. 


K K 3 
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NOETH STAFFOKDSHIKE BAIL WAY. 


Office - Stoke-upon-Trent. 

Chairman - John Lewis KicardV), Esq., M.ri 
Secretary - Jonathan Samuda, Esq. 

No Kegistration Fee. Certificates required with Transfer Deed. 
Length of Line for which Acts have been obtained. 


Miles. Chains. 


1846. 

Harccastle am^ Sandbach Line 


- 8 

70 


Pottery Line - - - 


- 55 

1 

)) 

Churnet Valley Line - 


- 65 

33 

1847. 

Amendment and Branches 


- 6 

15 

1848. 

Ashbourne Branch 


- 6 

65 


Willington Deviation (4 47) 


- 0 

69 




143 

13 


Length of Line op^n for Irajffic, (Report, Jan, 31. 1849.) 

April 17. 1848 - Stoke to Norton Bridge - - lOJ miles. 

August 7. „ - Stoke to Uttoxeter - - ^ - 16^ „ 

Sept. 11. „ - Uttoxeter to Burton-on-Trent - 13 „ 

October 9. „ - Stoke to Crewe and Congbton - 21 

The Line from Stone to Colwich, 10 miles, is also completed, with the 
exception of the stations, sidings, and turn-tables ; and the engineer, in 
his report, states that the remaining lengths, from Congleton to Maccles- 
field, 8 miles, and from North Rode to Uttoxeter, 27 miles, with the 
branch to Sandbach, 6 miles, and the AViUington Deviation, miles, 
will be completed at Midsummer next. 

This Company was incorporated by an act passed on the 
26th June, 1846; and under three acts, this Company has 
been authorised to raise capital to the extent of 2,900,000/., 
and to borrow 965,000/., and to'^malgamate with the Trent 
and Mersey Navigation Company. 

The share capital was created by the issue of 168,500 
shares of 16/. 12^. dcf. each. 

The Trent and Mersey Navigation Company has, under 
the act of 1846, been incorporated with the North Stafford- 
shire Eailway Company from the 15th January, 1847, and 
its capital of 1,170,000/., (j^ivided into 58,500 shares of 20/. 
each, has merged into the capital of the North Staffordshire 
Eailway Company. ‘ 
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The shares are considered to be paid up^ and are called 

Preference Shares ; ” they are to receive 1/. 6s. Sd. per share 
interest until the opening of the line, and they are then to 
receive 20s. per share, and half the surplus profits above 5 per 
cent., until fliey shall have received 1/. 6^. 8d. per share; and 
all the residue, if any, which shall remain after such payments, 
to belong to the holders of the ordinary shares. 

The interest on th(f preference shares to take precedence 
of all shares and loans. 

This Company obtained in the Session of 1847 the fol- 
lowing act : — 

Chumet Valley Line and Trent Valley Bailway Junc- 
tion.” Alteration and Branches. 

This bill enables the Company to raise an additional capital 
of 300,000/., and to borrow 100,000/. 

In the Session of 1848 two acts were obtained : — 

1. Ashbourne Branch ; 

2. Willington Deviation ; 

but no additional capital was authorised. 


Statement of Capital Account to 31st Dec. 1848. 


• 

Receipts. 




£ s . 

d. 

On Shares 

- 

- 


- 

2,343,947 10 

0 

„ Loans 


- 


- 

242,025 14 

9 






2,585,973 4 

9 

Expenditure. 

£ 

s. 

d. 



Parliamentary and Law 

. 

151,746 

11 

4 



Engineering . - 

- 

43,147 

14 

9 



Land 

. 

399,662 

11 

10 



Works 

- 

1,406,792 

9 

11 



Permanent Way 

• 

316,093 

16 

0 



Locomotive - 

. 

144,162 

2 

3 



General Expenses 

. 

25,274 

11 

0 



Electric Telegraph - 

. 

7,980 

0 

0 







— 

2,494,859 17 

1 

Balance of Capital^ 

• 

- 


- 

91,113 7 

8 

Arrears of Calls 

- 

- 

- 

£89,717 10., 



Bailwat Revenue. 










£ s. d. 


Eeceipts 

- 

• 

- 

20,974 6 1 


Expenditure - 

- 

- 

- 

9,845 2 11 


Balance 

• 

% 

- 

11,129 3 2 



K K 

4 
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Canal Revekub. 


Receipts 

. 

84,779 15 

8 


Expenses ... 

- 

46,392 0 

6 


Balance - 

- 

38,387 15 

2 


Revenue General Account. 





• 

£ 

8, 

d. 

By Balance from last Half-year - 

. 

- 1,422 

13 

2 

„ Railwiw Nett Profit - - - 

. 

- 11,129 

3 

2 

„ Canal Nett Profit - - - 

- 

- 38,387 

15 

2 



50,939 

11 

6 

£ s. 

d. £ 

s. d. 



To Interest on Bonds - - 2,500 0 

4 




„ Less Interest received - 2,486 9 

0 





— 13 

11 4 



„ Six hlonths* Dividend on Canal Shares 

- 39,000 

0 0 





39,013 

11 

4 

Nett Balance to Credit of Revenue 

- 

- *11,926 

0 

2 


Report at Half-yearly Meeting^ held January 31. 1849. 

The Directors expect that, at the next half-yearly meeting 
of the Company, they will be enabled to report that the three 
main lines of communication comprised ki the system of the 
North Staffordshire Railway, viz. : — The Pottery Line, form- 
ing the shortest railway route between the metropolis and 
Manchester ; the Churnet Line, forming the shortest railway 
route between Manchester and the Midland districts; and 
the Derby and Crewe Line, forming the shortest railway 
route between the ports on the east and west coasts and the 
intermediate districts, are in full operation. 

The exact financial position of the Company : — 

Capital. 


North Staffbvdthlre Railway. 

Canal. 

^ Railway. 

Total 

Capital. 

On Sham, 
at StOl. 

On Shares, 161,507. 

On Loan. | Total. 

Raised to 31it Dec. 1848 - 

Proposed to be raised 

Balance at Disposal - 

Authorised by Acts 

£ 

1,170,000 

Nil. 

£ s. d. £ 

15 0 0 2,422,005 
2 10 0 403,767 

£ 

234,900 

338,728 

£ 

2,657,505 

742,495 

4.570.000 

1.250.000 

1,170,000 

Nil. 

17 10 0| 2,826,372 

2 6 4| 373,628 

573.628 

876.372 

3.400.000 

1.260.000 

1,170,000 

49 16 4; 3,200,000 


4,650,000 



♦ To be left to the credit of Kevenue Account, and to form part of 
the dividend of the ensuing half-jear, « 
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Deposit - 

Calls - December 1. 1846 

„ - May 10. 1847 

„ - January 15. 1848 

„ - May 8. „ 

,, - September 14. „ 

„ - Maich 1. 1849 


£ 9. d. 

• - 2 2 0 
- 2 18 0 
- 2 10 0 
- 2 10 0 
- 2 10 0 
- 2 10 0 
- 2 10 0 
——£17^ paid. 


ST. HELEN’S CANAL AND RAILWAY 
COMPANY. . 

Office - St. Helen’s. 

Chairman - Gilbert Greenall, Esq., M.F. 

Secretary - Arthur Sinclair, Esq. 

Registration Fees, 2s. 6d. each Transfer, and 1#. each Certificate. 
Certificates must accompany Transfer Deed. 

Length of Line now open for Traffic « - - 8 miles. 

• Additional Lines authorised. 

Milps. Chaim. 

1846. Ecclcston and Garston Branch - • - 7 30 

1847. Warrington and Blackbrook Branches - - 7 31 


14 61 


This Company was formed by the amalgamation of the 
St. Helen’s and Runcorn Gap Railway Company with the 
Sankey Brook Navigation Company. 

The St. Helen’s qnd Runcorn Gap Railway Company was 
incorporated by 11 Geo. 4. c. 61. (May 29. 1830), and autho- 
rised to raise a capital of 120,000/., and to borrow 30,000/. 

By two subsequent acts, they were authorised to borrow 
40,000/., and to raise by shares 30,000/. 

The first capital was created by the issue of 1,200 shares 
of 100/. each. 

The second capital by the issue of 1,056 shares of 20/. 
each. (These shares ranked as 100/. shares, issued at a dis- 
count of 80/., but were reduced to half shares, 50/., at a 
discount of 40/.) 

Under the aoove acts the CoiEpany borrowed 70,000/. on 
mortgage. • 

. By an act passed in 1830, the capital of the Sankey Brook 
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Navigation Company was fixed at 96,000/., divided into 
480 shares of 200/. each, w«ith power to borrow 30,000/. The 
distribution of the share capital was altered by the Act of 
Amalgamation, but the borrowing power was fully exercised. 

In 1845 the Sankey Brook Navigation Company was dis- 
solved, and its powers, property, and liabilities were vested 
in the St. Helen’s and Runcorn Gap Railway Company, 
which took the name of the St. Helen*’s Canal and Railway 
Company, and was authorised to raise an additional capit^ 
to the amount of 144,000/., which was required for purchasing 
the canal shares. 

By an act, entitled the Ecclcston and Garston Branch 
Act,” passed in 1846, the St. Helen’s Canal and Railway 
Company had power to raise a further capital of 240,000/., and 
to borrow 80,000/. 

By these several acts this Company had therefore power 
to raise capital to the amount of 534,000/., and to borrow 
180,000/. — together 714,000/. 

The agreement with the Sankey Canal Company was to 
the effect that the St. Helen’s Railway Company was to pur- 
chase the Canal at the price of 144,000/., being at the rate 
of 300/. per share on 480 shares ; and in order to carry this 
arrangement into effect, 1,440 new shares, of dOO/. each, were 
created, of which 480 shares were allotted to and accepted 
by the shareholders in the Canal. The remaining 960 shares 
w^'ere appropriated to the shareholders of the St. Helen’s 
Company. 

The payment of the purchase money to the Canal Com- 
pany to be by the calls on the new shares, in five annual 
instalments of 20/. pcif share. The purchase money bearing 
interest at 4 per eent. 

These shares to bear a preferential interest of 5 per cent, 
in perpetuity on the amount [)^id up, and to be entitled to 
an equal division of profits. 

In the Session of 1847 this Cgmpany obtained an Amend- 
ment Act to make branch railways to Warrington and 
Blackbrook, and alterations in their own line, and to take a 
lease from the London and North-Western Railway Com- 
pany of a branch railway from St. Helen’s to Rainford, which 
was authorised to be made in 1845. 

This act gives power to raise an additional capital of 
159,400/., and to borrow 53,100/. 

This capital was created 'by the issue of 6,336 shares of 
25/. each, and were allotted amongsb the registered pro- 
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prietors; these shares are guaranteed 6 per cent, in per- 
petuity, with half the surplus profit^. 

* CaUs on Shares. 

Original £100 Shares - - - - £100 paid up. 

£50 Shares (issued at £40 discount) - £10 paid up. 


Deposit - 
Calls 


Shares for Purchase of Sanhey Canal. 


March •27. 1844 - 
December 21. 1845 - 

„ 21. 1846 - 

„ 21.1847 - 

„ 21. 1848 - 


- £20 
- 20 
- 20 
- 20 . 

- 20 

— £100 paid up. 


£25 Preferential Shares of 1847. 

Deposit - March 25. 1847 - - £2 10 0 

Calls - October 1. - -2100 

9 , - October 25. 1848 - - 1 5 0 

£6i paid. 


Statement of Capital Account to Dec. 31. 1848. 


Receipts. 

On Shares ------ 

„ Loans (Including £7,539 16^. 6(1. balance of Traflic 
Account) ------ 


£ s. d* 
271,571 5 0 

137,619 16 5 


On Railway 
„ New Branches 
„ Canal 


Expenditure. 


£ s. d. 

- 209,410 16 11 

- 36,429 8 0 

- 175,000 0 0 


409,191 1 5 


420,840 4 II 


Excess of Expenditure 


-I 11,649 3 6 


• : 

Railway Revenue Account fob Half-Yeab ending 31st Dec. 1848. 

Receipts - - - 

Expenditure - - - 

£ s. d. 

- 7,083 0 4 

- 4,064 5 8 

• 

Canal Sui plus (for Half-year) - 

3,018 14 8 
- 4,590 19 8 

Carry over 

- 7,609 14 4 


* Mortgages, 100,000^.* ; Balance of Purchase Money due to Canal 
Company, 30,080/. 

^ Mortgage debts - - 40,150/. at 4 per cent. 

„ „ • ■ 6,000/. at 4 J „ 

,, ,, - - ^3,850/. at 5 ,, 


100 , 000 /. 
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£ s. d. 

Brought over - - ii - 7>609 14 4 

Balance from last Account ... 5,830 11 3^ 

13,440 5 7 

Preferential Charges (Interest and Guaranteed 
Dividend) . • . . . 5,900 9 2 


Balance carried to Capital Account - , - 7,539 16 5 


Report at Half-yearly Meeting^ March 5. 1849. 

The contract for working and maintaining the road expired 
on the 1st February last; it Is not recommended to continue 
the system of working the line by contract. 

Arrangements have been made for the immediate execution 
of the Blackbrook Branchy on conditions > which will not 
involve any pressure on the Company’s finances during the 
present year. 


SHREWSBUBY AND BIRMINGHAM RAILWAY 
COMPANY. 


Office - 3. Moorgate Street, London. 

Chairman - William Ormsby Gore, Esq., M.P. 

Secretary - George Knox, Esq. 

Begistration Fee, 2^. 6d. Certificates required with Transfer Deed. 
4 per cent, per annum interest allowed on calls, June 30. and Dec. 31. 

Length of Line for which Acts have been obtained. 

Miles. Chains. 

1846. Act of Incorporation - - - 34 10 

1847. Amendment and Branches - - 5 38 

The Railway Commissioners have granted an extension of time, for the 
period of two years, for making the Br&nch from Wellington to Madeley. 

The works from Shrewsbury to Oaken Gates (13 miles in length), arc 
now rapidly drawing to a close ; and, without doubt, this section of the 
line, with the stations at Shrewsbury, Upton Magna, Walcot, Wellington, 
and Oaken Gates, will be completed and prq)ared for traffic in April, or 
at the latest, the beginning of May next. (Engineer's Report^ Feb. 6., 
1849.) 

This Company was incorporated by an act passed 3rd 
'August, 1846; and, und^r powers therein contained, the 
Shrewsbury, Wolverhampton, and South Staffordshire Rail- 
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way Company, Incorporated by an act passed on the same 
day, was amalgamated with it. Xhe sanction of the share- 
holders to the amalgamation was given at a general meeting, 
held in compliance with the act, on the 19th September, 
J846. As the line authorised by the Shrewsbury, Wolver- 
hampton, and South Staffordshire Act formed (with the ex- 
ception of a very small portion) a part of the more extensive 
works authorised by the Shrewsbury and Birmingham Act, 
a clause was inserted to provide against the construction of 
the same line by both Companies ; and it was also enacted 
that in case of the amalgamation of the two Companies, the 

E ower of raising capital under the Shrewsbury, Wolvcr- 
ampton, and South Staffordshire Act should cease, and the 
subscribers to that Company should 4)ecome entitled to a 
portion of the shares under the Shrewsbury and Birmingham 
^^ct. 

The capital authorised to be raised is fixed at 1,300,000/., 
divided into 52,000 shares of 25/. each, and they have power 
to borrow 433,333/. 

But in order to carry out the amalgamation, the Act of 
Incorporation provides that it shall be lawful for the Com- 
pany to reduce the nominal value of the shares to such extent, 
-and to create su^h number of new shares, of such amount as 
may be necessary, for admitting the shareholders of the other 
Company to an equal participation in the capital appropriated 
by the act to the construction of the line between Shrews- 
bury and Wolverhampton. In order, therefore, to carry out 
this provision, the 52,000 shares, authorised by the Act of 
Incorporation, issued at 25/. each, have been converted Into 
shares of 15/. 7s, 9d. each, and 52,000 additional shares, of 
9/. 12^. 3d, each, have been issued to the shareholders of the 
Shrewsbury, Wolverhampton, and South Staffordshire Eail- 
way Company. 

Upon the shares of 15/. 7s. 9d, each a deposit of 31. was 
paid, and 26,000/. which had been received as a bonus from 
the subscribers to the Dudley and Madcley Railway (a regis- 
tered Company only) on their amalgamation with the Shrews- 
bury and Birmingham Railway Company, before the Act of 
Incorporation was obtained, has been added to this deposit, 
instead of being paid to the shareholders ; and upon the shares 
of 9/. 12$. 3d. each, a deposit of 1/. 5^. was paid. 

The Shrewsbury and Birmingham Railway Company have 
subscribed 300,000/. to the Birmingham, Wolverhampton, 
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and Stour Valley Railway Company, under powers contained 
in the Act of Incorporati9n of that Company. 

The following bill was obtained by this Company in 1847 : — 

Capital. Loans. 

Shrewsbury and Birmingham Railway Act, and 

Amendment and Branches - - ^155,000 £52,000 

Two bills were brought before Parliament in 1847, pro- 
moted by the Birmingham, Wolverhaml^ton, and Stour Valley 
Railway Company, which would give powers to the Shrews- 
bury and Birmingham Railway Company. 

By one, entitled the “ Birmingham, Wolverhampton, and 
Stour VaUey (No. 1.),” for a deviation in that line, the power 
riven by the Act of Incorporation of that Company to the 
Shrewsbury and Birmingham Railway Company, of sub- 
scribing 300,000/. to the capital of the Birmingham, Wolver- 
hampton, and Stour Valley Company, would be extended to 
the deviation : and by the other, entitled the Birmingham, 
Wolverhampton, and Stour Valley (No. 2.),” for branches to 
Stourbridge and Dudley ; the Shrewsbury and Birmingham, 
and the London and North-Western Railway Companies, and 
the Birmingham Canal Company, would be authorised to 
subscribe 500,000/. to the undertaking, in such proportions 
as may be agreed upon between the Birmingham, Wolvei^ 
hampton, and Stour Valley Railway Company, and the other 
three Companies ; and these Companies would have power to 
raise the necessary capital. 

As these bills would enable the London and North-Western 
Railway Company to lease or purchase the Birmingham, 
Wolverhampton, and Stour Valley Railway, the report of 
that Company is made in connection with the report upon 
the London and North-Western. 

By these bills, therefore, the Shrewsbury and Birmingham 
Railway Company would be authorised to raise capital not 
exceeding 500,000/. in addition to that specified in the first 
bilL 

Birmingham, Wolverhampton, and Stour Valley (No. 1.) 
received the royal assent July 2. 1847. 

No. 2. was lost. 
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Statjbm£NT of Capital Account to 30th Decembeb, 1848. 


Beceipts. 

On Shares - - - 

„ Loans - - - 

Expenditure. 

Farliamentarj and Law * 
Engineering - - - 

Land - - - - 

Works - - - - 

Permanent Way 
Locomotive - - - 

General Charges 
Interest - - . 





£ 

s. 

d. 

- 


- 

785,311 

15 

0 

- 


- 

7,200 

0 

0 




792,511 

15 

0 

£ 

s. 

d. 



- 79,910 19 

0 




- 11,740 

0 

•0 




- 94,096 

8 

1 




- 326,849 

16 

3 




- 55,154 

15 

1 




- 4,237 

0 

10 




- 10,979 

15 

3 




- 15,364 

8 

1 




698,333 

2 

~ 




- 169,275 

0 

0 

767,608 

2 

V 





f 

- 


- 

24,903 

12 

5 


Stour Valley Company, 13,875 shares 

Balance of Capital 

Arrears of Calls, £81,341. 


Report at Meeting held February 16. 1849. 

The lease of^ the Stour Valley Company to the London 
and North-Western .Company, at a perpetual rental of two- 
thirds of the dividend of that Company for the time being, 
having been formally confirmed by the shareholders, it is 
proposed to separate the portion of the Class A. shares, which 
forms the contribution of this Company to the Stour Valley 
Company (equal to 3/. 13^. per share), into a distinct stock, 
to be called London and North- Westcito Guaranteed Stock,” 
and, thereafter, to reduce the Class A. shares to the same 
nominal amount as Class B., making both classes, as to divi- 
dend, and in all other respects, equal — an arrangement which 
the Directors believe will give satisfaction to both classes of 
shareholders. In the balance made up to the 30th December 
last, the sum exclusively applicable to Class A. shares accord- 
ingly appears at the sum paid to the Stour Valley Company, 
which has since been increased, by the payment of the final 
call to that Company, to 190,0877. IO 5 . On this sum the 
rental of two-thirds of the London and North-Western divi- 
dend, for the time being, will be payable after 1st July, 1850 
— the proprietors in the mean Jirne receiving 4 per cent, 
interests They will also be entitled to such contingent ad- 
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vantages as are secured by the terms of the lease^ and by the 

S ement between the I^ondon and North-Western and this 
ipany. 

The main object of the bill, to be submitted for approval, 
• is to substitute a shorter and cheaper line to Madeley and the 
Coalbrookdale District; the saving thereby will be about 
20,000/., besides superseding altogether the necessity of an 
additional branch from Madeley in the direction of Welling- 
ton. 

The Directors see no reason to alter their opinion of the 
probable cost of the main line (including the stations and 
working stock), which they have estimated at 1,000,000/., or 
about 33,000/, per mile ; and which capital, after the passing 
of the bill now before Parliament, will bo represented by 
104,000 shares of 9/. 12^. Zd. each. 


Calls upon A Shares. 




Deposit 


- 

- :03 



Bonus 

• • . 

• 

- i 

Calls 


September 

1. 1847 - 


- 2i 



January 

15. 1848 • 

- 

- 1 

»> 


May 

1. 99 - 

• 

- 1 



August 

1. „ 

- 

1 

*> 


January 

31. 1849 - 

- 

- f>l 

n 


March 

31. „ - 

■ 

- 1 



Calls upo7i B Shares, 




Deposit 

. . . 


- £l^ 

Calls 


April 

15. 1847 - 


- H 

n 


January 

15. 1848 - 


- 1 

»» 


May 

1. « 


- 1 

91 


January 

31. 1849 • 


- 1 

99 


March 

31. „ 


. 1 


— £7 paid 


At a meeting held on the 29tb August, 1848, a resolution 
was proposed to authorise the issue of 15,500 shares of 10/. 
each (making 155,000/., with a* preference of dividend gua- 
ranteed for ten years at 8 per cent., and thereafter at 6 per 
cent. This will give one preference share for every seven 
original shares. The proprietors who are registered on the 
16th September, and who are not in arrear of calls now due, 
to be entitled to receive the same. The decision was ad- 
journed to the 12th September, when it was agreed to divide 
the 155,000/. into 19,375 sjiares of 8/. each, instead of 15,500 
of 10/., and thus allow one preference share for every Jive 
origmal shares. ^ 
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The amount to be paid in four instalments of 2/. each, 
viz. ; — .■ 


September 30. 1848 - - - 

- £2 

October 31. « - - - 

. . 2 

November 30. « - - - 

- 2 

December 30. « - - - 

. 2 

• 



SHREWSBURY AND CHESTER RAILWAY. 

Of&ce - Chester. 

Chairman - William Wardell, Esq. 

Secretary - Robert Roy, Esq. 

Registration Fee, 2s. Gd. Certificates must accompany Transfer Deed. 


Length of Line vjow open for Traffic. 


Saltney, near Chester, to Ruabon 
Mineral Rraiich - • - 

Ruabon to Shrewsbury 

Miles. 

- 15 
. 6 

- 25 


46 


The Shrewsbury and Chester Railway Company has been 
formed by the amalgamation of the North Wales Mineral 
Railway Company *with the Shrewsbury, Oswestry, and 
Cheshire Junction Railway Company. 

The North Wales Mineral Railway Company Avas incor- 
porated by an act passed in 1844, and was authorised to raise 
capital to the amount of 120,0007. and to borrow 40,0007. 
By a second act, passed in 1845, it was siuthoriscd to increase 
its capital by 150,0007. and to borrow 50,0007.; and by a 
third act, passed last Session (1846), it was authorised to 
raise 6,0007. additional capital, and to borrow 2,0007. 

The North Wales Mineral Railway Company has there- 
fore received power under ijs acts to raise share capital to 
the amount of 276,0007. and to borrow 92,0007., or to expend 
368,0007. on its undertakings. 

Subscripjtion capital, under the first act, Avas created by the 
issue of 6,000 shares of 207. each. 

Under the second act, 15,000 shares of 107. each were 
issued. 

Under the third act, subscription capital was created by the 
issue of 600 shares of 107. each. ^ 

The North Wales Mineral Railway Company, previous to 
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amalgamation^ had therefore created share capital to the 
amount of 276,000/., in 2^,600 transferable shares. 

Under its first act this Company borrowed 40,000/. at 
4 per cent, interest ; and under its second act it Wrowed 
50,000/. at 4^ per cent. ; both these sums are on mortgage, 
and it is stat^ that they are to be paid off in 1850. 

The Shrewsbury, Oswestry, and Cheshire Junction Rail- 
way Company was incorporated by an act passed in 1845, 
and was authorised to raise capital to the amount of 410,000/. 
and to borrow 136,666/. 13^. 4c/. By a second act for branch 
railways, it obtained power to raise additional capital to the 
amount of 240,000/. and to borrow 80,000/. And by a third 
act, for an extension of its line, it obtained power to raise 
additional capital to the amount of 30,000/. and to borrow 
10,000/. The two last acts were obtained in 1846. 

The Shrewsbury, Oswestry, and Chester Junction Railway 
Company, therefore, received power to raise share capital to 
the amount of 680,000/. and to borrow 226,666/. 135. 4c/., or 
to employ altogether upon the undertaking 906,666/. 135. 4rf. 

Subscription capital, under the first act, was created by the 
issue of 20,500 shares of 20/. each. 

Under the second act, 24,000 shares of 10/. each have been 
issued. f 

Under the third act, 3,000 shares of 10/. each. 

The Shrewsbury, Oswestry, aud Cheshire Junction Rail- 
way Company, therefore, created capital to the amount of 
680,000/. in 47,500 transferable shares. 

These Companies were amalgamated by an act passed in 
the last Session of Parliament (1846), upon the following 
terms, viz. : — 

“ The 20/. shares 'of the North Wales Mineral Railway 
Company, when paid, shall be held as 26/. 135. 4(/. of paid- 
up stock of the amalgamated Company, and the 10/. shares 
of the North Wales Mineral Railway Company, when paid 
up, shall be held as 13/. 65. 8d, of the stock of the amalga- 
mated Company, and shall draw dividends accordingly ; and 
the 20/. shares of the Shrewsbury, Oswestry, and Chester 
Junction Railway Company, when paid up, shall be held 
only as 20/. of the stock of the amalgamated Company. This 
arrangement relates only to the distribution of dividends on 
the shares of the respective Companies, representing the 
capital authorised previous to the last Session of Parliament, 
which was for the North Wales Mineral Railway Company 
270,000/., and for the Shrewsbury, pswestry, and Chester 
Junction Railway Company 410,000/. 
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The North Wales Mineral Bailway Company shall be 
entitled to receive the whole of ihe proceeds and dividends 
derived from their own lines, until the Shrewsbury, Oswestry, 
and Chester Junction Bailway shall be opened throughout. 

The capital which will be required for the branch railways 
now before Parliament, shall be issued to the shareholders of 
both Companies as an amalgamated stock, in the proportion 
of one lOZ. share fof every 20Z. share in the amalgamated 
stock ; and one lOZ. shar^for every two lOZ. shares. 

The amalgamated Company have taken the name of the 
Shrewsbury and Chester Railway Company, and have re- 
ceived under former acts power to raise capital to the amount 
of 956,000Z., which, by the Act of Amalgamation, was in- 
creased nominally by 90,000Z., so that«the amount which will 
receive dividends is 1,046,000Z. 

By the Act of Amalgamation, the borrowing power of the 
Company was fixed at one-third of the capital, or 348,666/. 
135. 4iZ. 

The subscription capital of the Company is divided into 
69,100 transferable shares. 

The Shrewsbury and Chester Railway Company have 
mortgage debts outstanding to the amount of 90,000Z. at 4 
"‘^nd 4^ per cenk per annum interest, which are to be paid 
off in 1850. 

, , * . Capital Loans. 

Act obtained in 1847, by the Shrewsbury and 

Chester Kailway (Branches to Llangollen) - £175^000 £34,866 


Statement of Capital Account to Dec. 31. 1848. 


Receipts. 

On Shares - • - 

„ Loans ... 


Expenditure. 
Parliamentary and Law 
Engineering - * . • 

Land 

Works - - - . 

Permanent Way 

Locomotive - . • 

General Expenses 

Interest ... 


Balance of Capital • 

Arrears of Calls, 

L 





£ 

s. 

d. 

J 


. 

765,223 

17 

0 



- 

325,160 

0 

0 




1,090,383 

17 

0 

£ 

s. 

d. 



31,900 

6 

4 




18,420 

13 

7 




152,489 

8 

6 




556,162 

6 

6 




118,251 

6 

11 




146,562 

18 

7 




13,751 

13 

1 




26,700 13 

0 






— 

1,064,239 

6 

6 



- 

26,144 

10 

6 


£33,739 135. Od. 

L 2 
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SHREWSBURY AND CHESTER RAILWAY. 


Revenue Account fbo£i Jui<t 1. to October 16. 1848. 

£ 9. d. 

Receipts ------- 12,929 10 11 

Expenditure (including £1,339 13s. 4d, carried to new 
account) ------ 8,357 19 7 

4,571 11 4* 

Balance of Revenue Account, June 30. 1848 - - 2,178 8 8 

6,750 0 0 

Dividend on :62 16,000 (at tlie rate of 10^. on £16 and 3s. on 

£8 paid) 6,750 0 0 


Revenue Account erom Oct. 16. to Dec. 31. 1848. 

£ s. d. 

Receipts (including £1,539 155. Ad. reserved for station 

expenses and contingencies, from former account) - 16,831 7 4 

Expenditure ------ 7,202 14 6 

9,628 12 10 

Preference Charges on Revenue — Interest - 2,233 15 5 

Balance to credit of current half-year - - 7,394 17 5 


Report at Meeting held on the 23rf t^eb. 1849. 

As the undertaking is now drawing towards completion, 
your Directors arc desirous of furnishing the shareholders with 
every information in their power as to the financial position 
of the Company, its inanagement and future prospects. 

Capital. 

Share Capital. 

The Share Capital, which the Company is empowered £ s. d. 
to raise, amounts, as appears by tuc accounts ap- 
pended, to - - - - - - 1,131,000 0 0 

Bonus on the North Wales Mineral Shares - - 90,000 0 0 

1,221,000 0 0 

Mortgages. 

The Loans, authorised to bo made on Mortgage, 

amount to - - - •• ■ • 383,532 0 0 

*/ 

Total Capital - - - 1,604,532 0 0 
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£ s. d. 

Of the Share Capital, amounting as above to - - 1,221,000 0 0 

There had been called, at Dec. 31. - £795,975 0 0 

To which has to be added the Bonus 
on the North Wales Mineral 
Shares of - • • 90,000 0 0 


Making together - - - - • “ 885,975 0 0 

And there remained, not called up - - - 335,025 0 0 

Of the Mortgage Capital, amounting 

as above to - - - £383,532 0 0 

There was borrowed, prior to Dec. 31. 275,160 0 0 


And there remains not yet borrowed - - - 108,372 0 0 

Showing the unapplied Capital of the Company, still 
available when required, for the purposes of the 
Company, to be - - - - - 443,397 0 0 


Cost or the Line. 

The total cost of the line and plant to 31st December last, 
amounted, as appears by the balance sheet, to l,069,617i 
65 . 3d.*, and the cost, after that date, will consist of the fol- 
lowing items : — 

•£ s. d, £ 8. d. 

For completion of Wmjes, per Engineer’s 
Estimate - - - - 77,220 0 0 

Open Accounts - - - 43,213 0 0 

l^uiid ----- 9,084 15 0 
Additional Plant, including £18,540 for , 

Coal Waggons - - - 23,155 10 0 

= 152,673 5 0 

Showing the total probable Cost of Line and Plant - 1,222,290 11 3 

And of this sum, the Cost of Plant amounts to - 169,711 8 7 

Leaving, as the Cost of 56 Miles of Main Line and 
Branches, and including the Company’s accommoda- • 
tions at Saltiiey and their share of the Stations at 
Shrewsbury and at Chester,, amounting to about 
£84,000 ^ - . - - . 1,052,572 2 8 


* From the Capital Expenditure Account, page 515., the following 
credit entries have been deducted : — 

Interest on Calls • - £3,860 3 9 

• TransferFecs - . - • 346 6 0 

Premium on P. P. Shares sold - 1,171 10 0 

% 

• £5,377 19 9 


L L 3 
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SHREWSBURY AND CHESTER RAILWAY. 


£ 8. d. 

The Assets of the Compai^, UTiulable at Dec. 31. for 

meeting the above sum of - - - - 152,673 5 0 

And temporary Loans of - - - - 50,000 0 0 

Making together • . 

Were as follows : — 

1. Balance per Balance Sheet 

2. Arrears of Calls - 

3. Mortgages to be effected 

4. Calls on the Old Stocks - 

5. Calls on £10 Shares 

Showing a Surplus Capital to the amount of - 300,607 18 6 

$ . 

On the completion of the works, which your Directors 
expect will be in the course o& the present year, it is their 
intention to close the capital account. It will, however, occur 
in developing the traffic, that new branches or additional 
plant will be required. And when any such necessity shall 
arise, the cost of such works and plant will be stated in a 
separate account, in order to prevent any confusion between 
the capital and revenue accounts, and the reasons for the 
outlay be fully explained to the shareholders^ so as to satisfy^ 
them, that such addition to the original cost ef the undertak- 
ing is a proper and profitable outlay. 

JBy the arrangements which your Directors have made, the 
greater part of the above 202,673/. 6^. 3c/. is not payable 
until after June next : and if the mortgages continue to be 
obtained with the same facility as recently, it is expected that 
no call will be requii^d before that time. Subsequently to 
that date, and under the prospect of obtaining the act of par- 
liament, authorising the extension of the accommodations at 
Saltney, calls will become necessary on the old stocks, and 
likewise, to an extent not exceeding 1/. on the 10/. shares. 

The Directors have found it necessary to provide for the 
increasing trade at the port of Saltney, on the river Dee ; 
and they have applied to Parliament for powers to extend 
their works along the river. The estimated expenditure of 
the new works is 35,000/. 

The Directors have also applied for powers in the new bill, 
to take shares to the extent of 75,000/. in the Shrewsbury 
and Hereford Railway. 

It is proposed to raise ihese two sums of 35,000/. •and 
75,000/. from the surplus funds of the Company, without 
issuing any new shares. 


- . - 202,673 5 0 

£ s, d» 

- 26,144 10 6 

- 33,7^ 13 0 . 

- 108,372 0 0 

- 86,625 0 O' 

• 248,400 0 0 

503,281 3 6 
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CREATION OP SHARES, CALLS, &c. 


Ccdla on North Wales Mineral Original Shares of £20 each. 


Calls 


April . 

18. 1844 - 


. 

£1 



October 

15. „ - 


.. 

2 

91 


January 

14. 1845 - 



2 

99 


April 

14. „ 



2 

9) 


July 

8. „ 



2 

99 


October 

15. . 



2 

99 


August 

4. 1846 - 



2 

99 


October 

6. „ 



2 

99 


April 

27. 1847 - 

• 


1 

99 


Royember 

3. 1848 - 



1 

99 


January 

5. 1849 - 


• " 

1 

.iPi o 


— £18 paid. 


At a meeting held on Slat October, 1844, it was resolved 
that the Directors be authorised to obtain, in the next Session 
of Parliament, the necessary power to extend the line to 
Kuabon ; to provide the capital for that purpose by the issue 
of 6,000 new shares of 10/. each, to be offered to the share- 
^holders in the proportion of their present holdings ; and that 
a deposit of 1/. per share be paid on or before the 14th 
December next. • 

At a meeting held on the 29th August, 1846, the report 
stated that an act of parliament has been obtained for the 
extension of the railway to Buabon, and a branch to the 
Mineral districts of Brymbo and Minera. 

An act has also passed the Legis^ture for making the 
railway from Buabon to Shrewsbury. This valuable con- 
tinuation of the North Wales Mineral Bailway is therefore 
now secured, and renders it imperative upon the Company 
to form a double line of rails throughout. In anticipation of 
this arrangement, power w^s taken in the act to create new 
shares to the amount of 90,000/., and the Directors recom- 
mended these shares to be issued in the following proportions ; 
one 10/. share for every 20/. share held in the original stock, 
and one 10/. share for every two 10/. shares in the extension 
stock. 


I. L 4 
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SHBEWSBUKY AND CHESTER RAILWAY. 


Calls 

n 

11 

11 

11 

11 


Call^ on £10 Shares. 

Deposit - - - - 

December 9. 1845 - 
February 26. 1846 - 
April 30. « - - 

July 1. „ 

September 7. „ 

November 3. 1848 - 
January 5. 1849 - 


£l 

1 

1 

2 

2 

1 


— £9 paid. 


At a meeting held on the 14th November, 1845, it was 
resolved that the North Wales Mineral Railway Company 
be amalgamated with fhe Shrewsbury, Oswestry, and Chester 
Junction Railway Company. 

That the capital required for constructing the branch lines 
to be brought before the ensuing Session of Parliament, shall 
be issued to the shareholders of both Companies as an amal- 
gamated stock, in the proportion of one lOZ. for every 20Z. 
share held in the North Wales Mineral, and in the Shrew's- 
bury, Oswestry, and Chester Junction Railways respectively, 
and one 10/. share for every two 10/. shares held in the 
North Wales Mineral Railway. r 

Deposit, 1845 - - - - £1 


Calls on Shreivshur.7/y Oswestry^ and Chester Jmetion £20 Shares. 


Deposit 1845 - - - £1 

Calls - September 26. „ - - - 2 

„ - January 30. 1846 - - - 1 

„ - March 31. »> - - - 1 

„ - July ^ 14. „ - - - 1 

„ - November 25. „ - - - 2 

„ - January 30. 1847 - - - 2 

„ - April 27. „ - - - 2 

„ - February 25. 1848 - - - 2 

„ - April 26. „ - - - 2 

„ - November 3. „ - - - 1} 

„ - January 5. 1849 i 


£18J paid. 

At a meeting of the Shrewsbury and Chester Company 
held on the 4th August, 1847, it was resolved that new 
capital to the extent of 175,000/. be issued in 10/. shares; 
the same to be entitled to receive a fixed rate of interest of 
8 per cent., to commence three months after the opening of 
the line from Shrewsbury to Chester. 
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That a deposit of IZ. per share be paid on or before the 
24th August, 1847, and that the Directors be authorised to 
forfeit and sell, for the benefit of the Company, all shares 
upon which the deposit shall not have been paid on that day. 


Calls ^ - August 24. 1847 - - - £1 

„ - October 13. „ - - - 2 

„ - December 15. „ - - - 2 

„ - Februar/ 25. 1848 - - - 1 

„ - April 26. „ - - - 2 

„ - July 15. „ - . - 2 

— £10 paid 


SHREWSBURY AND HEREFORD RAILWAY 
COMPANY. 


Office - Chester. 

Chairman - William Oniisby Gore, Esq., MP. 
Secretary - Walter Roberts, Esq. 

■* ‘Registration F(ft, 2j?. 6c?. Certificates not required with Transfer 
Deed. 


Length of Line for which an Act has been obtained. 

Miles. Chains.) 

1846. Act of Incorporation - - - 50 54 

The Commissioners have granted an extension of time, for the period 
of two years, for the purchase of land and execution of the works. 

This Company was incorporated by an act passed August 3. 
1846, and was authorised to raise by shares 800,000/., and 
to borrow 266,000/., — together 1,066,000/. 

The capital was created by the issue of 40,000 shares of 
20/. each. • 

On the 22d July, 1847, an act passed by which this 
Company may purchase the Leominster Canal. 
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SOUTH STAFFORDSHIRE RAILWAY. 


Statement of Capital Account to Dec. 31. 1848. 


On Shares 


"Receipts. 


Expenditure. 
Parliamentaiy and Law 
Engineering - • • 

Land - - 

Works ' - - . - 

General Expenses 
Interest - - - 


Balance of Capital 


£ s. d. 
- 55,530 3 0 

£ 8. d. 

26,222 4 10 
1,022 16 6 
500 0 0 
18,250 0 0 
2,590 16 1 
310 15 10 


48,896 13 3 
6,633 9 9 


Report at Meeting, Feb. 27. 1849. 

The Shrewsbury and Chester Company, in their bill now 
before Parliament, apply for powers enabling them to con- 
tribute a portion of the capital necessary for the Hereford 
Line. 

The Directors do not feel justified in recommending the 
immediate prosecution of the undertaking. , 

Besolution passed, declaring 4,943 shares forfeited. 

Call - Deposit - - - - • £2 


SOUTH STAFFORDSHIRE RAILWAY 
COMPANY. 


Office - Bradford Street, Walsall. 

Chairman - Charles Smith Forster, Esq. 

Secretary - Horatio Barnett, Esq. . 

No Registration Fee. Certificates not required with Transfer Deed. 
4 per cent, interest allowed on Calls, February and August. 

Length of Line for which Acts have been obtained, 

(Milef. Chains. 

1846. South Staffordshire Junction - - - 12 • 61 

„ Trent Yalley, Midland, and Grand Junction - 16 63 

1847. Cannods, Wyrley, and Norton Branches - 9 18 


38 62 



GENESAIi STATBSUBNT. 


523 


Length cfLine open for Traffte, 

f Mlei. 

Birmingham Junction • • • *1} 

Widsallto Alrewaa (April 9. 1849) . • >17 


rhe works between Dudley and Great Bridge will be completed pre- 
vious to the 3rd August ifext, — the time reared by the Birmingham, 
Wolverhampton, and Dudley Haihraj Act.— ilT^neers Report, March 3. 
1849. 

The South Staffordshire Junction Bailway Company was 
incorporated by an act passed 3d August, 1846, and em- 
powered to raise capital to the amount of 525,000/., and to 
borrow 175,000/. • 

The capital stock has been created by the issue of 43,750 
shares of 12/. each. 

And by an act passed the same day, the Trent Yalley» 
Midland, and Grand Junction Bailway Company was in- 
corporated and empowered to raise capital to the amount of 
420,000/., and to borrow 140,000/.; the Midland Bail way 
Company being by the same act empowered to take shares 
to the amount of 72,000/. The capital stock was created by 
the issue of 35,000 shares of 12/. each. 

Under powers contained in the above-mentioned acts, the 
Companies have udited, and foim the South Staffordsl^ 
Biulway Company, which has therefore a capital stock of 
945,000/. in 78,750 shares of 12/. each. 

There remains an uncxercised power of raising loans to 
the amount of 315,000/., making a total capital of 1,260,000/. 

In the Session of 1847, this Company obtained the follow- 
ing acts ; — 

South Staffordshire (Cannock, "Wytley, and Jforton 
Branches^ with power to borrow 315,000/. 

This bill gives power to the Birmingham Canal Company 
to hold 3,000 shares of 12/. each in this Company. 
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SOUTH STAFFORDSHIRE RAILWAY. 


StatexMisnt op Capital Account to Jan. 31. 1849. 


Heceipts. 




£ 

s. 

d. 

On Shares - - - 

• 


. 

526,577 13 

4 

„ Interest - - - 

_ 


. 

2,917 

8 

10 

„ Balance of Traffic Account 

- 


- 

464 16 

4 


, 



529,959 

18 

6 

Expenditure, 

£ 

A. 

d. 




Parliamentary and Law 

- 78,614 

0 

3 




Engineering - - - 

- 19,627 

13 

11 




Land - - - . 

- 140,968 

8 

2 




Works* - - . 

- 163,692 

7 10 




Permanent Way 

- 72,114 

3 

3 




Locomotive - - - 

- 6.472 15 

9 




General Expenses - . 

- 6,518 

0 

6 






— 

— 

487,007 

9 

8 

Balance of Capital 

. 


- 

42,952 

_8 


Revenue Account foe IIalf-Yeae ending 

Jan. 31. 1849. 






£ 

s. 

d. 

Receipts - - - 

. 


• 

1,446 

4 

2 

Expenditure - • . 

- 


- 

2,008 

9 

4 

Excess of Expenditure 

• 


( _ 

»562 

T 


Balance of Revenue Account, July 31. 1848 

- 

1,027 

1 

6 

Carried to credit of Capital Account - 


- 

464 

16 

4 


At the half-yearly meeting held 6th March^ 1849, 186 
shares were declared forfeited. 


£ s. d. 


A/ O. U. 

Deposit • - - - - I 11 3 

Calls - March 29. 1847 - - - 1 0 9 

„ - November 1. „ - • - 1 8 0 

„ - March 31. 1848 - - - 1 10 0 

„ - September 14. „ - - - 1 0 0 

^ ——£6 IOj. pd. 


* The apparent excess of Traffic Expenditure over the Receipts arises 
from a large sum due to the London and North-Western Railway Com- 
pany, for their share of the working expenses and profits, in respect of 
the previous half-year, having been paid out of these proceeds. 
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SOUTH DEVON RAILWAY COMPANY. 

Office - - Teignmoutb. 

Chairman - - Thomas AVoollcombe, Esq. 

Secretary -• - William Carr, Esq. 

Registration Fee, 2s. 6e?. Certificates not required to accompany 
Transfer Deed. 

Length of Lines now open for Traffic, miles. 

The South Devon Railway Company was incorporated by 
an act passed July 4. 1844, and author&ed to raise capital to 
the amount of 1,100,0007. and to borrow 366,5007. ; and by 
an act passed August 28. 1846, it was authorised to increase 
its capital stock by 500,0007., and to borrow 111,6667. 

Under the first act, 20,000 shares of 507. each have been 
issued. 

Under the second ict, 20,000 half shares of 257. each have 
been issued. 

Tlic present shares of the Company represent a capital of 
17300,0007., bcii% 100,0007. less than the act authorised. 

This Company has borrowed on mortgage debenture, under 
its first act, 361,400?., of which 

£7,500 has been borrowed at 4 per cent. 

67,/ 00 ,, „ 4^- ,, 

286,200 „ „ 5 ,, 

These mortgages will expire at different periods before the 
end of 1855. • 

The South Devon Company, under powers contained in 
their act of last Session (1846), has subscribed 150,0007. to 
the Cornwall Railway Company, of which 15,0007. has been 
paid ; and 20,0007. to the Ashburton and Newton Railvvay 
Company, of which 2,0007. •has been paid; and they have 
also subscribed 15,0007. to the Plymouth Great Western 
Dock Company. 

It has also taken the Ashburton and Newton Railway 
on a lease, for seven years, to commence from the confpletion 
of the line, at an annual rent of 4 per cent, on the cost of the 
line, not exceeding 130,0007., and one-half of the surplus 
profits. % 

The Great Western, Bristol and Exeter, and Midland Com- 
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SOUTH DEVON BAILWAT, 


panics subscribe to the South Devon, respectively^ 225,000?., 
300,000?., and 75,000?. , 

On the 22d July, 1847, an act was passed to enable this 
Company to extend the line of the South Devon Bailway to 
Torquay and to Brixham, and for other purposes ; and autho- 
rised additional capital to the amount of 240,000?, and to 
borrow 80,000?. 

At a meeting held on the 29th August, 1848, the Directors 
recommended the postponement of payment of the interest 
upon shares becoming due in October, 1848, but with the 
assurance that every exertion shall be made to render this 
postponement of as short duration as possible. Agreed. 


Statement of Capital Account to Dec. 31. 1848. 


Beceipis. 

On Shares ------ 

„ Loans (including £13,616 12«. Sd. from Revenue) 


Expenditure. £ ». d. 

Parliamentary and Law - - 64,069 8 0 

Engineering - - - - 46,337 19 11 

Land - - - - 262,492 12 4 

Works - - - - 703,458 7 3 

Permanent Way • . • 203,811 7 9 


Locomotive (Atmospheric, £379,236 


45 . 9 </.) 

General Expenses 
Interest 

Electric Telegraph 


420,068 6 4 

- 21,367. 9 6 

- 148,211 9 10 

- 5,016 8 9 


Shares in the Cornwall Rail- £ 
way Company - - 22,500 

Ditto Ashburton Rajlway 

Company - - 2,000 

Ditto Plymouth Great 
Western Dock Company - 4,750 


Balance of Capital 


1,874,833 9 8 


• 29,250 0 0 


£ s. d. 
1,465,040 0 0 
475,816 12 3 


1,940,856 12 3 


1,904,083 9 8 


Receipts 
Expenditure - 


Preferential Charges, Interest o;\ Debentures 
Balance to credit of current half-yair 


36,773 

2 


c. 31. 184& 

1 . 


£ 

8. 

d. 

40,121 

16 

11 

28,926 

8 

0 

11,196 

8 

11 

9,834 

11 

11 

1,360 

17 

0 
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Report at Half^-yearly Meeting hild February 27. 1849. 

The power of raising the remaining balance of capital under 
the Act of Incorporation, by the issue of the 2,000 shares 
which have hitherto been reserved, and that of creating capital 
in due season to replace the advances already made, and to 
supply the further anofbunt of subscription required for the 
Great Western Docks, form an important part of the Com- 
pany’s actual resources ; but the value of those powers must 
depend altogether upon the future prosperity of the Railway. 

The Directors have for some time been in negotiation for 
the renewal of debentures now due, amounting to 81,200/., 
or the substitution of bonds bearing iq^terest at 6 per cent. 
Approved. 


CREATION OF SHARES, CALLS, &c. 
Calls upon South Devon Original Shares of £50 each. 


Deposit - 1844 - - - £5 

Calls - October 15. „ - - - 5 • 

„ - April 5. 1845 - - - 5 

„ - JvJy 15. „ - - - 5 

„ - October 15. „ - - - 5 

„ - January 24. 1846 - - - 10 

„ - November |14. „ - - - 5 

„ - April 24. 1848 - - - 5 . 

„ - August ,1. „ - - - 5 

— £50 paid up 


On the 15th March, 1847, the additional capital authorised 
by the South Devon Railway Act Amendment and Branches, 
1846, was created by the issue of 20,000 half shares of 25/. 
each, on which interest is guaranteed at 6 per cent, per annum 
for ten years, with a right to participate rateably in any 
surplus dividend ; after which to rank the same as the other 
shares of the Company. Proprietors of original shares were 
entitled to one half share in respect of each whole share. 


Calls 

- March 15. 1847 - 

- £5 

)} 

June 21. „ - - 

- 5 


August 31. „ 

- 5 

9) 

- November 29. „ - - 

- 5 

»» 

- January 29. 1848 - 

- 

11 

- February 26. « - - 

- 2J 




% — £25 pidd\ip 
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SOUTH YORKSHIRE, DONCASTER, AND GOOLE 
RAILWAY COMPANY. 


Office - 33. Norfolk Street, Sheffield. 

Chiurman - Lord Wharncliffe. 

Secretary - John Charlea Handheld, Esq. 

Registration Fee, 2.f. 6^. Certificates must accompany Transfer Deed. 

Length of Lirus for which an Act has been obtained, 

Mileg. Chains. 

1846. Act of IncQrporation - - - 38 74 

The South Yorkshire, Doncaster, and Goole Railway Com- 
pany was incorporated by an act passed 2 2d July, 1847, and 
empowered to make several lines of railway between Peni- 
stonc, Barnsley, Elsecar, Rotherham, and Doncaster, and 
authorised to raise capital to the amount of 750,000/., and to 
borrow 250,000/. 

The share capital was created by the issue of 37,500 shares 
of 204 each. < ^ 

The same bill authorised the transfer of that portion of the 
Sheffield, Barnsley, Wakefield, Huddersfield, and Goole Rail- 
way which is south of Barnsley, to the South Yorkshire, 
Doncaster, and Goole Railway Company, and authorised the 
Company to purchase the River Dun Navigation, and the 
Dearn and Dove Canal Works, giving for the first, in which 
there* are 150 shares,^ 150 shares of 20/. each, to be considered 
paid up, for every share in the Navigation ; and for the second, 
in which there are 600 shares, 3504 for every share ; and until 
the Company pay off these latter shares they are to pay upon 
them 4 per cent, per annum interest ; and the Company are 
authorised to raise the additional capital required, and to 
borrow one-third of such sum. 

The share capital o£ the southern portion of the Sheffield, 
Barnsley, Wakefield, Huddersfield, and Goole Railway Com- 
pany is represented by 18,000 shares of 254 each. 

On the 8th September, 1847, a notice was issued that the 
capital of the South Yorkshire, Doncaster, and Goole Rall- 
way .Company would be consolidated by the shareholders 
receiving 47 South Yorkshire shares (34 paid on each), and 
23 Sheffield, Rotherham, Barnsley, W^^-kefield, Huddersfield, 
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and Goole shares (21. 12s. 6d. paid on each) for every 100 
scrip shares sent in for registratioh, and in proportion for 
smaller or larger numbers. 

That interest at the rate of 4 per cent, per annum will be 
paid half-yearly, until the opening of the line, upon the 
amount paid on the Sheffield, Rotherham, Wakefield, Hud- 
dersfield, and Goole slyires (one year’s interest being due on 
the 5th October, next), and these shares will become South 
Yorkshire stock, when half the capital of both lines shall be 
paid up and expended. 

That interest at the rate of 5 per cent, per annum, on the 
amount paid on the South Yorkshire shares, will be paid from 
the passing of the act until the amalgamation with the Navi- 
gation, which will take place wh6n one-half the South York- 
shittc capital shall be paid up and expended, such interest 
being payable out of tlie surplus income of the Navigation, 
and which surplus, after the amalgamation, will continue to 
be apj)ropriatcd to the same purpose. 


Report at Meeting held August 1. 1848. 

^hc works haye been commenced between Doncaster and 
Swinton. 

The bill for an e;ctcnsIon of the line to Penistone was 
rejected by a committee of the House of Lords ; but arrange- 
ments h^YQ been made with the Manchester, Sheffield, and 
Lincolnshire Company, whose bill for a similar scheme has 
been obtained, empowering the Company to use their lino 
when constructed. 

Resolution passed, — That a dividend, ^t the rate of 6 per 
cent, per annum, be declared payable one month after the 
amalgamation of the Railway and Navigation, for the half- 
year ending 22d July, 1848, amounting on the capital called 
up to 4,500/. 


U H 



630 S. YORKSHIRE, DONCASTER, AND GOOLB RAILWAY. 


Statement or Capital Account to Dec. 30. 1848. 


Receipts. 

On Shares ... 
n Interest ... 


Expenditure. 
Parliamentary and Law 
Engineering . . - 

Laud .... 
Works ... 
General Expenses 

Balance of Capitalr 





£ 

d. 

. 


. 

185,523 2 

4 

- 


- 

2,035 17 

3 




187,558 19 

7 

£. 

s. 

d. 


- 48,840 

11 

5 



- 23,863 

2 

9 



- 7,662 

8 

2 



- 83,613 

3 

3 



- 8,020 

19 

7 

172,000 5 

O 




A 

- 


- 

15,558 14 



Revenue Account. 

:0 d. 

Amount accruing from the surplus profits of the River 
Dun Company, to be received upon the amalgamation 
of the two Companies .... 23,954 1 1 0 

Amount of two Dividends declared - - - 7,312 10 0 


16,642 1 6 . 

Dividend, at the rate of 6 per cent, per anrfum, 

to Jan. 22. 1849 - - - - 5,500 0 0 


Balance to Credit of current Half-year • - 11,142 1 6 


At the half-yearly meeting, held February 22. 1849, it was 
resolved— That a dividend, at the rate of 6 per cent, per 
annum, be declared out of the revenue, payable one month 
after the amalgamation of the Bailway and Navigation, upon 
the half-year, from the 22d July, 1848, to the 22d January, 
1849. 

•w 

Calls on South Yorkshire, Doncaster, and Goole Shares of £25 each. 


Deposit - - ’ - - - £3 

Calls - June 15. 1848 - - - 1 

„ - September 30. „ - - - 1 

„ - January 12. 1849 - - - 1 

„ - March 30. „ - - - 2 

„ . June 20. „ - - - 2 

-—£10 paid. 



SHEFFIELD^ ROTHERHAM, AND GOOLE RAILWAY. 531 


SHEFFIELD, EOTHERH AM, WAKEFIELD, HUD- 
• DERSFIELD, AND GOOLE RAILWAY COM- 
PANY. 


Office - Westgate, Wakefield. 

Chairman - Edward B. Beaumoni, Esq. 

Secretary - John Charles Handfield, Esq. 

Registration Fee, 2^. Qd, Certificates required with Transfer Deed. 

Length of Line for which an Act has been obtained, 

1846. Act of Incoi’poration, 27 Miles. 

The Sheffield, Rotherham, Wakefield, Huddersfield, and 
Goolc Railway Company was incorporated by an act passed 
7th August, 1846, and was authorised to raise capital to the 
amount of 800,000/., and to borrow 266,000/. 

The share capital was created by the issue of 32,000 shares 
of 25/. each. 

The Manchester and Leeds Railway Company is em- 
powered to subscribe 400,000/. to the undertaking. 

Under the powers of the same act, the northern portion of 
tire line (from Wakefield to Barnsley) is leased in perpetuity 
to the Lancashire and Yorkshire Railway Company, at 5 per 
cent, on 260,000/., and one-half of the surplus profits, after 
deducting 40 per cent, for working expenses.* 

The southern portion of the line has been amalgamated 
with the South Yorkshire, Doncaster, and Goolc Railway 
Company. 

• 

Statement op Capitai. Account to Dec. 31. 1848. 


GuABANTEEn StOCK. 


JReceipts. 

On Shares * - 

Expenditures 
Parliamentary and Law 
Engineering - - - 

Land - - ' - 

Works . - - 

General Expenses 
Interest - - - 


Balance of Capital 




£ 

s. 

d. 

- 

- 

100,168 

15 

0 

£ s. 

d. 




11,836 19 

5 




9,166 0 

11 




12,024 5 

0 




54,412 1 

11 




5,595 17 
1,656 0 

8 




4 

94,691 

5 

Q 



O 

• 

- 

5,477 

9 

9 


* This is a modifictftion of the original terms of the lease. 
mm2 



532 


gXOCKTON AND DAKLINGTON RAILWAY. 


SouTkEBN Division, 
'Receipts, 

On Shares 

Expenditure, 
Parliamentary and Law 
Engineering - - - 

Land 
Works 

General Charges 
Interest - . - 


Balance of Capital 

The Directors, in their report to the half-yearly meeting 
held 27 th February, 1849, entertain no doubt of the northern 
division of the railway being completed before the 31st De- 
cember, when the line is to be delivered over to the Lanca- 
shire and Yorkshire Company. 

CaUi on Northern Division Shares. 

Deposit £2^ 

Calls May 10. 1847 - - - 2| 

June 10. 1848 - - - ‘2^ 

December 22. „ - - - 2^ 

April 13. 1849 - - • - 2 

— £12 paid 

Calls on Southern Division Shares. 

Deposit ----- 
Calls ]\[ay 20. 1848 - - - 1| 

September IG. „ - - - 1 

* — £6 paid. 


STOCKTON AND DARLINGTON RAILWAY 
COMPANY. 

Office - Darlington. 

Chairman - Thomas Maynell, Jun., Esq. 

Secretary - Osf.ald Gilkes, Esq. 

Length of Line now open for Trgffic, 59 J IVliles. 





£ s. 

d. 

- 


- 

66,196 14 

6 

£ 

s. 

d. 



16,098 

16,430 

3 

4 



16 

7 



10,7t)8 

15 

0 



9,341 

7,299 

11 

1 



10 

0 



1,677 

6 

2 

61,556 2 

2 

. 


- 

4,640 12 

4 
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The Stockton and Darlin^on Railway Company was in- 
corporated by an act passed in 1823^ and was opened for 
traffic on the 27th September, 1825. 

In 1828 it obtained powers to raise an additional capital of 

100 , 000 /. ^ 

The capital has been created by the issue of — 

1,000 shares of lOOZ. each; 

1,000 half-shares, issued and taken up at 50Z. premium ; and 

1,000 half-shares, issued and taken up at 62Z. 10«. premium. 


But little is known of the transactions of this Company, 
as the accounts arc not published. 

By a return made to the House of Commons in the early 
part of 1847, it appears that it had exp^ded 

£ s, ft. 

Previous to 1841 - - - - 23,623 17 9 

1841 to 1843, both inclusive - - 10,732 15 11 

1844 to 1846, ditto • - - 65,541 0 0 


Total 


99,897 13 8 


Besides Working Stock, amounting to - 55,767 1 8 


JThis docs not*include amount of construction — chiefly for 
heavy rails, new bridges, extensions in sidings, &c. 

A further return* to the House of Lords in 1848, shows 
that — 

The paid-up capital on the 31st Dec. 1847, amounted to £323,417 

Loans outstanding . - - . . 251,406 

Total - - - £574,823 

Besides 120,068Z. loans in respect of Middlesbro* Dock. 

At a meeting of the Stockton and Darlington Company, 
held on the 29th September, 1847, agreements were approved 
for leasing the Middlesborough and Kcdcar, and the Wear 
Valley Railway Companies ; the latter including the Bishop 
Auckland and Weardale, the Wear and Derwent, the Wear- 
dale Extension, and the Shildon Tunnel, for a term of 999 
years, at a rent equal to 6 per cent, per annum on the capital. 

The capital guaranteed is as follows : — 
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WEAR VALLEY RAILWAY. 


Wean Valley Company, 

2,186 50Z. shares paid up. 

2,880 25Z. „ paid up. 

24,106 25Z. „ dividend paid on full amount. 

Less 5 per cent, on amounts not called. 

MidMeshrd and Redcar, 

960 60L shares paid Up. 

The Stockton and Darlington Company (including Wear 
Valley, Middlesborough and Kedcar, and Bishop Auckland 
and Weardale Railways) had open for traffic on the 30th 
June, 1848, 59 miles 57 chains. 


WEAR VALLEY RAILWAY COMPANY. 

Office - Northgate, Darlington. 

Chairman - Henry Stobart, Esq. 

Secretary - Thomas M‘Nay, Esq. 

Registration Fee, 2^. 6d. Certificates required with Transfer Deed. 

The Wear Valley Railway Company was incorporated by 
an act passed 31st July, 1845, and was authorised to riffse 
capital to the amount of 82,000/., and to borrow or raise by 
additional shares 27,300/. — together 109,300/. 

This capital was created by two issues of shares of 50/. 
each; the first of 1,640, the second of 546. 

This Company has power to lease their line to the Stock- 
ton and Darlington Railway Company. 

In 1847 the Wear Valley Company applied for a bill to* 
enable them to purchase or take a lease of the Bishop Auck- 
land and Weardale Railway, the Wear and Derwent Rail- 
way, the Weardale Extension Railway, and the Shildon 
Tunnel ; and to raise an additional capital for that purpose. 


Statement showing the Amount to raise which Powers are 

SOUGHT to be taken. 

Bishop Auckland and Weardale Railway, 

The amount which the Bhhop Auckland and 
Weardale Railway Company were authorised to 
raise, and which they have raised, in shares, is 
72,000/., being 1,440 shares of 50/. each; but as 
a dividend of 6 per cent., or ‘S/. per share, is 
.paid, they are estimated at 60/. each, makinu - 86,400 
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The amount they have borrowed is - - £64,589 

The amount of liabilities for additional 4WOrks, 
completed and in the course of construction^ is 89,011 

£240, OOO* 

Wear and DerwenJt "Railway and Weardak Extension Railway, 

The amount expended in purchasing the Wear 
and Derwent Railway, and in improving it 
since ; and in the construction of the Weardale 
Extension Railway, is - - - £ 125,433 

The amount required to complete the improve- 
ments, and the works now in progress thereon, 
is estimated at - - - - 97,567 

Estimated amount of purchase-mon^ for the*] 

Wear and Derwent and Weardale Extension y £223,000 

Railways - - - -J 

Shildon Tunnel, * 


The average nett profit from this tunnel for the 
last three years, ending 31st December, 1846, 
%vas only 12,080?. per annum ; and it is expected 
that on this income the owners of the tunnel will 
ask 18 years’ purchase, being 
The amount of the debts and liabilities of the 
owners of the tunnel, exclusive of their bor- 
rowed capital, which was applied in the con- 
struction of the tunnel, is - " . “ 

Estimated amount ef purchase-money for Shil-1 
don Tunnel - - - - J 


And 10 per cent, for contingencies 


217,440 


6,000 

223,440 


686,440 
- 68,644 


755,084 

Or, in round numbers^ 760,000?, 


The act was obtained on the 22d July, 1847, giving power 
to raise an additional capital of 674,672/. by the creation of 
new shares or stock ; or, if they should see lit, to borrow a 
part of the same, not exceeding 168,668/, on mortgage or 
bonds. 

At a meeting held on the 31st August, 1847, resolutions 
were passed, agreeing to the propriety of purchasing the 
Shildon Tunnel, the Bishop Auckland and Weardale, and the 
Wear and Derwent Junction Railways. 

The Directors reported that arrangements had been agreed 
upon to lease the railways thus amalgamated for a term of 


* Estimated amount to be paid for tine Bishop Auckland and Weardale 
Railway. 


tf H 4 
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WEAR VALLEY RAILWAY. 


twenty-one years, to the Stockton and Darlington Ballway 
Company, at a dividend of 6 per cent, per annum. The 
capital required for the purchase of the before-mentioned 
undertakings by the Wear Valley Company, amounting to 
674, 650/., is to be raised by the issue of 26,986 shares of 25/. 
each. These shares to be divided amongst the proprietors, 
at the rate of two shares for every original share. The calls 
to be extended, at the discretion of ‘the Directors, over a 
period of five years. The proprietors being allowed the 
dividend of 6 per cent, on the whole amount of the shares, 
subject to a deduction of 5 per cent, on the amount not 
called up. 

At a meeting held on the 29th Feb. 1847, the following 
agreement to lease thp line was read and approved, with the 
exception as to the term of twenty-one years, which was 
altered for a perpetual lease (999 years). 

That the AVear Valley should grant a lease to the Stock- 
ton and Darlington Company of the AVear Valley with its 
appurtenances, including the Bishop Auckland and Weardale, 
and the Shildon Tunnel, when and as soon as the amalgama- 
tion of such railways and tunnel with the AVear Valley should 
have been completed ; for the term of twenty-one years from 
the 1st October next, at the yearly rent of 47,037/., payable 
half-yearly, on the 1st April and 1st October. 

The Stockton and Darlington Company held a meeting on 
the same day, at which this agreement was approved. 

The Bishop Auckland and AA^cardalc Railway Company 
was incorporated by an act passed the 15th July, 1837, and 
was authorised to raise capital to the amount of 72,000/. and 
to borrow 24,000/. 

The subscription cUpital was created by the issue of 1,440 
shares of 50/. each, which has been fully called up and paid. 

The Bishop Auckland and AA^’cardale Railway Company 
have borrowed 64,589/., thus exceeding the amount authorised 
by 40,589/. 

Of this sum, £ 1,800 is stated to be on mortgage, 

3,050 on bond,* 

44,722 on debenture, 
and 15,017 on loan notes. 

It is at rates of interest of from 4 to 4^ and 5 per cent. 

These loans have since been legalised by the general acts. 

It is stated, that the Bishop Auckland and Weardale 
Railway Company was leased to the Stockton and Darling- 
ton Railway Company in 1841, for % term of three years. 
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under the powers of former aets of parliament. Since the 
expiration of that time they have ^ne on^ and are now going 
on from year to year, paying 6 per cent, per annum on the 
shares, which amount to 72,0007. ; also paying the working 
expenses and all other outgoings, and the interest on the 
loans; the 6 per cent is a clear dividend, except the income 
tax paid to Government” 

Statement of Capital Account, under the Amalgamation Act, 
TO Dec. 31 . 1847 . 

Receipts, 

On Shares 
„ Loans 

Expenditure, 

Parliamentary and Law 
Engineering - 
Land 
Works 

General Expenses 
Interest 

Syidon Tunnel, ^c. • 

North Branch, 

Crook to Waskerley • 

Stanhope to Carr House 

Balance of Capital 

At a meeting held on the 25th Feb. 1848, the Directors 
reported that the whole of the arrangements contemplated 
by the Auialgamation Act of last Session of Parliament, and 
by the resolutions of the last general meeting of this Com- 
pany, are now satisfactorily completed. 

The seals of the respective Companies have been affixed 
to the lease of the line to the Stockton and Darlington 
Company. 



* Witton Junction to Fosterby, and Shildon Junction to Crook. 
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CaUs on Firsi Issue (1,640 Shares). 

Calls 


February 3. 1845 


-£2 15 

}) 


January 12. 1846 


- 5 0 

)9 


May 4. „ 


- 5 0 

91 


August 4. „ 


- 5’ 0 



November 14. „ 


- 5 0 

»» 


February 24. 1847 


- 5 0 



May 24. „ 


- • - 5 0 

■»! 


August 24. „ 


- 5 0 



November 25. „ 


- 5 0 

V 


April" 1. 1848 


- 5 0 

■»» 


Uncertain - 


- 2 5 





— £50 paid up. 



Calls on Second Issue (546 Shares). 

Calls 


September 16. 1846 


- £10 0 

1) 


November 14. „ 


- 5 0 

« 


February 24. 1847 


- 5 0 



January 4. „ 


. 7 15 

n 


May 24. „ 


- 5 0 



August 24. „ 


. 5 0 

11 

C 

November 25. „ 


- 5 0 

11 


April 1. 1848 


- 5 0 

11 


Uncertain - 


- 2 5 





£50 paid up. 

Calls on 

Shares created under Amalgamation Act (2^,106 Shares^ 2,WD 


having been paid up infuS). 


Calls 

- September 29. 1847 - 

- February 1. 1848 - 

- £5 

0 

11 

- 1 

5 

11 

- June 10, „ 

- 1 

10 

11 

- September 1. „ 

- 1 

5 

11 

- November 1. „ 

- 1 

0 

11 

- February 26. 1849 - 

- -2 

10 

— £12 lOs. pd 


MIDDLESBOEOUGH AND REDCAE RAILWAY COMPANY. 

t 

Office - Northgate, Darlington. 

Chairman - John Castell Hopkins, Esq. 

Secretary - Thomas M‘Nay, Esq. 

Registration Fee, 2s. 6d. Certificates required with Transfer Deed. 

The Middlesborough and Bedcar Bailway Company was 
incorporated by an act passed 21 st July, 1846, and was 
authorised to raise by shares^36,000L and to borrow 12,000/. 
—^together 48,000/. 
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The capital was created by two issues of shares. The first 
of 720 shares of 50Z. each^ and the pecond of 240 shares of the 
same amount. 

At a meeting held on the 29th Sept. 1847, it was resolved 
to grant a lease of the line, with its appurtenances, to the 
Stockton and Darlington Railway Company, for the term of 
999 years from the 13th October next, at the yearly rent of 
2,880/., equal to 6 per cent, on the share capital of the 
Company. 

The Stockton and Darlington Company held a meeting on 
the same day, at which this agreement was approved. 


Calls 


Calls (First Creation). 
February 12. 1845 - - - 

£ 2 

15 

9 ) 


November 24. „ 

- 

7 

5 

9 } 


March 

16. 1846 < 


10 

0 

99 


May 

22. - 

- 

10 

0 

99 


June 

22. „ - 

- 

10 

0 

99 


July 

22. „ - 

- 

10 

0 

Calls 


March 

Calls (Second Creation). 
21. 1846 . 

£10 

0 

99 


April 

May 

22. „ - 

- 

10 

0 

99 


22. , 

- 

10 

0 

99 


June 

22. „ - 

- 

10 

0 

99 


July 

22. ., - 


10 

0 
— i 


£50 paid up 


£50 paid up. 


TAFF VALE RAILWAY COMPANY. 

OiTicc - Cardil. , 

Chairman - Walter Coffin, Esq. 

Secretary - Edward Kenway, Esq. - 

Registiation Fee, 2s, Qd, Certificates not required with Transfer 
Deed. 

Length of Liim noiv open for Traffic. 

Taff Vale - - - 30 miles. 

Aberdare - - - ^ „ 

38 

The Taff Vale Railway was incorporated by an act passed 
21st June, 1836, and by this and thi^c subsequent acts was 
authorised to rdse a capital of 801,000/. by shares, and to 
borrow 267,000/. — together 1,068,000/. The capital has 
been raised as by the following statement : — 
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TAFE VALE RAILWAY. 


Date of Acts. 

Capital authorised. 

Shares. 

Capital raised. 

Shares. 

Loatts. 

Number. 

Value. 

Called up. 

By Shares 
and Stock. 

By Loans. 

June 21. 1836 

July 23. 1S40 

July 19. 1844 - . 

Aug. 26. 1846 . 

£ 

300.000 

165.000 

120.000 

216.000 


■ 

£ 

100* 

25t 

dated Fr< 

kt at 5 per 

. at 4^ pel 

• 







756,000 

221,460 


On the 17th May, 1844, the following arrangement was 
entered into with the representatives of Lord Bute : — 

The Taff Vale Railway Company to bind thelnselves to 
ship all goods coming or going by the railway, as far as they 
shall be enabled, at the Bute Docks ; but, under any circum- 
stances^ the Company are to include, in calculating the amount 
payable to Lord Bute, wharfage and dockage dues on all 
goods exported or imported at the railway dock terminus, at 
the same rates as on goods exported or imported at the Bute 
Docks, whether the railway Company charge such rates or 
not ; and in return for the Railway Company giving all their 
trade to the Bute Docks in the manner aforesaid, the Mar- 
quis of Bute binds himself to find all proper accommodation 
for the trade in the said docks, as far as pract^able, upon tjje 
terms hereafter stated. 

The rates for wharfage at the Bute Docks to be, for iron 
6rf., iron ore 3<f., coal 2rf., per ton. 

The general merchandise to be considered and settled 
previous to signing the agreement. 

On the 15 th Dec. 1846, the following agreement with the 
Aberdare Railway Company was approved. 

The Aberdare Railway Company Avas incorporated by an 
act passed 31«t July, 1845, and authorised to raise a capital 
'by shares of 50,000/. and to borrow 16,600/. — together 
66,600/. 


Terms of Agreement foi* leasing the Line. 

The Taff Vale Company to pay to the Aberdare Company 
5 per cent, upon their subscribed capital of 50,000/. from 
1st January, 1847 to 1st January, 1848. 


* Afterwards increased to 126Z. by capitalising interest, at which these 
shares now stand in the Company’s books. 

t Nominal Value. These shares were issued at a discount of 5/., with 
a preference interest of 5 per cent. 
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6 per cent, from January 1. 1848. to January 1. 1849 

7 per cent. n !• 1849. „ 1. 1850. 

8 per cent. » 1.1850. „ 1.1851. 

9 per cent. 1.1851. „ 1. 1852. 

and 10 per cent, in perpetuity from January 1. 1852. 

The TafFVale Company also to pay the interest which 
might be due and payable upon the sum of 16,0004 borrowed 
by the Aberdare Company upon debentures now bearing an 
interest of 4^ per cent, per annum, under the authority of 
the Aberdare Company’s act of parliament. 

The agreement to be considered as made upon the clear 
understanding that the sum expended in the obtaining the 
act of parliament, in the purchase of land and in the con- 
struction of the road, should not exceed 11,500/., so as to 
make in all 66,000/. * 


Statement of Capital Account to June 30. 1848. 


Receipts, 

On Shares 
„ Loans 


£ s, d, 

- 642,926 0 0 

- 207,922 8 5 


Expenditure. 
roAdiamentary ancl Law 
Engineering^ 

Land - - - 

AVovks (Including PcriAanent AVay) 
Locomotive - - - 

General Expenses 
Interest 


Excess of Expenditure - 


£ . 9 . d, 

46,102 1 9 
28,223 18 9 
84,520 3 1 
568,092 6 11 
102,555 15 1 
8,501 8 4 
19,731 12 5 


850,848 8 5 


857,727 6 4 
6,878 17 11 


Revenue Account. 

Balance to the Credit of this Account, June 30. 1848, 15,197/. 13s. 4d. 
Dividend of 4/.‘per share, free of income tax, declared on each oriffinal 
share of 126/. 
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TAFP VALE BAILWAY. 


CREATION OF SHARES, CALLS, &c. 


3,000 Original Shares of £100 each. 


Calls on Original Shares. 


Calls 


November 

2. 

1835 

• 



£ 2 

» 


April 

25. 

1836 

- 



3 

n 


November 

12. 

99 

- 



5 

)» 


July 

15. 

1837 




10 

)) 


October 

16. 

99 




10 

99 


March 

12. 

1838 




5 

99 


August 

15. 

99 




10 

99 


Decembei 

1. 

99 




10 

99 


October 

21. 

1839 




10 

91 


January 

22. 

1840 




10 

99 


May 

4. 

99 




10 

99 


August 

7. 

99 




10 

99 


November 

9. 

19 



• 

5 

— ^£100 paid up 


At a meeting held on the 5th August, 1840, 6,000 new 
quarter shares of 257. each were created, and were allotted to 
each proprietor, at a discount of 20 per cent., in the propor- 
tion of two quarter shares for every 1007. original share; *lo 
bear interest at the rate of 5 per cent, per annum : and at a 
meeting held on the 13th January, 184i, this interest was 
made permanent. 


Calls on Quarter Shares, 


Calls 

- February 

1841 - 


- £5 

0 

99 

- July 26. 

99 


- 2 

10 

99 

- October u 28. 

99 


- 2 

10 

99 

- June 30. 

1842 - 


- 2 

10 

99 

- May 9. 

99 


- 2 

10 

99 

- August 10. 

99 


- 2 

10 

99 

- November 12. 

99 


- 2 

10 


£20 paid 

At a meeting held 16th Augnst, 1844, a resolution was 
passed to raise additional capital to the amount of 60,0004 
by the creation ot 204 shares, bearing a preference interest 
of 5 per cent. 

At a meeting held 30th October, 1844, it was resolved to 
convert the shares, amounting to 60,0004, authorised by the 
meeting of 16th August last, into capital stock. And that 
such stock be not redeemable; or the interest thereon reduced 
below 5 per cent, until the expiration ,pf ten years from the 
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issue thereof.* Such interest to h^e payable in preference to 
the dividends on the shares created by the acts 6 W. 4. c. 82. 
and 4 Viet. c. 110. 

To be paid up at following dates : — 

25 per cent, on subscription. 

25 per cent. 1st January, 1845. 

25 per cent. 1st March, „ 

25 per cent. 1st June, „ 

That the said stock be offered to the holders of the new or 
quarter shares created under the 4 Viet., at the rate of 10/. 
for every new or quarter share held by them. 

At a meeting held on the 10th Dec. 1845, it was resolved 
to raise the remaining 60,0007. authorised by the act 7 & 
8 Viet, by the creation of an adequate plumber of new shares. 

And at a special meeting held the same day, to convert 
the shares, amounting to 60,0007., into capital stock, bearing 
a preference interest of 4^ per cent. ; and that such stock be 
not redeemable or the interest reduced till the expiration of 
ten years from the issue thereof. 

That at the expiration of ten years the Company may 
redeem the amount, but the rate of interest not to be reduced 
without giving the holders the option of being paid off at par. 

The interest to be paid in preference to any dividends on 
shares, but the nolders not to participate in the profits arising 
from or out of the undertaking. 

The stock to be paid up as follows : — 

25 per cent. 1st March, 1846. 

25 per cent. 1st June, „ 

25 per cent. 1st September, „ 

25 per cent. 1 st December, „ 

Interest to be allowed, as in former instance, on all sums paid in 
advance. 


At a meeting held on the 21st January, 1846, 21,600 new 
shares of 107. each were created and issued to the then pro- 
prietors, in the proportion of five shares to each holder of one 
1267. share, and of one share to each holder of a 257. share. 


Deposit 

Calls 




CalU on €10 Shares. 

January 31. 1846 - 

June 1. 1847 - 

September 20. „ 

March 22. 1848 - 

July 22. „ 


- €1 

- 1 

- 1 

- 1 

- 1 


— €5 paid. 


* That beyond the inl^rest, the holders not to participate in any 
profits. 
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VALE OF NEATH BAILWAT. 


At a meeting held on the 25th August, 1846, it was stated 
that the bills for the extei^sion of the branches up to the two 
Bhonddas, and for completing the arrangements with the 
Marquis of Bute, had passed. 


VALE OF NEATH RAILWAY COMPANY. 

Office - 449. West Strand, London. 

Chairman - Viscount Villicrs, M. P. 

Secretary - Frederick G. Saunders, Esq. 

Registration Fee, 2s. 6d, Certificate not required with Transfer 
Deed. 

4 per cent, interest allowed on Calls, 30th June and 31st December. 

Length of Line for which Acts have been obtained. 

Miles. Chains. 

1846. Act of Incorporation - - 28 19 

1847. Amendment - - - 4 0 

32 1^ 

The whole of the Line from the town of Neath to tkc top of the Neath 
Valley is in course of formation. 

An extension of two years has been granted for the purchase of land 
and the completion of the works. — llepo7% 23d August, 1848. 

m 

The Vale of Neath Railway Company was incorporated 
by an act passed in 1846, and authorised to raise a capital of 
560,000Z. and to borrow 183,333Z. 

The share capital has been created by the issue of 27,500 
shares of 20Z. each. 

In the Session of 1 848 the Vale of Neath Railway Com- 
pany obtained an amendment act, which authorises the South 
Wales Railway Company to subscribe 127,780/. to this 
undertaking. 
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Statement of Capital AccoulfT to Dec. 30. 1848. 


Receipts, 

On Shares - - - 

Expenditure, 
Parliamentary and Law 
Engineering - - - 

Land - - • - 

Works 

General Expenses 

Interest - - ^ 

Balance of Capital 
Arrears of Calls 


- 


- 

£ i. 

109,244 0 

a, 

0 

£ 

8, 

d. 



21,075 

19 

5 



5,685 

8 

4 



14,013 

3 

11 



23,150 

1 

0 



4,972 

3 

2 



2,366 14 

0 




— 

— 

71,263 9 10 

- 


- 

37,980 10 

2 


^ £11,696. 


Report at Meeting held 21th Febrtiary, 1849. 

Every effort will be used to complete the lower portion of 
the line, in order that It may be opened simultaneously with 
the South Wales Railway. 

Calls - August 3. 1846 - - - £2 

„ - April 12. 1847 - - - 2 

,, - January 17. 1849 - - - 2 

‘ — £6 paid. 


WEST CORNWALL RAILWAY COMPANY. 

Office - 17 J . Great George Street, Westminster. 

Cliairman - Capt. William Scarth Moorsom. 

Secretary - William A. Hart, Esq. 

Length of Line for which an Act has been obtained. 

Miles. Chains. 

1846. Act of Incorporation - - 31 19 

The West Cornwall Halfway Company was incorporated 
by an act passed 3d August, 1846, for the purpose of mak- 
ing a^railway from Truro to Penzance, with branches ; the 
capital to consist of 500,000/., and to be divided into 25,000 
shares of 20/. each, and with power to borrow 165,000/. 
The act also empowered them to^purchase the Hayle Rail- 
way, a line intended chiefly for the conveyance of minerals, 
but used also for passengers, of'which a portion would be 
superseded by the Conjpany’s line. 

N N 
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WEST CORNWALL RAILWAY. 


They have issued 25,000 shares of 20/. each. 

Under the powers of tneir act, the West Cornwall Com- 
pany have agreed to purchase the Hayle Railway for 80,000/., 
and to assume all the liabilities of the Company which were 
in existence on the 2d Nov. 1846, and which they state to 
amount to 46,000/. or thereabouts, of. which 16,000/. were 
loans authorised to be raised under th^ Hayle Railway Act, 
and 30,000/. were on loan notes, originally issued without 
legal authority, but afterwards legalised by the General Act. 
No other purchases, leases, or guartintecs have been entered 
into by them with any other Company. 


Report at Meeting^ Aug. 10. 1847. 

Mr. Mowatt agrees to take up the unappropriated shares in 
this Company, amounting to about 5,000, and at a discount 
of 5/. per share; such discount to be payable when 15/. per 
share shall have been paid up, either in cash or by deben- 
tures of the Company, having three years to run, at the 
option of the Company. Mr. Mowatfc agrees to pay the 
deposit and call, being 4/. per share on the 5,000 shares forth- 
with. — Approved and confirmed. 

This agreement not having been carried «out, legal p»o- 
ceedings were commenced on the part of the Company, which 
are still pending. 

At the half-yearly meeting held 17th August, 1848, 785 
shares were declared forfeited. 


Statemei^t of Capital Account to Dec. 30. 1848. 


Bet/eipts. ^ 

On Shares (including Ilayle Railway) 
„ Loans - - - 


Expenditure. 
Parliamentary and Law 
Engineering - - - 

Works . - - - 

General Expenses - - - 

Interest - - 

St. Ives Junction — balance of liabilities 
Hayle Railway Company 


Balance of Capital ^ 




£ 8 . 

d. 

- 

- 

159,000 10 

0 

- 

- 

38,000 0 

0 



197,000 10 

0 

£ 8 . 

d. 


34,136 19 

9 



12,844 14 

8 



1,906 1 

2 



7,839 12 

6 



10,814 3 

6 



988 9 

8 



127,960 0 

0 

196,490 1 

3 



- 

- 

510 8 



Arrears of Calls - • - :03O,OOO. 

i 
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Betenue Accoui9T8 for HAEF-YEia ENDING Dec. 30. 1848. 

£ s, d. 

Beceipts * - - - - - - 6,733 17 5 

Expenditure ------ 5,123 4 4 

1,610 13 1 

Preferential Charges on Be venue (Interest) - •- 963 12 1 

• — 

647 1 0 

Balanee of Be venue, June 30. 1848 - 1,346 10 1 

Disposable Balance - - - - 1,993 11 0 

Report at Meeting held 15^/^ February^ 1849. 

The application to the Commissloneiw of Railways for an 
extension of time for the purchase of land and the completion 
of the works, has resulted satisfactorily ; and the certificate 
of that Board has been given, extending the powers of the 
Comjiany to August, 1851, for the purchase of land; and to 
August, 1855, for the completion of the works. 1,100 shares 
declared forfeited. 

Deposit - - - - - £2 

Calls - February 22. 1847 - - - 2 

. „ - Fgbruary 1. 1848 - - - 2 


WEST LONDON RAILWAY COMPANY. 

Office - Abclmrcli Lane, London. 

Chairman - Henry Hartley Grounds, Esq. 

Secretary - John Thompson, F^q. 

Begistration Fee, 2s, Gd, Certificates must accompany Transfer Deed. 

Length of Line, 5 miles. 

The West London Railway Company was incorporated 
by an act passed 21st June, 1836, under the title of The 
Birmingham, Bristol, and Thames Junction Railway Com- 
pany,” and was authorised to raise by shares 150,000/., and 
tp borrow 50,0007.; and by an act passed 23d July, 1840, 
it was further empowered to raise 60,0007. by shares, and to 
borrow 15,0007., — together 275,0007. 

The original capital was created by the issue of 7,500 
shares of 207. each; these were afterwards reduced to 5,689 
by the forfeiture of 1,216 shares and 595 being merged in 
the Company. 


N N 2 



548 


WEST LONDON RAILWAY. 


The capital under the second act was created by the issue 
of 3,200 first-class preferred shares of 207. each, issued at a 
discount of lOZ. per share, and to be entitled to take first 
profits to the extent of lOZ. per share; and by a further issue 
of 760 second-class preferred shares of 20Z. each, issued at 
par on 30th June, 1843, and'paid up in full when issued; 
thesic shares, after payment of 10^. per share to first-class, to 
take all profits to the extent of 20Z. per share. 

The total amount received on shares is 163,348Z. 0^. 6J. 
The London and North Western Company is answerable for 
the bond debt, amounting to 7,750Z. 

This Company purchased the Kensington Canal. At a 
meeting held on the 13th January, 1845, the following 
agreements for leasing the line to the London and Birming- 
ham Company was approved : — 

1. The London and Birmingham Company to pay the sum 
of 60,000Z., to be applied in discharge of the debts and lia- 
bilities of the West London Company. 

2. That on consideration of the sum of 60,000Z., the West 
London Company to grant to the London and Birmingham 
Company a lease of the railway, station, and works connected 
therewith, and also of the Kensington Canal, and the neces- 
sary conveniences connected therewith, for^a term of ^99 
years, at a rent equivalent to one fourth of the gross proceeds 
of the same. The London and Birmingham Company 
undertaking to keep the premises in repair, and to work the 
same at their own cost and expense. 

3. The West London Company to abandon the proposed 
extension line to the Thames, leaving to the London and 
Birmingham Company the option of applying to Parliament 
for an act for that line if they shall think proper, the London 
and Birmingham Company paying all the expenses incurred 
and to be incurred, so that the deposits may be returned 
to the subscribers in full.* 

This agreement, witli certain modifications, was executed 
on the 12th March, 1845. 

The London and Birmingham Company agreed to except 
the Kensington Canal and the land attached to it from the 
agreement, without altering the consideration money to be 

♦ Tlift proposed Extension Line to Knightsbridge has not been in- 
cluded in the arrangements with the London and Birmingham Company ; 
but as only 908 shares were. subscribed for out of the whole numbef of 
6,460 shares representing the required capital, the proposed act was not 
proceeded with. 
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paid by them, the canal therefore tD remain the sole property 
of the West London Company. 

On the 31st July, 1845, an act was passed to enable the 
London and Birmingham Company to take a lease of the 
West London Company for any term not exceeding 999 
years; the Great Western Company to be admitted joint 
lessees on equal terms with the London and Birmingham 
Company. 

And on the 13th August, 1846, an act was obtained to 
authorise an improvement of the line of West London Kail- 
way, and the extension thereof to the River Thames. Esti- 
mate of expense 60,000/. • 

The London and Birmingham Canal and the Great Western 
Company may each raise Respectively ftn the credit of their 
respective surplus revenues, the sum of 30,000/. 


Statement of Capital Account to Dec. 31. 1848. 


Receipts. 

On Shares ------ 

„ Loans (including 302,1 10 10«. lOd. Balance of Traffic) 
„ London and North-Western Company — riirchase 
Account ^ - 


Expenditure. 

Parliamentary and Law 
Engineering - - - - 

Land - - - - - 

AVorks (including 303,453 7s. Zd. repairs 
of Canal) - - - - 

Locomotive - - - - 

General Ji^xpenscs - - - 

Interest - - - - 


£ s. d. 
20,714 17 2 
7,958 8 5 

47,838 1 11 

89,697 18 5 
1,515 7 6 
16,89^F 7 3 
2,419 12 2 


£ s. d. 
163,348 0 6 

9,860 10 10 

52,951 5 11 


226,159 17 3 


187,039 12 10 

Guaranteed Shares pur- 
chased uuder agree- 
ment with the Kensing- • 

ton Camd Company - 1,680 0 0 

Kensington Canal Com- 
pany- -Purchase - 36,374 13 3 

38,054 13 3 


225,094 6 1 


1,065 11 2 


Balance of Capital 


N K S 
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WEST LONDON RAILWAY. 


Report at Half-yearly Meeting held March 8. 1849. 

" It is with great regret the Directors find themselves 
compelled on the present occasion to repeat to the proprietors 
the announcement they have before so frequently made, that 
the line still remains in an unproductive state ; and that no 
steps have been taken by either of the, great Companies who 
have obtained parliamentary powers for the purpose, to extend 
and enlarge it. 

“ Since the last meeting further efforts have been made by 
the Directors to prevail upon the lessees to work the line, 
pursuant to their covenant :• these efforts have been unsuccess- 
ful ; the lessees still refuse to bring the line more fuUy into 
operation, on the grovnd that to db so in its present state, 
and until it is extended, would entail a loss upon them. 

“ Although the London and North-Western Company give 
this as their sole reason for not performing their covenant, 
the Directors have been unable to obtain either from them 
or the Great Western Company any renewal of the assurances 
previously given, that it is their intention to make the Ex- 
tension Line. 

In this state of things, the Directors deemed it advisable 
to confer with the principal shareholders in the Company 
upon the proper course to be pursued ; and the result has 
been a further application to the London 'and North-Western 
Company for information, as to whether or not they intend 
to make the Extension Line.” 


Calls on Original Shares, 




Deposit 


- £l 

CaUa 


October 15. 1836 


- 2 



May * 1. 1837 


- 1 



August 21. „ 


- 2 

»» 


May 1. 1838 


- 3 

91 


September 17. „ 


- - 3 

99 


December 19. „ 


- 3 

99 


March 21. 1839 


- 3 

99 


June 24. „ 

1 

m 

- 2 



First Class Preference. 



Deposit 

- 

- £l 

Calls 

- 

February 4. 1843 

- 

- 1 

99 

- 

May 6. „ 

- 

- - 3 

99 

- 

August 15. „ 

- 

- "3 

1} 

- 

November 18. „ 

- 

- 2 


— £10 paid up. 


jr 361V pait 

Second Class Preference. 

June 30. 1843 - - - -i £20 paid up. 
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WHARFDALE RAIL'W*AY COMPANY. 

% 

Office - Skipton. 

Chairman - Matthew Wilson, Jun., Esq. 

Secretary - Josias Atkinson, Esq. 

Kegistration Fee, 2s. 6d, Certificates required with Transfer Deed. 

Length of Line for which an Act has been obtained. 

1846. Act of Incorporation • - 22 miles 15 chains. 

The Commissioners have granted an extension of time, for the period 
of two years, for the purchase of lands and completion of the entire Rail- 
way and works. 

The Wharfdale Railway Company was incorporated by an 
act passed 16th July, 1846, and was authorised to raise by 
shares 420,000/., and to borrow 140,000/., — together 560,000/. 

The capital was created by the issue of 28,000/. shares of 
15/. each. 

Statement or Capital Account to Dec. 31. 1848. 



Receipts. 




£ s. 

d. 

On Shares 

- 

* 


- 

62,285 12 

6 


Expenditure. 

£ 

s. 

d. 



Faidiamentary skm\ Law 

- 21,731 

7 

10 



Engineeriuj; - 

m 

- 8,007 

§ 

1 



Land - 

. 

- 7.001 

1 

6 



General Expenses 


- 5,404 

4 10 



Interest 

• 

• 1,003 

0 

0 






— 

— 

43,147 0 

3 

Balance of Capital 

- 


- 

19,138 12 

3 


Report at Meeting held FeU 23. 1849. 

A large and influential portion of the shareholders resident 
in Manchester and the neighbourhood, in the month of 
November last, communicated to the Directors their desire 
that proceedings should be promoted for a return to the 
shareholders of the Compafly’s remaining capital, but which 
communication has now been withdrawn. 

The improving state of the Money Market, the completion 
of the East Lancashire Railway, and that of the Leeds and 
Thirsk, which is confidently anticipated in the course of the 
ensuing summer, induce the Directors to entertain the opinion 
that active operations on the line should be prepared, and the 
works completed during the next year. — Approved. 

Deposit, 1^45 - - - - £2^ 

K K 4 
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t 

WHITEHAVEN AND FURNESS JUNCTION 
RAILWAY COMPANY. 

Office - - Whitcliaven. 

Chairman - - The Earl of Lonsdale. 

Secretary - - John Meyer, Esq. 

Registration Fee, 25. 6J. Certificates must accompany Transfer Deed. 
4 per cent, interest allowed on calls, 30th June and 31st December. 

Length of Line for which Acts have been obtained. 

Miles. Chains. 

1845. Act of Incorporation - - - 34 8 

1846. Deviation and Extension - - 2 58 

1848. Amendment Act - - - 1 3 


37 69 


Ten miles of the Railway are now completed, viz., from Mire House 
Station, about a mile from Whitehaven, to the River Colder. 

The portion of the Line between Mire House and Whitehaven, and 
the Line from the river Caldcr to Ravenglass (the latter being five miles 
in length), arc being urged on with despatch, with a view to the section 
of the Line between Whitehaven and Ravenglass (sixtcf n and a half m^cs) 
being opened for passenger traffic in the month of May next. — {Report^ 
Feb, 26. 1849.) 

The Whitehaven and Furness Junction Railway Company 
was incorporated by an act passed 21st July, 1845, and was 
authorised to raise by shares 350,000/,, and to borrow 
116,600/. — together 466,600/. 

The capital was created by the issue of 17,500 shares of 
20/. each. 

In 1846 a further act was obtained for Whitehaven Ex- 
tension and Kirksanton Deviation,” which gave additional 
powers to raise by shares 25,000/., and to borrow 8,333/. 

By an amendment act of 1848 (without any additional 
capital) the crossing of the river Duddon was authorised, the 
making of a branch to the Harbour of Whitehaven, and a 
junction with the Maryport Line. 
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Statement or Capital Account to Dec. 31. 1848. 


Receipts. 



£ 8 . 

d. 

On Shares - - - 

- 

- 

164,323 0 

0 

)) Loans • ■ • 

- 

- 

2,016 13 

4 




166,339 13 

4 

Ey^penditare. 

£ 

d. 



Parliamentary and Law 

- 7,030 16 

1 



Engineering - - - 

- 11,272 9 

3 



Land - - - - 

- 29,022 8 

9 



Works (including Permanent Way) 

- 109,843 14 

2 



Locomotive - - - 

- 1,304 16 

0 



General Expenses 

- 4,654 0 

9 



Interest - - - 

- 1,469 17 

5 




t 

— 

164,598 % 

5 

Balance of Capital 

- 

- 

1,741 10 

11 


Arrears of Calls ... £71,070. 


Report at Half-yearly Meeting held 26fA February, 1849. 

With a view to the economical working of the line, until 
opened throughout, arrangements have been made* ivith the 
Whitehaven Junction Hallway Company for the supply of 
locomotive power and carriages for working the portions of 
the line now opened. 

A considerable number of shares that the holders were 
unable to pay up have been vested in the Company, the sum 
paid on them amounts to 17,974/. 


Deposit 

- 

- 

• £l 

October 

20. 

1845 - 

- - 3 

May ^ 

1. 

1846 - 

-• - 2 

May 

27. 

1847 - 

- 2 

November 

22. 

»» " 

- 1 

Jaxiutiry 

15. 

1848 - 

- 1 

March 

15. 

1* 

- 1 

July 

10. 


- 2 

December 

12. 

• 

- 1 

March 

31. 

1849 - 

- 2 


— £16 paid. 
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WHITEHAVEN JUNCTION EAILWAY. 


WHITEHAVEN JUNCTION EAILWAY COM- 
. PANY, (LATE WHITEHAVEN AND MARY- 
PORT). 

O/Hce - - Whitehaven. 

Chairman - - The Earl of Lonsdale. 

Secretary - - James Sebastian Yeats, Esq. 

No Registration Fee. Certificates not requmed with Transfer Deed. 

Length of Line for which Acts have been obtained. 

Miles. Chains. 

1844. Act of Incorporation - - - 11 72 

1848. Alteration and Extension - - 0 42^ 

12 34^ 

Length of Line open for Traffic. 

Whitehaven to Maryport - • - 11 miles 72 chains. 

This Company was incorporated by an act passed 30th 
June, 1844, and was authorised to raise by shares 100,000/., 
and to borrow 33,000/. — together 133,000/. 

The capital was created by the issue of 5,000 shares of 
20/. each. 

In the Session of 1848 the following acts were obtained: — 

1st. To enable the Company to raise a further sun^ of 
money, 33,000/. by shares, and 11,000/. by loans. 

2nd. To extend the railway to the Harbour of White- 
haven, and to form a junction with the Whitehaven and 
Furness Railway, and to raise 30,000/. by shares, and 10,000/. 
by loans. 

Statemeiit of Capital Account to Dec. 31. 1848. 


Receipts. 



£ s. 

d. 

On Shares 

. 

- 

118,744 0 

0 

„ Ijoans 

- 

- 

49,069 15 

6 




167,813 15 

6 

Expenditure. 

£ ». 

d. 



Parliamentary and Law 

- 4,932 18 

6 



Engineering - - - 

( 3,910 8 

4 



Land . • - . 

- 27,358 12 

1 



Works - - - 

- 91,600 9 

11 



Permanent Way 

- 14,539 11 

1 



Locomotive - - - 

- 19,180 7 

2 



General Expenses 

- 2,579 10 

5 



Interest - - - 

296 15 

8 



Electric Telegraph 

- 1,225 8 

10 





— 

165,624 2 

0 

f 

Balance of Capital - 

■ 

- 

189 13 

6 


Arrears of Calls -* £664. 
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Receipts - 
Expenditure 


iRsYEiruE Account. 


£ s. d. 

- 4,920 7 7 

- 2,479 7 1 


Balance for Half-year ending Dec. 31. 1848 - 2,441 0 6 

Balance on June 30. 1848 - - - - 530 12 7 


2,971 13 1 

Deduct Dividend due Sept. 8. and Interest - - 1,998 6 11 


973 6 2 

Dividend declared at Meeting, Feb. 7. 1849, at 3s. 9d. (less 
Income Tax) on Old Shares - - - - 937 10 0 


Balance to Credit of current Half-year - - 35 16 2 


Report at Meeting held Tih February^ 1849. 

Of the 5,000 quarter shares created in August last, 4,655 
shares have been taken up by the holders of original shares, 
200 have been allotted to parties not shareholders, and 55 
remain unappropriated. Total amount received on the 
quarter shares to this date is 20,790/. 10^. 

The whole of the 11,000/. authorised to be raised on mort- 
gage has. been J)orrowed at 5 per cent., for periods varying 
from three to seven years. 


* Colds on Original Shares. 


Calls 

- February 21. 1844 - 

- - 

II 

- March 12. 1845 - 

- 5 

11 

- June 2. „ 

- 3 

II 

- September 1. „ 

- 3 

II 

- December 8. „ 

- 3 

II 

- February 16. 1846 - 

- 2 

11 

- May !!• 11 

- 2 

— £20 paid up. 

At a 
resolved- 

meeting held on the 22nd August, 1848, it was 


That the sum of 25,000/. be raised by the creation of 
5,000 quarter shares of 5/. each, bearing a guaranteed rate 
of interest of 6 per cent, per annum: — to be issued in the 
proportion of one new quarter share for each original share. 
To holders registered 22nd August, 1848, provided they 
signify their intention to take them on or before the 22nd 
September, 1848. 

That a deposit of 2/. per share be paid on the let October, 
1848, and the remaining 3/. pdr share in two equal instal- 
ments on the 1st Janyary, 1849, and the 1st April, 1849. 
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FURNESS RAILWAY. 


' Interest payable on tb(i 1st January and Ist July in each 
year. 

That the Directors be authorised to raise 11,000Z. by 
mortgage. 

At a meeting held on the 29th November, 1848, to con- 
firm the forfeiture of certain shares, it was stated that the 
number of shares forfeited on a former occasion were 1,876, 
upon which 4,868/. had been paid. The 2,365 shares, the 
forfeiture of which was now to be confirmed, had 6,450/. 
paid on them, making together 11,318/. 

A resolution confirming the forfeiture of the shares was 
then passed, with the understanding that the shares were not 
to be disposed of until after the next general meeting. 


FURNESS RAILWAY COMPANY. 

Office - Ulverston. 

Chairman - The Earl of Burlington. 

Secretary - Arthur CuiTey, Esq. 

No Registration Fee. Certificates not required with Transfer Deed. 

Length of Line for ichich Acts have been olfMined, 

Miles. Chains. 

1844. Act Incorporation - - . - 17 38 

184G. Extension - - - - 9 6 



< Length of Line now open for Traffic, 17 miles 51 chains. 

This Company was incorporated by an act passed in 1844, 
and was empowered to raise a capital of 75,000/., and to 
borrow 25,000/. 

By an extension act in 1846 it was authorised to raise a 
further capital of 100,000/., and to borrow 33,600/. 

The original capital was created by the issue of 1,500 
shares of 50/. each, and the extension capital by the creation 
of 5,000 shares of 20/. each. 

The ^tension was originally intended to be 70,000/., and 
3,500 shares were created ; but it was subsequently raised to 
100,000/., and 1,500 additional shares were created. 

The first issue of extension shares (No. 1.) was 3,218 
Glares. The second (extensions No. 2.) was 1,119 shares; 
and in January, 1848, it appears that the remaining 663 
shares were issued, — nuking together ^.000 shares. 



CAPITAL AND REVENUE ACCOUNTS. 
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In the Session of 1848 this Company obtained an act em- 
powering them to purchase steam-boats to be employed 
between the Port of Fleetwood and Pile Pier and Barrow. 
The additional capital authorised being IOO^OOOZ .3 and the 
borrowing power 33^333/. 


Statement op Capital Account to Feb. 10, 1849. 


Receipts. 

On Shares - - - 

„ Loans 

Expenditure. 
Parliamentary and Law 
Engineering - - - 

Land - - - - 

Works - - . 

Permanent Way 
Locomotive - - - 

General Expenses 
Interest . - - 


Steam Boats 

* Balance of €!apital 





£ 

s. d. 

- 


- 

180,256 

0 0 

- 


- 

58,600 

0 0 




238,856 

0 0 

£ 

s. 

d. 



8,477 

9 

6 



4,097 

9 

11 



26,703 

2 

7 



112,712 

0 

8 



38,774 

5 

10 



• 28,977 

0 

5 



- 2,414 

3 

1 



- 3,337 

16 

7 



225,493 

8 

7 



• 7,328 

16 

4 





— 

232,822 

4 11 

- 


- 

6,033 

15 1 


Eeyenue Account for Half-Year ending FEsiiy^O. 1849. 

£ s. d. 

Receipts 5,547 9 0 

Expenditure ------ 4,978 4 4 


Balance from former Half-Year 


569 4 8 
10 16 6 


. 580 1 2 

Preferential Charge, Litercst on Debentures - - 1,373 14 10 

Balance to Debit of this A<ftpunt - - - 793 13 8 


Report^ February 7. 1849. 

A proprietor has advanced 8,570Z. upon the understanding 
that he shall receive preference shares for that amount, to be 
issued under the authority of the act of last Session ; such 
shares to bear interest at the ra^e of 5 per cent, per annum, 
but to be redeemable by the Company at par. 
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FURNESS RAILWAY. 


CREATION OF SHARES, CALLS, &c. 


Calls 

Onginal Shares (1,500) of £50 each. 

Deposit ■ - - - - £5 

- November 

13. 1844 



- 5 

9f 

- February 

1. 1845 



- 5 

99 

- April 

1. ,, 


** 

- 5 

99 

- June 

11. „ 



- 5 

99 

- August 

11. » 



- 5 

99 

- October 

14. „ 



- r 

99 

- January 

16. 1846 



. 5 

99 

- March 

25. „ 



- 5 

99 

- June 

20. „ 



- 5 

— £50 paid 


Additional and Extension Capital £20 Shares. 




First Allotment^ 3,218 Shares. 



Deposit 

... 

- £2 

Calls 

. 

August 

22. 1846 - 

- 2 

m 

1 >9 


November 

4. „ - 

- 2 

tr, 


February 

24. 1847 - 

- 4 



June 

12. „ - 

- 4 

99 


March 

1. 1848 - 

- 4 

99 


May 

13, „ - 

" ^ 




— £20 paid up. 



Second Allotment^ 1,119 Shares. 

Calls 


May 

3. 1847 - 

- . .£4 

99 


July 

12. „ - 

. 4 

91 


^larch 

1, 1848 - 

- 4- 

99 


May 

13. „ . 

- 4 

99 


July 

14. „ - 

- 4 




— £20 paid up. 



Third Allotment^ 663 Shares. 



Deposit 

. . . 

- £8 

99 

- 

March 

1. 1848 - 

- 4 

99 

- 

May 

13. „ - 

- 4 

99 

- 

July 

14. „ - 

- 4 





r"£20 paid up. 


On the 28th February, 1849, an ’additional capital was 
created (under the act of 1848) of 1,000 shares of 201 each. 
The first call 5Z. becomes due 15th May, 1849. 

A great part of this capital has been paid up in advance, 
and all may be if the shareholders choose to avail themselves 
.of the proposition of the Directors. These 1,000 shares are 
5 per cent, preference. 



ABEBDEEN BAILWAY. 
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SCOTTISH RAILWAYS. 


ABEEDEEN KAILWAY COMPANY. 

Office - - 75. Union Street, Aberdeen. 

CLiiirman - - Lord James Ilay. 

Secretary - - George Keith, Esq. 

Registration Fee, 25. 6J. Certificates must accompany Transfer Deed. 

Length of Line for which Acts have been obtained^ 

Miles. Chains. 

1846. Act of Incorporation - - - - « 58 0 

1847. Brechin Branch Deviation - - - - 3 13 

Length of Line open for Traffic (including Arbroath and Forfar), 
31 f miles. 

This Company was incorporated by an act passed in 1845, 
and Tvas authorised to raise capital to the amount of 830,000?. 
and to borrow 276,666/. 

The subscription capital was created by the issue of 16,600 
shares of 50/. each. 

The Company has borrowed 28,721/. 155. on mortgages, 
of which 22,721/. 155. is at 4^ per cent., and 6,000/. at 5 per 
cent., to be paid off by December, 1851. 

The Aberdeen Kailway Company h^ agreed to take a 
lease in perpetuity of the Arbroath and Forfar Railway, 
under powers contained in an act obtained by that Company 
in 1846, from the 1st February, 1848, at a rent of per 
cent, on the cost of constructing the line, and one half the 
surplus pre^ts; ivorking expenses to be taken at 33^ per 
cent. 

The Aberdeen Railway obtained in the Session of 1847 
an act for 4he Brechin Branch Deviation,” with power to 
raise an additional capital of 3,000/. and to borrow 1,000/. 

Also, Aberdeen Harbour Act and Great North of Scotland 
Consolidation of the Aberdeen and Great North of Scotland 
Railways, under the title of the if Great North of ScfJtland 
Railway.” 
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ABERDEEN RAILWAY. 


On the 22d July, 184^, an act was obtained to raise ad- 
ditional capital to the amount of 276,666/. and to borrow 
92,222/. 


Statement of Capital Account to August 31. 1848. 


Heceipts, 

On Shares- - - - 

„ Loans ... 


£ s. d. 

- 782,300 11 3 

- 207,172 0 0 


Expenditure. 

Parliamentary and Law 
Engineering ... 
Land - . - . 

Works (including Permaaent Way) 
Locomotive ... 

General Expenses 
Interest ... 


£ 8. d. 

- 45,376 16 0 

- 6,771 0 0 

- 125,403 12 6 
. 710,040 0 5 

- 75,658 7 10 

- 9,079 3 7 

- 17,109 8 2 


989,472 11 3 


989,438 8 6 


Balance of Capital 


34 2 9 


Arrears of Calls about £450,000. 


Revenue Account. 

Balance to the Credit of Revenue Account - - £4,989 19 4 


Eeporty 2Qth Nov. 1848. 

An act was obtained during the last Session, authorising 
an increase of capital to the extent of 276,666/. 135. 4rf., with 
power to borrow on mortgage an additional sum of 92,222/. 

Since the last meeting the line has been opened for traffic 
from its junction with the Arbroath and Forfar Railway to 
the vicinity of Montrose, including the branch to Brechin, 
being in all a distance of about eighteen miles ; and has been 
wrought in connection with. the Arbroath and Forfar Rail- 
way, since the commencement of the lease of that line to 
the Aberdeen Company at 1st February last. 

In order to simplify the books of the Company, it is pro- 
posed to consolidate the original shares into 50/. stock. 



CBEATION OF SHABES^ CALLS^ ETC. 
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Resolutions pctssed at Meeting held on the 2^th Nov, 1848, 
declaring forfeited 637 shares. 

That the 50/. ordinary shares of the Company, in respect 
whereof the whole money subscribed has been paid up, be, 
and the same are hereby converted and consolidated into a 
general capital stock, to be divided among the shareholders 
according to their respective interests therein; and with 
respect to such of the said shares as have not yet been paid 
up in full, that the same shall in like manner be converted 
into stock from time to time, when and as paid up in full. 


CREATION OF SHARES, CALLS, &c. 


Calls on Aberdeen Original Shares of £50 each. 



Deposit 

- 

- 



-‘£5 

Calls 

- February 

2. 

1846 



- 5 

19 

- July 

1. 

99 



- 5 

91 

- September 

14. 

99 



- 5 

11 

- December 

10. 

99 



- 5 

• 99 

- ^(arch 

5. 

1847 



- 5 

11 

June 

7.- 

99 



- 5 

99 

- September 

1. 

99 



. 5 

99 

- December 

1. 

99 



- 5 

99 

- March 

4. 

1848 


- 

- 5 


— £50 paid up. 


At a meeting held on the 3d Feb. 1849, it was resolved 
to raise the sum of 276,666/. 13^. A:d. authorised by the 
‘‘ Aberdeen Railway Act, 1848,” by the creation of 33,200 
shares of 81. 6s. 8d. each, to be issued to proprietors registered 
on this date. In the proportion of two new shares in respect 
of each original share. These new shares arc guaranteed a 
dividend of 6 per cent, per annum in perpetuity, from the 
dates on which the respectiws instalments are paid, payable 
half-yearly on the 1st May and 1st November, with an equal 
participation in any dividend exceeding that rate, which may 
at any time be declared on the whole stock of the Company. 


Calls - March 3. 1849 

„ - May 4. „ 

„ - August 4. „ 

•„ - December 4. „ 


£ s. d. 
-250 
- 2 0 0 
-200 
-218 


£8 6s, 8d. 
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ABEKCBEK BAILWAY. 


ARBROATH AND FORFAR RAH^WAY COMPANY. 

Office - - Arbroath. 

Chiurman - - W. F. Lindsay Carnegie, Esq. 

Secretary - • John Macdonald, Esq. 

Registnation Fee, 2s. 6d. Certificates must accompany Transfer Deed. 

Mileage Included in Aberdeen Railway. 


This Company was incorporated by an act passed 17tU 
May, 1836, and was authorised to raise capital to the amount 
of 70,000/. and to borrow 35,000/. 

By an. act passed 3d April, 1840, it was empowered to 
raise additional capital to the amount of 50,000/. and to 
borrow 5,000/.; and by an act passed 26th June, 1846, it 
was authorised to raise additional capital to the amount of 
40,000/.; and by an act passed July 22. 1848, it was au- 
thorised to raise additional capital to the amount of 50,000/. 
and to borrow 16,666/. 

This Company has therefore received power to raise capital 
to the amount of 210,000/. and to bon’ow 56,666/. — together 
266,666/. 

Share capital has been created under the fqregoing act^. in 
the following manner : — 


Date. 

Description of Stock. 

Number 

of 

Shares. 

Value 

of 

Shares. 

Total. 

1836 

ri840 

\1840 

1846 

1848 

Original Stock - • - 

Guaranteed Sto<^ - - - 

Unguaranteed Stock 

Additional Stock - - - 

Liquidation Stock - - - 

New Fifth Shares - - - 

2,800 

*3,200 

800 

3,200 

6,400 

6,600 

£ 

25 

m 

m 

5 

£ 

70.000 

40.000 

10.000 
40,000 

40.000 

33.000 


. 

1 

23,000 


233,000 


The line being now leased to the Aberdeen Company 
under an aet passed* 26th June, 1846, the stock account wiU 
be closed at the next meeting in June, 1849. 


* Guaranteed 5 per cent. 









TERMS OE AGB^EMENT. 
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Terms of Agreement between the Arbroath and Forfar and the 
Aberdeen Railway Companies^ agreed to Jan. 29. 1846. 

1st. That the Arbroath and Forfar Railway, with the 
whole of the carriages, waggons, and other plant and property 
belonging to it, should be leased in perpetuity to the Aber- 
deen Company. Th6 lease to commence on the 1st of Feb. 
1848. 

2d. That the Arbroath and Forfar Company should alter 
the gauge of their line from 5 feet 6 inches to 4 feet 8^ inches, 
which is to be the gauge of the Aberdeen Railway, lay down 
a double line of rails throughout, and alter their engines, and 
carriages, and waggons, to suit the new gauge. 

3d. That the Aberdeen Company should pay yearly 5^ per 
cent, of fixed rent or interest on the whole cost of the rail- 
way and plant, after the alterations necessary for altering the 
gauge, doubling the line, and renewing the plant are com- 
pleted ; and should also pay in addition one-half of the surplus 
profits after deduction of the fixed rent or interest, and 33^ 
per cent, for working expenses. 

4th. That on the expiration of five years from the com- 
mencement of the lease, or from the Aberdeen Railway and 
the* Arbroath and Forfar Railway being opened throughout, 
the average profits, of the Arbroath and Forfar Railway for 
these five years might, in the option of the lessees, be taken 
as the rule of payment to the Arbroath and Forfar Company 
as regards their share of the surplus profits reckoning as above, 
over and above the fixed rent in all time thereafter; this 
option to be declaimed before the expiration of three months 
beyond the five years. # 

5 th. That the Arbroath and Forfar Company shall act as 
an independent Company, and have right to the whole profits 
down to the commencement of the lease. 

6 th. In the event of the option above mentioned being 
taken by the Aberdeen Company, of holding the average 
surplus profits for five years, the rule of all future payments, 
the Arbroajy^and Forfar Railway shall merge into the Aber- 
deen Railway Company, and the Aberdeen Railway shall 
then be held to extend from the city of Aberdeen to the 
towns of Arbroath and Forfar, and the separate accounts of 
the traffic previously stipulated for shall cease, and the pro- 
prietors of the Arbroath and Forfar Railway may draw their 
proportions of fixed rent, or interest and profits, directly from 

• 0 0 2 



564 


ABEBD^EK BAILWAT. 

the Aberdeen Company, the fixed rent or interest, and share 
of the surplus profits being of the nature of a rent charge or 
annuity, payable from and preferable on the Aberdeen and 
Arbroath and Forfar Bailways. 


On Shares 
„ Loans 


Statement or Capital Account to Fedbuabt 1. 1849. 
Receipts. 


Farliamcntarj and Law 

Engineering 

Land 

Works - 

Permanent Way 

Locomotive 

General Expenses 


Expenditure to Feh. 1. 1848. 

£ r. d. 
- 3,970 4 2 


£ s. d. 
182,082 10 0 
39,278 8 9 

221,360 18 9 


- 3,223 4 10 

- 17,606 10 0 

- 88,762 10 8 

- 64,070 13 1 

- 25,518 5 3 

- 8,696 19 5 


211,848 7 5 

Expended since Feb. 1. 1848, in com- 
pletion of Double Line of Rails be- 
tween Friockheim and Forfar, and for 
other Works - - - 16,414 8 f 


Excess of Expenditure 


228,262 15 10 
6,901 17 1 


Revenue Account. 

Received from Aberdeen Railway Company for amount 
of Guaranteed Rent of 5^ per cent, on amount ex- 


pei 

Bsklai 


nded to Feb. 1. 1848 
ance of former Account 


Preferential Charge — Interest - 

Balance applicable to Dividend ' • 


s. d. 


11,122 0 9 

347 19 4 

11,470 6 
1,460 1 

10,009 18 10 


At a special general meeting held Feb. 26. 1849, a divi- 
dend was declared of IZ. Gs. 3rf., or per cent, (less income- 
tax,) on each original share, and proportionably at that rate 
on all the other shares of the Company’s stock (leaving a 
balance of about 400Z. to tlw credit of the account). 

The Directors reported the arrangements that had been 
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GREAT NORTH OF SCOltAND RAILWAY. 

» 

mad^, and the distinct footing upon which the relations of 
this Company with the Aberdeen Company had been 
placed. They mentioned that the cost of the Arbroath and 
Forfar Line — as at the 1st February, 1848, when the Aber- 
deen Company entered into possession of it — had been ascer- 
tained to amount to 211,848/, 7^. 6(L ; that on this sum the 
guaranteed rent of 5| per cent, was to be paid for the first 
year, and that the additional works were to be executed ; and 
at the 1st February, 1849, or as soon as convenient there- 
after, the additional cost was to be ascertained, and the 
guaranteed rent was to be paid on the whole cost for the 
year succeeding that date, and for all future years. 

Resolution passed — That, in virtue of the powers contained 
in ‘Hhc Arbroath and Forfar Railway^ Act, 1848,” the sum 
of 33,000/. be raised as additional stock ; the said additional 
stock to be divided into 6,600 shares of 5/. each, and issued 
to the present proprietors of the 25/. stock, and upwards, in 
proportion to the stock held by them. 

Deposit - - - - per share. 


GREAT NORTH .OF SCOTLAND RAILWAY COMPANY. 

Office - - - 75. Union Street, Aberdeen. 

Chairman - - Thomas Blaikic, Esq. 

Secretary - - William Leslie, Esq. 

Registration Fee, 2s. Qd, Certificates must accompany Transfer Deed. 

Length of Line for which an Act hcLS been obtained. 

Milci. Chains. 

1846. Act of Incorporation - - 138 21 

The Commissioners have granted an extension of time, for the period 
of two years, for the purchase of land and completion of the railway. 

The works are not yet commenced. 

The Great North of Scotland Railway Company was in- 
corporated by an act passed June 26. 1846, and was autho- 
rised to raise capital to the amount of 1,500,000/., and to 
borrow 500,000/. 

Subscription capital was created by the issue of 30,000 
shares of 50/. each. ^ 

No money has been^borrowed. 

o o 3 
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CALEDO]friAN BAILWAT. 

This Company has taken 6,395 shares of 60Z, each — out of 
8,000 — in the Great North of Scotland Eastern Extension 
Railway Company, and has paid 1/. per share. 

An act passed July 9. 1847, under which this Company 
is to be amalgamated (on equal terms) with the Aberdeen 
Railway Company, • when one half the capital has been 
paid up. • 

Call - Deposit, 1845 .... £2^ 


CALEDONIAN RAILWAY. 


Office - Edinburgh. 

Chairman . John James Hope Johnstone, Esq., M.P. 
Secretary - Captain Coddington, R.E. 

Registration Fee, 2s.Qd. Certificates not required with Transfer Deed. 


length of Lilies now open for Traffic. 

Carlisle to Carstairs ... 

Edinburgh Branch ... 

Branch from Carstairs to Junction withlVishaw Line 
Castlecary Branch - - • 

Short Branches - . . - 

Wishaw and Coltness - . - 

Glasgow, Garnkirk, and Coatbridge 


Miles. 

724 

274 

124 




-127 

13 

11 

151 


Glasgow, Paisley, and Greenock - - - 22 miles 

Line in course of Construction. 

Clydesdale Junction . ... 17 miles. 


This Company was incorporated under an act passed 
July 31. 1845, and was authorised to raise a capital to the 
amount of 2,100,0007., and to borrow 700,0007. 

By six acts passed during last Session (1846) this Com- 
pany was authorised to raise additional capital to the amount 
of 1,666,0007., and to borrow 330,2007. ; and under powers 
contained in one of these acts — viz., 9 & 10 Viet. c. 370. — 
it amalgamated with the PoUoc and Govan, and the Clydes- 
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dale Junction Railway Compani(^; and the capital autho- 
rised to be raised by these Companies, amounting to 
450,000/., was transferred to the Caledonian Railway Com- 
pany. By these acts, therefore, the Caledonian Company 
has been authorised to raise capital to the amount of- 
4,216,000/., and to borrow 1,180,000/. 

Subscription capiijpj, to the amount of 4,096,000/., has 
been created by the issue of 61,840 shares of 25/. each, and 
51,000 of 50/. value ; and the Company has still power, under 
these acts, to create subscription capital to the amount of 
120 , 000 /. 



The Caledonian Company has borrowed 6,000/,, on deben- 
tures, at 4| per cent., of which it is intended that 5,000/. 
shall be paid off on the 15th January, 1852, and l,000i! on 
the 15th November, 1852. This Company, therefore, still 
retains power to borrow 1,174,000/., or to employ upon the 
works in progress a sum of 3,816,224/. 

It has already been stated that the Caledonian Railway 
Company has amalgamated with the Polloc and Govan, and 
the Clydesdale Junction Railway Companies. The terms of 
that amalgamation are— * 

That the Caledonian Railway Company has guaranteed 
a dividend of 6 per cent, upon 9,000 shares, subject to a 
deduction of 4 per cent, on the capital not paid up, and of 6 
per cent; on the arrears. 

^^The guaranteed shares to participate equally with the 
other Caledonian capital when the dividend upon it exceeds 
6 per cent. ; and, until the guaranteed dividend commences 

o o 4 
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(Aug. 15. 1848), 4 per ctnt. is to be paid upon the paid-up 
guaranteed stock.” * 

The act 9 & 10 Yict. c. 329. authorised the Caledonian 
Hallway Company to purchase the Glasgow, Gamkirk, and 
Coatbridge Railway. The terms upon which the sale has 
been effected are, that the Caledonian Railway Company pay 
the shareholders of the Glasgow, Garnkirk, and Coatbridge 
Railway Company an annuity of 8 per cent, upon 156,355/. 
4s, 2d. capital, from the 31st December, 1846, which an- 
nuity may be redeemed, wdthin two years, at 22 years* 
purchase. 

The Caledonian Company also become liable for the prin- 
cipal and interest of a sum of 55,740/. on loan, at a rate of 
interest varying, according to the state of the Money- 
market, from 3^ to 5^per cent., to be paid off on two months’ 
notice being given. 

The following acts were obtained in the Session of 
1847: — 


1. Caledonian 


2 . 

3. 




4. 

5 . 

6 . 


9f 

19 

99 


Capital authorised. 


•Dumfriesshire, and Cumberland 

Branches - - - £300,000 

Edinburgh Station and Branches 200,000 
Wilsontown, Fauldhousc, Biggar, 
and Broughton - - 2f*0,000 

Garnkirk Station - - 150,000 

Motherwell Branch Extension - 250,000 

Lesmahagow Branches • - 550,000 


Loans. 

£100,000 

66,600 

83,300 

50,000 

83,300 

183,000 


£1,700,000 £566,200 


7. Caledonian and Glasgow, Paisley and Greenock llailways Amalgama- 
tion. 

By this bill these Companies would be amalgamated on the 
following terms : — 

The Glasgow, Paisley, and Greenock Company to merge 
into the Caledonian Company, and its capital — which is 
650,000/. — to be added to that qf the Caledonian Company. 

Of this sum 500,000/. is to be called * Caledonian Rail- 
way, Glasgow, Paisley, and Greenock Guaranteed Ordinary 
Shares,’ and to receive 4 per cent, per annum dividend. 


* The holders of these guaranteed shares have a right at any time 
before the 15th August, 1849, to require the Caledonian Company to 
redeem, by purchase, the shares belonging to them respectively, at £75 
for each share, by four equal inlltalments, on the 15th August in the 
years 1850, 1851, 1852, and 1853. 
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which guarantee is to be terminable within five years from 
the opening of the Caledonian Railway, on an offer of equal 
participation of profits. 

‘^The remaining 150,000/. is to be called ^Caledonian 
Railway, Glasgow, Paisley, and Greenock Guaranteed Pre- 
ference Shares,’ and is to receive 6 per cent, per annum 
dividend on calls, and 5 per cent, on sums advanced, until 
Nov. 1. 1853. When the dividends payable to the ordinary 
shareholders of the Caledonian Railway Company shall ex- 
ceed 5 per cent., the proprietors of the guaranteed shares are 
to participate equally in the excess.” 

In July, 1848, the Caledonian Company created an addi- 
tional capital of 745,180/. by the issue of 74,518 shares of 
10/. each; guaranteed 7 per cent, per annum for five years, 
and afterwards 6 per cent, in perpetuify. 

In the Session of 1848 the Caledonian Company obtained 
the following acts : — 

Capitol. Loans. 

Glasgow Station Act - - - :g250,000 £83,330 

Garnkirk and Clydesdale Improvements • 45,000 15,000 ^ 

£295,000 £98,330 


At a meeting held on the 31st August, 1848, the follow- 
ing resolutions were passed : — 

1. Declaring 312 shares forfeited. 

2. That the 50/. shares of the Company be converted and 
consolidated into a general capital stock. 

3. That 12/. 10^. only be called upon the new 25/. shares 
of the Company, created on the 5th November, 1845 ; and 
that, when the 12/. IOj. per share shall have been paid up, 
the same shall be converted into stock. 
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Statement or Capital AccoimT to Decembeb 30. 1848. 


Expsnditure. 
FarUamentary and 
Law- 

Engineering 

Land - - - 

Works 

Permanent Way - 
Locomotive - 
General Expenses 
Interest 

Polloc and Govan 
Railway - 
Glasgow, tramkirk, 
and Coatbridge: 
Purchase - 

Caledonian. 

Clydesdale 

Junction. 

Glasgow, 
Garnkirk, and 
• Coatbridge. 

Total. 

£ s. d. 

274,831 2 5 
22,162 10 1 
567,800 3 7 
1,788,899 9 4 
514,593 13 2 
465,034 17 9 
42,098 13 0 
107,435 1 9 

£ 8. d. 

25,372 8 5 
4,356 15 1 
63,260 5 1 
213,158 10 6 
30,924 4 11 

5,920 7 6 
24,858 13 2 

£ 8. d. 

" 350 0 0 
54,499 13 1 

40,432 19 5 

6,966 14 11 

£ 8. d. 

300,203 10 10 
26,869 5 2 
631,060 8 8 
2,056,557 12 11 
545,517 18 1 
505,467 17 2 
48,019 0 G 
139,260 9 10 

3,782,855 11 1 

367,851 4 8 

120,000 0 0 

102,249 7 6 

110,171 4 10 

4,252,956 3 2 

120,000 0 0 

110,171 4 10 

3,782,856 11 1 

487,851 4 8 

212,420 12 3 

4,483,127 8 0 

h 

381,227 19 9 

SuBsiDiAiiY Lines. 
Wilsontown, Slomingside, and Colti 
Caledonian and Dumbartonshire 
Glasgow, Kilmarnock, and Ardrossa 
Scottish Midland Junction 

Glasgow, Barrhead, and Neilston Di 
Scottish Central 

Dundee & Arbroath and Dundee & ] 

[less Railway - 

w 

n „ - 

» 

irect „ 

Perth » 

2,656 _6 11 
10,663 19 6 
57,516 19 8 
187,186 5 10 
i45,020 9 2 
35,073 8 8 
43,110 10 0 


Total. 

! 

Bcc&pts. 

On Shares - 
„ Loans - 

Caledonian. | 

Clydesdale 1 
Junction. 

4,864,355 7 9 

4.306.751 11 9 

£ a. d. 

2,893,010 19 3 

£ a. d. 

445,555 0 0 

£ 8. d. 

3,338,565 19 3 
968,185 12 6 

Excess of Expenditure . • . . 

- 


557,603 16 0 


Arrears of Calls 


£193,801 10s. 9d. 
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! Bevbnub Account fob-Habf Year endinq Dec. 30. 1848. 

Beceipts 
Expenditure 

73,880 12 0 

Preferential Charges on.Bevenue (Interest, &c. and 
Bents; 41,973 11 7 

31,907 0 5 

Balance of Bevenue, June 30. 1848 - - 21,408 19 10 

53,316 0 3 

Dividend at the rate of 3 per cent, 
per annum on the ordinary share 
capitals: — s» d. 

On Consolidated Stock 2,100,000/. - - 31,500 0 0 

On Quarter Shares (47,046 at :^8 15«., 
being the Amount called up at Dec. 31. 
last, £411,652 lOs.) - - - 6,174 15 9 

37,674 15 9 

Balance to Credit of current Half-year - - 15,641 4 6 

Report at Meeting held Feb. 26. 1849. 

In their repflrt to the last half-yearly meeting, the Directors 
intimated that an arrangement of differences previously sub- 
sisting in regard to traffic, had been effected with the Edin- 
burgh and Glasgow Kailway Company. The conditions of 
arrangement had then been specified and agreed upon, subject 
to the adjustment of certain minor details ; but since that 
period the Edinburgh and Glasgow Company have demanded 
that certain important stipulations ^Jiould be conceded to 
them, which your Directors consider to be both inconsistent 
with the original agreement and prejudicial to your interests. 
The negotiation is in consequence at an end; but your 
Directors trust that they will still be able to secure to your 
line the traffic which legitimately belongs to it, and to which 
your title has been unequivocally admitted. 

The failure of these negotiations has necessarily prevented 
the Directors from acting upon the resolutions passed at the 
special meeting of shareholders, held in London on the 10 th 
November last, by which they were authorised to commu- 
nicate, or give over to the Edinburgh and Glasgow Railway 
Company, an interest or share in, the existing agreements 
with the Scottish Central Railway, and Dundee and Perth 
and Aberdeen Railway Junction Companies, in regard to the 


£ s. d. 

- 130,968 5 0 

- 57,087 13 0 
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lease and working of tke said lines;” and by which they 
were further authorised, along with the Edinburgh and 
Glasgow Railway Comijany, to enter into an agreement Tor 
the lease and working of the Scottish Midland Junction 
Railway.” It consequently became necessary to withdraw 
the bills introduced into Parliament in the present Session for 
the joint leasing of the Scottish Centeal, Scottish Midland, 
and the Dundee and Perth and Aberdeen Junction Railways; 
and the Directors have accordingly to report that these bills 
have been withdrawn. 

Your Directors have, however, to report that the working 
of the Scottish Central Line has been placed under the united 
superintendence of the London and North-Western, and 
Lancaster and Carlisle Companies, and of this Company, 
under a working contract, for carrying into effect the pro- 
visions of the original agreement between the Companies, 
entered into on October 21. 1846, and subsequently ratified 
at meetings of the different bodies of shareholders. In framing 
this contract, the greatest care has been taken, under the 
advice of eminent counsel, to keep it strictly within the 
statutory powders conferred on the several Companies. The 
provisions of the contract are, in effect, nearly the same as 
those embodied in the contract under which the Wishaw'and 
Coltness Line has been successfully worked by this Company. 
The substance may be stated shortly as follows : — (1.^ The 
Scottish Central Company are to continue, during the sub- 
sistence of the contract, to disburse such payments as do not 
fall under the head of w^orking expenses. (2.) The London 
and North-Western, Lancaster and Carlisle, and Caledonian 
Companies engage, for a period of twenty-five years, from 
and after January ST, 1849, to work the Scottish Central 
Line, and to advance the expenses of working it, subject to a 
half-yearly accounting. (3.) Half-yearly accounts are to be 
made up, exhibiting the whole receipts of the Scottish Cen- 
tral Line, as well as* the receipts for through traffic passing 
from and flowing to the Scottisk Central Railway over the 
lines of the three other Companies. (4.) Out of the traffic 
fund exhibited in these accounts, the disbursements made by 
the Scottish Central are in the first instance to be met. 
They are further to be entitled to draw payment out of this 
fund of a half-yearly sum not exceeding 35,700/. (5.) The 

other Companies wiU then be entitled to draw the sums ad- 
vanced by them for '^orkin^ expenses, and the proportions 
due to each of them for Scottish Central through traffic, cal- 
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culated according to the mUeage shown by the clearing- 
house returns. And (6,) the balance is to be subject to 
division. The practical effect is, that the Scottish Central 
Company will be entitled to draw half-yearly the sum of 
35,700/. out of the above-mentioned traffic fund before the 
other Companies can obtain repayment of the working ex- 
penses advanced by them. Experience has already shown 
that the Scottish Central Company have the power of direct- 
ing traffic to a much larger amount than is sufficient to coun- 
terbalance the risk which will be encountered in working the 
line on the above terms ; and the Directors have no doubt 
that the arrangement will prove a fair as well as a beneficial 
one for all concerned. To enable the Companies to carry on 
the working arrangements in an efficient manner, and at the 
same time to afford security for the die observance of the 
contract by the Scottish Central Company, plant to the 
value of about 180,000/. has been made over, and is now in 
possession of the London and North-Western, Lancaster and 
Carlisle, and Caledonian Companies. 

In consequence of the withdrawal of the bills already 
alluded to, the bills now before Parliament are reduced to 
two, viz., the Wishaw and Coltness, and Glasgow, Barrhead, 
and Neilston Lease Bills. 

Kesolution passed, declaring 465 quarter shares forfeited. 

Statement of the Directors at a Special Meeting held 
Nov. 10. 1848. 

The Directors, in submitting the following calculations, 
earnestly recommend the shareholders to weigh well the con- 
siderations contained in the report recSntly issued, and to 
contrast the results which these tables bring out, with the 
exaggerated and fallacious statements recently promulgated, 
which, from whatever motives they have emanated, have no 
doubt damaged your property in public estimation. In leaving 
these tables to your unprejudiced consideration, the Directors 
feel confident you will arrive at the conclusion that your 
prospects are very different from what has been represented, 
and that the guarantees which you are urged to throw aside 
form the elements of your strength. Deprived of these con- 
nections, you lose one of the chief sources to which you 
should look for a remunerative return from your investment. 
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I. — Statement or the Capital op the Caledonian Company — 

Guaranteed Dividends — Working Expenses — and Calculations 

SHOWING THE WEEKLY REVENUE REQUIRED TO PRODUCE DIVIDENDS 

OF 4, 5, 6, AND 7 PER CENT. ON THE ORDINARY ShARE CAPITAL. 

1. Ahstract of the Capital of the Company. 

The total amount of Capital authorised to ibe raised by the Company 
for the I'oiistruction of the Main Line and Branches, which are already 
in operation or in course of construction, including working plant, will, 
when the whole is paid up, consist of the following sums : — 

£ 

1. Loan Capital 1,030,200 

2. Preference Share Capital, bearing 7 per cent, for 5 

years, and 6 per cent, thereafter - - 745,180 

3. Ordinary Share Capital - - - - 2,687,950 

Capital when the whole is paid up 4,463,330 

The above is the capital required for the main line from Carlisle to 
Edinburgh, Glasgow, and the North of Scotland, including the connec- 
tions with the lines west of Glasgow, the Buchanan Street Station, and 
improTements on the Garnkirk and Wishaw Lines, and which will be 
sufficient for their construction, and for the plant necessary to work 
them. 

The acts authorising'the above capital contain powers to raise an addi- 
tional sum of 200,000/. on loan, but it has not been found necessary to 
take authority to exercise these powers. * 


2. Gmranteed Lines. 
The following is a list of these lines 


Name. 

Miles. 

Capital. 

Bate 
of Di- 
vidend. 

Amount 

of 

Dividend. 

t 

Clydesdale Junction - - - 

Wishaw and Coltness 

Glasgow, Garnkirk, and Coatbridge - 

Glasgow, Paisley, and Greenock 

Loan Capital of Wishaw, Garnkirk, 
and Greenock Companies - 

17 

13 

11 

22 1 

£ 

450.000 

240.000 
156,355 

150.000 

500.000 

250.000 

per Ct. 
6 

10^ 

8 

5 

4 

1 

Total 

63 

1,746,355 


104,708 


N.B. — The rate of dividend payable on 150,000/. of the Greenock 
Company’s capital is 6 per cent, till November, 1853, and thereafter 
5 per cent. 
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3. Working Expenses. 

The length of the Caledonian Line is •— 

From Carlisle to Carstairs Junction - - - 72 J Miles 

Edinburgh Branch - - - - - 27j „ 

Branch from Carstairs to Junction with Wishaw Line 12^ „ 
Castlecary Branch ----- lOJ „ 
Short Branches connecting the Clydesdale Junction 
with the Greenock and Ayrshire Lines, the Castlc- 
cary Branch with the Garnkirk, and the Garnkirk 
Extension into Glasgow - - - - 4 „ 

Total Caledonian proper - - 127 „ 

Add — Length of Subsidiary Lines worked by Cale- 

donian Company, on which Guaranteed Dividends 
are payable as above - - - - 63 „ 

Total mileage - - - 190 „ 


The expense of working the Ciiledonian Railway has not yet been suf- 
ficiently tested by experience ; and until the line has been open for a 
year longei', so as to bring all its arrangements and connections into a 
complete and permanent condition, it must be impossible to calculate the 
amount with absolute precision. The actual cost of working the lines 
now open in the districts which lie nearest, and bear the greatest resem- 
blance to those traversed b^ the Caledonian — namely, the Lancaster and 
Carlisle, the Glasgow, Paisley, Kilmarnock and Ayr, and the North 
Briti.^^i, as given it^their lost published Statements, are at the following 
rates: — 


Total per mile per annum - 

Expenses per mile per week - 

Lancaster 

and 

Carlisle. 

Glasgow 

and 

Ayr. 

North 

British. 

Average. 

£ 

621 


£ 

668 

£ s. 

712 0 

12 


13 

13 14 


If the results of the experience on these lines may be taken as appli- 
cable to the Caledonian Railway, £14 per mile per week, or £728 per 
mile per annum, amounting for 190 miles to £138,320, will be sufficient 
to work the amount of traffic indicated in the following Table, as yielding* 
dividends of 4 and 5 per cent. !^rom the amount of mileage which the 
Caledonian Company will work under one management, and the peculiar 
character of the traffic, passing as it does to a great extent over a long 
mileage, it is probable that the above sum of £138,320, may ultimately, 
when all the works are finished, prove sufficient to work even a larger 
amount of traffic ; but in order to provide for an increase beyond 5 per 
cent., the working expenses arc stated below at £15 per mile, when the 
nett return reaches 6 per cent., arid £16 per mile when it reaches 7 per 
cent. 
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4. Table showing the Weekly Revenue required to produce Dividends of 4, 
5, 6, and 7 per Cent, on the Ordinary Share Capital. 


Weekly 

Revenue. 

Total 

Revenue per 
Annum. 

Working 

Expenses. 

Interest on Loans, 
Guaranteed 
Dividends, and Fre* 
ference Shares. 

Remaining for 
Dividend 
on Ordinary 
Share Capital 

Sate per Cent, 
of Dividend. 

£8,592 

9,109 

9,816 

10,523 

X446,784 

473,668 

610,432 

547,196 

£138,320 

138,320 

148,200 

158,080 

£200,928 . 
200,928 
200,928 
200,928 

£107,636 

134,420 

161,804 

188,188 

4 per cent. 

5 per cent. 

G per cent. 

7 per cent. 


£ 

The present Weekly Revenue derived from the Caledonian 
and the Guaranteed Lines above mentioned, situated to the 
south of Castlecary, taking into account the carriage of 
mails, rent of extra land, and other items not included in 
the published returns, may be stated at - - - 5,300 

The Weekly Revenue of the Glasgow, Paisley, and Greenock 
Railway averages fully j01,OOO, but on the opening of its 
connection with the Clydesdale, is estimated at - - 1,300 

And the Clydesdale Junction, now nearly ready for being 
opened, is estimated to produce at least - - 1,200 

7,800 

So that, in order to yield a Dividend of 4 per cent, to the 
ordinary Shareholders, and assuming the whole of the [above 
Capital paid up^ there is only required a further increase 
per jveek of ----- - 792 


Amount as above - - 8,592 

It will be seen from the above Table, that an increase of £517 per 
week over this sum of :£8,592 will add one per cent, of Dividend. There- 
fore, — 

£ 

To produce 5 per cent, the increase over the revenue of 

£7,800 above given will be - - - - 1,309 

To produce 6 per cent., the increase over £7,800 will be - 2,016 

To produce 7 per cent., the increase over £7,800 will be - 2,723 

. The Directors trust that these estimates and figures may 
be of use in enabling the shareholders to form an opinion as 
to the future prospects of their ’property, and as to the ex- 
pectation that the return will exhibit an increase correspond- 
ing with the experience of railway undertakings generally. 

In framing the above tables, the preference share capital is 
taken at 6 per cent., that rate forming the permanent charge 
against the Company. On the other hand, the loans are 
stated overhead at 6 per cent., while some of the money is 
borrowed at a lower rate ; » and it is probable that the high 
rate of 5 per cent, interest will not be permanent. 
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The Glasgow, Barrhead, and Neilston Railway is not em- 
braced in these tables, as it could not be properly classified 
with the above guaranteed lines, nor with the northern lines 
referred to below. In any view tlic transaction is of small 
amount, and the loss, if any, cannot be of material importance, 
or such as to affect the general result of the calculations now 
submitted. The guarantee to the Barrhead was undertaken 
entirely with a protective object. The Directors do not an 
ticipatc a profit out of it, but the security it affords to your 
interests is of considerable value and importance. 

IL — Statement of Liabilities under Proposed Arrangements 
WITH Scottish Central, Scottish Midland Junction, and Dun- 
dee and Perth and Aberdeen Junction Railways. 


Name. 

Miles. 

Capital 

guaran- 

teed. 

Guaran- 

teed 

Dividend. 

Vroportion of Di- 
vidend guaranteed 
by Caledonian Co. 

Scottish Central 

45 

£. 

1,020,000 

Tlfwo 

£ 

17,850 

Scottish Midland Junction - 

33 

500,000 

30,000 

32,500 

Dundee, Perth, and Aberdeen 
Railway Junction - 

47 

530,000 

43,400 j 

31,800 

Total - 

125 i 

2,050,000 

143,800 

72,150 


« w 

This table shows that the liability of the Caledonian in 
connection with these lines, amounts to 72,150/., even on 
the supposition that they earn nothing beyond their working 
expenses and the interests of their loans. 

The Directors, in their report recently issued, have ex- 
plained the grounds of their belief, that the receipts of these 
lines, when properly developed, will be sufficient to cover 
their expenses and guarantees, so that iTo pecuniary loss will 
ultimately fall upon the Caledonian. It should be borne in 
mind, also, that the connections with these lines have been 
formed more with a view of protecting the traffic of the 
Caledonian, which might otherwise be diverted from it, than 
from any direct pi'ofit to arise out of the lines themselves. 

For example^ suppose the Scottish Central to produce only 
sufficient to pay five per cent., instead of seven, as guaraniced, 
the loss to the Caledonian, assuming the through traffic to be 
equally distributed amongst the Caledonian and Southern 
Companies, would be one-iburth of the deficiency of 20,400?., 
or 51,000?. per annum — equal to 98?. per week; but the 
gain to the Caledonian, on pass^igers only^ between Castle- 
cary and Glasgow (which would be diverted from it without 

p p 
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the established connection) is alre«ady, on the average of several 
weeks, 150/. The Dundee and Perth is earning a dividend 
of nearly seven per cent, as an isolated line, with scarcely 
any goods’ trade, and absolutely no mineral trade. Suppose 
its dividend to continue 1 per cent, below the guarantee of 
8 per cent., the loss to the Caledonian would be three-fourths 
of the deficiency of 5,000/., or 3,750/. — equal to 72/. per 
week. The goods alone which pass between Dundee and 
Liverpool and Manchester, and the transport of which, over 
the whole length of the Caledonian, will be secured by the 
connection, Avould cover the loss many times told. Besides 
the large trade of Dundee with Liverpool, Manchester, and 
the. West of England, it carries on a goods’ traffic of scarcely 
less importance with Glasgow and Greenock, the whole of 
'which, according to the proposed arrangement, will pass 
along the Caledonian Company’s lines. Should this arrange- 
ment not be carried out, this traffic will probably be in a 
great measure abstracted. 

In Dundee, as well as in all the towns in the north, there 
is a large demand for gas coal and iron, and a very limited 
supply. These materials abound on the Caledonian Line, and 
it is highly important to secure a market for them. 

The Scottish Midland is too recently opened to calculate 
very closely what its earnings will be ; but the amount of 
traffic ill cattle, sheep, and agricultural produce alone from 
the districts which it will accommodate, the transport of 
which to the south is secured to the Caledonian by the pro- 
posed connection, is sufficient of itself to cover any loss 
arising from a short-coming of the dividend earned on the 
line. The Scottish Midland, moreover, commands three en- 
trances to different parts of the Highlands, Dunkeld, Blair- 
gowrie, and Forfar, and thus secures a large passenger traffic 
from the south. The proposed arrangement with that line 
will prevent the traffic from being diverted in its course 
south of Perth. 

When, in addition to the pdttion of traffic already men- 
tioned, we take into conaideration the trade of Arbroath, 
Mofitrose, Perth, Aberdeen, Inverness, and the whole of 
Scotland north of the Forth, with England and the south- 
west of Scotland, and the increase of tlie whole traffic which 
the improved accommodation afforded by the allied companies 
will occasion, it must be evident that the certain gain to the 
Caledonian Company will greatly exceed any contingent loss 
which may be apprehended. 
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The whole of this traffic may either be carried over or 
carried away from the Caledonian, according as the connec- 
tions are maintained or abandoned, — and it is thus as feeders 
and protectors to the Caledonian trade that these northern 
lines are so valuable. 


III. — Lines for wiitch* Powers have been obtained, but which 

WIIiE NOT be further ACTED UPON WITHOUT AUTHORITY FROM THE 

Shareholders. 


Name. 

^ Amount authorised by .Acts. | 

By Shares. 

By Loans. 

Total. 

Motherwell Branch Extension Act, 
1847 ... - 

£ 

250^000 

£ 

83,300 

£ 

333,300 

Lesmahagow ‘Branches’ Act, 1847 

550,000 

183,000 

733,000 

Branches to AVilsontown, Fauklhoiise, 
Biircrar, and Broughton Act, 1847 - 

250,000 

83,300 

333,300 

DuintViesshirc and Cumberland 

Branches’ Act, 1847 

300,000 

100,000 

400,000 

Etlinburgh Station and Branches’ Act, 
1847 — 

Capital - - £200,000 

Less Preference Shares 

issued - - 79,180 

^ ^ 

120,820 

06,600 

187,420 

Brandi across Clyde and Glasgow Sta- 
tion Act, 1848 •% - - 

250,000 

83,330 

333,330 

Garnkirk and Clydesdale Improve- | 
meiits’ Act, 1848 - - - 

45,000 

15,000 

GO, 000 

Total 

1,705,820 

fil4,530 

2,380,350 


Several of the lines authorised by these acts pass through 
districts of great importance from thek mineral resources; 
and the Lesraahagow and Motherwell Branches in particular 
would not only form valuable feeders to the j^arent line, but 
would also ill themselves yield a large retuim for the capital 
necessary for their constiniction. After the severe ordeal, 
however, which has been encountered in accomplishing the 
opening of the Caledonian Line itself, the Directors consider 
it out of the question to attempt to proceed with any works 
beyond those which are absolutely essential, and all of which 
are embraced by the capital already issued and borrowing 
powers. These branches, therefore, (with the exception of a 
few miles of line to bring the Wilsontown coal fields into 
connection with the Auchengr»y Station, and some of the 
improvements authorised by the last-mentioned act, wliich 

• p p 2 
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are in course of execution,) must of necessity be postponed 
till the true value of the main undertaking has been tested 
by experience, and the state of the times is such as to render 
it an object to the shareholders to authorise their construction. 

By order of the Directors, 

J. J. H. Johnstone, Chairman, 

J. W. CODDINGTON, Secretary, 

Caledonian Railway Office, 

Edinburgh, 3d Nov., 1848. 

N.B. — Dundee, Perth, and Arerdeen Junction Railway. — The 
Dundee and Arbroath section of this Company have power to create and 
call up Additional Capital, to the extent of £6(>,nfiG 1 3*. Ad, Supposing 
this power to be exercised, this Additional Capital if, and when raised 
and paid up, will form an 'additional liability, but as it will diminish the 
Loan Capital to the same extent, the Liability would only extend to the 
difference between the rate of interest paid for the borrowed money, and 
the rate of dividend. 


CALEDONIAN RAILWAY GUARANTEES. 

WISHAW AND COLTNESS RAILWAY. 

The terms on which this is held by the Caledonian Com- 
pany arc 10^ per cent, on a capital of 240,000/., involving a 
half-yearly payment of 12,600/. 


GLASGOAV, GARXKIRK, AND COATBRIDGE RAILWAY. 

The guarantee in the case of this line is 8 per cent, on a 
capital of 156,355/., involving a half-yearly payment of 
6,254/. 4^. 2d, 


CLYDESDALE JUNCTION RAILWAY. 

The guarantee in this case is 6 per cent, on a capital of 
450,000/., and the holders of the guaranteed stock are en- 
titled to require redemption at twenty-five years’ ])urchase, 
payable by four equal instalments, in the month of August 
in the years 1850, 1851, 1852, and 1853. 


GLASGOW, PAISLEY, AND GREENOCK RAILWAY. 

•• 

Tlie terms of the guarantee are 4 per cent, on the ordinary 
share capital of 500,000/., with an equal participation in all 
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profits exceeding 5 per cent which shall be drawn by the 
ordinary shareholders of the Caledonian Company. In the 
act of amalgamation, a right is reserved to the Caledonian 
Company, at any time within five years from the opening of 
the Caledonian Line, to withdraw from, and put an end to, 
the guarantee. 


GLASGOW, BARRHEAD, AND NEILSTON RAILWAY. 

A provisional agreement was entered into with this Com- 
pany for a lease or purchase at a guarantee of 8 per cent, on 
150,000/. of original capital, and of 6 per cent, on 150,000/. 
of new capital, involving half-yearly payments of 6,000/. 
and 4,500/. This agreement was adopted and ratified by the 
shareholders at a meeting held for the purpose. A modifica- 
tion of the terms of the arrangement proposed by the Cale- 
donian Company, has been acquiesced in by the Barrhead 
Company, whereby the fixed rents shall be limited to the 
half-yearly payment of 6,000/. on the original capital ; the 
additional capital not exceeding 150,000/., to be raised by 
the two Companies under their borrowing powers, as and 
wheir required f6r the completion of the works. 


SCOTTISH CENTRAL RAILWAY. 

The Caledonian Company, in co-operation with the Lan- 
caster and Carlisle, and London and North-Western Com- 
panies, entered into a joint agreement for working and 
leasing the Scottish Central Liue. 

The principle being, that the Scottish Central Company 
should be secured in 7 per cent, on the capital of 1,020,000/., 
and that this Company and its southern allies should respec- 
tively share the profit or bear the loss arising from the 
transaction, according to the mileage traffic over tlic lines 
belonging to or held in lease by them respectively, which 
each Company should obtain from the Scottish Central Line. 

This arrangement was defeated in the last Session of Par- 
liament by the Edinburgh and GlasgoAv Company. 

Since the result of this parliamentary contest, the following 
amicable arrangements have beeci made with the Edinburgh 
and Glasgow Company. 
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• 1. The Glasgow goods traffic to be conducted along the 
Castlecary and Garnkirk lines, and to belong to the Cale- 
donian Company. 

2. The Glasgow passenger traffic to be equally apportioned 
between the Caledonian Company and the Edinburgh and 
Glasgow Company. 

3. The whole Edinburgh traffic to be conducted along 
the I’klinburgh and Glasgow Line, and to belong to that 
Company. 

4. The Southern traffic to be conducted along the Cale- 
donian, Lancaster and Carlisle, and Loudon and Nprth- 
Western Lines, and to be divided among them according to 
the mileage distance which it passes over their respective 
railways. 

In addition to these arrangements, it is proi)Osed that the 
Edinburgh and Glasgow Company shall take a fourth share 
of the guarantees to the three lines which arc in alliance with 
this Company to the north of Ctistlccary, viz. the Scottish 
Central, the Scottish Midland, and the Dundee, Perth, and 
Aberdeen J unction Kail ways. 

The existing arrangements between this Company and the 
Southern Lines, as to the remaining three-fourths of the 
Scottish Central guarantee, are to continue^ to be regulated 
as before, upon the equitable principle that each Com 2 )any 
is to share the profits or bear the loss according to the traffic 
which it shall obtain from the Scottish Central Line. 


DUNDEE, PERTH, AND ABERDEEN JUNCTION RAILWAY. 

As in the case of the agreement with the Scottish Central, 
the agreement with the Dundee, Perth, and Aberdeen Junc- 
tion Kailway has already been ratified by the shareholders 
in the Caledonian Conqiany. It is now jiroposed that the 
Edinburgh and Glasgow Company shall become joint lessees, 
and share the profit or loss to the extent of one-fourth. 


SCOTTISH MIDLAND JUNCTION RAILWAY. 

Terms jiroposed for a working agreement with the Scottish 
Midland Junction Railway Company, and to apjfiy to Parlia- 
ment for an act authorising this Cpmpany, in conjunction 
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with the Edinburgh and Glasgow Company, to lease or 
purchase the line, the consideration being a rent or annuity 
of 6 per cent, on the paid-up capital of the Company not 
500,000/., the profit or loss to be shared in the proportion of 
three-fourths by the Caledonian Company, and one-fourth 
by the Edinburgh and Glasgow Company. 

The proportion of* interest In the proposed lease of the 
Scottish ]\Iidland, as in the case of the leases of the Scottish 
Central, and Dundee, Perth, and Aberdeen Junction Lines, 
has been fixed with reference to the amount of traffic which 
is to be apportioned to this Company. 

Kesolutions were passed adopting these recommendations. 


WISHAW AND COLTNESS RAILWAY COMPANY. 

Oflicc - - St. Vincent Street, Glasgow. 

Chairman - - North Dairy mple, Esq. 

Secretary - - Charles Alexander King, Esq. 

Registration Fee, 5s, Certificates not required with Transfer Deed. 

Mileage included in the Caledonian. 

'J’he Wishajv and Coltness Railway Company was in- 
corporated as a mineral Railway, by an act 10 Geo. 4. c. 107., 
and authorised by that act, and six subsequent acts, the last 
of which was passed last Session (1846), to raise capital to 
the amount of 320,000/., and to borrow 106,000/. 

Subscription capital, under the first six acts, was created 
by the issue of 9,000 shares of 25/. each. 

No share capital has been created under the act passed 
last Session (1846.) This Company has therefore still poAver 
to raise upon shares 112,000/. 

This Company has borrowed 60,439/. from the Royal Bank 
of Scotland, at a rate of interest varying with the money 
market from 3^ to 5 per cent., and retains power to borrow 
45,561/., or to employ 157,^60/. upon their works in progress. 


AcU. 

Capital 

authorised. 

Loans 

authorised. 

Number of 
bharcs 
created. 

Value of 
Shares. 

Capital 

created. 

J.oans 

eOected. 

10 G. 4. c. 107. 

4W. 4. c. 41. . - - 

1 Viet. c. 100. 

3 Viet. c. ri8. ... 

4 Viet. c. 11 

7 & 8 Viet. c. 98. - . - 

10 Viet. c. 206. - - . 


£ 

20,000 

20,000 

40,000 

2G.^ 

I 

£ 

25 

..*-1 


£ 

60,439 


.106,000 


240,000 

60,439 


p p 4 
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CALEDONIAN RAILWAY. 


This Company is leased to the Caledonian Company at a 
guaranteed rent of lOJ per cent, per annum on a capital of 
240,000/., from 1st January, 1847. 

A bill was brought forward in Session 1848 to legalise 
this ari-angcment, which was lost, and a fresh application is 
now before Parliament. 


GLASGOW, BARRHEAD, AND NEILSTON, DIRECT RAIL- 
WAY COMPANY. 

Office - - 40. George Square, Glasgow. 

Chairman - - The Earl of Egliiiton and Winton. 

Secretary - •- John Tciment, Esq. 

Registration Fee, 2^. 6J. Certificates not required with Transfer Deed, 

4 per cent, interest allowed on Calls, May and Movember. 

Length, of Line for ivhich Acts have been obtained. 

Miles. Ch.iins. 

1845. Act of Incorporation - - • 8 78 

1846. Thornliebank Branches - - 1 35 


^10 33 

The Glasgow, Barrhead, and Neilston Railway Company 
was incorporated by an act passed 4th August, 1845, and 
authorised to raise capital to the amount of 150,000/., and 
to borrow 50,000/.; and by an act passed 3d July, 1846, 
it was authorised to raise additional capital to the amount of 
35,000/., and to borrow 11,666/. 

The Company has. therefore power to raise eapital to the 
amount of 185,000/,, and to borrow 61,666/. 

The subscription capital under the first act was created 
by the issue of 6,000 shares of 25/. eaeh. 

Under the second act, the subscription capital was created 
by the issue of 1,400 shares of 25/. each. 

Of the 50,000/. authorised to be borrowed by the first .act, 
15,310/. has been raised on debentures, in loans at 4^- and 
5 per cent.; of this 10,000/. is intended to be paid off* in 
1849, and the remainder in 1851. 

No money has befen borrowed under the second act, the 
Company has therefore still power to borrow 46,356/., or to 
employ 134,356/. on the woijks in progress. 
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Acts. 

'Capital 

autboriicd. 

Loant 

authorised. 

Number of 
Shares 
created. 

Value of 
Sham. 

? Capital 
created. 

iKKins 

effected. 

August 4. 1845 - - - 

JulyS. 184ti 



6.000 

£ 

25 

£ 

1.50,000 

£ 

15,310 


11.666 

1,400 

25 




185,000 

61.GG6 

7,400 



15,310 


Acts obtain£d nt 1847. 

Capital. Loam. 

1. Glasgow, Barrhoad, and Nielaton and Glasgow 

Southern Terminal Amalgamation - - 40,000 13,333 

2. Amendment and Deviation. 

This Company is leased to the Caledonian Company, at a 
guaranteed rent of 8 per cent, per annum on the original 
capital o£ 150,000/., and a participation in all future creations 
of shares, to commence twelve months alter the line is opened 
from Glasgow to Barrhead. 

An act was applied for in Session 1847, to legalise this 
arrangement, which was lost, and a fresh application is now 
before Parliament. 

The capital required for the southern terminal and branches 
(not exceeding 150,000/.) to be I’aised by the Caledonian and 
Barrhead Companies under their borrowing powers. 


GLASGOAV SOUTHERN TERMINAL RAILWAY COMTANY. 

Miles. Chains. 

Length l 15 

Tlie Glasgow Southern Terminal Railway Company was 
incorporated by an act passed 16th July, 1846, and was 
authorised to raise capital to the amount of 40,000/., and to 
borrow 13,333/. 

The subscription capital was created by the issue of 1,600 
shares of 25/. each. 

By an act passed 2d Ji^y, 1847, this Company shall sell 
and transfer their Railway, &c., to the Glasgow, Barrhead, 
and Neilston Direct Railway Company, on the payment of 
the whole outlay and expenses incurred in reference thereto, 
and in obtaining their act, and the last-named Company shall 
purchase the same, and shall pay the whole of such outlay 
and expenses. 
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CALEDONIAN RAILWAY. 


GLASGOW, PAISLEY, AND GREENOCK RAILWAY 
COMPANY. 

Office - Greenock. 

Chairman - - Capt. Houston Stewart, R.N. 

Secretary - - John Andcrsoil, Esq. 

No Registration Fee. Certificates required with Transfer Deed. 

Mileage included in Caledonian. 

Tlie Glasgow, Paisley, and Greenock Eallway Company 
was incorporated by an act 1 Viet. c. 116., and under this 
and seven subsequent acts, it has been authorised to raise 
capital to the amount’-of 690,000Z., and to borrow 229,999/. 

Subscription capital has been created to the amount of 
650,000/. by the issue of 44,000 shares, of which 20,000 arc 
of the value of 7/. IO5., 8,000 of 12Z. IO5., and 16,000 of 25/. 

The borrowing transactions of the Company have amounted 
to 216,666/., and their present debt is 206,741/.; the money 
has been obtained on mortgage debentures, at rates of interest 
vaiying from 4 to 4| and 5 per cent, per annum. 

The whole, with the exception of 1,640/., is to be repaid 
in sums varying from 500/. to 26,650/., betTween 1st J*une, 
1847, and 1st June, 1853. 


Acts. 

Capital 1 lioans 
auUioriscd authorised 

1 

Xumber 

of 

Shares 

created. 

Value 

of 

Shares. 

.\ mount 
calk'd per 
Share. 

Capital 

raibed. 

Loans 

etiected. 

Interest on 
laiau!!. 


£ 1 

£ 


£ s. 

£ S. 

£ 

£ 


IVict. c. 116. 

400,000 

133,33:1 

16,000 25 0 

20 0 

400,000 

133,333 

5 per cent. 

3 & 4 Vii't. c. 107. 
3&4 Viet C.123. 









4 Viet. C.6.- 

100,000 

r3,333 

8,000. 12 10 

12 10 

100,000 

.^3,333 

4,4.J,&5pcrct. 

4,4j,&5perct. 

6 & 7 Viet. c. 49. - 

ISO, 000 

60,000 

20,000 

7 10 

1 10 

30,000 

50,000 

9& JO Viet. c. 1J3. 

25,000 

8,:i33 




9 & 10 Viet. c. 188. - 

1.1,000 

.5,000 








690,000 229,999 

44.000 



530,000 

216,666 



Loans Payable. 


Kate of Junel. Dec. 1. 
Interest. 1S47. 

Junel. Dec. 1. 

June 1. Dec.^1. 

1849. 

June 1. Dec. 1. 
1850. 

June 1. Dec. 1. 
1851. 

June 1. 
1852. 

Total. 

i £ 

At .5 pr. ct. : 11,502 
At4Jpr.ct. : lfi,200 
At 4 pr. ct. ' 17,200 
At4^pr.ct.* - - 

1 




£ 

16,155 

2,700 

£ 

4,800 

3,830 

- - 

£ 

7,631 

£ 

3, .556 


£ 

25,280 

98,686 

81,135 

1,640 

i 42.902 

23,028 




18,8.55 

8,630 

- - 

7.631 

3,550 

4,400 

206,741 

9,925 

216,666 

Paid up, and for which Bunds have not yet again been issued 


• Tne period of which u not fixjJ. 
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In the Session of 1847, the Glasgow, Paisley, and Greenock 
Company obtained an act for a branch to the Caledonian 
Railway, and diversion of canal, by which they were em- 
powered to raise the additional capital of 25,000/., and to 
borrow 8,333/., — together 33,333/, In the Session of 1848, 
the Glasgow, Paisley, and Greenock Company obtained 
branch railways and amendment of acts relating to the 
railway, by which they were authorised to raise capital to 
the amount of 20,000/., and to borrow 6,666/., — together 
26,666/. 


Report at Meeting held Sept. 15. 1848. 

The bill for the short branch to connect this line with the 
Ayrshire Company’s West of Paislcijr, has passed through 
Parliament. 

The following alteration has been made in the terms of 
amalgamation with the Caledonian Railway Company : — 

By the act of amalgamation, it was declared optional to 
the Caledonian Company within five years, to put an end to 
the guarantee of 4 per cent, on the ordinary stock of this 
Company, and to incorporate it with the stock of the Cale- 
donian. That option the Caledonian Company have re- 
nounced the •right to exercise, whereby the guarantee of 
4 per cent, has become absolute ; and in lieu of the right of 
the shareholders of this Company to participate in the profits 
of the amalgamated Companies, the shareholders of both 
Companies are mutually to participate in the profits to be 
derived from this line exceeding 4 per cent. 
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CALEDONIAN RAILWAY. 


Statemeot of Capital Account to Jan. 31. 1849. 


Receipts. 




£ 

s. 

d. 

On Shares ... 

. 


• 

620,899 

15 

0 

„ Loans ... 

- 


- 

166,499 

0 

0 





787,398 

15 

0 

Expenditure. 

£ 

s. 

d. 




Parliamentary and Law 

- *83,323 

16 

7 




Engineering - - - 

• 5,d34 

1 

10 




Land - - - - 

- 120,919 

9 

10 




Works 

- 320,060 

3 

4 




Permanent Way 

- 53,315 

5 

4 




Locomotive - - - 

- 75,836 

6 

0 




General Expenses 

• 17,394 

16 

8 




Interest - - - 

- 21,206 

7 

2 





697,590 

6 

9 




Joint Line 

- 153,928 

17 

4 






— 

— 

851,519 

4 

1 

Excess of Expenditure - 

- 


- 

64,120 

J- r' — 

9 

1 

Revenue Account fob Half- Ye ab ending Jan. 31. 1849. 






£ 

s. 

d. 

Receipts ... 

- 



28,313 

Q 

0 

Expenditure ... 

. 



14,070 

2 

8 




1 

14,242 

17 

4 

Balance from former account 

- 


- 

209 

19 

4 

Available for dividend - 




14,452 

16 

8 

Interest and Dividend - 

- 


- 

14,278 

0 

9 


Balance to credit of current account - - 174 15 11 

tu 


Report at Meeting held \5th March, 1849. 

The Directors have pursued the strictest economy in every 
department, and the accounts sho^v a considerable reduction 
in the working expenditure, and they expect that as the 
causes which have operated so prejudicially during the last 
half-year are being removed, a speedy improvement may be 
anticipated in the revenue, the more especially as they are 
now able to announce the immediate opening of the Clydes- 
dale Junction, and Glasgow, Barrhead, and Neilston Railways, 
in connection with the line. 

* Including general expenditure to Nov. 30. 1838. 
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The Directors are yet unable to report the completion of 
the arrangements for the amalgamation of the line with the 
Caledonian ; but they are making progress, and it is hoped 
that a union which the opening of the above-mentioned rail- 
ways only renders the more desirable, will ere long take place, 
both boards of Directors being anxious that it should be 
effected as early as circumstances render it practicable. 


DUNDEE AND PERTH RAILWAY COMPANY. 

Office - - Dundee. 

Chairman - - Lord Kinnaird. 

Secretary - - Messrs. Shiell and Small. 

Registration Fee, 6d. Certificates requifed with Transfer Deed. 


Length of Line for which Acts have been obtained. 


1845. 

Act of Incorporation - 


Miles. 

- 20 

Chains. 

51 

1847. 

Alteration and Extension 

- 

. 5 

57 




26 

28 


The Dundee and Perth Railway Company was incorporated 
by an act passed 31st July, 1845, and was authorised to raise 
capftal to the amount of 200,000h and to borrow 66,600/. 

It obtained an* amended act in 1846, which did not 
authorise additional capital to be raised, but enabled a lease 
to be taken of the Dundee and Newtyle Railway. 

The subscription capital was created by the issue of 8,000 
shares of 25/. each. 

This Company has borrowed 66,400/. on debentures at 4 } 
per cent, interest, of which part is to b(f paid off in three, and 
part ill five years. 

An act was obtained by this Company on the 2d July, 
1847, to extend their line, to effect a junction wdth the Scot- 
tish Central Railway, and to make branch railways in the 
Carse of Gowric, and to raisib additional capital for the purpose 
to the amount of 100,000/. and to borrow 33,333/. 

On the 22d July, 1848, the Dundee Junction Act was 
obtained, which authorised this Company to raise additional 
capital to the amount of 150,000/. and to borrow 50,000/. 

And an act passed 31st August, 1848, for the lease of the 
Dundee and Perth Railway Company, and to change the 
name of this Company to tha#of the Dundee, Perth, and 
Aberdeen Junction Railway Company. 
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CALEDONIAN RAILWAY. 


The Dundee and Perth is leased to the Caledonian Rail- 
way Company, at a guaranteed rent of 8 per cent, per annum 
upon a capital not exceeding 450,000/., with half its own 
surplus, quarter of the surplus of the Dundee and Arbroath, 
and half of that of the Newtyle; working expenses not to 
exceed 33^ per cent. The paid-up capital to receive dividend 
in that proportion from the opening of the line from Dundee 
to Barnliil]. The Dundee and Arbroath lease to be trans- 
fered to the Caledonian Company, making the entire capital 
guaranteed by the Caledonian 716,666/. No act has yet 
been applied for to sanction this lease, but the 8 per cent, is 
paid by the Caledonian under a w'orking agreement. 

Dundee and Perth and Aberdeen Junction, 

Statement of Capital Account to Jan. 31. 1849. 

lleceipts, £ s. d. 

On Shares - - - - • - 324,180 0 0 

„ Loans - - - - - - 1GG,G00 0 0 

Plant General Accounts - • . . G9,743 15 G 

560,523 15 G 

Expenditure, £ s. d. 

Amount expended to July 31. 1848 - 376,626 7 10 

„ „ Jan, 31. 1849 - 52,014 18 ‘‘6 

428, G4I 6 4 

Plant Account - - - 55,013 7 3 

Dundee and Newtjlo Railway - 36,133 7 3 

Dundee and Arbroath £ s, d. 

Railway - - 18,347 13 8 

Caledonian Railway - 35,4G5 G 1 

53,812 19 9 


1 


573,601 

0 

7 

Excess of Expenditure 

- 

- 13,077 

5 

1 

Revenue Account for 

Half-Year ending 

Jan. 31. 1849. 



1' 

£ 

s. 

d. 

Receipts 

... 

- 15,379 

12 

6 

Expenditure 

- - - 

- 7,067 

12 

9 



8,311 

19 

9 

Dividend on £330,000 at 5 per 

cent, per annum 

- 8,250 

0 

0 

Balance 

. 

61 

19 

9 


Balance 
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Statement op the Directors at the Haep- Yearly Meeting, 
HELD Feb. 28. 1849* 


Dundee and Perth, 


The Capital received for Account of this Company is 
The borrowed Money amounts to - - 


^ • s. d, 

- 324,180 0 0 

- 130,000 0 0 


The Amount due by the Arbroath Com- 
pany is - - - - 

Ditto the Caledonian Company, exclusive 
of Interest, is - - - 

Arrears of Call - - - 


£ s. 
18,347 13 


d\ 


454,180 0 


8 


0 


35,465 6 1 

5,820 0 0 


59,632 19 9 

To complete the Lino over Perth, and • 
pay the Balances for Land Settlements, 
and meet other obligations, there will 
be required about - - - 65,000 0 0 


5,367 0 3 


450.547 O 3 


The length of the line when completed, will be 21 miles. 


DUNDEE AND NEWTYLE RxilLWAY COMPANY. 

Office, &c. - - Tlic same as Dundee and Perth. 

The Dundee and Newtyle Railway Company was incor- 
porated in 1826, and was authorised to raise capital to the 
amount of 30,000/. and to borrow 10,000/. 

By a second act passed in 1830, the Company was au- 
thorised to raise additional capital to the amount of 10,000/. 
and to borrow 20,000/. 

And by a third act passed in 1836, it received power to 
raise by shares a further sum of 100,000/. 

This Company has therefore power under former acts to 
raise capital to the amount of 140,000/. and to borrow 
30,000/., or to employ altogether in its undertakings 170,000/. 

Subscription capital under the first act was created to the 
amount of 29,000/. by the issue of 580 shares of 50/. each. 

Under the second act subscription capital to the amount 
of 8,400/. was created by the issue of 168 shares of 50/. each. 

And under the third act, capital to the amount of 46,020/. 
was created by the issue of 1,534 shares of 30/. each. 
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These shares have been fully called up and paid, with the 
exception of a small sum of arrears. 

This Company has therefore raised capital stock to the 
amount of 83,420/., and retmns power to create by new shares 
56,580?. 

The Dundee and Newtyle Company has borrowed 23,000?. 
on mortgage, at rates of interest vary in{^ from 4 to 5 per cent., 
and it is stated it is to be paid off in 1848. 


Acts. 

Capital 

authorised. 

J.«ans 

authorised. 

Shares 

created. 

Value 

per 

Share. 

Called 

Capital 

created. 

Capital 
to be 
created. 

Loans 

raiseil. 

Loans to 
be raised. 

£ 

7.000 

1826 

1830 

1836 

£ 

3»',000 

10,000 

100,000 

£ 

10,000 

20.000 

.’iSO 

168 

1,.^34 

£ 

50 

.V) 

30 

£ 

.50 

50 

cO 

£ 

29,000 

8.400 

46,020 

£ 

1,000 

1,600 

53,980 

£ 

1 23,000 

HO.OOO 

30,000 

2^282 

83,420 

1 56,580 

23,000 

7,000 


Tills railway is leased for 999 years to the Dundee and 
Perth Railway Company, at the rent of 1,400?. per annum, 
under the act of that Company obtained in 1846. 

Act obtained in 1847 by the Dundee and Newtylc Rail- 
way Company, to widen and improve their line, Avhich was 
not originally intended for locomotive engines ; and to raise 
additional capital for the purpose to the amount of 50,000?. 
and to borrow 16,666?. 


DUNDEE AND ARBROATII RAILWAY COMPANY. 

Office - - Dundee. 

Chairman - - Lord Kmnaird. 

Secretaries - - Messrs. Shiell and Small. 

Hegistratlon Fee, 25 . 6 &. Certificates required Avith Transfer Deed. 

‘ The Dundee and Arbroath Railway Company was incor- 
porated by an act piissed 19th May, 1836, and was authorised 
to raise capital to the amount of 100,000?. and to borrow 
40,000?. 

^ By a second act passed in 1842, the Company was autho- 
rised to raise additional capital to the amount of 50,000?. and 
to borrow 10,000?. 

And by a third act passed in 1848, it received power to 
raise by capital a further sum of 66,700?. and to borrow 
22,233?. 

This Company has therefore poAver to raise capital to the 
amount of 216,700?. and to borrow 72,233?. 




CREATION OF SHARES, CALLS, ETC. 
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Subscription capital was created under the first act to the 
amount of 100,000/. by the issue of 4,000 shares of 25/. each, 
and loans to the extent of 50,000/. were capitalised by the 
issue of 2,000 shares of 25/. each. 

Under the powers of the second act subscriptioii capital to 
the amount of 50,000/. was created by the issue of 2,000 
shares of 25/. each. 

And under the third act capital to the amount of 66,666/. 
135. 4c/. was created by the issue of 8,000 shares of 8/. 6s, 8d, 
each. 

Under an act passed 31st August, 1848, the Dundee and 
Arbroath Railway is leased to the Dundee and Perth Rail- 
way Company, and the name of the latter Company is changed 
to that of the Dundee and Perth and^ Aberdeen Junction 
Railway Company. 

The terms of the lease are, a guaranteed dividend of 8 per 
cent, per annum in perpetuity upon a paid-up capital not 
exceeding 266,666/. 135; 4c/., and half the surplus profits. 
Money not to be borrowed at more than 4^ per cent., and 
working expenses not to exceed 37^ per cent. 


CREATION OF SHARES, CALLS, &c. 
Calls upon Caledonian Original Shares of £50 each. 


Calls 

Deposit - - - 

- November 28. 1845 - 

- - £5 

- 5 


- May 8. 1846 - 

- 5 

»» 

- July 15. „ 

- , - 5 


- September 30. „ 

- - 5 

ft 

- December 18. „ 

- 5 

» 

- May 26. 1847 - 

- 5 

51 

- J uly 30. „ 

- 5 

11 

- October 1. 

- 10 


I — £50 paid up. 

At a meeting held on the 5th Nov. 1845, it was resolved, 
that the capital stock of the Amalgamated Caledonian and 
Clydesdale Junction Railway Companies, amounting to 
2,550,000/., should be augmented by the sum of 1,275,000/., 
to be raised by the creation of 51,000 new shares of 25/. 
each, and to be allotted among the shareholders of the said 
amalgamated Companies, in the |)roportion of one new share 
of 25/. for each original share of 50/. 

• Q Q 
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CALEDONIAN RAILWAY. 


Calls on ^6 Shares, 


Cidls 

Deposit 

... 

- 

- October 

14. 1847 - 

- • U 

9 ) 

* April ■ 

7. 1848 - 

- - 2i 

99 

July 

1. ,, 

- -.2i 

99 

- January 

15. 1849 - 

- -‘n 

99 

- April 

12. „ - 

.. . n 

— £12\ paid up. 


The above 25Z. shares have been reduced to 12Z. IO 5 . shares. 
See next page. 

At a meeting held on the 20th July, 1848, it was resolved, 
that the several sums of 50,000Z., 16,000Z., 450,000Z., and 
150,000Z., which the Company are authorised to raise under 
the powers of the Csfledonian Railway (Glasgow, Garnkirk, 
and Coatbridge Branch) Act, 1846, the Caledonian RaiU 
way (Glasgow, Garnkirk, and Coatbridge Railway Purchase) 
Act, 1846, and the Caledonian Railway (Garnkirk Station) 
Act, 1847 ; and also the sum of 79,180Z,, being part of the 
sum of 200,000Z. which the Company are authorised to raise 
under the Caledonian Railway (Edinburgh station and 
branches) Act, 1847, — making together the sum of 745,180Z., 
— be raised by the creation of 74,518 shares of lOZ. each, to be 
called lOZ. guaranteed shares, which shall Be entitled* to a 
fixed dividend of 7 per cent, per annum, for five years, and 
6 per cent, per annum in perpetuity thereafter, in preference 
to the dividends payable on the existing ordinary shares of 
the Company, but Avithout participating in any suqdus divi- 
dends, or any future issue of shares or stock, or any other 
profit or benefit. 

That the said 10Z.i3hares shall be paid up by the following 
instalments, viz. 


Calls 

- August 

21 . 

1848 - 

- 

9) 

- October 

21 . 

99 * 

- 2 i 

99 

- September 21 . 

99 " 

- - 2i 

99 

- February 

21 . 

1849 1 - 

- - 2 i 


And that after payment of the last instalment, the scrip 
notes shall be forwarded to the Secretary of the Company, 
to be exchanged for certificates of stock registered in the 
name of the holder. 

That every proprietor of existing shares who shall be regis- 
tered as such on the 25th July, 1848, shall be entitled to one 
of the said new shares in respect of every 50Z. (nominal value) 
of the shares then standing in his namg, provided he pays the 
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first instalment of 2L IO 5 . per share on or before the 21st 
August, 1848, and each of the subsequent instalments, within 
one calendar month after the date of its becoming due. 

That, subject as after mentioned, the said new shares shall 
be entitled to dividends at the rate aforesaid, upon the several 
instalments, from the respective days hereinbefore fixed for 
payment thereof; such dividends to become due in half- 
yearly portions, the first dividend falling due on the 21st 
Feb. 1849, and to be paid within one cSendar month after 
becoming due. 

That in case any instalment on any such new shares shall 
not be paid on the day when due, interest at the rate of 5 
per cent, per annum shall be charged upon the instalment so 
in arrear until duly paid. And further, so long as any in- 
stalment shall be in arrear on any share, no dividend shall 
accrue in respect of the instalments paid on the same. 

That every holder of such new •shares, who shall pay any 
of the instalments thereon in advance, shall be allowed dis- 
count at the rate of 7 per cent, per annum. 

That the Directors be authorised to take such steps and 
make such regulations as they may deem necessary, in refer- 
ence to such new shares, in obtaining payment of the several 
instalments, a||id the forfeiture and disposal of suCh shares in 
respect of which the first or any subsequent instalment shall 
not be duly paid.* 

At a meeting held on the Slst August, 1848* it was re- 
solved, to consolidate the 50Z, shares into a general capital 
stock ; and that the new 251. shares (Nov. 5. 1845) be re- 
duced and restricted to 12Z. IO 5 . per share; and that the 
remaining 3/. 155. per share be payable, by two instalments, 
at such periods as the Directors may rtsolve. 

Calls on Clydesdale Junction Shares of £50 each. 

- £5 

. 5 

- 5 

- 5 

- 5 

- 5 

- 5 

- 5 

- 10 

— ;^50 paid up. 


Calls 


Deposit 
December 
July 
September 30." 
December 15. 
April 
June 
August 
October 


19. 1845 
15- 1846 


26. 

26. 

27. 

30. 


1847 


Q Q 2 
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GLASGOW, PAISLEY, AND GREENOCK. 


Calls 

>1 

5* 

19 

11 

91 

99 

99 

91 


Calls on Original Shares 


Deposit 

- 

- 

May 

31. 

1838 

August 

2. 

99 

January 

12. 

1839 

May 

22. 

19 

August 

22. 

91 

January 

11. 

1840 

April 

28. 

91 

October 

27. 

99 

May 

1. 

1841 


of £25 each. 

. £l 

- 3 
. 2 

- • - 2 

- 3 

- 3 

- 3 

- 3 

- 3 

- 2 

— £25 paid up. 


At a meeting held un the 5th May, 1841, it was resolved, 
to raise additional capital, to the extent of 100,000/., by the 
creation of 8,000 shares .of 12/. 10^. each, to be issued to 
proprietors on the register ifi the proportion of one new share 
for every tioo original shares. 



Deposit 

- 

- 

" • :^li 

Calls 

- August ^ 

20. 

1841 - 

- n 

19 

- December 

1. 

91 • 

- 1* 

99 

- March 

22. 

1842 - 

- - 

99 

- July 

5. 

99 * 

- - 

99 

• October 

25. 

91 • 

• 2 

99 

- February 

14. 

1843 - 

- 1 J 


— £\2 105. pd. up. 


At a meeting held on the 13th September, 1843, it was 
resolved, to raise the sum of 150,000/. by the creation of 
20,000 new shares of 7/. 10^. each, to be issued to registered 
proprietors in the proportion of one new share for each 25/. 
of capital stock held by them either in 25/, or 12/. 10^. shares ; 
these new shares to be entitled to receive a preferable divi- 
dend at the rate of 6 per cent, per annum, for ten years, on 
all sums paid by them on such shares ; and, after the expira- 
tion of that time, at the rate of 5 per cent, per annum, with 
an equal participation in any higher dividend which may be 
at any time payable on the other shares of the Company. 


Calls 

- November 

1. 

1843 - 

- 

19 

- June 

17. 

1847 - 

- n 

99 

- February 

1. 

1848 - 

- 2i 

91 

- August 

22. 

» “ ■ 

- 2 

— paid up 
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GLASGOW, BARRHEAD, AND NEILSTON. 
Calls on Glasgow^ Barrhead^ and Neilston Original Shares. 


Deposit ----- 
Calls - December 24. 1845 - - - 24 

„ - April ^ 13. 1846 - - - 5 

„ - August * 18. „ - - - 5 

„ - May 5. 1847 - - - 5 

„ - December 8. „ - - - 5 

— £25 paid up 


At a meeting held on the 26th November, 1845, it was 
resolved, to raise an additional capital, to the amount of 
150,000/., by the creation of 6,000 new shares of 25/. each, 
to be issued to the holders of original shares in the propor- 
tion of one new share for each old share ; these new shares 
to be guaranteed a dividend of 6 per cent, per annum by 
the Caledonian Company. 


Calls 

- December 

2. 

1846 - 

• 

- £2V 


- March 

3. 

1847 - 

. 

• 2.V 

tf 

- May 

1. 

1848 - 

• 

- H 

— £7} paid 


DUNDEE, JPERTII, AND ABERDEEN JUNCTION. 

Calls on Original Dundee and Perth Shares of £25 each. 

Deposit ----- £ 2 ^ 

Calls - October 1. 1845 - - - 2^ 

„ - January 22. 1846 - - - 5 

„ - April 8. „ - - - 5 

„ - July 8. „ - - - 5 

„ - March 26. 1847 - - - 5 

^ — £25 paid up. 

At a meeting held on the 29th September, 1846, it was 
resolved, to increase the capital stock of the Comj)any by the 
creation of 4,000 new shares of 25/. each, to be allocated 
amongst the registered shareholders as at that date : 5/. per 
shjirc to be paid upon such ilew stock at the time of accept- 
ance. 

Calls - November 2. 1846 - - - £5 

„ - Sei)tcmber 6. 1847 - - - 5 

„ - January 6. 1848 - - - 5 

„ - March 9. „ - » - 5 

„ - May 11. „ - - - 5 

^£25 paid up. 

At a meeting held on the 26tli April, 1847, it was re- 
solved, to raise additiomal capital, to the amount of 150,000/., 

Q Q 3 
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by the creation of 243 OOO quarter shares of 67. 5s. each, to be 
apportioned among the shareholders standing on the register 
on the 27th April, and the holders of the new shares formerly 
created, in the proportion of two of the new quarter shares 
for each share, original as well as new, held by them respec- 
tively. A deposit of 17. 5s. per share, to be paid upon the 
new stock at the time of acceptance ; and if any shareholder 
fail to accept the same and pay the deposit, the Directors be 
entitled to dispose of the shares. 

Call - May 25. 1847 - - - £i^ 


DUNDEE AND ARBROATH. 



Calls on Original Shares q/'£25 each. 

CaUs 

- February 

1. 1836 - 

- £11 

n 

- August 

9. „ 

- 2 i 


- April 

1 . 1837 - 

- 

jj 

- July 

14. „ . - 

- H 


- November 

1 . „ 

- 2 i 

9) 

- January 

8 . 1838 - 

- 2 i 

99 

- April 

9. 99 

- 2 i 

99 

• June 

8 . „ 

- S 

99 

- August * 

11 . 99 - - 

- H 


At a meeting held on the 5th June, 1844, it was resolved, 
to raise an additional capital of 50,0007. by the issue of 2,000 
257. shares (No. 1.), to be allocated among the existing share- 
holders in the proportion of one new share for every two 
original shares. 

CaUs on No. 1. Shares. 

Calls - July , 1 . 1844 - - - £ 2 ^ 

„ - November 11. „ - - - 2 ^- 

„ - May 15. 1845 ... 24 

„ - November 11. „ - - - 2^^ 

„ - May 15. 1846 - - - 2 -^ 

„ - November 11. « - - “ 24 - 

„ - May 15. 1847 ^ - - 2 ^ j 

„ - November 11. „ - ^ -2^ 

„ - May 15. 1848 - - - 2 J 

„ - November 11. „ - - - 2 ^ 

— £25 paid up. 

At a meeting held on the 30th September, 1846, it wa& 
resolved, to augment the capital, to the extent of 50,0007., 
by the creation of 2,000 new shares of 257. each (No. 2.), to 
be apportioned among the skareholders in the proportion of 
one new share for every three of the existing shares held by 
them respectively, whether original or Wo. 1. shares. 
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Calls 

}> 

19 


Calls on No, 2. Shares, 
November 25. 1846 - 

February 25. 1847 - 

May 25. „ - - 

August 25. „ - - 


- £10 

- 5 

- 5 

- 5 

— £25 paid up. 


At a meeting held on the 30th December, 1846, it \Yas 
resolved, that the capital of the Company be augmented, to 
the extent of 66,666/. 135. 4rf., by the creation of 8,000 one- 
third shares of 8/. 65. Sd. each (No. 3.), to be apportioned 
among the existing shareholders — as well those holding ori- 
ginal shares as those holding the new shares Nos. 1. and 2. — 
in the proportion of one of the ne^ third shares for each 
share held by them respectively. A deposit of 10 per cent, 
to be paid at the time of acceptance ; and if any shareholder 
fail, for one month after the offer of such new shares, to 
accept the same and pay the deposit, the Directors be entitled 
to dispose of the shares. 

Deposit - - • - 165 . 6d, 


CALEDONIAN AND DUMBARTONSHIRE 
JUNCTION RAILWAY COMPANY. 

Office - St. Vincent Street, Glasgow. 

Chairman - Gibson Stott, Esq. 

Secretary - R. D. Mackenzie, Esq. 

Registration Fee, 2j. 6d, Certificates must accompany Transfer Deed. 

Length of Line for which Acts have heen obtained. 

Miles. Chains. 

1846. Act of Incorporation - - - 33 30 

1847. Deviation and Blanches • - 1 58 

^ 35 8 


No part of this Line is open for traffic. 

The Commissioners have granted an extension of time, for the period 
of two years, for the purchase of lands and completion of works for 26 
miles of railway. 

Note. — At a meeting held Sept. 27. 1848 it was resolved, that the 
works be proceeded with at the rat<>of £500 per month for the next six 
months ; and that the Directors be instructed to take no steps towards 
extending the works beyond Dunglas. 
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This Company was incorporated by an act passed June 
26. 1846, and authorised to raise capital to the amount of 
600,000/*, and to borrow 200,000/. 

The subscription capital was created by the issue of 24,000 
shares of 25/. each. 

No money has been borrowed. 

Act obtained in 1847 to muke deviations in their line, and 
to eonstruct two small branches ; and authorising capital to 
be raised to the amount of 50,000/., and 16,600/. to be bor- 
rowed. 


Statement of Capital Account to Jan. 31. 1849. 


^ Receipts. 

On Shares . - . . 

„ Interest - - • - 


£; 8. d. 

- 89,196 12 6 

- 5,404 11 6 


Expenditvrc. 

On 'Works, and Incidental Expenses not specified 
Balance of Capital ... 

Arrears of Calls, £17^720 4s, 11^/. 


94,601 4 0 
. 76,270 2 7 
- 18,331 1 5 


Report at Meeting held Feh. 28. 1849. 

The Directors have received, from the contractors for the 
part of the line between Loch Lomond and Bowling Bay, a 
proposal to finish a double line of rails throughout their con- 
tract,^ and to have the same in working order by March 1. 
1850, on receiving in, monthly instalments, as the works ad- 
vance, 30,000/., the balance of the contract price to remain 
in the hands of the Company for six months after the opening 
of this part of the Kne. The Directors arc of opinion that it 
is now for the interest of the shareholders that this portion 
of the line, which they believe will prove remunerative, should 
be completed, so as to be opened for traffic in the next spring ; 
and they recommend that the restrictions as to expenditure, 
imposed at last meeting, be now removed, and that they be 
authorised to accede to the proposal. — Agreed to. 

Deposit - 1846 ... 

Call - October 1. 1847 - - 
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EDINBURGH AND GLASGOW RAILWAY. 

Office - Glasgow. ' 

Chairman - Peter Blackburn, Esq. 

Secretary - John Latham, Esq. 

Registration Fee, 2s. Certificates must accompany Transfer Deed. 
Length of Lines now open for Traffic. 

Miles. 


Glasgow to Edinburgh - - - - 46 

Hay market to the North Bridge, Edinburgh - If 

Sliieldliill Branch - - - - - 3^ 

Slamannan Junction - - - - 1 

Campsic Branch - - - ^ 

Monkland Junction - - - - “ u 


ilL 

In the Course of ConsU'UCtion. 

Miles. 

Stirlingshire Midland Junction - - - 5 

This Company was iiicorj^orated by an act passed in 1838, 
and authorised to raise capital to the amount of 900,0004, 
and .to borrow ^00,000/. 

By three acts passed in 1840, 1842, and 1844, for amend- 
ments and extensibns, it obtained powers to raise additional 
capital to the amount of 506,250/. and to borrow 168,750/.; 
and by an act passed in the last-mentioned year for a railway 
to connect the Edinburgh and Glasgow and the Slamannan 
Railways, which has been transferred to the Edinburgh and 
Glasgow Railway Company, it received powers to raise ad- 
ditional capital to the amount of 12,000/, 

By two acts passed in 1845, one for branch railways and 
the other for the Glasgow Junction Railway, and by an act 
for an extension in 1846, it was further authorised to raise 
additional capital to the amount of 400,000/., and to borrow 
133,000/. ' 

Under two other acts passed In 1846, one of which incor- 
porated the Stirlingshire Midland Junction Railway Com- 
pany, and the other the Airdrie and Bathgate Railway Com- 
pany, the power of raising capital to the amount of 450,000/., 
and of borrowing 150,000/., have been transferred to the 
Edinburgh and Glasgow Railw^ Company, which has there- 
fore received power to raise share capital to the amount of 
2,268,250/., and to b<jrr6w 751,750/., or to employ altogether 
on its undertakings 3,020,0004 
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Acts. 

Object of Acts. 

Capital 

authorised. 

Loans 

authorised. 

* 


£ 

£ 

1 & 2 Viet. c. 58. 
3&4Vlct. C.108. 

Act of Incorporation 

Amendment Act. 

900,000 

300,000 

6&6Vict.c.l2. - 
7 & 8 Viet. C. 58. - 

Amendment Act - - - 

Extension of Line, and to give 
powers to Lease or Purchase 
the Edinburgh, Leith, and 
Newhaven Railway; and the 
Railway connecting the Edin- 
burgh, Glasgow, and Slaman- 
nan Railway, with the Edin- 
burgh and Glasgow Railway - 
For making a Railway to con- 
nect the Edinburgh and Glas- 
gow and Slamannan Railways 

225,000 

75,000 

7 & 8 Viet c 70. 

281,250 

12,000 

93,750 

8&9 Viet. C.91. - 
8 &9Vict. c. 82. - 

For Branch Railways 

For a Railway to be connected 
with the Glasgow Junction 

100,000 

33,000 

9 & 10 Viet. c. 70. 

Railway . - - - 

To alter the Line of Glasgow 
Junction, Roxburgh, for a 

150,000 

50,000 

9 & 10 Viet. 0.165. 

• Branch Railway - - - 

For making a Railway to be 
called the Stirlingshire Mid- 
land Junction Railway, and 

150,000 

50,000 


vesting it in the Edinburgh 
and Glasgow Railway Com- 

1 

• 

9 & 10 Viet. c. 377. 

pany " " 

For making a Railway from 
Airdrie to Bathgate, to be 
vested in the Edinburgh and 

150,000 

50,000 


Glasgow Railway Company - 




The subscsription capital, under the first act, was created 
by the issue of 18,000 shares of 50l each, which have been 
fully called up and paid to the amount of 900,000/. 

Under the act passed in 1842, 18,000 shs^s, of 12/. IO 5 . 
each, have been issued and fully called up. 

The share capital, authorised by the act passed in 1844, 
was created by the issue of 22,500 shares, of 12/. 10^. each, 
which, have been fully called up. 

In order to nuse the capital authorised by the acts passed 
in 1845, and to capitalise 453,125/., authorised to be borrowed 
by previous acts, 28,125 shares, of 25/. each, have been issued. 

The Edinburgh and Glasgow Railway Company have, 
therefore, created share capital to the amount of 2,109,375/. 
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Act. 

Number of 
Shares. 

Value of 
Shares. 

Amount 

created. 




S 

£ 

* 

1 & 2 Viet. c. 58. - 

18,000 

50 0 

900,000 


5 Viet e. 12. - 

18,000 

12 10 

225,000 


7 & 8 Viet. c. 58. 

22,500 

12 10 

281,250 


1 & 2 Viet. c. 58. - ' 

5 Viet. e. 12. 





7 & 8 Viet. e. 58. - ^ 

8 & 9 Viet. c. 91. - 

„ „ e. 182. 

28,125 

25 0 

703,125 

These scares are 
partly Intended to 
capitalise loans. 


86,625 


2,109,375 



The borrowing transactions of the Edinburgh and Glasgow 
Hailway Company have amounted t<} 779,625/., of which 
723,575/. has been on debenture, and 56,050/. on loan notes. 

Of the sum borrowed on debenture, 374,000/. bas been 
paid of, and 349,575/. is still outstanding, of which 118,520/. 
is at 3J per cent., 27,900/. at 3| per cent., 134,105/. at 4 per 
cent., and 69,050/. at 4 ^ per cent. : the whole is to be paid 
off by 1851. 

Of the sums borrowed on loan notes, 6,500/., at 3J^ per 
cent., is to be paid off in 1847 ; 10,500/., at 3| per cent., and 
2,OQPO/., at 4 per cent., is to be paid off in 1848 ; and 37,050/., 
at 3^ per cent., is to be paid off in 1849. 
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^ Under an act passed in 1844, as has been before men- 
tioned, the Edinburgh and Glasgow Eailway Company pur- 
chased the railway connecting the EdinburgTi and Glasgow 
with the Slamannan Eailway, on repayment of all expenses 
incurred by the Company. 

Under the act passed in the last Session of Parliament 
(1846), incorporating the Stirlingshird Midland Junction 
Eailway Company, which authorised the powers, property, 
and liabilities of that Company to be vested in the Edinburgh 
and Glasgow Eailway Company upon a requisition being 
made by either party, the line has been transferred to the 
latter Company on the following terms, viz:. — 

Every proprietor of shares in the Stirlingshire Midland 
Junction Eailway Company to receive shares in lieu of them 
in the Edinburgh and Glasgow Company, which shares are 
entitled to a dividend on the amount paid up of 5 per cent, 
for the first five years after the passing of the act, and of 
5 ^ per cent, after that period; but previously to this transfer 
taking place, the Edinburgh and Glasgow Company took 
3,750 shares out of the 7,500, into which the capital of the 
Company was divided by their Act of Incorj)oration, and 
paid upon them a deposit of 7,875/. 

The Act of Incorporation of the Airdrie and Batligate 
Eailway Company, passed in the last Session of Parliament 
( 1846), empowered the transfer of that Company’s powers, pro- 
perty, and liabilities to the Edinburgh and Glasgow Eailway 
Coin])any, on a requisition to that effect by cither party. This 
transfer has been effected on the folloAving terms, viz. : — 

The Edinburgh and Glasgow Eailway Company were to 
create stock to the amount* of 200,000/., and to allot it 
amongst the shareholders of the Airdrie and Bathgate Eail- 
way Company, who are to receive 4 per cent, on the amount 
paid up, previous to the opening of the line, and 6 per cent, 
afterwards. 

The Edinburgh and Glasgow Cbmpany took 9,275 shares 
of 25/. each, out of 12,000, in the capital of the Airdrie and 
Bathgate Company. 

The act of last Session (1846), incorporating the Stirling 
and Dunfermline Eailway Company, authorised that railway 
to be let to the Edinburgh and Glasgow Company, on com- 
pletion, at a rent of 4 per cent, on the money expended in 
obtaining the act and constructing the line, and lialf the 
surplus profits. 

The Edinburgh and Glasgow Company has taken 8,885 
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shares of 15Z. each, in the Stirling and Dunfermline Com- 
pany, out of .26, 000. 

The Act of Incorporation of the Edinburgh and Bathgdte 
Railway Company, passed last Session (1846), empowered 
the Edinburgh and Glasgow Company to take a lease of#the 
line for 999 years; on the completion of the works, or part 
thereof, at a rent of 4 per cent, on the expense of obtaining 
the act and constructing the line, and half the surplus profits. 

The Edinburgh and Glasgow Company has taken f,677 
shares, of 25/. each, in this Company, out of 10,000. 

The Edinburgh and Glasgow Company has also taken 
8,630 shares, of 25/. each, out of 16,000 shares in the Glasgow, 
Airdrie, and Monkland Railway Company; and 4,199 shares, 
of 25/. each, out of 4,200 in the Slamannan and Borrow- 
stouness Railway. 

The Edinburgh and Glasgow Railway Company has, there- 
fore, subscribed to other Companies 877,800/. 

In the Session of 1848, the Edinburgh and Glasgow Com- 
pany obtained the following acts : — 

1. Edinburgh and Glasgow Railway Amendment and Branches Act 
(No. 1 .). Capital authorised, £220,000 ; loans, £55,000. 

2. Edinburgh and Glasgow, and Edinburgh and Bathgate Railway 
Companies Amendment Act. 

This act empowers the Edinburgh and Glasgow Railway Company to 
raise £77,175 for the purchase of shares in the Edinburgh and Bathgate 
Railway. • 

3. Edinburgh and Glasgow Railway Amendment Act (No. 2.). 

This act empowers the Edinburgh and Glasgow Railway Company to 
raise £183,050 for the purchase of shares in the Glasgow, Airdrie, and 
Monklands Junction Railway. 

Statement of the Directors, November 22. 1848. 

Following the example of other Railway Companies, and 
in compliance with the understood wishes of the shareholders, 
the Directors have caused the secretary to prepare and issue 
herewith a statement of the affairs of this Company as on 
1st November current. Tliey are aware that there can be 
nothing of importance in the detail of the state of the affairs 
new to those shareholders who have read the statements sub- 
mitted to the half-yearly meetings ; and that the estimate of 
the future prospects of the Company is contingent on so many 
circumstances, that it must be considered merely as an attempt 
to approximate to the truth. Each shareholder must judge 
of its success for himself. Taking into view the receipts of 
the line during a period of extreme depression, the Directors 
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consider the income anticipated as by no means over-rated ; 
and the shareholders may depend on every liability or claim, 
known by the Board to be due, having been included in the 
estimates. 

The points to be submitted to the meeting on the 28th 
current, a copy of the notice for which is sent herewith, will 
be remarked on seriatim : — # 

The ^rst and second are designed merely to keep the 
financial position of the Company technically correct, by 
declaring that the 2,109,375/. share capital, created and held 
by the shareholders, consists of the 1,888,250/. share capital 
authorised by Parliament, and 221,125/. of capitalised loan: 
leaving the Company power to borrow the balance of the 
debentures (i.e* 512,800/.), even after the whole share capital 
is called up. 

The third asks you to confirm an arrangement made with 
the Edinburgh and Glasgow Union Canal Company, to the 
following effect: — The Railway Company and Canal Com- 
pany to be amalgamated ; the Canal, with all its privileges 
and rights, and all the property belonging thereto — excepting 
certain lands, the produce of which is to be applied towards 
the extinction of the Canal Company’s debt — is to be vested, 
by amalgamation, sale, or lease, in the Rahway Connipany. 

The Railway Company to 'maintain the canal and works, 
and to give off 1,140 shares of its 100/. stock, or 114,000/., 
to the holders of the respective classes of shares in the Union 
Canal in proportions stated. The debt upon the Canal, 
amounting to 95,000/., and limited to that sum, to be assumed 
by the Railway Company. The agreement to date from the 
15th of September, 1848. 'An act to be applied for in the 
next Session of Parliament, and the stock to be issued to the 
holders of Canal shares within one month from the passing of 
the act. 

This arrangement your Directors most cordially recommend 
you to sanction. It is advantageous to the Canal Company, 
which, while competing, has been unable to declare any 
dividend, the whole receipts having been consumed by the 
great expense of maintaining a rival carrier’s establishment ; 
and will also be most beneficial to you by bringing a con- 
siderable quantity of goods on your line, to be carried at no 
perceptible increase of working expense. And as the whole 
traffic will be conducted under one establishment, the carriers 
may realise greater profit vfithout any increase on the rates 
formerly paid by the public. ^ 
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Fourth^ the arrangements with the London and North- 
Western, Lancaster and Carlisle, and Caledonian Companies, 
with regard to the Scottish CenJ;ral Company, and with the 
Caledonian Company, as to the Dundee, Perth, and Aberdeen 
Junction, and Scottish Midland Junction Companies, is* one 
of great magnitude, and requires your serious consideration. 
It is to be considered as a whole, and as an arrangement for 
permanent peace, by which each party confines itself to carry- 
ing on the business for which its line is best adapted ; and in 
consideration that the Edinburgh and Glasgow Company 
secures to itself more than it secures to the others, it under- 
takes a portion of their liabilities. 

The detail maybe shortly given thus: — The Edinburgh 
and Glasgow Railway is . the shortest and most level line 
between Edinburgh and Glasgow ; the* trade, therefore, be- 
.tween these two towns is to belong to this Company. The 
Caledonian Railway is the shortest line from Glasgow and 
the Scottish Central Junction to London and all towns in 
England south and west of York and Newcastle ; the trade 
to all places beyond these towns therefore belongs to it. 
The Caledonian Company has an uninterrupted communica- 
tion between Edinburgh and Greenock, Paisley, and the 
district south of the Clyde; for this traffic, therefore, the 
Edinburgh and Glasgow does not compete. On the other 
hand, the Edinburgh and Glasgow Company has the same 
advantage from Glasgow to all parts beyond Edinburgh as 
far as Newcastle; for this the Caledonian Company does not 
compete. The traffic from the Scottish Central Railway to 
Edinburgh can be accommodated best by the Edinburgh and 
Glasgow Railway, and therefore Is secured to it; that to 
Glasgow can be accommodated by either; but perhaps the 
station of the Caledonian Railway will be more convenient 
for the goods, and that of the Edinburgh and Glasgow Rail- 
way for passengers, and so it is arranged to convey the 
traffic. In consideration, however, that the Edinburgh and 
Glasgow Company takes only onc-fourth of the guarantees, 
it is agreed that one-half of the nett passenger receipts 
shall belong to the Caledonian Company. And as traffic to 
all places north of Fife can be best conveyed along the 
Central, it is agreed that all parties will send such traffic by 
that line. 

It is obvious that in these arrangements the Edinburgh 
and Glasgow Company has som8 advantage in retaining the 
whole traffic between^Edinburgh and Glasgow, against that 
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between Gla^w and London. It is true that in compe- 
tition it 'was evident, and had been proved, that this traffic 
could not be abstracted fipm you; but the rates might have 
been so materially reduced as to interfere much with the 
legitimate profits of your line. 

Your Directors, therefore, to secure you from this, agreed 
to enter into the arrangements above etated, the condition 
being added, that you undertake to be partners to the extent 
of one-fourth profit or loss with the London and North- 
Western, Lancaster and Carlisle, and Caledoijian Companies, 
in the results of the agreement made by them for working 
the Scottish Central Bailway ; and with the Caledonian Com- 
pany in agreements made by it for working the Dundee, 
Perth, and Aberdeen Junction, and Scottish Midland Junc- 
tion Bailways ; and to be parties, to the same extent, to a 
lease of all these railways, if obtained from Parliament. To . 
the former of these agreements your Directors willingly 
acceded, having always been of opinion that the traffic on the 
Scottish Central Kailway would ultimately prove remunera- 
tive ; and that a connection with it was indispensable for the 
protection and proper development of the traffic on your line. 
Indeed, one chief object they aimed at, in attempting to 
obtain sole possession of this line, was to 'exchange the sputh 
or English traffic flowing from it for that protection to your 
main line traffic now agreed on. But tliey were most un- 
willing to enter into any agreement to participate in the loss 
which, in their opinion, will accrue from the more northern 
arrangements, and absolutely declined being parties to the 
guarantees to these lines. As it was made a sine qua non by 
the Caledonian Company, however, that you should partake 
in a fourth of the resdlt of these engagements, your Directors, 
after much deliberation, resolve to recommend you to do so ; 
considering the probable loss as less on the whole than what 
would accrue from constant struggles, and considering also 
that these arrangements may bc,yct modified or abandoned 
by the Caledonian Company. Blit supposing that they are 
not, yet taking every circumstance into view, they are still 
distinctly of opinion that it is for your interest to sanction 
this agreement as a whole, and therefore strongly recommend 
yon to assent to the resolution which will be submitted t0|^ 
you on this head. 

Peter Blackburn, Chairman. 
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No. L 


State op Parliamentary Powers of raising Capital. 


Date of Acts. 

Object 

Capital. 

Loan. 





£ 

£ 

1 & 2 Viet. cap. 

58. 

Act of Incorporation 

900,000' 

300,000 

5 & (j 

— 

12. 

Amendment Act 

225,000 

75,000 

7 & 8 

— 

58. 

Extension of Line to North 






Bridge - - - 

281,250 

93,750 

7 & 8 

— 

70. 

Slamann an Junction Railway 

12,000 


8 & f) 

— 

91. 

Carapsie Branch - • - 

100,000 

33,000 

8 & 9 

— 

82. 

Glasgow Junction Act 

150,000 

50,000 

9 & 10 

— 

165. 

Stirlingshire Midlan«l June- 






tion Railway 

150,000 

50,000 

11 & 12 

— 

70. 

Improvement of Glasgow 






Station, Shieldhill Branch, 






Completion of Campsie 






! Branch, and Edinburgh Sta- 






tion - - - 

220,000 

O 

o 

o 

11 & 12 

— 

160. 

Edinburgh and * Bathgate 



• 


• 

.Amendment Act - 

- 

77,175 





2,038,250 

733,925 

Add, not to he cxer ^ 

• 1 



cf ^ cd — 






9 & 10 

— 

70 . 

Queensferry Branch Act 

150,000 

50,000 

9 & 10- 

— 

46. 

Airdrie and Bathgate Act - 

200,000 


10 & n 

— 

245. 

Cowl airs Act, 1847 - 

1 - 00,000 

33,000 

n & 12 

— 

118. 

Cowlairs Act, 1848 - 

183,050! 




• 

i2, 67 1,300 

j 816,925 


No. II. 


SiiARi: Capital created, and Capital received. 


Capital created. 


18,000 Original £50 Shares 
18,000 Quarter-Shares, £12 10.9. 

22,500 Now Quarter-Shares, £12 10.9. - 
28,125 Half-Shares, £25 


£ s. d, 

900.000 0 0 

225.000 0 0 
281,250 0 0 
703,125 0 0 


2.109.375 0 0 

7,5 00 Stirlingshire Midland J unction shares, at £20 each 1 50,000 0 0 

2.259.375 0 0 


R R 
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Total Capital received. 


On £50 Shares - - , - 

Quarter- Shares - - - - - 

New Quarter- Shares - - - - 

Half-Shares - - • - - 

Capital advanced in anticipation of Half-Shares 
being called up - 

Debentures, Loan Notes, Advance from Bafikers - 
Received on account of St rlingshire Midland Junc- 
tion Shares 


£ s, a. 
900,000 0 0 
224,777 10 0 
279,557 0 0 
414,750 0 0 

96,370 0 0 
585,786 10 4 

53,222 10 0 


2,554,463 10 4 


No. HI. 


CaPITAI. expended and BEaUIRED TO FINISH WoBKS, AND HOW TO 

D£ PROVIDED. 


On Main Line and 
Branches open 
Edinburgh and Bath- 
gate 

Stirlingshire Midland 


Subscriptions to 
OTHER Lines — 
Glasgow, Airdrie, and 
Monklands June. - 
Airdrie and Bathgate 
Wlsbaw and Coltness 


Expended. 

Required. 

Total. 

& B. d. 

£ s. d. 

^ s, d. 

2,419,192 3 0 

138,751 2 9 

2,557,943 5 9 

30,333 12 8 

32,200 0 0 

63,033 12 8 

40,704 9 8 

114,000 0 0 

154,704 9 8 

2,490,730 5 4 

50,137 12 5 
34,737 14 2 
25,498 10 3 

284,951* 2 fh 

1 

2,775,681 .8 1 

110,673 16 10 

2,601,404 2 2 


2,886,355 4 11 


Less^i^ssets — 

Glasgow, Airdrie, and Monklands Junction 
Wishaw and Coltness - - - - 

Spare Lands, chiefljf in Glasgow, valued by Mr. 
Horne in 1846, — included in Outlay on Main 
Line - - - - 4 - 

House and Hotel Property surrounding the 
Station, valued at 16 years’ purchase of the 
free rental - - - - - 

Other Debts due in cash - - • 


Total Capital - 

Additional Capital for Union Canal Company - 
Loan Capital - - - t - 


£ 

8,630 

19,000 


47,00C 


26,000 

16,050 

-J 116,680 0 0 


2,769,675 4 11 
114,000 0 0 
95,000 0 0 


f 


2,978,675 4 11 
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Provided thus— 

£ 8. d. £ 8. d. 

Share Capital, as per No. 11. 2,109,375 0 0 

Union Canal - - - 114,000 0 0 

2,223,375 0 0 

Stirlingshire Midland Junction, at a fixed rate of 5 per 
Cent, to 1851, and afterwards of 5} per Cent, per 
Annum - - 150,000 0 0 

Loans required ... 510,300 4 11 
Union Canal do. - - • 95,000 0i 0 

605,300 4 11 

2,978,675 4 11 


No. IV. 


Lines to be auABANTEEB. 


Sect 1. 


Name. 

Capital 

guaranteed. 

Bate. 

Sum per Ann. 

Stirlingshire Midland Junction - 

£ 

150,000 

5J 

t £ 

8,250 

Edinburgh and Bathgate 

145,000 

4 

5,800 

Wilsontown, Morningside, and 
Cpltness • " ' " 

140,000 

8 

11,200 

Union Canal - - - 

114,000 

1 carried to 

Do. - - • - 

95,000 Debt f Cap. Acc. 

Stirling and Dunfermline* 



25,250 


Sect 2. 

£ , £ 

The Scottish Central Railway, 

^th of 1,020,000 is 255,000 at 7 per cent, is 17,850 
,Thc Dundee, Perth, and Aberdeen June. 

4:th of 500,000 is 125,000 at 8 — is 10,000 

The Scottish Midland June. Railway, 

ith of 50<J,000 is 125,000 at 6 — is 7,500 


505,000 


35,350 


* The Guarantee on the Stirling and Dunfermline is 4 per cent, on a 
Capital of 400,000/. ; but there is so much uncertainty as to how much 
of the line will be made, and how far the guarantee will be affected, that 
it is impossible to set down any suiB here. At all events, the receipts 
will probably cover the guarantee. 

• B R 2 







612 


EDINBURGH AND GLASGOW RAILWAY. 


With reference to this class of liabilities (Sect. 2. No. 4.), proposed to 
be brought before the Shareholders at the next Meeting, it is not practi- 
cable to arrive at any certain conclusions upon the loss likclj^ to accrue. 
The total amount of these guarantees — taken in conjunction with the 
London and North-Western, Lancaster ami Carlisle, and Caledonian 
Companies, as respects the Scottish Central, and with tlie Caledonian 
Company alone as respects the Dundee, Perth, and Aberdeen Junction, 
and Scottish IMidland Junction Lines — being £141,400, should a loss 
fall to be paid, by the parties guaranteeing of from €50,000 to €G0,000 
a-year for some time to come, the ^th share to be paid by this Company 
to the other guaranteeing Companies will be €12,500 to €15,000 per an- 
num. This, however, is only offered as an opinion, taking the largest 
view of any liability that may be incurred. 


No. V. 

Summary or ^Iileage, axd Estimate or Gross and Nett Revenue. 

A statement of this nature is hardly deemed complete without an esti- 
mate of the future prospects of the Company. 

The mode that has been adopted to arrive at this is to take the actual 
Receipts and Expenses, mcludingllates^ Taxes, and all Charges, for the 
last two years ending July 31. 1848 ; and the nett Revenue accruing is 
put down as the foundation of the calculation. 

Upon the new mileage opened (and to be opened), 42 miles, an esti- 
mat(j of €20 per week per mile of clear Revenue is assumed. The Reve- 
nue of the ;Main Line has hitherto been from €70 €80 per n?ilc in 

gro<s. 

The Revenue from the Canal is taken from the weekly returns now 
handed to the Company, after expenses arc deducted. An increase to 
the I^Iain lino, arising from the opening of these Rraiiclios, and the com- 
pletion of the Northci'u Lines is then set down. From all the considera- 
tion given to the (piostion, and the results of the recently opened and 
imperfect communication to the North, this is by no means a high calcu- 
tion. 


“ Length of Lines. 

Main Line and Branches open - - - - 571 

Stirlingshire Midland Junction - - - " dj 

Edinburgh and Bathgate - - - - -lli 

Wilsontown, Morningsido, and Co4ncss, and Edinburgh and 
Bathgate Junction Branch - - - - 

884 

- • 29 miles. 


Union Canal 
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The Income from Main Line of 46 J miles for the two previous years, 
ending July 1847 and 1848, as per Balance-Sheet of the Company, was — 

£ s, d. 

July 31. 1846, to 31st July 1847 - - 187,180 17 0 

July 31. 1847, to 31st July 1848 - - 180,546 11 0 

367,727 8 0 

Working Expenses f(Jr same periods : — 

£ s, d, 

1846 to 1847 - - - 72,764 13 0 

1847 to 1848 • - - - 72,984 0 0 

Being 39.5^ per cent, or £29 15^. per mile per week 145,748 13 0 

221,978 15 0 

— or per ^nnum, nett 110,989 7 6 

Income ostiinaicd from Stirlingshire Midland Junction, 

Edinburgh and Balhgato, Wilsontown, hlorningside ami 
Colt ness, Campsie Branch, and Bhieldliill Branch, being 
an addition of 42 miles to the Company’s Lines, which, 
when in full operation, the Directors calculate, from the 
best information they can o]>tain, will yield an average 
nett revenue of £20 per mile per week, or £880 per 
week, per annum say - - - ^ - 45,760 0 0 

Estimatctl Increase to the IMain Line on the opening of 
the above Jiranclics, and upon comjiletion of the 
Northern Lines, say £350 per week, nett - - 18,200 0 0 

Tlie Union Canal ytelds at present £200 per week, nett 10,400 0 0 

185,349 7 6 

Interest of Borrowed IMuncy, as per No. 

111. £605,300 4s, lid. at 4^ per Cent. - 27,238 10 0 
Guarantees, as per Statement No. IV. - 25,250 0 0 

- 52,488 10 0 

132,860 17 6 

£• s. d. 

The Cii])ital or. wliich to pay Dividend when the various 
Branches are completeil is, as per Table No. 111. 

£2,223,375, which, at 6 pcrjCent. per annum, will re- 
quire J3^,402 10 0 

In the above calculations, no account has been taken of any increase 
upon the JMain Line which may be expected from any improvement of 
trade. 

By order of the Directors, 

John Lath an, 

Sccretm'y, 

JEdinhurgh and Glasgow Kailway Office^ Queen Street 
Glasgow y November 21. 1848. 


B R 3 
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Statemeitt of Capital Account to Jan. 31. 1849. 


Receipts. 

On Shares - - . - 

„ Loans - - - - 

„ Stirlingshire Midland Junction Railway 


£ s. d. 

. 1,985,174 10 0 

- 544,612 10 0 

8,839 16 5 


JExpenditure. 
Parliamentary and Law 
Engineering 

Land ... 
Works - . - 

Permanent Way - 
Locomotive 

General Expenses - - 

Interest ... 


£ s. d. 
152,876 18 11 
43,962 5 7 
386,953 6 3 
1,472,785 18 5 
146,178 12 9 
301,388 13 8 
39,654 3 7 
46,495 3 7 


2,538,626 16 5 


Monklands and Kirkintilloch Junc- 
tion - . - - 

Glasgow, Dumfries, and Carlisle De- 
posit - - . - 

Sundry Railway Deposits - 
Edinburgh and Bathgate Stock and 
Interest - - - - 


2,590,295 2 9 
4,262 4 4 


5,000 0 0 
1,312 14 4 


43,508 4 4 


^2, 644, 378 5 9 


Excess of Expenditure 


105,751 9 4 


Arrears of Calls, £35,800 10^.' 


Revenue Account fob IIalf-Yeab ending Jan. 31. 1849. 


Receipts . - - 

Expenditure - - * - 

Balance irom last account 

Available for Dividend - 




£ s. 

d. 

• 

. 

- 93,836 16 

5 

- 

- 

- 46,166 8 

9 



47,670 7 

8 

- 

- 

• 48,468 11 

8 


- 

• 96,138 19 

4 


Report to Meeting^ 2d Marchj 1849. 

The only bills promoted by this Company this Session, are 
the amalgamation with the Union Canal and Wilsontown 
Companies. * 

Dividend declared at the mte of 6 per cent, per annum, 
less income tax. 
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EDINBURGH AND BATHGATE RAILWAY COMPANY. 

Office - - Edinburgh.’ 

Chairman - - John Stewart, Esq. 

Secretary - - W. Johnston, Esq. 

Registration Fee, 2^. 6^/. Certificates required with Transfer Deed. 

Length of Line for which an Act has been obtained, 

1846. Act of Incorporation, 23 miles 49 chains. 

The Edinburgh and Bathgate Railway Company was in- 
corporated by an act passed 3d August, 1846, and authorised 
to raise capital to the amount of 25(X000/. and to borrow 
83,000/. 

The subscription capital was created by the issue of 10,000 
shares of 25Z. each. 

The railways to be completed to the satisfaction of the 
engineer of the Edinburgh and Glasgow Railway Company, 
and on their completion to be leased to that Company for 
999 years, at a rent of 4 per cent, and half of the surplus 
profits ; working expenses to be taken at 33 per cent, on the 
gross receipts.. * 

An act passed on the 22d July, 1847, to enable this Com- 
pany to deviate a* portion of their main line, and for other 
purposes. 

On the 14th August, 1848, an act was obtained for the 
deviation of the Uphall and Binney Branch, with powers to 
extend the Whitburn Branch to the Benhar Coal Fields. 


Statement of Capital Account to Jan. 31. 1849. 


’Receipts, 



£ s. 

d. 

On Shares ... 

• 

. 

129,807 10 

0 

„ Interest - 

- 

- 

407 8 

5 

• 



130,214 18 

5 

Expenditure, 

£ 

s, d. 



Parliamentary and Law 

- 12,829 

14 



Engineering 

- 5,084 

12 



Land - - - - 

- 25,907 

10 



Works - • - 

- 46,836 

14 



Permanent Way . 

- 24,754 

5 



General Expenses 

- 3,718 

8 10 






119,131 5 

2 

Balance of Capital 

- 


11,083 13^ 


Arears of Calls, £6,680. 

■ 




R & 4 
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Report of Directors at Meeting held 23rf Marchy 1849. 

The proprietors arc aware that an arrangement was entered 
into for a proposed amalgamation of this Company with the 
Edinburgh and Glasgow Company, to which Company your 
rjiilway is leased by act of parliament, at a fixed rent or 
dividend of 4 per cent, with half profits in addition, after 
deducting therefrom the moderate charge of 33 per cent, for 
working expenses. This Company was unable, from the same 
causes that operated last Session of Parliament, to prove com- 
pliance with the standing order, requiring one-half the capital 
to be paid up and expended before applying for powers of 
amalgamation ; and l/>r this, as well as other reasons, that 
bill was not proceeded with this Session. 

The Directors consider themselves warranted in holding 
out the prospect of an opening of the line being effected in 
the month of July next. 

An agreement has been entered Into with the Directors of 
the Wilsontown, Morningsidc, and Coltncss Railway, where- 
by this Company are to construct the remaining portion of 
the branch line, connecting their railway with yours. 


AIRDRIE AND BATHGATE RAILWAY COMPANY. 

Office - Buchanan Street, Glasgow. 

Chairman - AVilliam Bankier, Esq. 

Secretary - John Watkins, Esq. 

Registration Fee, 25. 6V/. Certificates required. 4 per cent, interest 

allowed on Calls, Feb. 2. and Aug. 2. 

Levgth of Line for which an Act has been obtained. 

1846. Act of Incorporation, 19 miles 68 chains. 

The Commissioners have granted an cj; tension of time, for the period of 
two years, for the purchase of land. 

The Airdrie and Bathgate Railway Company was incor- 
porated by an act passed 13th August, 1846, and was au- 
thorised to raise capital to the amount of 300,000/. and to 
borrow 100,000/. 

Share capital was created *by the issue of 12,000 of 25/. 
each. 

The Edinburgh and Glasgow to cn3ate a stock in their 
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undertaking to the amount of 200,000/., and to allot the same 
to the shareholders in this Company, in proportion to the 
number of shares held by them respectively, in lieu of their 
own stock ; such new stock to be entitled to 4 per cent, per 
annum until the opening of the main line, and afterwards to 
6 per cent, per annijm in perpetuity. 

The Edinburgh and Glasgow Railway Company are taken 
tq be bound by the act to accept of a transfer of this railway, 
and to complete the main line within three years after passing 
the act, but no transfer has yet been executed. 


STIRLING AND DUNFERMLINE RAILWAY COMPANY. 

Office - King Street, Stirling. 

Chairman - dames Anstruther, Esq. 

Secretary - James Monteatb, Esq. 

Registration Fee, 2s, 6d, Certificates required with Transfer Deed. 

Length of Line for tchkh an Act has been obtained, 

Miles. Chains. 

1846. Act of Incorporation - - - 24 45 

^ 1848. ./yiiendnient and Deviations - - 3 28 

27 73 

The Stirling and Dunfermline Railway Company was in- 
corporated by an act passed 16th July, 1846, and was au- 
thorised to raise capital to the amount of 390,000/. and to 
borrow 130,000/. 

The subscrijotion capital was created by the issue of 26,000 
shares of 15/. each. 

By the same act the Edinburgh and Glasgow Company 
may lease the line for a period of thirty-five years, at a rent 
of 4 per cent, on the amount expended, and half the surplus 
profits ; working expenses ko be deducted at the rate of 35 per 
cent, on the gross receipts. 

In the Session of 1848 a bill was obtained to authorise the 
deviation of the line at Tulligarth, in Clackmannanshire, and 
in Dunfermline. 

A bill was brought forward In the same Session for the 
repeal of leasing powers to the Edinburgh and Glasgow Com- 
pany, but was withdrawn. ' • 
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Statement or Capital Account to Jan. 31. 1849. 


Receipts. 

On Shares - - - 

„ Loans ... 
Interest - - - 


Expenditure, 
Parliamentary and Law 
Engineering - - - 

Land . - - - 

Works . - - 

Permanent Way 
General Expenses 

r 

Balance of Capital 





£ 


d. 

• 

. 

. 

205,836 

10 

0 

. 

. 

. 

6,104 

19 

2 

- 

- 

- 

5,090 

11 

6 




217,032 

0 

8 


£ s. 

d. 




- 

28,670 7 

8 




- 

3,938 18 

1 




. 

39,427 15 

8 




- 

79,520 15 

9 




- 

54,896 13 

3 




- 

4,465 17 

6 






— 

210,920 

7 

11 

- 

- 

- 

6,111 

12 

9 


At the half-yearly meeting held April, 1849, a bill for 
powers to deviate the line and for other purposes, was 
approved. 


WILSONTOWN, MORNINGSIDE, AND COLTNESS 
RAILWAY COMPANY. 

Office - 36. Miller Street, Glasgow. 

Chairman - John Houldsworth, Esq. 

Secretary - D. Littleton, Esq. 

Registration Fee, 2s. 6d. Certificates not required with Transfer 
Deed. 

Length of Line open for traffic, 10 miles. 

Additional Lines authorised. 

Miles. Chains. 


Branch to Caledonian 

• 8 

61 

Shotts and Climpy Branches 

- 1 

31 

Bathgate Branches - • 

- 5 

68 


16 

0 


This Company was incorporated by an act passed 2 let 
June, 1841,. and by that act authorised to raise subscription 
capit^ of 70,000/. and to borrow 23,000/. 

By three subsequent acts passed in 1846, it has received 
power to raise additional capital to the amount of 235,000 
and to borrow 77,900/. e 
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Its whole powers under the four acts being to raise a 
capital of 305,000/. and to borrow 100,000/. 

Shares have only been issued under the act of incorpora- 
tion. The subscription capital of 70,000/., authorised by that 
act, has been created by the issue of 1,400 shares of 50/. each, 
which have been fully called up. 


Date of Acta. 

Capital 

authorised. 

Loans 

authorised. 

Number of 
Shares. 

- . 

Value of 
Shares. 

June 21. 1841 . . . 

„ 1846 - 

£ 

70,000 

235,000 

£ 

23,000 

77,900 

1,400 

£ 

50 

305,000 

100,900 

1,400 


23,000/. has been borrowed from the^Royal Bank of Scot- 
land on mortgage and bond, at 5 per cent., to be paid off 
when required by the bank. 

This Company is to be amalgamated with the Edinburgh 
and Glasgow Railvvay Company at a guarantee of 8 per cent, 
on 140,000/. of the capital. A bill was applied for in the 
Session of 1848, by the Edinburgh and Glasgow Company, 
to sanction this arrangement, which was lost ; but a renewed 
application is now before Parliament. 


CREATION OF SHARES, CALLS, &c. 


Calls on Edinburgh and Glasgow Original^Shares of £50 eacK 


Calls 

Deposit 

- November 6. 1839 

- 



£5 

5 

97 

- June 4. „ 




5 

99 

- September 4. „ 




5 

99 

- January 14. 1840 




6 

19 

- April 14. A 




5 

91 

- July 14. „ 




6 

99 

- March 23. 1841 




5 

19 

- July 30. „ 




5 

99 

October 19. „ 

• 

" 


5 


At a meeting held on the 17th May, 1842, it was resolved 
to raise 225,000/. by creating 1^000 shares of 12/. lO^. each, 
to be apportioned to shareholders registered that day, in the 
proportion of one new»for each old sWe. 
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July 1. 

1842 

- £3 

September 2. 


- 2 

January^ 10. 

1843 - 

* - H 

April 4. 

»> 

- - 2J 

June 14. 

>» * 

- - 2^ 

— £12 lOs. paid 


At 11 Bicetlng held on the 3d Dec. 1844, it was resolved to 
raise tlie sum of 281,250/., by creating 22,500 new shares of 
12/. 10^. each, to be ap23ortioned to registered proprietors in 
the proportion of one new share for every 50/. of capital stock 
held by them. 


Calls 

February 

1. 

1845 - 

- - £2} 

>1 

August 

1. 

11 

- - 2^ 

»» 

November 

1. 

11 

- 2i 

51 

February 

1. 

1846 - 

- 2i 

51 

May 

1. 

11 

- - 2>. 

— £12 10s. ptud 


At a meeting held on the 26tli August, 1845, it was re- 
solved to raise 703,125/. by the creation of 28,125 new shares 
of 25/. each, to be apportioned to registered proprietors in the 
proportion of one new share for every 50/. capital stock held 
by them. 

Deposit - - - - - 

Calls - April 3. 1846 - - - 5 

„ - May 1. 1847 - - - 5 

„ - December 1. 1848 - - - 5 

— .€20 paid. 

An official letter, dated August 26. 1847, states that — 
The Directors, on coming into office, found that the Com- 
pany were possessed of nearly 8,000 shares of 25/. each of 
the Edinburgh and ^Bathgate Kailway, leased to the Edin- 
burgh and Glasgow Company at 4 per cent, and half profits, 
by the act constituting the Edinburgh and Bathgate Company. 
The Directors have found it desirable to arrange terms with 
the holders of the remaining 2,000 shares, by which this 
lease shall be converted into an amalgamation with Edinburgh 
and Glasgow stock. These terms have accordingly been 
fixed, subject to the approval of this Company, as follows : 

Each 25/. share of the Edinburgh and Bathgate Company, 
upon payment of a premium of 2/. 10s., shall be converted into 
a half share of Edinburgh and Glasgow stock. The Directors 
have determined to offer the pharos held by this Company to 
their shareholders in the proportion of one Edinburgh and 
Bathgate share to every five whole shares (or 250/. of stock) 
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held by each shareholder; 77. IO 5 . have been paid by the Com- 
pany on each share ; and it is proposed to issue them to the 
shareholders at 27. IO 5 . discount, so that each shareholder shall 
pay 57. for every share now, and, on payment of the full 
balance, id esty 207., will receive one half share in the Edinburgh 
and Glasgow Company. The Directors now offer to the share- 
holders of the Edinburgh and Glasgow Company one Edin- 
burgh and Bathgate share for every five shares of Edinburgh 
and Glasgow stock registered . on the 7th August, 1847. 
Upon each shareholder intimating his acceptance of the 
above offer, tlic shares will be transferred to him, the price 
being deducted out of the next dividend. Until the whole 
amount is paid up, each proprietor will receive interest at the 
rate of 4 per cent, on the sum paid, inc^lusivc of 27. lOs. paid 
by the Company.” 


Calh on JEduiburgh and Bathgate Shares of £25 each. 


Deposit 

- 

- 

- £2\ 

February 

3. 

1847 - 

- 24- 

!Mpy 

17. 


- 2i 

jVray ^ 

1. 

1848 - 

- 2i 

JToveinbcr 

7. 

" " 

- 2i 

— j£12i paid. 


Calls on Airdrie and Bathgate Shares of £25 each. 
Deposit ----- £2^ 


Calls on Stirling and Dunfermline Shares of £'[5 each. 


Deposit - - - 

Calls - November 18, 184i> - - " IJ 

„ - May 20. 1847 - - - 2 

„ June 5, 1848 - - - 2 

„ - January 15. 1849 - - - 2 

— £10 paid. 


Calls on Stirlingshire Midland Junction Shares of £20 each. 


Deposit 

Calls - August 2. 1847 

„ - February 2. 1848 

„ - May 2. „ 


£ s. 

2 2 
4 18 
2 10 * 

2 10 

£12 paid. 
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Calls on Wihontown^ Momir^side^ and Coltness Original Shares of 

£50 each. 


alls - September 3. 1841 
I, - June 1. 1842 

„ - August 26. „ 

„ - November 1 . „ 

„ - December 13. „ 

„ - September 17. 1844 

„ - June 3. 1845 

„ - October 2 . „ 

„ - June 16. 1846 

,9 - October 2 . „ 


- £5 

- 5 

- 5 

. 5 

- 5 

- 5 

- 5 

- 5 

- 5 

- 5 

-£50 paid up. 


At a meeting held on the 11th May, 1847, the Directors 
proposed to create an additional capital of 70,000/. in 1,400 
shares nominally of 50/. each, to be offered preferably at 40/. 
each to the existing shareholders, thereby raising 56,000/. 

At an adjourned meeting held on the 14th May, 1847, it 
was resolved to create and raise 70,000/., to be allocated in 
the proportion of one new for each original share. 


Dates of Calls not known - - - £35 paid. 


EDINBURGH AND NORTHERN RAILWAY. 


Office - - Edinburgh. 

Chairman - - John Balfour, Esq. 

Secretary - - Henry Lees, Esq. 

Registration Fee, 2 ^. 6d. Certificates must accompany Transfer Deed. 


Length^of Lines noio open for Traffic. 

Burntisland to Cupar and Lindores - 
Lindores to Glenburnie - - - 

Edinburgh, Leith, and Granton 
Cupar to Ferry-Port-on-Craig 
Glenburnie to Abernethy Hoad 
Abernethy Road to Perth • - 

Dunfermline Branch (Thornton to Crossgates) 


Miles. 

29 


lU 

9i 

IH 


Length of Ferries 


In Course of Construction, 
<]Jrossgates to Dunfermliner - 
Kirktudy Harbour Branch - 


70 

. ^ 

78 ^ 


- H 

- * 
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This Company was incorporated by 8 & 9 Viet. c. 158., by 
which and five subsequent acts the Company is authorised to 
raise a capital of 1,085,000/., and to borrow 361,6667. 

The Company have issued, under their act of incorpora- 
tion, 26,000 shares of 257. each. 

They have also issued 29,000 shares of 157. each, under 
the 9 & 10 Viet. c. b36., for constructing a railway to New- 
port (one of the five acts above mentioned). 


Date of Acts. 

Capital 

authorised. 

Loans 

authorised. 

Number of 
Shares. 

Value of 
Shares. 



£ 

£ 



8 & 9 Viet. c. 158. 

• 

650,000 

216,666 

26,000 

25 

9 & 10 Viet. c. 136. 

- 

435,000 

145,000 

29,000 




1,085,000 

361,666 
— >■ 

66,000 



The Company have, under their first act, borrowed on 
debentures 113,6007., the greater part at 5 per cent, and a 
small portion at 4 per cent., of which amount 36,6007. is due 
in 1850, and 77,0007. in 1852. 

No nominal addition has been made to the capital of the 
Company, nor have they purchased or leased any lines or 
given any guarantees to other Companies; but they have 
entered into an agreement to purchase the Burntisland Pier 
for 90,0007. and to guarantee 4 per cent, on the East of Fife 
Railway, neither ^of which has as yet been sanctioned by 
Parliament. 

Authority was given by the shareholders, at a meeting held 
on the 18th Nov. 1846, to raise the necessary capital for the 
bills before Parliament by the issue of new stock amongst the 
shareholders of the Company and of the Edinburgh, Leith, and 
Granton Railway Company, with which it is proposed to be 
amalgamated. That capital, to the amount of 298,9257. 10^., 
was accordingly given off, a contract subscribed therefor, and 
10 per cent, of deposit money paid thereon by the share- 
holders. 

Acts obtained by the Edinbi^gh ato Northern Company in 1847- 

Capital Loans. 

£ £ 

1. Dunfermline Branch (Peviation and Extension) - 52,260 17,753 

2. Burntisland Pier and Ferry - - - 110,000 36,666 

3. Tay Ferry Improvement • * - - - 52,000 17,333 

4. St. Andrew’s and Newburgh Harbour Branches 

and Boad Crossing Newport Extension - 64,000 21,333 

^ ^78,260 93,085 

^ This Ferry is in possession of the Company, under their Act 9 & 10 
Viet. c. 72. 
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By these acts the Company was authorised to raise, by 
shares, 278,260/., and to borrow 93,085/. 

This last bill contains a clause enabling the Company to 
purchase or take a lease of the East of Fife Railway on such 
terms as shall be agreed upon between them, and the East 
of Fife Railway Company and to raise funds for such pur- 
pose, and to guarantee a certain rate of i/itercst on the capital 
to be expended in the construction of the East of Fife Rail- 
way ; but neither the amount of the funds to be raised for 
the purchase, nor the rate of interest to be guaranteed, are 
specified in the bill. The Company, however, state that they 
have agreed to guarantee 4 per cent, on 200,000/., to com- 
mence from the period of the line being opened for public 
traffic. 

5. Edinburgh and Northern, and Edinburgh, Leith, and Granton Rail- 
way Amalgamation. 

By this bill the Edinburgh, Leith, and Granton,” and 
the Edinburgh and Northern” Railway Companies are to 
be dissolved, and to be rc-incorponited in one Company 
under the name of the Edinburgh and Northern Railway 
Company.” 

It recites, that the share capital of the Edinburgh and 
Northern Railway Company consists of 2C,OOQ shares of, 25/. 
each, and 29,000 shares of 15/. each, — or 1,085,000/., being 
the amount authorised by previous acts ; and that the share 
capital of the Edinburgh, Leith, and Granton Railway Com- 
pany consists of 15,500 shares of 20/. each, — or 310,000/., 
being the whole amount of its existing shares and loans at 
the time when the bill was prepared. 

It then declares that the capital of the new Company is to 
consist of 1,395,000A, the amount of the two capitals above 
mentioned, each proprietor of the two Companies to receive 
an equal number of shares in the capital of the new Company, 
and of the same nominal value as those which he held in the 
capital of the old Companies thereby dissolved. 

• The new Company to be empowered to borrow (inclusive 
of the sums already borrowed under the authority of the 
previous acts obtained by the two dissolved Companies 
respectively) a sum not exceeding gne-third, or 465,000/. 

By section 16. all powers conferred by acts of the present 
Session, in either of the dissolved Companies, are to be exer- 
cised by the amalgamated Company ; and the capital that may 
be required for the purposes hf the act is to be added to, and 
to form part of, the capital of such Coijjppany. 
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EDINBURGH, LEITH, AND GRANTON RAILWAY. 

This Company was incorporated by Act 6 & 7 Will. 4. 
(August 13. 1836), and under the difFerent titles of the 
Edinburgh, Leith, and Itewhaven, and the Edinburgh, Leith, 
and Granton Railway Companies, was empowered, by four 
acts, to raise a capital of 234,180/., and to borrow 11 0,333/. 

The Company proceeded to raise the capital authorised 
under the two first acts (6 & 7 Will. 4. and 2 & 3 Viet, 
c. 51.), by the issue of 5,350 shares of 20/, each, representing 
a capital of 107,000/. All the calls have been made on theso 
shares, and they have produced 87,559/. ; the loss being stated 
by . the Company to have arisen from many of the shares 
having been forfeited, and issued again at a discount. Under 
the same acts, they borrowed 20,000/., at 5 per cent, on de- 
bentures, which have since been paid off by the conversion of 
the debt into capital, a 20/. share having been given for each 
10/., lent on debenture, by which a nominal addition of 
20,000/. has been made to the capital of the Company. 

There remains outstanding a further sum of 33,000/., bor- 
rowed at 5 and 4^ per cent., payable at the option of the 
Company, on giving three months’ notice. 

Under their third act (7 & 8 Viet. c. 81.) they have 
issued 4,886 shares of 20/. each, representing a capital of 
97,720/., being 13/. less than the whole amount authorised to 
be raised by shares and loans under that act. 

Under the last act (9 & 10 Viet. c. 57.) the Company has 
issued 2,664 shares of 20/. each., representing a capital of 
53,280/. 

By section 4. of the act, as soon as the capital of 53,280/. 
w^as subscribed for, the Company was entitled to borrow, on 
mortgage or bond, any sums of money not exceeding one- 
third of the capital of the Company, including any sums then 
due under the powers of previous acts. 

Under this clause they have borrowed 39,500/. at 5 per 
cent., and obtained, in addition, considerable advances from 
their bankers, amounting to 45,639/., on Dec. 31. 1846. 

Including the shares issued at a discount to j)ay off the sum 
of 20,000/. borrowed on debentures, the Company has issued 
14,900 shares of the nominal value- of 20/, each, and repre- 
senting a capital of 298,000/. \ 
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Date of Acts. 

Number of 
Shares. 

Value of 
Shares. 

— 4 

Amount of 
Capital raised. 

6&7.W.4.C. - 1 

2 & 3 Viet. c. 51. - J 

7& 8 Viet. c. 81. - 
9 & 10 Viet. c. 57. - 

5,350 

4,886 

2,664 

#2,000 

i. 

20 

20 

^0 

20 

£ 

107,000 

97,720 

53,280 

40,000 

14,900 

298,000 


Acts OBTAraED bt the Edinbuhgh, Leith, and Gbanton Company 

IN 1847. 


1. Leith and Granton Junction 

2. Leith Extension , - 


Capital. Loans. 

£ £ 

56.000 18,600 

45.000 15,000 


lOLOOO 33,600 

These hills giving a power to raise a further capital of 
101,0007. on shares, and to borrow 33,6007. 

In the Session of 1848 the Edinburgh and Northern Com- 
pany obtained an act for Roscobie, Kcltyhead, and Gleucraig 
branches, &c. ; additional capital, 125,0007.; loans, 41,6667. 

At the half-yearly meeting held on the 9th Sept. 1848, a 
resolution was passed, that the Company’s 207. shares; and 
257. shares, in respect whereof the whole, money subscribed 
has been paid up, be converted and consolidated, with the 
conditions severally attached thereto under the various acts 
of parliament, into capital stock. 

Statement of Directors, January, 1849. 

The principal object of the present report is to place before 
the shareholders, in ''as intelligible a shape as possible, the 
actual position of the affairs of the Company in reference to 
its capital, and to the expenditure still to be incurred in the 
completion of the railway. It was the anxious wish of the 
Directors to have issued this statement some weeks ago, but 
owing to the severe illness of the secretary, entirely inca- 
pacitating him from attending to business, and to other 
unavoidable causes, they had no alternative but to submit to 
the delay in doing so that has taken place. 

In the following account of capital, the Director's have 
omitted so much as was authorised to be raised by the several 
acts of parliament passed iq,1848; and, with the exception 
of the deposit of 10,6777., so much of the capital of the 

* To pay oflf loans! 
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Gran ton Acts of 1847 as relates to works the construction of 
which the Directors consider should for the present be de- 
ferred. The whole of the capital so reserved, is 240,323/. 

Authorised Capital. 

The Share and Loan Capital authorised by the several acts of the 
Company, is as follows — 


Shares. 


Capital. 


Loans. 


Act 

1845, 26,000 of £25 each 

1846, 29,000 of 15 „ 
11847, 7,271 of 25 „ 

1847, 6,499 of 15 „ 


EoiNBuaaii, Leith, and Granton. 


:} 


£ 8. d. 

650.000 0 0 

435.000 0 0 

279,260 0 0 


£ 8. d. 

216,666 0 0 
144,666 13 4 

93,085 13 4 


^1,361,260 0 0| 


454,418 C 8 


Shares. 


Act £ 

1836, 5,350 of 20 eaclil 
1814, 3,670 of 20 „ 
1844, 1,216 of 20 „ 
1816, 2,664 of 20 „ 
1847, 2,600 of 20 „ 
1847, AmalganiationJ 
Act - -1 

1847, 20,200 of £5| 
each, amouRlinf 
to £101,000 Oe* 
posit received 


Capital. 


£ 8 . cfj 

107,000 0 0 
73,400 0 O: 
24,320 0 0| 
5.3,280 0 0 
52,000 0 0, 


10,677 0 0 


Loans. 

£ 8. d 

- 86,000 0 0 

17,067 C 8 

33,600 0 0 


137,267 6 8 


320,677 0 0 691,685 13 4 
1,684,937 0 


Amount of Capital and Loans - 2,276,022 13 4 


Capital Received. 

The amount of Capital received is as follows : — 

£ s, d. 

On share Capital - - , - - - 1,303,085 4 11 

On Debenture 505,877 10 0 

Froui Revenue Accounts and Interests, &c. - - 45,578 14 6 


1,854,541 9 5 

In addition to the above, the Directors have from time 
to time obtained by advances from Banks, and on 
other Securities, in anticipation of the regular calls 
on their capital, loans to the amount of - - 407,549 15 3 

Total Funds actually received - 2,262,091 4 8 


8 8 2 
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Expenditure and probable Amount or Expenditure to the 
Completion op the Line. 


Capital and 
Loans. 

Sums already 
expended. 

Estimated Oirthei 
Expenditure. 

Total. 

£ 8. d 

£ s. d 

£ 8. d 

£ 

£ 8. d. 

989, 34G 6 8 





794,.378 12 € 

41,089 10 2 



84,181 0 0 

16,340 0 C 



119,710 17 6 

56,974 17 0 


- 

22,2.33 5 2 

2,550 0 0 



l,020,r)03 15 2 

116,9.54 7 2 

1,137,458 2 4 

272,000 0 0 




. 

151,419 0 9 

1.3.408 7 8 


*■ •' 

42,092 9 .3 

7.170 0 0, 


42,283 17 r» 

^ 7C 4 10 

- 

- 

10,791 18 0 

2,000 0 0 



246,017 5 11 

22,654 12 C 

269,271 18 5 

308,332 13 4 





171,170 n 9 

42,500 0 10 


. 

42,090 0 0 

7,170 0 0 



33,353 a 5 

11,828 5 11 



14,800 8 4 

3,500 0 Oj 


- 

264,423 11 C 

65,088 1.5 ol 

.329,512 7 3 

102,333 6 8 




_ 

40,509 13 4 

2.5,474 19 4 


- • » 

6,000 0 0 

12,000 0 o' 


" 

J[,037 15 5 

17,946 18 8 



7,141 2 6 




54,088 11 3 

5.5,421 18 0 

110,110 9 3 


Main Line ani>I 
Stilvtiieaiin De-[ 

VIATION. 

Capital and Loans 
Works, Permanciitj 
Way, Stations, I 

Fencing 
jPlant 
Land & Compensation 
Law and Parliamon- 
tarj' Expenses, 

Constables, Print- 
ing, Advertising, 
and Miscellaneous 


XEwroriT Extkn-| 

SION. 

Capital and Loans - 
[Works, Permanent 
Way, Stations, 
Fencing 
Plant 
Land Sc Compensation 
Law and Parliamen- 
tary Expenses, 

Constables, Print 
ing, Advertising,! 
and ^Miscellaneous 


iDuHriOR^ILINK Ex-| 

TENSION. 

Capital and Loans 
[A^^orks, l*ermanent| 
AVay, Stations, 
Fencing 
Plant 

Land Sc Compcnsation| 
L.aw and Parliamen 
tnry Expenses, 

Constaldes, Print- 
ing, Advertising, 
and lyiisccllaneous 


Tay Ferry. 
Capital and Loans 
I Works, Engineering -| 
Vessels - 
[Ferry Rights, Lands -| 
Law and Parliamen- 
tary Expenses,! 
Constables, Sta-| 
tionery, and IMis- 
cellancous - 
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Granton Fkrry. 

Capital and Loans ■ 
Purcfiaso Money 
"'erry Stock, Vessels 
Cranes - 

’arlianicntary am 
Miscellaneous Ex- 
penses - 


G1L.VNTON Works 
AND Stations. 

WorkSjRails, Sleepers, I 
Eiigiiiceriiig 

Miscellankoos. 
Surplus Property,! 
Coke Ovens, Gas 
Work - 

Interest to Share- 
holders, Hanks 
jOpposition — Edin. &| 
J’orth, Strathearn| 
Junction Railway - 
iRoads — Compensa- 
tion • • 

Kates, Taxes, Sala- 
ries, Stationery,] 
Advertising - 
iMiscellancous Ex-| 
peiiscs not classiiied 


EniNiiURGir, Leith, I 
AND GrantuNi 
Railway 


Capital and 

Sums already 

Estimated further 


Loans. 

expended. 

Expenditure. 


£ s, d. 

£ 8. d. 

£ 8. €L 

£ s. d. 

14G,6<I6 0 0 





25,617 14 9 

65,000 0 0 


- 

37,227 3 6 

5,000 0 0 


• 

4,237 7 9 

500 0 0 



67,082 6 0 

70,500 0 0 

137,582 6 0 



k 




• 


- 

15,274 17 3 

'4,778 18 1 

■20,053 15 4 


44,161 17 9 

11,907 7 11 


- 

56,531 0 7 



. 

19,801 13 iO 



• 

7,010 5 6 

179 10 C 


• 




- 

7,783 15 5 

786 0 7 


- 

8,077 11 1 

19,784 11 10 



143,732 4 2 I 

32,747 10 10 

176,479 15 0 

1,818,678 G 8 



2,180,468 13 7 



• 


457,944 G 8 

419,794 10 2 

4,736 16 3 

424,531 6 5 

2,27G,G22 18 4 



2,605,000 0 0 


In this statement the bircctors have kept out of view 
considerable property not included in the former estimates 
which the Company under different arrangements have ac- 
quired. Much of this may hereafter be realised, together 
with a claim to a large amount which the Company, in right 
of the late Edinburgh, Leith, and Granton, have against the 
Edinburgh and Glasgow Compitiy, but for which the Directors 
do not think right to take credit on the present occasion. 
There is also omittec^ in the account of miscellaneous extra 
* 8 s 3 
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expenditure, the charge with reference to the purchase of 
Stirling and Dunfermline, and Dundee and Northern Junc- 
tion shares, which was fully considered and approved of by 
the shareholders on previous occasions ; but in consequence 
of certain legal proceedings which have been adopted to 
prevent the sums paid for these shares being charged against 
the Company’s funds, the Directors have withdrawn from 
the accounts all items hitherto placed to the debit of the 
Company in respect of these shares in the meantime and 
until the Company obtain from Parliament authority to hold 
these slnares. 

£ s, d. 

By the foregoing estimate, the total capital of the 

Company would eventually amount to - - 2,605,000 0 0 

The amount of capital by the present acts, exclusive 
of the sums authorised by the acts of 1847 and 1848 
already mentioned, being - - - - 2,276,622 13 4 

There remains an excess of expenditure to the amount of 328,377 6 8 
But from the authorised capital must be deducted a 
sum estimated at 221,000/., consisting of unissued 
stock, of calls and arrears, Avhich, under present cir- 
cumstances, cannot be made available. 

This will make a deficiency to be added to the excess 
of expenditure of - - - - - j 221,000 ,0 0 

Showing a total sum to be provided for of - 549,377 6 ^8 

The attention of your Directors has been anxiously directed 
to the causes that have led to a result which, until within 
the last few months, they certainly were very far from 
apprehending. It appears to them that a combination of 
circumstances, which^ even if foreseen, could not have been 
avoided, has from the very commencement of the railway 
imiicrccptibly led to the absorption of a considerable amount 
of capital not 2 )rcviously contcmjdated. It will be in the 
recollection of the shareholders, that when the original act of 
1845 was introduced into • Parli^imcnt, it was proposed to 
construct only a single line of railway. The estimates had 
been all prcjiarcd with this view. Ulie committee on the 
bill, however, not deeming it safe to authorise a single line 
of rail in a locality where there was every probability of a 
very large mineral traffic, made the construction of a double 
line compulsory on the Company, for which an additional 
amount of capital, limited W 100,000/., in order to keep 
within the standing orders of Parliament, was authorised to 
be raised. In the meantime, the priced of iron, of materials 
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of all kinds, and of workmanship, had rapidly risen, so that 
not only was the last-mentioned additional capital inadequate 
for its purpose, but the original estimates themselves have 
been found to be insuflGicient. According to your engineer’s 
report, the excess of cost over estimates on the construction 
of the original line,^amounts to about 16 per cent., while on 
the latter works it amounts to 8 per cent. Extra works of 
an extensive nature, and not included in estimates or con- 
tracts, were subsequently considered indispensable by the 
engineer ; but it appears to your Directors that the necessity 
for these arose in a great measure from circumstances which 
could not have been foreseen at the conamencement of the 
works ; they may mention as one item, the material increase 
in the number of bridges, forced in many instances on the 
Company. The cost of land and compensation to proprietors 
has entirely outstripped all the calculations that were made 
of it. It is true that the estimates on this item were originally 
too low ; but at the same time, no one could have anticipated 
the extraordinary nature of the demands made by landowners ; 
nor the result which any attempt to resist them by an appeal 
to the ordinary tribunal generally entailed upon the Company, 
and to tins may, in a great measure, be attributed the heavy 
item for law ^xpehses. Of late years the charge for parlia- 
mentary expenses has been a serious infliction upon all 
Railway Coinpaliies; but more especially in the presenl^ 
instance, where, it must be borne in mind, that from its 
commencement, the Company has had not only to promote 
its own measures In the face of the most desperate opposition, 
but has also had to defend itself, in several successive Sessions 
of Parliament, against the repeated attempts to establish a 
competing and hostile line of railway, » Few Companies have 
had to contend with such disadvantages in this respect ; and 
it is evident that this expense could not have been avoided, 
except at the sacrifice of those sources of revenue from which 
alone the railway could be made remunerative to the pro- 
prietary. * 

Your Directors have to regret a result which has disap- 
pointed their own expectations as to the extent of their 
requisite capital ; but, upon examination of the railway, .;ind 
the works connected with It, they are justified in thinking, 
that in point of construction, no ^ilway will be found more 
substantial in its works, or les^ likely to expose its proprietors 
to future loss by failure or dilapidation. To a certain extent 
a less expensive naode of construction might have been 

• 8 S 4 
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adopted, buildings of a more temporary character might have 
been erected, but the immediate saving thus effected would 
have been inconsiderable in amount, while in the end the 
result might have been the reverse of economical. 

They have the satisfaction of knowing, that after a pro- 
tracted parliamentary struggle, this line has been secured in 
the undivided possession of the great mineral and manu- 
facturing district, the traflSc of wliich may be legitimately 
considered its own, and that no other railway is placed in a 
more advantageous position as regards competition or rivalry 
from its neighbours. 

Your Directors now beg to call your attention to the sum 
of 407,549/. 15s. 3d., which, on reference to the foregoing 
capital account, it will be seen has been raised in anticipation 
of calls upon cajJitaf. These loans were effected, though 
"with extreme reluctance, partly on the personal security of 
the Directors, who, dm*ing the late depression of railway 
affairs, finding it impossible to realise a sufficient amount 
from tlie regular calls, or to raise money on the security of 
the Company alone, had recourse to this step as the only 
means of carrying on the affairs of the Company, and bringing 
into active operation the capital • already expended on the 
works. The Directors adopted this course in^^thc faith,.that 
as they were influenced solely by a desire to protect the 
interests of their constituents, the shareholders would not 
hesitate to sanction their proceedings, and relieve them of 
the responsibilities they had thus incurred. 

With regard to the additional capital that will be required, 
your Directors have cndeavoui*cd to fix a sum, which, beyond 
liquidating the present obligations of the Company, can, 
with some degree of * confidence, be named as sufficient for 
the works they consider still to be indispensable. They 
conceive it necessary to provide for the construction of the 
three remaining miles of railway between Crossgates and 
Dunfermline, so as to effect a junction with the Stirling and 
Dunfermline liailway at that tow^n, and for the completion 
of the works at Ferry-Port- on-Craig and Brough ty, so as to 
afford the means of conveying the tliorough traffic across the 
Fesry, and of shipping minerals at the former place, and for 
such minor items of expense as may be found necessary, but 
which it will be the duty pf the Directors to curtail as much 
as possible. ^ 

For the purpose of raising this capital, your Directors 
have very anxiously considered the pc\ssibility of avoiding 
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the issue of preference shares; but whatever changes take 
place in raihyay affairs during the ensuing, year, it appears to 
them that, at all events, it will be necessary that they should 
have authority to adopt such an expedient. It is possible 
that the requisite funds may be raised, and the issue of 
preference shares deferred, until easier times shall enable the 
Directors either to dispense with their creation, or to dispose 
of them on more favourable terms than they could hope to 
obtain at the present moment ; but your Directors could not 
enter into negotiations for the purpose of raising the funds 
necessary to carry on the affairs of the Company, unless the 
discretionary power of issuing preference shares afforded them 
a security on which they could place perfect reliance. 

While thus presenting to the shareholders a statement of 
the past and present position of their aflSiirs, the Directors 
think it right shortly to advert to the future prospects of the 
Company. If the increased expenditure has disappointed 
their expectations, so certainly, on the other hand, has the 
experience of the past year tended greatly to strengthen and 
confirm the confidence they have always felt in the resources 
of this railway. They arc quite aware of the great un- 
certainty attached to all estimates of railway traffic; but 
takiag the tr£\ffic 6f the last sbe months as a kind of basis, 
looking to the imperfect state of the terminal accommodation, 
to no convcnicift provision whatever being made for the 
thorough traffic from the north, considering that the goods 
traffic is confined almost entirely to the locality of the county 
of Fife, and that the means of accommodation, even to that 
limited extent, is deficient, that the mineral traffic is but in 
its infancy, that neither jron nor lime can yet be said to 
constitute any part of it, that till with!n the last month, no 
coals could be delivered at Perth, and up to this moment, 
none into the important market of Dundee, and that under 
all these extreme disadvantages, the traffic for the last five 
months has averaged 2,000/. a week, derived principally from 
passengers, and that too ’during a period of very general 
depression, they do not hesitate to express their conviction 
that, provided the funds are raised to complete the main 
works, so as to permit of the development in all its rami- 
fications of the mineral traffic of coal and iron, the revenue 
of the railway must within a limited period be more than 
doubled. ^ 

It is dangerous, perhaps, considering the great uneertainty 
of such matters, to*indulge in any precise calculations of 
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future traffic, but your Directors venture, for the information 
of the more distant shareholders, to annex a rough sketch of 
what at a moderate computation they think the railway can 
be made to produce. It must, however, be received with 
caution, as being in a great measure a conjectural document, 
and of course very much of the result* depends upon the 
economy which the Directors are able, consistently with the 
due service of the line, to enforce in its management. 

The Edinburgh and Northern Company is unburdened by 
guarantees of any description, and even the arrangement with 
the Aberdeen Company, although otherwise in the opinion 
of your Directors an advantageous one, has been now 
abandoned in consequence of its having been found im- 
practicable to carry' it out in consonance with the recommen- 
dations of the shareholders at their meeting in October last. 

On the first opening of a railway, it is impossible to judge 
with accuracy of the staff that will be necessary in working 
it, and it is only by lengthened experience that a correct 
judgment in this respect cqp be arrived at. The Directors 
have already made very considerable reductions in the numbers 
and the expense of the original establishment, and their 
attention will bo constantly given to all practical* reduction 
in the cost of working the line. It ha^ been found, '•that 
notwithstanding the indefatigable exertions of your present 
secretary, the combined offices of secretary and manager 
entail a greater amount of duty than can be attended to with 
efficiency by one person. Your Directors have therefore 
determined upon restricting the duties of the secretary to 
those more properly pertaining to his office, and have made 
arrangements by wffiich, without ^dding to the expense of 
superintendence alrcitdy borne by the Company, the whole 
out-door management of the line will be placed under the 
separate control of a gentleman of great experience in the 
working and development of railway traffic, and whose ap- 
pointment, they have reason to think, will prove very advan- 
tageous to the Company. 

In conclusion, the Directors have only to express their 
anxious desire, by due attention to the affairs of the Company, 
to justify the confidence placed in them by the shareholders. 
Their sole object is to carry through the undertaking to a 
successful result, creditable to themselves, and remunerative 
to the shareholders. ^ 

By order of the Directors, 

John Balfour, Chairman. 


Edinburgh^ Jan, 1849. 
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Note of Estimated Teaffic referred to in Report, January, 1849. 

Average weekly amount of passenger traffic for the 
five months ending Dec. 31. last 
Add for 3J- miles of Dunfermline Branch still to open 
Add for increase after 'proper conveniences arc ob- 
tained at the Tay Ferry - - - . 


Add for probable increase when traffic is fully de- 
veloped ------ 

Amount per week 

Giving from passenger traffic a yearly return of - 
Average weekly amount from goods traffic, agricultural 


produce, &c., during the last four months - ' - £ 460 

Add on removal of inconveniences at the Tay Ferry, 

and on completion of the Dunfermline Branch - 120 

580 

Add for probable increase when traffic is fairly de- 
veloped ------ 500 

Amount per week - 1,080 

Giving front goods traffic a yearly return of - - £56,160 


Note. — The Ecfin burgh and Perth Railway, when before Parliament, 
taking into calculation that they divided the traffic with the Edinburgh 
and Northern Line, took credit for a coal traffic on their own line of 
900,000 tons. 


- £1,320 

50 

150 

1,520 

505 

2,025 

- 105,300 


The Directors, wishing to narrow their calculations within safe limits, 
estimate that the whole coal traffic derived from the important mineral 
fields of Fife will not exceed 550,000 tons, distributed thus : — 


Dundee and its vicinity - - • 

Perth and Midland Districts 
Export at Ferry-Port-on-Craig 
Local Supply - - - 

Export from Kirkaldy and Burntisland 


120.000 tons. 

140.000 „ 

90.000 „ 

120.000 „ 

80.000 „ 


• Togethtr - 550,000 „ 

No credit is taken for Edinburgh and Leith, though when the accom- 
modation for conveying traffic across the Granton Ferry is further 
increased, a considerable traffic may be derived from that source. 

550,000 tons of coal, conveyed an average distance of 
25 miles, at Hd. per ton per mile, gives, per week, 1,375, 

or, per annum - - • - - - £71,500 

Lime and iron, at 150Z. per wcek^gives per annum - 7,800 

Trafl^ in minerals per annum - 79,300 
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Abstract. 

Receipts from passenger traffic - - - - £105,300 

„ gopds „ - - - - 56,160 

„ mineral « " • • " 79,300 


Estimated traffic , - - 240,760 

Deduct therefrom for working expenses, at 45 per cent. - 108,342 


Leaving a free yearly revenue of - 132,418 
Length of Raihvay and Ferries, 78^ miles. 


Statement or Capital Account to Jan. 31. 1849. 
Receipts, 


On Shares 
„ Loans 


Expenditure, 
Parliamentary and Law 
EnrjinecTin" - 
Land - 
Works 

Permanent Way 
Locomotive - 
General Expenses 
Interest 


Edinburgh, Leith, and 

Granton Railway - 130,564 13 7 
Strathearn Junction 
Railway 

‘Granton Pier Works 


1,757,704 15 10 


3,799 18 10] 
15,403 10 
SL 

Burntisland and Gran- 
ton Ferry - - 47,435 4 5i 

Tay Ferry - - 47,693 13 6| 

Ferry Stock Vessels - 15,696 9 2 


Excess of Expenditure 


£ s. d\ 
55,773 6 8 
12,424 5 7 
285,772 8 8 
845,905 0 8 
275,161 19 61 
180,863 5 6 
20,623 1 % 

81,181 8 l‘ 


149,768 3 2 


110,825 7 1 


£ s. d, 
1,121,622 3 9 
456,707 10 0 


1,578,329 13 9 


,2,018,298 6 1 


439,968 12 4 
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Bevektje Account fob Half-Yeab ending Jan. 31. 1849. ' 


Receipts 

£ 

- 52,977 12 

d. 

5 

Expenditure 

- 38,714 17 

10 


14,262 14 

7 

Balance of former Account 

- 19,948 5 

10 

• 

34,211 0 

5 

Preferential Charge — Interest 

- 10,499 10 

0 

Available Balance 

- 23,711 10 

5 


Report at Meeting held March 27. 1849. 

Out of the free revenue, 23,7 IIZ. lO^. 5c?., the Directors 
recommend that 3,634?. 10^. be applied in payment of nine 
months’ dividend, at the rate of 5 per cent, per annum, on 
the late Granton Company’s Preference Capital of 96,920?., 
payable on the 20th April next. * On the other stocks of the 
Company a dividend for eight months, at the rate of 2 per 
cent, per annum, payable on the SOtli June next ; after pay- 
ment of Avhich the^e will remain a surplus of 5,308?. 3s. Id. 
to credit of current account. 

The amount of share capital held to be productive, and 
entitled to dividend, is 1,204,585?. ; and in fixing this sum, 
your Directors have been regulated by principles generally 
acted upon. On the original stocks of the Company (with 
the exception of 1?. per share on the 25?. shares, and 21. per 
share on thel 5?. shares, expended chiefly on the Kirkaldy 
Harbour and Dunfermline Branches, fiym which no revenue 
is yet -derivable), the full amount called up on the 8tli May 
last is held entitled to dividend. On the other stocks, the 
sums considered entitled to dividend have been fixed as nearly 
as possible on the same equitable principles. 

Notwithstanding the ■ efforts that have been made from 
time to time to realise the amount of calls, considerable arrears 
have accumulated, especially on the share capital of 1847 and 
Granton capital of 1846. 

In times like the present, it is not surprising that a nume- 
rous class find it almost impossible to meet their engagements ; 
and in these circumstances your Directors have endeavoured, 
by obtaining funds from other ^sources, at considerable incon- 
venience to themselves, to afford time and opportunity for the 
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payment of arrears. Looking, however, to the interests of 
the great body of the proprietors, and giving due weight to 
the opinions expressed at the recent meeting, your Directors 
felt themselves called upon to adopt such measures as will 
secure payment of arrears where they are recoverable. In 
those cases where, from the circumstances of the parties, no 
reasonable probability exists of the whole being recovered, 
your Directors propose that such parties should be relieved of 
their shares and further responsibility, on terms advantageous 
to themselves, and at the same time not wholly compromising 
to the general interests of the Company. 

The arrears on the original and the Newport shares will be 
dealt with in the ordinary way. Notices of forfeiture have 
been given in the majority of instances, and an early meeting 
will be convened fo confirm the declarations of forfeiture. In 
those instances where less than one-half of the amount of the 
shares has been paid, legal proceedings have reluctantly been 
instituted. 

With regard to the share capital of 1847, and Granton 
shares of 1846, the measures recommended are necessarily of 
a more extensive nature. They have already been made 
widely known amongst the px'oprietors, through the medium 
of the circulars addressed to the holders of these shares : but 
they arc repeated here for the information of the proprietors 
generally. 

In the first place, it is rccommendeji — but conditional on 
the other parts of the arrangement being adopted — that no 
further calls be made on the shares referred to. 

The shares would thus be restricted to the following 
amounts, viz. : — 

The’ £25 Skarcs (1847) to £13 I5s. 

The £15 Shares (1847) to £8 5s. 

The £20 Shares (Granton, No. 1.) to £12. 

The £20 Shares (Granton, No. 2.) to £8. 

In the second place, it is recommended that the class of 
holders whose payments on these shales exceed 5/., 3/. 2s, 6rf., 
41, 125., and 3L 1«. 6d, respectively, should have it in their 
option either to pay up the whole of their arrears on or before 
the 31st March, with interest, when their liability for further 
calls shall cease ; or, that they shall consent to be relieved of 
all further responsibility, by the immediate forfeiture of their 
shares. ^ 

And it is further recommended, that the class of holders 
whose payments do not amount to 5/.^. 3Z. 25. 6d,p 41, 125., 
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and 3Z. Is. 6d. respectively, should have it in their option 
either to pay up the whole of their arrears on or before the 
31st March, with interest, when their liability for further 
calls shall cease ; or that they shall increase their payments 
to the extent of these suras respectively, on the understand- 
ing that they shall^ be relieved, by the forfeiture of their 
shares, from all further responsibility. 

It has been found impracticable to embrace in the above 
measure the Granton Quarter Shares, upon which 10^. per 
share has been paid. But your Directors would readily 
recommend any practicable arrangement which would benefit 
the proprietors. In the mean time, as it is not intended to 
execute the works contemplated by the Granton Acts of 1847, 
no further calls will be made ; and the amount already re- 
ceived, having been applied to the payment of part of the 
station ground in Princes Street, acquired under the powers 
of one of the acts referred to, will be consolidated with the 
other stocks of the Company, so soon as it can legally be 
done. ^ 

In accordance with the desire of certain of the shareholders 
of the late Edinburgh, Leith, and Granton Company, your 
Directors embrace this opportunity to bring under your 
notiqe the spccjial provision attached to the postponed shares 
of that Company, The Amalgamation Act provides that the 
Granton ])reforeiTcc shares should be guaranteed by the amal- 
gamated Company 4 per cent., and that the postponed shares 
should be chargeable with the additional 1 per cent. It is 
urged by the holders of these shares, that, as it is now in 
contemplation to issue other preferential shares, the whole 
postponed capital of the amalgamated Company should be 
placed on a par. Your Directors reconctnend that this should 
be acceded to, especially as the 1 per cent, does not exceed 
970/. yearly, — a sum which, when distributed over the whole 
capital, would make no perceptible difference ; and it would 
admit of the share capital being simplified, by a consolida- 
tion of the whole into one Capital stock. 

Your Directors have the satisfaction of stating that tliey 
have now effected arrangements which have enabled them to 
order the works to be resumed on the four miles of the Dun- 
fermline Branch still unexecuted. The completion of these 
works will largely increase the general traffic on that branch 
and on the main line. ^ 

The Report was adopted. At a subsequent meeting on 
the same day the foljpwing bills were approved : — 
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1. A bill to enable the Edinburgh and Northern Railway 
Company to raise a further sum of money. 

2. A bill to vary their Dunfermline branch in the parish 
of Dunfermline, and for other purposes. 

3. A bill to construct a low-water pier and other works 

at Granton. ^ 

It was proposed to insert in one of these bills a clause, in 
order that the name of the Company should be changed from 

The Edinburgh and Northern,” to The Edinburgh, Perth, 
and Dundee Railway Company.” 


CREATION OF SHARES, CALLS, See. 


Calls on Edinhurgh and Northern Original Shares of £25 each. 


Calls 

Deposit 

. 

- 


-£H 

- October 

25. 1815 



- U 


- January 

29. 1846 



- 2i 


- May 

V- » 



- 2i 


- August 

8. „ 



• 2i 


- November 

9. „ 




»» 

- February 

11. 1847 



- at 


- May 

12. „ 



- 2t 

» 

- August 

13. „ 



-■ 2^ 


- November 

19. „ 



- 2t 


February 

28. 1848 



' 2t 

— £25 paid up. 


At the first meeting of this Company, held on the 5th 
Sept. 1 845, it was resolved to allocate the reserved shares at 
par^ amongst the reg^tered holders of the original stock, in 
the proportion of one share for every seven they respectively 
held. 

On the 22d April, 1845, 29,000 shares of 15Z. each w'cre 
created for constructing a railway to Newport, and issued to 
proprietors of original stock registered on the 25th April, 
1845. 


Deposit - - - - - £1 

Calls - September 21. 1846 - - “ H 

„ - December 28. „ - - - 2^ 

„ - March 30. 1847 - - - 2 

„ - September 30. „ - - - 2^ 

„ - Janufiry it, 1848 - - - 2^ 

„ - May 8. „ * - - - 1 

„ - November 3. „ - - - 2 

— £15 paid up. 


4 
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At a meeting held on the 18th Nov. 1846, it was resolved, 
that an additional capital be raised by the creation of 8,191 
shares of 25/. each, and 6,499 shares of 15/. each, to be dis- 
tributed amongst the shareholders in this Company, and in 
the Edinburgh, Leith, and Granton Railway, who appear on 
the register of the respective Companies on the 1st Dec. 1846, 
in the following proportions. 

To every Four Shares of £25 each, one new £25 share. 

To every Four Shares of £15 each, one new £15 sliare. 

To every Five Shares of £20 each in the Edinburgh, Leith, and Granton 
Railway Company, one new £25 share. 


Calls on £25 Shares. 


Calls 

» 

91 

99 

99 


December 15. 1846 
November 19. 1847 
May 8. 1848 

August 28. „ 

December 2. „ 


Calls on £15 iShares. 




- H 


5 

— £13} paid. 


Calls 

- December 15. 

1846 - 

. 


99 

- November 19. 

1847 - 

• 


99 

- May 8. 

1848 . 

• 



- August 28. 

99 " 



?9 

- December 2. 

99 

- 



£4 

f 

4 

4 

3 

— £8} paid. 


EDINBURGH, LEITH, AND GRANTON. 
Calls on Original Shat'cs of £20 each. 


Calls 

. 

Deposit 

December 

1. 1836 


- 


£l 

2 

99 

- 

August 

1. 1837 


- 

« ; 

2 

99 

- 

October 

1. 1838 


- 

2 

99 

- 

August 

9. 1839 


- 


2 

99 

- 

February 

1. 1840 


- 


2 

99 

- 

May 

11. „ 

- 



2 

»9 

- 

September 

1. „ 

- 

- 


2 

99 

- 

March. 

1. Ig41 

- 

• 


2 

99 

- 

J line 

28. „ 

. 

• 


2 

99 

- 

October 

21. „ 

- 

- 


1 


— £20 paid up. 

Under the powers of an act passed In 1844, 3,670 pre- 
ference shares were created (guaranteed 5 per cent, per 
annum in perpetuity). The stock wais given oft* to the public, 
but the prior shareholders of th^ Company had a preference 
in the first instance, of which only a small number availed 
themselves. • 


T T 
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1,216 additional preference shares were created in 1845, 
under the powers of the above act, and the stock was allotted 
to the shareholders in the proportion of one share in respect 
of every six shares they held at that time. 

Cedis on 3,670 Shares. 

Deposit - - - - - £2 

Calls - September 16. 1844 - - - 3 

„ - January 6. 1845 - - - 2^ 

„ - March 10. „ - - - 5 

„ - August 6. „ - - - 24 - 

„ - October 10. „ - - - 2^ 

„ - December 12. „ - - - 2^ 

— £20 paid up. 

Calls on 1,216 £20 Additional Shares, 

Deposit ----- £12^ 

Calls - October 10. 1845 - - - 2^ 

„ - December 12. „ - - - 5 

— £20 paid up. 

On the 17th December, Jl 846, 2,664 shares of 207. each 
were created and issued to registered proprietors of the 
existing shares of the Edinburgh, Leith, and Granton Com- 
pany (No. 1.) 


Calls - January 25. 1847 - - - £2* 

„ - June 21. „ - - - 2 

„ - December 1. „ - - - 2 

„ - May 8. 1848 - - - 2 

„ - August 28. „ - - - 2 

„ - December 2. „ - - - 2 

— £12 paid. 


At a meeting held on the 3d April, 1847, it was resolved 
to convert the loans (to the extent of 52,0007. into capital, 
and for that purpose the Directors were authorised to create 
2,600 shares of 207. each (No. 2.), to be issued to the existing 
shareholders (Edinburgh, Leith, and Granton) in the pro- 
portion of one for every five then held. 


Calls 

May 

15. 

1847 - 

- £2 


May 

8. 

1848 - 

- 2 


- August 

28. 

n 

- 2 


December* 

2. 


- 2 


— £8 paid. 

On the 23d Jan. 1847,jt was resolved to raise the additional 
capital of 110,0007. required for new works and branehes con- 
nected with the Edinburgh, Leith, and Granton Railway, by 
the creation of quarter shares of 57. ea^h, to be issued to pro- 
prietors of Edinburgh, Leith, and Granton, and, Edinburgh 
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and Northern, registered on the 23d January, 1847. (21,943 
shares of 5Z. each issued.) 

Call - Deposit - - - • 


EAST OF FIFE KAILWAY COMPANY. 

Office - North St. David Street, Edinburgh. 

Chairman - Charles Craigie Halket, Esq. 

Secretary - James Lawson Hill, Esq. 

Registration Fee, 2s. 6d. Certificates must accompany Transfer Deed. 

Length of Line for which an Act has been obtained. 

1846. Act of Incorporation - - US miles 18 chains. 

The East of Fife Railway Company was incorporated by 
an act of last Session (1846), and is empowered by that act to 
make a railway from the Edinburgh and Northern Railway 
at Markinch to Austrather Easter, with a branch to the 
Kirkland works ; and the Company arc authorised under the 
said act to raise a capital of 253,500/. and to borrow 84,500/. 

The Company have proceeded to raise their capital by 
issuing 10,14(1 sliatcs of 25/. each. 

An act was obtained in 1847 by the East of Fife Railway 
Company, for deviation of main line, and improvement of the 
junction with the Edinburgh and Northern. 

They do not propose to raise any additional capital, or 
extend their power to borrow. 

This bill contains an amended power to lease or sell the 
line, with the concurrence of three-fifths of the shareholders 
to the Edinburgh Northern Railway Oempany, which Com- 
pany are to hold shares in the East of Fife Railway Company, 
and to raise any sum they may require for that purpose, by 
the creation of new shares or otherwise ; and such new shares 
are to be issued among the shareholders according to the pro- 
visions of the acts of parliament relating to such Company. 

Lhider the powers of an act passed 22d July, 1847, the 
Edinburgh and Northern Company agreed to lease the line 
on completion for 99 years at 4 per cent, on the paid-up 
capital not to exceed 200,000/. ; and the surplus profits, after 
deducting 35 per cent, on the gross revenue for working 
expenses, to be equally divideA between both Companies. 

At a meeting of the East of Fife Company, held on the 
28th March, 1849, the report stated, that the Directors were 

• T X 2 
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compelled to admit, that there was no* immediate prospect 
that the scheme would be taken up by the Edinburgh and 
Northern Company; neither can they hope, with the ex- 
perience of the past, that the line can be formed at the reduced 
cost which it ought to be, as railways have as yet far exceeded 
any estimates that have been made ; ” the ‘question, therefore, 
was, whether they should await the chance of more favour- 
able times, or take steps for having the Company dissolved. 

The report was approved of, and a resolution passed that 
the call already paid should be returned to the shareholders 
with interest, and immediate steps taken for the dissolution 
of the Company. 

Calls - Deposit - - - - £2^ 

„ - July cQ5. /.847 - - - - 2j. 

— £5 paid. 


GLASGOW, PAISLEY, &1LMAENOCK, AND AYE 
EAILWAY. 


OfRce - Glasgow. ' • , , 

Chairman - Andrew Orr, Esq. 

Secretary - John Fairfull Smith, Eaq. 

Registration Fee, 2^. Gd. Certificates must accompany Transfer Deed. 


Length of Lines now open for Traffic. 

Main Line — Glasgow to Kilmarnock 
Extension to Auchinleck 

Kilmarnock Junction to Ayr - - - 

Muirkirk Brandi - - - - 

Lugar and Gas Water Mineral Branches - 

Galston Branch - 

Irvine and Busbie Branch 

Irvine Harbour Branch - - , - 

Kilmarnock and Troon Railway - 

Perceton Mineral Branch 

Ayr Harbour Branch 

Swinlecs Mineral Branch 


Miles. 


33i 

14 



17i 


lOi 


H 


3J 


H 




lOi 


4 


i 


U 


100 


Glasgow, Dumfries, and Carlisle. — pretna Junction to Dumfries • 24 
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Lines in course of Construction, 

Miles. 

Galston to New Milns - - - - - - 2^ 

Aucbinleck to Cumnock - - - - - - 3J 

U 

Glasgow, Dumfries, and Carlisle. — Dumfries to its Junction with 
the Glasgow and Ayr Line near Cumnock *- - - 41 

This Company was incorporated by an act 1 Viet. c. 117., 
and under this and seven subsequent acts the Company has 
been authorised to raise capital to the amount of 1,916,500/. 
and to borrow 638,066/., with power to pay off the loans at 
maturity, by raising additional shares^ ayd thus finally to 
create a capital of 2,554,566/. 

In order to exercise these powers the Company has issued 
86,557 shares of the several values of 50/., 40/., 12/. 10^., and 
25/. each. 

This Company has borrowed JS22,365/. on debenture, at 
rates of interest varying from 3^ to 5 per cent. 

Of this 304,290/. has been paid ofij and 318,075/. is still 
outstanding, but is intended to be paid off by calls upon the 
shares betwcci^ 1847 and 1853. 


Acts. ! 

1 « Capital 

Loans 

Shares 

Value of 

Total when 

autliurised. 

authuri&ed. 

created. 

Shares. 

fully paid up. 


£ 

£ 


£ 

£ 

iVict. c. 117. - 

625,000 

208,300 

12,500 

50 

625,000 

^Vict. c. 29. 

312,500 

104,100 

12,500 

12i 

156,250 

8 & 9 Viet. e. 95. 

204,000 

68,000 

15,625 

40 

625,000 

9 Viet. c. 60. - 

60,000 

20,000 1 




,, ,, c. 61. 

80,000 

26,666 

2^25 



„ „ c. 62. 

230,000 

76,000 - 

25 

703,125 

9& lOVict. C.211. 

75,000 

25,000 



9 & 10 Viet. c. 392. 

330,000 

1 10,000 J 

*17,807 

25 

445,175 


l,^ 16 ,yoT^ 

638,066 

.86,557 


2,554,550 


Under the act 9 & 10 Viet. c. 211., the Kilmarnock and 
Troon Kail way has been leased to. this Company for 999 
years, at a fixed rent of 375/. per annum, and l^rf. per ton 
per mile upon all minerals carried on that railway, which 
have been raised from lands between Kilmarnock and Troon. 

By an act jjassed 13th August,* 1846, incorporating the 
Glasgow, Dumfries, and Carnsle Kailway Company, that 

I To capitalise loans. 

T T 3 
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Company was authorised to amalgamate with the Glasgow, 
Paisley, Kilmarnock, and Ayr Company, under the act 
9 & 10 Viet. c. 392. The Glasgow and Belfast Union Eail- 
way Company was incorporated, and its powers were trans- 
ferred to the Glasgow and Ayr Company, on payment of the 
whole outlay and expenses incurred with reference to the 
undertaking. 

An act which was passed on the 27th July, 1846, incor- 
porating the Ayrshire and Bridge of Weir l^ilway Com- 
pany, authorised the lease of that railway to the Glasgow and 
Ayr Company, at an annual fixed rent of 4 per cent, on the. 
outlay, and one half of the simplus profits. 

Acts obtained bt the Glasgow, Faislet, Kilmarnoce, and Atb 
* ‘Company in 1847. 

Capital. I Loaus. 

1. Glasgow, Paisley, Kilmarnock and Ayr, and 

Glasgow, and Belfast Union — Amendment 

and Branches (No. 1.) - - - £1,025,000 £341,000 

2. Glasgow, Paisley, Kilmarnock, and Ayr — 

Amendment and Branches (No. 2.) - 300, *000 100,000 

3. Glasgow, Paisley, Kilmarnock, and Ayr Rail- 

way, and Ayrshire and Bridge of Weir 

Railway — Amendment and Branches (No. 3.) 1 50,000 50,000 

4. Paisley and Renfrew — Sale and Improvement » 75,000 g5,000 

£1,550,000 £510,000 

By these acts the Company was authorised to raise an 
additional capital of 1,550,000/. and to bon'ow 516,000/. — 
together 2,066,000/. 
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[GLASGOW, PAISLEY, KILMARNOCK, AND AYR. 
Statement of Capital Account to Januabt 31. 1849. 

£ 8. d. 

Receipts, 

On Shares (after deducting £152,957 1^. *Id , — £10 
Preference Shares, paid to Glasgow, Dumfries, and 
Carlisle Railway) ----- 2,194,578 16 5 
On Loans (includung £2,958 14s. Depreciation Fund) - 352,813 2 7 


Expenditure, 
Parliamentary and Law 
Engineering 
Land 

Works - - - 

Perniiment Way - 
Locomotive (including Dumfries 
Line) - 
General Expenses - 
Interest - - - 

Including Branch Lines 

£ 8, d. 

Paisley and Renfrew 
Railway - - 31,322 1 5 

Glafjgow and Bclfasii 
Union Railway - 32,159 18 7 
Lines not comnicnQjed 915 16 3 
Joint Railway (with 
Greenock Company) 165,037 14 8 


Stocks held hy the Company, 

Ayr and Galloway 
Railway, 6,310 shares 29,903 18 1 
Glasgow, Dumfries, 
and Carlisle Railway, 

13,305 sTiares - 107,835 13 10 
Bridge of Weir Rail- 
way, 4,965 shares - 27,792 12 0 
Barrhead and llurlet 
Railway, 6,675 shares 18, 442* 18 1 
Ayr Railway, for De- 
preciation Fund 23,859 10 5 


f2, 137,060 17 8 


£ 8, d, 

129,932 5 3 
52,693 15 10 
220,413 8 9 
1,036, Ul 19 2 
338, {?31 •! 7 

259,755 0 11 
26,177 10 11 
73,645 15 3 


2,547,391 19 0 


229,435 10 11 


207,834 12 5 


Excess of Expenditure 

f 

Arrears of Calls, £63,355. , 


2,574,331 1 0 


26,939 2 0 


T T 4 
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[Revenue Account for Half-Year ending January 31. 1849. 

£ s. d. 

Receipts ...... 67,3C9 0 2 

Expenditure ------ 31,096 13 2 

' 36,272 7 0 

£ s. d. 

Glaspfow”, Dumfries, and Carlisle Traffic 
Ralancc - - - . 2,605 14 5 

Balance from former IIalf- 3 ’ear - - 297 4 9 

2,902 19 2 

39,175 6 2 

Balance of Interest and otlicr Preferential Charges - 32 9 8 

Disposable BalyncdJ^ . - - - 30,207 15 10 


Report at Meetings held Fehriiary 20. and March 20. 1849. 

The balance of revenue applicable to a cllvklend is 39,207/. 
15jff. lOrf. ; and, in the first jSacc, provision must be made for 
that which is now payable on the following stocks, together 
with the sum placed to the credit of the depreciation fund: — 



1 ^ 

s. 

d. 

Guaranteed Stock at 5 per cent. 

- 3,906 

5 

0 

£25 Shares, I. Issue, 5 per cent, on Calls 

V 10,504 

2 

6 

£25 Shares, 11. Issue, 5 per cent, on Calls 

- 6,705 

0 

10 

Preference £10 Sliares, 6 per cent, on Calls 

. 2,864 

11 

8 

Transfer to Depreciation Fund - 

- 2,000 

0 

0 


25,980 

0 

0 

Leaving a Balance of - 

- 13,227 

15 

10 


39,207 

15 

10 


Which will allow you to declare a dividend at the rate of 
2 per cent, per annum on the consolidated stock of the Com- 
pany, and to carry forward a balance of 733/. 7^. lOrf. to the 
credit of the current half-year. These dividends, your Di- 
rectors propose, shall be made payable on 16th April next, 
subject to deduction of income tax. The No. 1. and No. 2. 
25/. shares will cease to be entitled to a preference divi- 
dend, the former in six, and the latter in twelve months. — 
Approved. 
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GLASGOW, PAISLEY, KILMAHNOCK, 



ive prevented the Statement from being circulated with the Half-yearly Accounts. 
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GLASGOW, DUMFRIES, AND CARLISLE RAILWAY 
COMPANY. 

This Company was incorporated by an act passed 13th 
August, 1846, and was authorised to raise 1,300,000/. capital, 
and to borrow 433,300/. 

The subscription capital was created by the issue of 52,000 
shares of 25/. each. 

Acts obtained bt this Company in the Session of 1847. 

1. Glasgow, Dumfries and Carlisle (No. 1.). This act amends some of 

the provisions of the Company’s Act of W546.^ 

2. Glasgow, Dumfries, and Carlisle, Amendment and Branches (No. 2.), 

authorised to raise by shares jg700,000, and to borrow d£233,a00. 

3. Glasgow, Dumfries and Carlisle, and Glasgow, Paisley, Kilmarnock, 

and Ayr Railways Amalgamation, £900,000. 

i 

This bill alters the terms of amalgamation between these 
Companies from those authorised last Session (1846), which 
are: — 

That on the Completion of the amalgamation every pro- 
prietor of shares in the Glasgow, Dumfries, and Carlisle Com- 
pany is to receive a dividend out of the profits of the Glasgow, 
Paisley, Kilmarnock, and Ayr Railway Company, according to 
the following scale, — viz., when the dividend of the ordinary 
shareholders of the Glasgow and Ayr Company is 7 per cent, 
per annum, the dividend to the shareholders in the Glasgow, 
Dumfries, and Carlisle Company shall be 5 per cent. ; and 
that for every half per cent, increase or diminution in the 
former Company, the dividend of the latter Company shall 
increase or diminish ^ per cent, until the dividends of the 
Glasgow and Ayr Company shall exceed 10 or be less than 
5 per cent., in which case both classes of shareholders shall 
participate equally in the* excess or diminution” to the fol- 
lowing, viz. : — 

That the amalgamated Company shall be called the ^ Glas- 
gow and South-Western Railway Company;’ that the pro- 
prietor of each share of 25/. in the Glasgow, Dumfries, and 
Carlisle Railway Company shall •be the proprietor, in lieu 
thereof, of a share of 8/. 6^. in the Glasgow and South- 
Western Railway Company, and shall participate equally 
with the other proprietors of unguaranteed shares in stock in 
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the Glasgow, Paisley, Kilmarnock, and Ayr Railway Copi- 
pany, in the profits drawn by the Glasgow and South-Western 
Railway Company, after the next ensuing balance of the 
Company’s books, which shall occur after the 31st July, 
1849, and after the main line of railway from Cumnock to 
Annan shall have been opened for traffic for a period of not 
less than three months preceding such balance ; and shall in 
the meantime be entitled to interest at the rate of 5 per 
cent, per annum from 30th Nov. 1846, upon the amount of 
calls paid up.” 

This bill would apparently enable additional capital to be 
raised to the amount of 900,000?. for the completion of the 
Glasgow, Dumfries, and Carlisle Railway; but it is not 
really an additionqj. p^'wer, but a necessary provision to pre- 
vent the present power to raise capital from being diminished 
by a nearly equal amount, by the proposed terms of amal- 
gamation. 


Statement op Capital Account to January 31, 1849. 
Receipts, 


On Shares 

„ Ayr Railway Company (To Account of Calls 
Preference £10 Shares) - - - - 


Expenditure. 
Parliamentary and Law 
Engineering 
Land 
Works 

Permanent Way 
General Expenses 
Interest 


2,863 Shares, at £8 Gs. 8c/., allocated 
in 1847 - 


£ s. d. 
41,155 11 5 
20,876 2 5 
115,197 18 1 
268,988 1 6 

88,611 7 4 
10,972 5 4 
22,712 11 0 


568,513 17 1 
23,858 6 8 


Excess of Expenditure - - - 

Arrears of Calls £8,301 135. 4c/. 


£ 5. c/. 

425,031 13 4 
152,957 *3 7 
577,988 16 11 


592,372 3 9 
*14,383 6 10 


* Including £11,637 5s. 3c/. Engineering Accounts adjusted but not 
paid. 
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Revenue Account to January 31. 1849. 

{Opened for Trajfic between Dumfries and Gretna^ and conducted by Ayr 

Company^ 

£ s, d» 

Receipts- - - - - - 4,317 12 11 

Expenditure - - - - - -1,711186 

Balance carried to Ayr Revenue Account - - 2,605 14 ' 5 


GLASGOW AND BELFAST UNION RAILWAY COMPANY. 

This Company was incorporated by an act passed 26th 
August, 1846, and was authorised to raise capital to the 
amount of 330,000Z. and to borrow 110,0007. 

Share capital was created by the issue of 13,200 shares 
of 257, each. ^ 

lly the same act the powers of this Company have been 
transferred to the Glasgow, Paisley, Kilmarnock, and Ayr 
Railway Company. 


AYRSHIRE AND. BRIDGE OP WEIR RAILWAY COMPANY. 

This Company was incorporated by an act passed 27th 
July, 1846, and was authorised to raise capital to the amount 
of 125,000h and to borrow 41,6007. 

Share capital was created by the issde of 5,000 shares of 
257. each. 

By the same act the Glasgow, Paisley, Kilmarnock, and 
Ayr were empowered to lease the line in perpetuity at 4 jicr 
cent, per annum on the amount expended, and one-half the 
surplus jirofits ; working expenses to be taken at 33 per cent, 
on the gross receipts. 

Under an act passed 22d July, 1847, the powers of this 
Company have been transferred at par to the Glasgow, Paisley, 
Kilmarnock, and Ayr Railway Company, 



654 GLASGOW, PAISLEY, KILMAENOCK, AND AYR. 


PAISLEY AND RENFREW RAILWAY COMPANY. 

This Company was incorporated by an act passed 21st 
July, 1835, and authorised to raise capital to the amount of 
23,000/. and to borrow 10,000/. 

Subscription capital to the amount of 19,670/. was created 
by the issue of 1,967 shares of 10/. each, which were fully 
called up by the 17th Nov. 1836 ; but 58 shares, on which 
only 76/. had been paid, were afterwards forfeited, so that 
19,166/. only has been received, and the Company has still 
power to raise 3,330/. in addition to the sale of the forfeited 
shares. 

Of the 10,000/. authorised to be borrowed, this Company 
has raised 9,900/. In cne sum on mortgage, at a rate varying 
according to the rate of discount in the bank. 

On the 22d July, 1847, an act passed authorising the sale 
of this line to the Glasgow, Paisley, Kilmarnock, and Ayr 
Railway Company, at 11/. 2.9. 6rf. per share, with legal 
interest thereon, from the 2d Dec. 1846. 


AYRSHIRE AND GALLOWAY (SMITHSTOWN AND 
DALMELLINGTON) RAILWAY COMPANY. 

This Company was incorporated by an act passed 8th 
June, 1847, and was authorised to raise capftal to the amount 
of 100,050/. and to borrow 33,000/. — together 133,050/. 

The share capital was created by the issue of 6,900 shares 
of 14/. IO 5 . each. 


PAISLEY, tiARRHEAD, AND HURLET RAILWAY COMPANY. 

This Company was incorporaied by an act passed 31st 
August, 1848, and was authorised to raise capital to the 
amount of 230,000/. and to borrow 76,666/. 

The share capital was created by the issue of 9,200 shares 
of 25/. each. 

The Glasgow, Paisley, Kilmarnock, and Ayr Company 
hold 6,675 of the shares' of this Company, and have agreed 
to lease the line at 6 per cent, per annum on their capital of 
230,000/. 
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CREATION OF SHARES, CALLS, &c. 
GLASGOW, PAISLEY, KILMARNOCK, AND AYR. 


12,500 Original Shares of £50 each* 


Calls 


January .3. 1838 


£5 

» 


July 

10. „ 


5 

n 


February 19. 1839 


5 

n 


May 

28, „ . 


5 

n 


August 

30. „ - 


5 

>1 


December 3. „ 


5 



October 

6. 1840 - 


5 

» 


February 9. 1841 - 

.• 1 

5 

)) 


June 

15. « - 


5 



September 15. „ 


5 


— £50 paid up. 


At a meeting held on the 22d June, 1842, it was resolved 
to augment the capital to the extent of 156,2504 by the 
creation of 12,500 new shares of 124 10^. each, to be issued 
to proprietors of original shares in the proportion of one new 
for e^icli old ghare; guaranteed 5 per cent, per annum in 
perpetuity, with a rateable division of any surplus profit 
beyond that amewnt. 

Calls ; - July 12. 1842 - - - £2^ 

„ - October 12. „ - - - 

„ - July 12. 1846 - - - 

-^£12J paid up. 

At a meeting held on the 21st August, 1845, it was re- 
solved to augment the capital of the Oompany to the extent 
of 625,0004 by the creation of 15,625 shares of 404 each, to 
be issued to proprietors in the proportion of one for each 
original share, or for every four quarter shares. 


ills - September 29. #1845 - - - £5 . 

„ - January 15. 1846 - - - 5 

- April 13- « - - -5 

„ - August 20. „ - - - 5 

„ - November 12. „ - - - 5 

„ - February 15. 1847 - - - 5 

„ - May ^7. „ - - -5 

„ - August ID. „ - ® - - 5 

— £40 paid up* 
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At a meeting held on the 9th Sept. 1846, it was resolved, 
that in addition to the present capital stock of this Company, 
it is expedient, by the creation of new shares, to raise the 
following sums, viz. 

£60,000 authorised to bo raised by the Glasgow, Paisley, Kilmarnock, 
and Ayr Railway — Amendment and Branches (No. 1.), 
1846. 

£80,000 by ditto, ditto (No. 2.), 1846. 

£230,000 ditto, ditto (No. 3.), 1846. 

£75,000 Kilmarnock and Troon Railway Act, 1846- 
£258,125 being part of the sum authorised to be raised by shares by the 
Glasgow and Belfiist Union Railway Act, 1846. 

Amounting in the whole to £703,125. 

That in virtue of the powers, and for the purposes specified 
in the said sever^jl apts, this meeting do now accordingly 
resolve to raise the said sum of 703,1257. by the creation of 
28,125 new shares of 257. each, to be issued to proprietors 
registered at this date (9th Sept. 1846), in the proportion of 
one new share for every 507. of capital stock held, whether in 
original shares, in quarter shares, or in shares of 407. each. 

The holders of these new shares to bo entitled to a dividend 
at the rate of 5 per cent, per annum until the 31st July, 1849; 
after w^hich period he shall be entitled to participate in the 
dividends of the Company’s profits, accruing subsequently to 
the said 31st July, 1849, but only in proportion to the 
amount of calls paid at the time in respect of such shares, and 
in proportion to the period during which the same have been 
paid. But no dividend shall be payable on shares until re* 
gistration thereof, or upon shares the calls whereon arc in 
arrear. 


Calls - October 19. 1846 - - - £2J 

„ - April ' 12. 1847 - - - 5 

„ - December 13. „ - - - 2J 

„ May 18.1848 ... 5 

„ February 13. 1849 - - • 

— £l7i paid. 


At a meeting held on the 14th Jan. 1847, it was resolved 
to capitalise the existing mortgages and the additional money 
authorised to be raised on mortgage by the Company’s several 
acts of parliament. The aggregate sum amounted to 445,1757, 
by the creation of 17,807 new 257. shares (No. 2.) to be 
allocated at the rate of one share for every amount of 1177. 10^. 
of capital stock of the Company, whether in whole shares, 
407. shares, half, or quarter shares. Interest at the rate of 
5 per cent, to be allowed on calls till 31f»t Jan. 1850. 
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- £5 

- 5 

- 5 

- - 2i 

— £17 i paid. 

GLASGOW, PAISL0Y, KILMARNOCK, AND AYR (GLASGOW, 
DUMFRIES, AND CARLISLE). 

Deposit ----- 
Calls - November 30. 1846 - - “ 

„ - August 2. 1847 - - - 3^ 

— £S^ paid up 

At a meeting of the Glasgow, Paisley, Kilmarnock, and 
Ayr Company, held on the 24th August, 1848, it was re- 
solved to raise the sum of 250,000Z funder the act 10 & 
11 Viet. c. 183.) by the creation of 25,000 new shares of lOZ. 
each, to be issued to shareholders in the Glasgow and Ayr 
Company ; registered on the 24tli August, and to the share- 
holders of the Glasgow, Dumfries, and Carlisle, registered 
on the 17 th August, in the proportion of one new share for 
every entire amount of 120Z. of capital held by such share- 
holder, and shall be offered to them by letter ; but no share- 
holder shall be entitled to such new shares unless he accept 
thereof, in writing*, within one month after such offer ; and 
unless he shall, at the date of such acceptance, have paid up 
the whole arrears of calls due in respect of any other shares 
held by him in the Company ; and unless the first call upon 
the new shares be paid at the date«when the same falls due, 
or within one month thereafter, with interest at the rate of 

5 per cent, on said call, ’ and unless the shares shall be regis- 
tered on or before the 23d October next. 

The holders of the said new shares ^\4io are not in arrear 
of any of the calls, shall be entitled, fit the balance of the 
Company’s books on 31st Jan. 1849, and each ensuing half- 
year, to receive a jireferable minimum dividend at the rate of 

6 per cent, per annum until 31st July, 1851, and at the rate 
of 5 per cent, per annum tihereafter, on the amount of calls 
paid by them, and to participate in all the other privileges 
of holders of shares in the Company. 

The fixed dividend, although preferable to the division of 
the Company’s profits, to which the consolidated stock and 
the 25Z. shares, first and second issues, are entitled, shall be 
postponed to the guaranteed mSaiinum dividend of 5 per Cent, 
per annum already secured to the guaranteed consolidated 
stock of the Company# 


Calls - March 1. 1847 - 

„ - August 2. „ 

„ - February 17. 1848 - 

„ - January 16. 1849 - 


UU 
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Calls 

- September 14. 

1848 - 

- £3 


- November 6. 


- - 


- January 4. 

1849 - 

- - 

5 » 

- March 1. 


. 2 


GENERAL TERMINUS AND GLASGOW IIAR- 
. BOUR RAILWAY COMPANY. 

Office - St. Vincent Street, Glasgow. 

Chairman - A. S. Dalglish, Esq. 

Secretary - Charles Alexander King, Esq. 

Registration Fee, fs, G(L Certificates must accompany Transfer Deed. 
4 per cent, per annum interest allowed on calls payable in November. 

Length of Line for tvhicli Acts have been obtained. 

Miles. Chains. 

1846. Act of Incorporation - - - - 4 38 

1847. Branches - - - -147 


6 5 

The railway has been ready for traffic for some tims, and a sWpmcnt 
of coals from Govan Colliery has been made by way of trial, with the 
most satisfactory results, as to the working of the line, and of the 
machinery connected with the depot and the harbour, {Beport^ 
March 23. 1849.) 

The Commissioners have gi»nted an extension of time for the period of 
two years, for the purchase of land and completion of the works, 1 mile 
63 chains. 

This Company was incorporated by an act passed July 3. 
1846, and was authorised to raise capital to the amount of 
200,000/., and to borrow 66,666/., when the whole of the 
capital has been subscribed for and two-thirds actually paid 
up. 

Subscription capital to the amount of 160,900/. has been 
created by the issue of 8,045 shares of 20/. each. 

An act w’^as obtained in 1847 to make branch railways to 
the adjacent lines, and to raise additional capital to the amount 
of 50,000/., and to borrow 16,666/. ; power was given by the 
bill to sell or lease this railway, or any part of it, to the 
Glajgow, Paisley, Kilmamockj, and Ayr, the Glasgow, Paisley, 
and Greenock, the Caledonian, or the Glasgow, Barrhead, 
and Neilston Direct Railway Companj-, and to those Com- 
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panics to accept such lease or purchase ; similar powers having 
been given in the act of 1846 with respect to the main line. 

The Caledonian Company have purchased a portion of the 
southern end of the line, about half a mile in length. 


Statement Capital Account to Jan. 31. 1849. 
Receipts, 

On Shares - - - 

Expenditiu'e, 

Parliamentary and Law 
En<^iiicerinff 
Land 
Works 

Permanent Way 
General Expenses 
Interest 


Excess of Expenditure - 
Deposit 

Calls - May 15. 1848 - 





£ 5. 

d. 

- 


- 

37,687 10 

0 

■£. 

s. 

d. 



10,438 

1 

6 



2,511 

7,9or 

3 

] 



9 

1 



44,405 

7,263 

7 

6 



9 

7 



4,4'J(S 

n 

1 



6,654 

15 

5 

83,657 3 

Q 




O 

- 


- 

45,969 13 

3 




-£5 paid. 


GLASGOW, .KILMARNOCK, AND ARDROSSAN 
RAILWAY. 

OlTicc - George Square, Glasgow, 

Chairman - The Earl of Egliiiton and Winton. 

Sccretaiy - John Tennent, Esq. 

Registration Fee, 25. Qd. Certificates must accompany Transfer Deed. 
Length of Line for ivkich Acts have been obtained, 

3Iiles. Chains. 

1846. Act of Incorporation - - - #29 64 

1847. Amendment, Deviation, and Branches - 5 63 


35 47 


Length of Line now open for Traffic (including Ardrossan Line), 
about 15 miles. 

The .Commissioners have granted an extension of time, for the period 
of two years, for the purchase of land and completion of 33 miles of the 
railway. 

This Company was incorporated by an act passed 16th July, 
1846, and authorised to raise capital to the amount of 750,000/., 
and to borrow 250, OQP/, 


u n 2 
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The subscription capital was created by the issue of 30,000 
shares of 25Z. each. 

This Company obtained an act in 1847, for an amendment, 
deviation, and branches, with power to raise by shares 
88,000/., and to borrow 29,333/. 

By the original act this Company was ‘empowered to pur- 
chase the Ardrossan Railway and Harbour, which has been 
completed, for the sum of 208,500/. 

Deposit ----- £2^ 

Calls - February 10. 1847 - - "2^ 

„ - June 1. 1848 - - - 2^ 

„ - September 1. „ - - “2^ 

— ;610 paid up. 

The statement of accounts of this Company has not been 
publislied. 


MONKLANDS RAILWAY COMPANY. 

Office - 140. Buchanan Street, Glasgow. 

Chairman - Alexander Struthers Finlay, Esq. 

Secretary - George Knight, Esq. . 

Registration Fee, 25. Certificates required with ^Fransfer Deed. 

36 miles now open for Traffie. 

This Company was formed by the amalgamation of the ]MoYikland and 
Kirkintilloch, the Ballochney, and the Slamannan Railway Companies. 
The Amalgamation Act passed Aug. 14. 1848. 


THE MONKLAND AND KIRKINTILLOCH RAILWAY 
COMPANY. 

f 

This Company was incorporated by an act passed on the 
I7th May, ?^824, and by that and by five subsequent acts, 
it has been empowered to raise capital to the amount of 
246,000/., and to borrow 82,000/. ^ 

Subscription capital to the amount of 144,650/. has been 
created by the issue of 5,786 shares of 25/. each, which have 
been fully called up. 

This Company has not borrowed any money on debenture 
or mortgage, &c., but it is stated that it has an account with 
the Royal Bank of Scotland, which is constantly varying as 
8unis‘'are paid in or drawn out,*on which the interest rises and 
falls with the money market ; for some time previous to the 
25th September, 1845, it is stated to Iwe been 3J per cent., 
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but since that time it has risen to 5 per cent. The amount 
due to the bank, by the last balance on the 31st January, 
1847, was 35,392/. 


THE BALL'OCHNEY RAILWAY COMPANY. 

This Company was incorporated by an act passed on the 
5th May, 1826, and by tliat and four subsequent acts has 
been authorised to raise capital to the amount of 110,000/., 
and to borrow 36,666/. 

The subscription capital has been created by the issue of 
3,500 shares of 25/. cach^ which have been fully called up. 

This Company, like the Monkland and Kirkintilloch Com- 
pany, has borrowed money from the KftyaPBank of Scotland 
on account; the rate of interest previous to 1845 had been 
for some time 3^- per cent., since which time it has been 5 per 
cent. The amount due to the bank on the 31st January, 
1847, was 8,083/. 


THE SLAMANNAN RAILWAY COMPANY 

• • 

This Comping was incorporated by an act passed on the 
3d July, 1835, and authorised to raise capital to the amount 
of 86,000/., and to borrow 20,000/. 

By an act passed in 1837, this Company was authorised to 
make a railway from its own line to Bathgate, and to raise 
additional capital for the purpose, but these powers have not 
been acted upon. 

By an act passed in 1839, it rcceivqd powers to raise ad- 
ditional capital to the amount of 54,000/., and its wliolo 
power of boirowing was stated to be one-third o^ the capital. 

And by an act passed in 1846, this Company was autho- 
rised to raise additional capital to the amount of 70,000/,, 
and to borrow 23,333/. 

This Company has therefore received powers under former 
acts to raise capital to the amount of 210,000/., and to borrow 
70,000/. 

Subscription capital, under the first act, was created to the 
amount of 67,160/., by the issue of 1,343 shares of 50/. each, 
which have been fully called hp and paid. • 

Under the act passed in 1839, subscription capital to the 

♦ u u 3 



662 


MONKLANDS RAILWAY. 


amount of 30,8307. has been created by the issue of 536 shares 
of 257. each, and of 581 shares of 307. each, which have been 
fully called up and paid. 

The Slamannaii Kailvvay Company has therefore received 
on its shares 97,9807., and retains poAver to raise by the 
creation of new shares 112,0207. ' 

This Company Ixis not borroAved any money on mortgage 
or debenture, &c., but has an account Avith the Royal Rank 
of Scotland, which is constantly varying — the aniount due 
to the bank on the 31st January, 1847, Avas 54,745/. The 
rate of interest changes with the money market, and since 
1845 it has been 5 per cent. 

The Slamannan Railway Company has guaranteed the 
Slamannaii and BorroAVStouness Raihvay Company 3.] per 
cent, on the expenses of making the line, and half the surplus 
profits. 

This Company Avas incorporated by an act passed in 1846, 
and authorised to make an extension of the Slamannaii Rail- 
Avay, to raise capital to the extent of 105,0007., and to borrow 
35,0007. • 

In the Session of 1847 the folloAving acts Avere obtained 
by these Comjianies : — 

* Ct-pital. <l,oans. 

]Monkland and Kirkintilloch. — Chapel Hall Branch £36,000 £12,000 

Ballochney. — Widening of the Gauge of the Line. » 

Slamannan. — Bathgate and Jaiv-Craig Branches 70,000 23,333 

These Companies formed a connection Avith the Edinburgh 
and GlasgOAV Railway Company for the joint working of the 
lines, and, by agreement, the plant was handed OA cr to that 
Company on the 31st December, 1845 ; and a bill Avas pro- 
moted in Parliament l^^y both parties, in the Session of 1846, 
for the amalgamation of the Companies, The bill Avas thrown 
out ; and, a change at this time taking place in the Direction 
of the Edinburgh and Glasgow Company, the new Directors 
repudiated the agreement, on the ground that the provisions 
and clauses were beyond the powers conferred by Par- 
liament. 

Law proceedings Avere commenced by the Monkland Com- 
panies, and the re-delivery of the working stock took place 
under the authority of the Court. 

In 1848 it Avas determined to apply to Parliament for an act 
to anvalgamatc the Monkland aad Kirkintilloch, the Ballocli- 
ney and the Slamannan Companies ; preliminary to Avliich a 
meeting of the Slamannan Company Avgs held, on the 26th 
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February, 1848, for the purpose of creating additional shares, 
as it was requisite that one half of the authorised capital 
should be raised and paid up, it being at this time deficient 
by the sum of 7,020Z. A resolutiou was passed, under the 
act 9 & 10 Viet. c. 151., creating a capital of 7,050/. by the 
issue of 141 shares'of 50/. each, with a guaranteed dividend 
of 5 per cent., without further advantages. 

At a meeting held on the 30th March, 1848, the Directors 
reported, that the actions against the Edinburgh and Glasgow 
Company and the subscribers to the Slamannan and Borrow- 
stouncss Line had been arranged. The agreement provides, 
that the actions, at your instance, against the Edinburgh and 
Glasgow llailway Company, and against the Slamannan and 
Borrowstouncss shareholders, arc to be withdrawn; that the 
wliole expenses in these actions arc td bo*pald by the Edin- 
burgh and Glasgow Itailway Company ; that you are to have 
right to use the Slamannan Junction Line for your whole 
traffic, on payment of a small fixed sum per ton per mile ; 
that you are to be paid the sum of 5,400/. ; and that you arc 
to be relieved of your obligation 1:o take up 1,375 25/. shares 
of the Glasgow, Airdne, and Monklands Junction stock. 

The Directors further reported, that although the Monk- 
land ^aiid Ivirkintdlocli, the Ballochncy, and the Slamannan 
Bail ways have been worked together, as one undertaking, 
'iince the month of March, 1845, on terms settled by^^ three 
disinterested arbitrators, it was highly desirable that the three 
Companies ^should, under act of parliament, be consolidated 
into one Company^, with one stock of the v^^ame denomination, 
and with powers affecting the whole three lines as one. Your 
Directors, therefore, gave instructions to your law agents to 
give the necessary notices, and take tlic other requisite steps 
for procuring, in this Session, an Act of Amalgamation. 
Your Directors are much pleased to inform you that the bill 
has passed the Standing Order Committee, and tHat they have 
received a favourable report from the Bailway Commissioners. 
As your Directors anticipate little or no opposition to the bill 
upon its merits, they are very sanguine that the act will be 
procured. This act, by simpUfying the management, by’’ con- 
solidating the stock, and by joining the three railways to- 
gether, will render your property more valuable. You will 
recollect, that by the decree arbitral following on the agree- 
ment entered into with the lidinburgh and Glasgow Bailway 
Company, the capital of your three Companies was fixed at 
304,500/., divided a| follows, viz. : — 
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£ s. d. 

IMonkland and Kirkintilloch Company - 121,800 0 0 

Ballochney Company - - - 130,937 10 0 

Slamannan Company ... 51,762 10 0 

304,500 0 0 


But as the capital actually subscribed and called up by the 
three Companies, including arrears (but not what arc termed 
uiiarranged shares,” amounting to 266/. 13^. 4c/.), amounts 
to 329,880/., being in — 

£ s, d, 

^Monkland and Kirkintilloch Company - 144,425 0 0 

Biillochuey Company - - - 87,475 0 0 

Blamannaii Company • - - 97,980 0 0 

* • 329,880 0 0 


That sum has been adopted as the capital of the amalga- 
mated Companies, and has been divided thus : — 

. £ s. d. £ s. d, 

Monkland and Kirkintilloch, 5,777 shares at 22 16 10 - 131,956 6 2 
Ballochncy - * - 3,499 „ 40 10 10 - 141,855 5 10 

Shimaunau - - 2,460 „ 22 15 10 - 56,067 10 0 

Making - - - * -ti 329,879* 2 0 


which is only 18^. beloic the exisfing capital, but is the nearest 
approach to a proportional division, consistently with having 
no fractions of pence. This sum of 329,879/. 26*. will be con- 
solidated into stock, and every person and corporation who, 
at the passing of the act, is proprietor of one or more shares 
in the Monkland and Kirkintilloch Kailway Company, shall 
be entitled, in respe^ of each such share, to the sum of 
22/. 16^. lOrf. of the said consolidated stock; and every person 
and corporation who, at the passing of the act, is proprietor 
of one or more shares in the Balloclmey Kailway Company, 
shall be entitled, in respect of each such share, to the sum of 
40/. 10^. lOt/. of the said consolidated stock ; and every person 
and corporation who, at the passing of the act, is proprietor 
of one or more shares in the Slamannan Railway Company, 
shall be entitled, in respect of each such share, to the sum of 
22/. 155. lOrf. of the said consolidated stock. A copy of the 
bill will be laid before yeu, and it is hoped will meet witb 
your approval. It is proposed that the amalgamation shall 
be held to commence as on the 3 let December, 1845, so as 
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to admit of the consolidation of interests, and the payment of 
dividends accordingly. 

It will be necessary to create new stock, in order to pay 
off the loan made by the revenue to capital account, and to 
redeem the amount borrowed from other sources ; but your 
Directors have ndt considered it advisable to do so until 
the Act of Amalgamation be passed. Your Directors are of 
opinion that new stock to the extent of one-fourth of the 
capital fixed by the act, viz. 82,469/. 155. 6d., should be 
created, and that, after deducting a sum sufficient to pay all 
arrears of dividend, the balance be applied to the reduction of 
the debt of the Company. 

The Amalgamation Act received the royal assent on the 
14th August, 1848. 

At a meeting held on the 6th Sejiteniber, 1848, the Di- 
rectors reported that the old shares in the Monkland and 
Kirkintilloch, Ballochncy and Slamannan llailvvays have been 
converted into consolidated stock, in the manner stated in the 
Report of March last. 

The Directors recommended tifat the sum of 32,308/. 3s, 6r/,, 
at the credit of revenue account at the last balance of accounts, 
be extinguished, and that the new capital to^ be created be 
limitgd to 35,00Ql, to be created by the issue of 2,200 
shares of 25/. each, which will give one share of 25/. for 
every 150/. of old stock. 

The new shares to be guaranteed 6 per cent, per annum, 
on the condition that in the event of the dividend upon the 
old stock exceeding that per centage the holders of the new 
shares not to participate in such excess, unless they relinquish 
their guarantee. 

These recommendations were approved. 

Report at Meeting held Jan, 31. 184g. 

Measures have been taken to dispose of the fractional parts 
of the consolidated stock. of the Company less than 10/., as 
requested at the Meeting held on 6th Sept, last ; and there 
remains to the Company 79/. 25. of stock, which will be dis- 
posed of at the market value. 

The first call of 2/. IO 5 . in the new shares fell due on the 
2nd instant ; the second, third, and fourth will be made at in- 
tervals of three months each^ and in fixing the remmning 
calls, the convenience as well as the interests of the share- 
holders will be considered. 
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Following the example of the Railway Companies, a state- 
ment has been annexed of the liabilities of the Company on 
the 31st Dec. last, together with an estimate of the amount 
still necessary to be expended on capital account. 

A judgment has been i)rocurcd in the action against the 
Glasgow, Airdrie, and JMonklands Junction Company to 
compel them to execute in your favour a lease of their line, 
on the terms and conditions contained in an agreement entered 
into between the two Companies in the year 1845. 

The judgment has been appealed against. 

Dividend declared at the rate of 5 per cent, per annum. 

Statutory Powbrs op the Company. 

Capital authorised to ripsed by liie Company’s act - - £506,000 

Amount authorised to be borrowed - - - - 188,000 


754,060 

Capital raised by the Company, and upon which divi- 
dends are paid £329,880 

Discount allowed upon shares created by the Slftman- 
nan Railway Company - * - - - 25,020 

Guaranteed shares, created Sept. 6. 1848, but on which 
no instalments were due on Dec. 31. 1848 - 55,000 

Capital which the Company have still powers to create 156,100 

' 566,000 

Amount borrowed from banks - - £1 42,346 

Ditto from revenue and other accounts - 15,316 

Amount which the Company have still powers 

to borrow ----- 31,004 

188,666 

754,666 


Liabilities of the Company 


£21,353 35. 3cl 
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MONKLANDS RAILWAY COMPANY. 

Statement op Capital Account to Dec. 31. 1848. 

Receipts. £ s. d. 

On Shares - ^ 328,582 12 0 

„ Loans (including £32,308 35. 8^?. from Revenue) - 1 74,980 2 11 

„ Edinburgh and Glasgow Company - - - 5,401 7 3 

508,944 2 2 

Expenditure. £ s. d. 

Monldand and Kirkintilloch - - 179,135 17 5 

Ballochncy ... - 94,820 14 8 

Slaniannan .... 152,725 5 7 

To ]\Iarch 29. 1845 - - 426,681 J7 8 

Parliamentary and Law - - 13,458 4 5 

Worlvs*(including Permanent Way) - 32,649 4 2 
Locomotive .... 45,409 16 7 

518,199 2 10 

Excess of Expenditure - - 9,255 0 8 

Arrears of Calls, £1,297 IO5. 

Revenue Account ron Five Months ending Dec. 31. 1848. 

• « 

• ' £ s. d. 

Receipts 18,305 14 8 

Expenditure ...... 7,289 5 O’ 

• 11,016 9 8 

Less Interest on Loans - - - - 3,713 8 5 

, 7,303 1 3 

Deduct dividend, at the rate of 5 per cent, per annum, to 
Dec. 31. 1848 - - - - # - - 6,872 10 0 

Balance ...... 430 11 3 

Balance of former account . . . .• 1,283 5 11 

Sale of Old Materials ..... 768 13 6 


To Credit of Reserve Fund - 


2,482 10 8 
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GLASGOW, AIRDEIE, AND MONKLANDS JUNCTION 
RAILWAY. 

Office - - Glasgow. 

Chairman - • John Sligo, £sq^ 

Secretary - - — Knox, Esq. 

LengOi of Line for vihieh Ads have been obtained. 

Miles. Chains.' 

1846. Act of Incorporation , - - 14 54 

1847. Cowlairs Branch - - 2 48 

17 22 


The Commissioners have granted an extension of time, for the period 
of two years, for nfakirig the whole of the Line and Branches, and 
acquiring land. • 

The Glasgow, Airdrie, and Monklands Junction Railway 
Company was incorporated by an act passed on the 27tli 
July, 1846, and authorised t^o raise capital to the amount of 
400,000/., and to borrow 133,300/. 

The subscription capital was created by the issue of 16,000 
shares of 25/. each. 

An act i)asscd on the 22nd July, 1847, to D:akc the ‘Cow- 
lairs Branch, and to amend the acts relating to the railways, 
•and authorised additional capital to the amount of 110,000/., 
and to borrow 33,000/. 

By the same act the right to form the branch railways has 
been transferred to the Edinburgh and Glasgow Railway 
Company. 

Deposit - - - ' - - £2\ 

Calls January 15. 1847 - - "2.^ 

December 1. „ - - - 2^ 

— £7i paid 
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NORTH BRITISH RAILWAY COMPANY. 

Office - St. Andrew’s Square, Edinburgh. 

Chairman - John Learmonth, Esq. 

Secretary - Charles Forbes Davidson, Esq. 

Registration Fee, 2 j. 6^/. Certificates must accompany Transfer Deed. 
Length of Line for which Acts have been obtained. 


Miles. Chains. 


1844. 

Act of Incorporation - - - 

62 

14 

1845. 

Branches - - - - - 

1 

70 

11 

Edinburgh and Hawick - - - 

45 

28 

1846. 

Selkirk, Kelso, and Jedburgh Brafichef 
Tranent, North Berwick, and Dunse Branches 

24 

78 

11 

15 

67 

1847. 

Extensions ----- 

1 

15 



151 

32 


Length of Lines now ojea for JVaffic. 


Bines. 

Main Line - - - - - - 58 

Haddinofton Branch - - - “ 

Dalkeith Br^gich * - - - - - 9 

Leith (Horse Branch) - - - - 3^ 

Musselburgh, &c. Branches - - - 3^ 

Part of Hawick Branch - - - - 4 

Ditto ditto. - - - - 16 

Bowland Bridge to St. Boswell’s - - - lOJ 


110 ^ 


This Company was incorporated by an act passed In 1844, 
and was authorised to raise a capital ‘of 800,000/., and to 
borrow 266,666/. 

By an act passed In 1845 the Company was atithorlsed to 
purchase the Edinburgh and Dalkeith Railway, and to raise a 
further capital of 160,000i, and to borrow 53,333/., also to 
subscribe 25,000/. towards a railway to Perth, which tlie 
projectors subsequently abandoned. 

The Company had power either to raise the capital by 
new shares, or to guarantee out of their own revenues 5 per 
cent, on the number of shares subscribed for in the projected 
railway. « 

By the same act i:)Owcr was given to purchase the Edin- 
burgh and Hawick Railway, for which an act was passed in 
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the same session anti for this purchase to raise by shares and 
loan a sum not exceeding the amount authorised for the pur- 
poses of that undertaking. 

This newly incorporated Company was authorised to raise 
400,000/, by shares, and 133,333/. by loan, and these powers 
have been transferred to the North British ‘Railway Company, 
which Company received by these acts of 1845 power to raise 
771,666/. 

By two acts passed in 1846, for the construction of various 
branches, the Company was empowered to raise 513,000/. by 
shares, and 170,999/. by loan. 

Under all their acts, the Company are authorised to raise 
2,522,333/., namely 1,898,000/. by shares, and 624,333/. by 
loans, but of this amount 25,000/. could be applied only as a 
subscription to the?- proposed railway to Perth. 


Date of 
Acts. 

Object of Act. 

Capital. 

Loans. 

1844 - 

1845 - 

Ditto - 
Ditto - 

1846-1 
1846 -J 

Act of Incorporation 

Purchase of Edinburgh and Dalkeith 
Railway - - - - 

Subscription to Railway to Perth 
Purchase of Edinburgh and Hawick 
Railway - - - - 

Various Branches - - - 

800,000 

160,000 

23,000 

' 40»,000 
5.13,000 

£ 

266,666 

33,334 

138,334 
■ 17,0999 

1,898,000 

624,333 


Under these acts the Comi>any has issued 32,000 shares of 
25/. each, the same number of 5/. shares, the same number of 
12/. 106*. shares, and 96,000 shares of 6/. 5^. each, representing 
together a capital of 1J960,000/. 


Date of Acts.* 

Number of Shares. 

Value of Shares. 

Total Share Capital. 

1844 - 

1845 - 

1845 - 

1846 - -1 

1846 ' - - J 

32,000 

32,000 

32.000 

96.000 

£ s. 

25 0 

5 0 

12 10 

6 5 

£ 

800,000 

160,000 

400.000 

600.000 

192,000 

1,960,000 


« 

Tlie borrowing transactions of the Company amount to 
294,660/. The whole of this sum ha^ been raised on de- 
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• 

bcntures, which are to be paid off at different periods, 
previously to the end of 1852. No special provision has 
been made for them, but it is to bo observed that the shares 
issued represent a capital rather larger than has been autho- 
rised, exclusively of the power of capitalising loans, and a part 
of the calls, if fully paid up, would therefore have to be 
applied to the reduction of the loans. 

Under the powers conferred by the acts already referred 
to, the Company purchased the Edinburgh and Dalkeith 
Eailway for 113,000/, the Leith Branch of that railway 
for 35,000/., and the Edinburgh and Hawick Railway, by 
adopting all tlie contracts and liabilities made or incurred by 
the vendors, wlio it is stated were the shareholders of the 
North British Railway Company. 

An act was obtained in 1847, for Extensions, &c., which 
authorised the Company to raise additional capital to the 
amount of 550,000/., and to borrow 183,333/. 

In the Session of 1848, the Company obtained an act for 
increase and division of capital: which authorised an addi- 
tional capital of 600,000/., ahd gave power to borrow 
200 , 000 /. 


• Statement of the Directors^ Nov. 24. 1848. 

In compliance with the wish expressed at the late General 
Meeting of the Company, the Directors now submit the 
following statement of the affairs, brought down to the 
4th instant. 

In doing this, they must premise that while the cost of the 
great bulk of the work still to be executed is fixed by con- 
tract, there is a comparatively small portion of it in regard to 
which they can only form an approximate estimate, viz. : — 
The price of the extra work still to be done ; a few of the 
Stations on the Branch Lines' not yet contracted for; and a 
portion of the land, the value of which is not finally settled. 
In regard to the cost of* land, the Directors may take this 
opportunity of stating, that the price paid has been enor- 
mously increased in consequence of the provisions in the 
Land’s Clauses Act, which enable landowners to compel 
Eailway Companies to resorf to arbitration in order to ascer- 
tain the amount of price and damages. Whatever may be 
said in theory in favour of swell provisions, there is no .doubt 
that they have operated most injuriously against all Com- 
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paniesj and have increased the cost much above the original 
estimate. 

The Directors have kept this in view in their estimates. 
They believe that a full allowance has been made for the 
Works and Land referred to, and that tjtie results b' 'Ught 
out in the following statement are substantially correct. 

Capital. 

The Capital authorised to be raised under the various acts of parlia- 
ment which the Company obtained prior to 1848 was — 

Shares. Loans. 

£ s, d» £ s, d. £ s, d. 
Original Stock - 32,000 - 25 0 0 - 800,000 0 0 - 266,666 13 4 

Dalkeith Stock - 32,000 - 5 0 0 - 160,000 0 - 53,333 6 8 

Hawick Branch 32,0Q0 -„12 10 0 - 400,000 0 0 - 133,333 G 8 

Ditto Thirds 78,400 - 8 6 8 - 653,333 6 8 - 79,099 13 4 

Kelso and other 

Branches - 96,000 - 6 5 0 - 600,000 0 0 - 83,999 13 4 


2.613.333 6 8 617,332 13 4 

And by the Act of 1848 - ^ - 600,000 0 0 200,000 0 0 

3.213.333 6 8 817,332 13 4 


Total Share and Loan Capital - - - 4,030,666 0 0 


Receipts. 

The money received by the Directors under the first-mentioned acts is — 

£ s. d. 

From Calls on Shares - - - - 2,343,150 16 8 

„ Loans ------ *614,993 18 8 


2,958,144 15 4 

The Directors have also J^orrowed, chiefly on their 
own personal guarantee, on Promissory Kotos, and 
on Loan for behoof of the Company, and with the 
view of making the Calls on the Shareholders lighter 
during the past year - - - . 369,412 19 5 


Total - - • - - 3,327,557 14 9 


No part of the money authorised to be raised under the 
act of 1848 has been nailed up, nor have the shares been 
issued ; but a deposit of 125. 6rf. per share, amounting to 
58,0397. 75, Gd.y was paid upon what were called the Carlisle 
Extension Shares. That sum/ however, does not properly 
conic to be taken into the present statement, except in so far 
as the balance unexpended may be hcl^ to be a loan to this 
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Company. That balance has been so stated^ accordingly, in 
the sums mentioned, as having been borrowed. 

But if the holders of Carlisle Extension Scrip, or any 
portion of them, shall oecome shareholders of this Company, 
by taking up the shares authorised to be issued under the act 
of 1848, then the de^'^sit made on the Carlisle Extension 
Shares will form part of the assets of this Company — sub- 
ject, of course, to deduction of the costs incurred and paid in 
regard to them. This would, to a certain extent, alter the 
balance brought out in the abstract. 

Expenditure. 


The money already expended, and which it is estimated 
will yet have to be explained, in order to complete the works 
in progress, is as follows : — 


Sums already 
expended. 

Kstlnmte of Sums 
to be expended. 

Total. 

£ s. d. 

£ s, d. 

£ s. d. 

1. Maiin Line and 

Haddington Branch 1,443,511 13 11 

. 

87,280 4 10 

1,530,791 18 9 

2. Dalkeith Branch -i 2*28,253 10 3 

3. Hawick Branch - 1,095,127 3 7 

40,549 6 11 

208,802 17 2 
1,377,072 17 11 

281,045 14 4 

4. Kelso, Dunse, N., 

Bcr\^ick, Traifent, 

&c., Branches ^ - 514,417 18 llj 

343,377 2 11 

857,795 1 10 

3,281^10^ 6 sj 

7^3,152 9 o!4,034,462 15 8 


On the total length of lines (152^ miles), this gives an 
average cost of 26,455/. per mile, including plant. 

In the above statement each separate line is charged with 
the money expended and to be expended on its own w’orks — 
with a mileage proportion of the cost of the plant, and of those 
works which arc common to all — and with the interest to the 
shareholders during the construction of the wo As — which 
last exceeds 90,000/. 

It is not now material ii\what way all this is subdivided; 
because so soon as the several branches are opened, the stock 
will be incorporated with the Main Line. The mode adopted, 
however, appears to be the most convenient and correct. 

It is proper to explain heref that tiie foregoing statement 
of expenditure also includes tlip prices paid, or to be paid in 
respect — ^ • 


X X 
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!• Of the small Branch Line into the town of Dalkeith, which the Com* 
pany formerly held in lease, — the purchase of which, together with 
certain adjoining ground required to enable the Directors to convert 
it into a locomotive line, was sanctioned by the shareholders. 

2. Of certain portions of property which the Directors were obliged to 

g urchasc under a clause in the Company’s act, entitling the owners of 
ouse and certain other properties, partially l!aken for railway pur- 
poses, to require the Company to purchase the whole. 

3. Of some other properties adjoining the Edinburgh Station, which 
were bought in order to give additional accommodation there, and 
which will come into use when that station is enlarged. 

£ s, d. 

The value of these together amounts' to - - 56,000 0 0 

4. The price of the rails bought for the Jedburgh, Sel- 
kirk, and Cockenzie Branches, which will not be pro- 
ceeded with at present - - - - 28,187 10 0 

84,187 10 0 


A considerable portion of the house and land property will, 
in any event, be re-sold as opportunity offers. The remainder 
may be so also, if required. The rails may cither be sold 
now, or kept in store until required for the repair of the line. 
In the meanwhile the whole fall to be stated as funds which 
can be made available, if necessary, for the capital account. 

Liabilities tor other Companies. 

The Directors have not come under any obligation to any 
other Company, either for purchase, amalgamation, lease, or 
guarantee. 

The only arrangement in progress, is the one with the 
Aberdeen Kailway Company, wnieh was authorised by the 
last general meeting of shareholders, whereat it was resolved 
to subseribe for 11S,000/. of the preferenee stoek of that 
Company, (the Edinbui^h and Northern, and York and 
Berwick Companies also subseribing,) and, in eonjunetion 
with the Edinburgh and Northern Company, to purehase the 
plant and work the Aberdeen Line, on terms which ensure 
this Company against loss. 

The abstract state of afiiurs, then, will stand thus ; — 

£ t. d. 

Amount received on Shares and Ldians • • 2,958,144 15 4 

. Ditto to be received on ditto , - - - 1,072,521 4 8 


« 


4,030,666 0 0 
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d6 8, d, £ s. d* 

Amount already expended - - 3,281,310 6 8 

Ditto to be expended - • 753,152 9 0 

4,034,462 15 8 

Less value of Surplus Property 
and Kails wbicA may be sold if 
necessary - - - 84,187 10 0 

3,950,275 5 8 

Surplus ----- 80,390 14 4 


Fi’om this statement it will be seen that, on the supposition 
of all the surplus property and rails being sold, the money 
already authorised to be raised under the existing acts, will 
be sufficient to repay all the sums borrowed on the Director’s 
security, and also to complete the wbrk# now in progress. 
Should they not all be sold, the balance will be reduced by 
so much of them as are kept on hand. 

But the funds to be made available under the existing 
acts, will not be sufficient to construct the three branches to 
Jedburgh, Selkirk, and Cokenzirf, in all about 14 miles long. 

The two first have not yet been begun, and scarcely any 
work has been done on the last. The cost of the whole 
would be about 2^0,000/. 

Whatever the Directors might have done under ordinary 
circumstances, they have no alternative, at present, but to 
recommend that the execution of those three branches be 
postponed until the shareholders shall order them to be pro- 
ceeded with. 


Progeess op Works. 

* The length of the lines already opened - - 99 miles ; 

And of those in course of construction - - 53^ „ 

Total . . - . -^1521 • 


All the works on the branches now constructing are in a very advanced 
state, and could be speedily completed were the means put at the 
Directors’ disposal. 

Twelve additional miles of the Hawick Branch will be opened in 
January (if no untoward event occurs to prevent it), with the means 
which the Directors now possess. 

The other works con only be ggne on with gradually, as the money 
comes in. ■» 

The funds required are to be procured from two sources : — * 


X X 2 
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1. The arrears of calls, amounting to s£270,182 10s.*, now in course 
of being recovered ; and 

2. The issue of the shares authorised by the act of 1848, 

These shares will be offered, in the first instance, to the holders of 
Carlisle Extension scrip, in terms of former resolutions of the Company. 

Expense op Management and Working. 

During the first year after the line was opened, the expense 
of management and working exceeded 44 per cent, on the 
gross revenue. Last half-year it was reduced to 40 J per cent. 

Measures have already been adopted with the view of 
confining the expense within as narrow bounds as possible. 
The number of ti*ains has been materially lessened ; the price 
of coke, a very important article, has been considerably re- 
duced by the opening of the Tyne and Tweed bridges, which 
affords the means of obtaining it from the works without 
change of truck; and the Directors believe that they will 
gradually be able to effect a considerable saving in the 
expense of every department. On a new line such saving 
cannot with safety be niade*all at once, but it will be steadily 
kept in view, and when all the branches are opened and in 
full operation, the Directors expect that the average expenses, 
including public burdens, will nof exceed 40 per cent, on the 
revenue. * ^ • 

Revenue. 

Notwithstanding the very serious depression of trade and 
traffic, all over the kingdom, the revenue of this line has 
suffered less than most others during the bygone year. 

The passenger traffic has suffered to some extent. But 
the returns from goods have been steadily advancing; and 
on the Main Line and Dalkeith Branch, they now exceed 
those for the corresponding period of last year, by about 
40 per cent* This is partly caused by the increase of the 
English traffic since the opening of the connection with the 
Southern Lines,- and partly by the increase of the local traffic. 

On the 20 miles of the Hawic"lc Branch now opened, the 
revenue has fully equalled the expectations of the Directors. 
The traflSc on it already bids fair at least to equal that on 
the main line. 

The revenue from the lines now open for the bygone 
portion of the current half-jear, gives a weekly average, 
including the allowance for mails, and some smaller items, of 

* Upwards of 40,000Z. of these arrears have been paid up since the 
4th inst., at which date this statement was made up. v. 
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2^940/. And although the Directors do not wish to speculate 
on what the returns may yet be, they would be wanting in 
duty, especially to the more distant shareholders, who may 
not know the resources of the country, were they not to 
state their continued confidence in the undertaking. It is 
very difficult to present in detail^ data for enabling share- 
holders to form an accurate estimate of the ultimate trafiSc on 
a line, so much of which is still in progress of formation and 
unproductive, and where, even on the main line, the traffic 
is very imperfectly developed. Several causes have prevented 
that development, which, under the most favourable circum- 
stances, it takes many years to complete, especially in an 
agricultural district. 1st, The line can scarcely be said to 
have been in operation above eighteen months ; for although 
opened in June, 1846, the serious daitiagft done to it by the 
floods in the end of that year, obstructed both general and 
local travelling and goods traffic for many months. 2nd, The 
want of the bridges across the Tweed and Tyne was severely 
felt, and was most detrimental to all kinds of traffic beyond 
Berwick ; and they have been s6 recently opened, that there 
has not been time to prove their beneficial effect to any thing 
like the extent which is certain to arise. 3rd, The portion 
of thp Hawick Branch opened from Dalkeith to Bowland, is 
that on whicn there is the least local traffic. It is only a 
step or link to* the most fertile and extensive manufacturing 
districts of Roxburghshire, and the traffic on it cannot possibly 
be fully developed or known, until the line is opened through- 
out. It is for the shareholders to make allowance for the 
effect which the opening of the Tweed and Tyne bridges, 
and of the remaining branches, and above all, the recovery of 
the country from its present unexampled state of depression, 
will have in enhancing the revenue. ISht whatever conclusion 
may be arrived at by them as to this, in regard to the lines 
already opened, the Directors think they may venture to say 
that the 53 miles still to be opened will yield a fair proportion 
of the anticipated return along with the others. 

In conclusion, while the Directors will be ready to give to 
shareholders any further explanations which they may desire, 
they will not notice anonymous inquiries or observations of 
any kind, being satisfied that, generally speaking, all such 
are made merely to suit temporary purposes. 

By order of*the Directors, 

John Learmonth, Chairman. 

Edinburgh^ Nov. 24. 1J348. 

X X 8 « 
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Statement of Capital Account to the 31st January, 1849. 

Receipts. £ s. d. 

On Shares ...... 2,428,870 1 8 

„ Loans - - - • - ^ . 1,055,970 11 2 

3,484,840 12 10 

Expenditure. £ s. d. 

Parliamentary and Law - . 103,493 0 2 

Engineering ... 34,026 11 0 

Land .... 572,622 10 9 

Works (including Permanent Way) 2,064,929 14 11 
Locomotive - - - 320,081 15 9 

General Expenses ... 33,503 14 8 

Interest .... 127,645 3 0 

3,256,302 10 3 

Dalkeith Railway (purchase) • 112,183 15 8 

Shares. 

Edinburgh and Perth Railway, Tyne 
Valley, &c - - . 82,724 1 11 

^ 3,451,210 7 10 

Balance of Capital .... 33,630 5 0 

Arrears of Calls, i?l 84,463 Os. 


Revenue Account fob Half-Year endino JTan. 31. 1849. 

£ 8. d. 

Receipts - 70,648 17 1 

Expenditure ...... 33,343 7 4 





37,305 9 9 

Interest on Loans - 

- 

- 

- 14,233 3 3 

« 



23,072 6 6 

Balance of former Account - 

- 

- 

- 488 12 11 


Disposabib-Balance .... 23,560 19 5 

Dividend declared at meeting held March 8. 1849: — 

10«. per share on 25/. original and consolidated Dal- 
keith stocks ; 2^. per share of 5/. Dalkdith Branch Stock 
(not consolidated) ; and 1^. upon each Third, or 8/. 6«. Sd. 
share — less Income Tax — about - . - 23,248 12 5 

Balance to Credit of Current Account - - 312 7 0 

the same meeting ^[Maich 8. 1849), resolutions were 
passed creating 104,533 new preference shares of 57. each. 
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CREATION OF SHARES, CALLS, &c. 


CciXU on North British Original Shares of £25 each. 



Deposit - 

- 

• * £ 2 ^ 

Calls 

- Spptcmber 4. 

1844 - 

. . 2i 


- December 11. 

»> " 

- 2i 

»> 

- March 10. 

1845 - 

- - 2J 

»> 

- May 28. 


- - 2J 


- August 8. 

n “ 

- - 2i 


- November 19. 


- - 2i 

)) 

- February J8. 

1846 - 

- - 24 


- May 6. 

- 

- - 24 


- July 22. 

99 

- - 2i 

— £2S paid up, 


At a meeting held on the 17th iJecember, 1844, it was 
resolved to make a railway to Hawick, to join the southern 
terminus of the Dalkeith Railway, and to subscribe for 
25,000/. of the stock of the Edinburgh and Northern Rail- 
way, through Pifeshire ; and to^aisc for the purpose 400,000/. 
by the creation of 32,000 shares of 12/. IO 5 . each, which shall 
be allotted to tlie present registered proprietors in the North 
British Railway Company, in the proportion of one new share 
for each original •share of 25/. which they hold in the said 
Company. 

Interest at 4 per cent, per annum to be allowed on all calls 
on such new shares until the line be opened. 


Deposit - - - - - £l 

Calls - November 19. 1845 - - - 2J 

„ - February 18. 1846 - - - 2^ 

„ - May 6. ,, - - - 2^ 

„ - August 26. „ - - - 2i 

„ - February 1. 1847 - - - ly 


— £12 10s, paid up 

At a meeting held on the 21st June, 1845, it was resolved, 
that the capital stock required to be raised for the purpose of 
the Carlisle Extension, along with the stock to be raised for 
making the branches connected with the Edinburgh and 
Hawi^ lines, &c. be allotted to those holders of the North 
British and Edinburgh and Hawick stock for the time being, 
who shall intimate their degire to take the same within a time 
to be fixed by the Directors rateably, in proportion to the 
amount of stock in these Companies held by them* respec- 
tively ; and if any of those shareholders shall decline or fail 

> * X X 4 
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to accept of liis or their proportion of the new shares, and to 
pay any deposit which may be required thereon within the 
time so to be speciBed, the right of those parties to such 
shares shall cease and determine, and the shares may be dis- 
posed of by the Directors in such manner as they shall think 
proper. 

96,000 shares of 12Z. IO 5 . each were created and allotted in 
terms of the above resolution, deposit 25s. per share. In 
the report to the half-yearly meeting held on the 27th 
August, 1846, the Directors intimated, that in consequence 
of the rejection of the Carlisle Extension they had been 
obliged to reduce the stock from halves to quarters. At that 
meeting the Directors were authorised to apply again to Par- 
liament, for which 96,000 shares of 67. 5^. were created, with 
a new deposit of 12^. &J. per share, only 92,863 being taken 
up. The report was approved of, with a recommendation to 
the Directors to reconsider the proposal to reduce the shares 
from halves to quarters. 

At a meeting held 30tli October, 1846, the Directors re- 
ported, that they had considef ed the matter, and saw no other 
course but the reduction. 

This second application to Parliament was also unsuccessful, 
as was notified to the shareholders in the report to the ipeet- 
ing held in August, 1847. At that meeting fhe Directors 
were instructed not to renew the application for the present, 
but to consider what should be done with the Carlisle Exten- 
sion shares, and to report. 

Accordingly, at a special meeting held in March, 1848, the 
Directors, while requesting the shareholders’ ajjproval of the 
draft of a proposed bill for an extension of capital, recom- 
mended that the stock should be issued in quarter shares pro- 
portionally to such of tlfc holders of Carlisle Extension shares 
as should claim it within a time to be fixed by the Directors ; 
and that holders of the scrip should receive credit for the 
deposit of 12s. 6c?. per share, which had been paid on the 
Carlisle Extension shares. • 

The bill was obtained, and in their half-yearly report of 
13th Sept. 1848, the Directors stated that they intended, at 
the first favourable opportunity, to issues the shares in manner 
and to the parties before mentioned, but that should any of 
them not be taken up by those parties, such shares should 
then be issued as might be*' direitted by the Company, and 
those of the Carlisle Extension shareholders who did not 
take the new shares would receive back the deposit paid on 
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it, minus the expenses incurred in regard to the bills before 
mentioned. 

At the meeting held 8th March, 1849, the report stated, 
that the holders of the Carlisle Extension shares, with scarcely 
an exception, had^ declined to take the new shares. The 
deposit, minus the expenses, therefore, will now be repaid, 
and the return will amount to 6s. 5d. per share. 

At a meeting held on the 18th August, 1845, it was re- 
solved to raise (for the purchase of the Edinburgh and Dal- 
keith Eailway) 160,000/. by the creation of 32,000 new 
shares of 51. each, to be issued to proprietors of original 
shares in the North British Company, in the proportion of one 
51. share for every 25/. share. 

Call - £5 to be paid within one montlj aftgr acceptance. 

At a meeting held on the 27th August, 1846, it was re- 
solved to raise (for the extension of the Haddington and 
Kelso branches, into the towns of Haddington and Kelso 
respectively) 600,000/. by the creation of 96,000 quarter 
shares of 61. 5s. each, to be dividdS among registered holders 
of the several stocks for which acts have been obtained, in 
proportion to the amounts respectively held by them ; 5 per 
cent, per annum uiterest allowed on calls until six months 
after the brandies arc open for traflSc, after which to become 
stock. • 


Deposit 

Calls - February 1. 1847 

„ - May 12. „ 

„ - August 10. „ 

„ - January 26. 1848 

„ - April 24. „ 



On the 11th Nov. 1846, the following circular was issued 
by the Company : — ** The Directors being abdut to issue 
the new stock which the general meeting of the Company, 
held 27th August, 1846, resolved to create for making the 
Hawick branch a double line, and other purposes, the stock 
will be issued to the parties who shall stand on the register 
as the holders of the several stocks for which acts have already 
been obtained, at the date of the books being closed (21st 
Nov.) in the proportion of one new share of 81. 6s. 8d. for 
every full sum of 25/. of stock%held*by them, on their p^ing 
a deposit of 1/. per share and signing the necessary contracts.” 
78,400 shares were crated and issued ; 4 per cent, per annum 
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interest allowed on calls as soon as 3Z. per share is paid up» 
and until the branches are oj)en for traffic, after which the 
stock will participate in the dividends produced from the 
whole line. 


Deposit - - - 

Calls - November 19. 1847 

„ - March 27. 1848 

„ - June 29. „ 

„ - September 20. „ 


£ Si d. 

- 1 0 0 
- 1 0 0 
- 1 0 0 
- 1 10 0 
- 3 16 8 

— £8 6s. 6d. paid up 


At the half-yearly meeting held 8th March, 1849, the 
following resolutions were passed : — 

That the sum of 600,000/. which the Company are au- 
thorised to raise itnder the powers of the North British Rail- 
way (increase and division of capital) Act, 1848, be raised 
by the creation of 104,533 shares of 5L each, to be called 
51. Guaranteed Shares,” which shall be entitled to a fixed 
minimum dividend of 6 per cent, per annum for five years, 
and to a minimum dividend^^of 5 per cent, per annum in per- 
petuity thereafter, in preference to the dividends payable on 
the existing ordinary shares of the Company. 

That the 51. shares shall be paid up by the following in- 
stalments, viz. : — ^ 

£1 per Share on 10th April, 1849. 

£l 105. per Share on 11th June, 1849. 

;^1 per Share on 11th August, 1849. 

£l 105. per Share on 11th October, 1849. 


And that after payment of the last instalment, the scrip notes 
shall be forwarded to the secretary of the Company, to be 
exchanged for certificates of stock registered in the name of 
the holder. 

That ev^ proprietoi of existing shares who shall be re- 
gistered as such on the 12th day of March, 1849, and who 
shall have paid up all arrears of calls due by him or or before 
10th April, 1849, shall be entitled to one of the said new 
shares in respect of every 25/. (nominal value) of the shares 
then standing in his name, provided he pays the first instal- 
ment of 1/. per share on or before the said 10th day of April, 
1849, and each of the subsequent instalments within one 
calendar month after theedate of its becoming due. 

That, subject as after mentfoned, the said new shares shall 
be entitled to dividends at the rate aforesaid upon the several 
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instalments from the respective days herein-before fixed for 
payment thereof, such dividends to become due in half-yearly 
portions, the first dividend falling due on the same day on 
which the dividend on the original and Dalkeith branch shares 
for the next half-year become payable. 

That in case any instalment on any such new shares shall 
not be paid on the day when due, interest at the rate of 5 per 
cent, per annum shall be charged upon the instalment so in 
arrear until duly paid. And, further, so long as any instal- 
ment shall be in arrear on any share, no dividend shall accrue 
in respect of any instalment paid on the same. 

That every holder of such new shares who shall pay any 
of the instalments thereon in advance, shall be allowed dis- 
count at the rate of 6 per cent, per annum, in lieu of the first 
half-year’s dividend before mentioned.* * 

That as soon as the whole of the above sum of 600,000/. 
shall have been subscribed, and one-half thereof paid up, the 
Directors be authorised, in terms of the said act, to borrow 
upon mortgage, at such rates of interest and for such periods 
as they shall think fit, any suA or sums of money not ex- 
ceeding the sum of 200,000/. which the Company are au- 
thorised by the said act to borrow, in addition to the other 
Bums^which the Company are authorised to borrow by their 
act of incorporation and subsequent acts. 

That the original and Dalkeith branch shares be now con- 
solidated into stock of the amount of 25/. ; that the half and 
third shares be consolidated into stock of the like amount on 
the expiration of six months from the date of opening of the 
Hawick branch ; and that the quarter shares be consolidated 
into similar stock on the expiration of the like period from 
the opening of the branches to Kelso, Dunsc, North Berwick,, 
and Tranent. * 



684 


SCOTTISH CENTRAL RAILWAY. 


SCOTTISH CENTRAL RAILWAY COMPANY. 

Office - - Charlotte Place, Perth. 

Chaimion - Viscount Duncan, 'M. P. 

Secretary - liobert Dow Kcr, Esq. 

Registration Fee, 2^. QcL Certificates must accompany Transfer Deed. 


Length, of Lines for tcliich Acts have been obtained. 


1845. 

Act of Incorporation - 


Miles. Chains. 

- 47 33 

1846. 

Branch to Tillicoultry 

- 

- 4 48 

» 

Branch to Denny 

- 

- 3 48 

)) 

Perth Terminal Branches 

. 

- 2 40 


Branch to Crieff . - 

«• 


- 9 39 

67 48 


Length of Line now open for Traffic - - 45.^ miles. 

This Company was Incorporated by an act passed Slst 
July, 1845, and was autliwised to raise by shares 850,000/. 
and to borrow 283,333/. ; and by four acts passed in the 
Session of 1846, it was further authorised to raise by shares 
405,000/. and to borrow 134,530/., making a total to be 
raised by shares and loans of 1,672,863/. * « ' 

Capital has been created to the amount of 1,020,000/. by 
the issue of 40,800 shares of 25/. each. 


Acts. 

Capital. 

Date. 

Objects. 

Shares. 

Loans. 

Total, 

1845 

1846 

n 

>1 

11 

Incorporation 

Alloa Branch - - - 

Criff Ijlranch - - - 

Denny Branch - - - 

Perth Termini and Stations 

« 

£ 

850.000 

115.000 

160.000 

50.000 

80.000 

£ 

283,333 

38,000 

53,330 

16,600 

26,600 

£ 

1,133,333 

153,000 

213,330 

66,600 

106,600 

1,255,000 

417,863 

1,672,863 


An agreement was entered into to lease this line in per- 
petuity to the London and North-Western, Lancaster and 
Carlisle, and Caledonian Companies, at 7 per cent guaranteed 
on 1,020,000/., and half “surplus profits; the biS was lost 
in the Session of 1848; but a working contract has been 
concluded with these Companies. (See next page.) 
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Statement op Capital Account to Jan. 31. 1849. 


Receipts, 




£ 

s. 

d. 

On Shares - ' - 

- 


- 

1,012,552 

10 

0 

,, Loans ■ r “ 

- 


- 

292,436 

4 

1 





1,304,988 

14 

1 

tlxpeiiditure. 

£ 

s. 

d. 




Parliamentary and Law 

43,515 

5 

3 




Engineering . - - 

15,008 

5 

2 




Land . . - - 

126,779 

19 

11 




Works - - - - 

766,033 

15 

10 




Permanent Way - - - 

161,298 

19 

6 




Locomotive - - - - 

177,438 

3 

4 




General Expenses - - - 

11,524 

9 

6 




Interest - - - - 

2,704 19 

2 





ir— 

"nr" 

— 





1,304,303 

17 

8 




Tay Ferries - - - - 

37,926 15 

1 







— 

1,342,230 

12 

9 

Excess of Expenditure - 

- 


- 

37,241 

18 

_j8 

Revenue Account. 










£ 

s. 

d. 

Receipts - - - - 

- 

- 


34,368 

4 

9 

Expenditure ^ • 

■ 

• 


9,851 

5 

2 

• 




24,516 19 

7 

Balance from former Accounts 

• 

- 


5,491 

5 

2 





30,008 

4 

9 


Report at Half-yearly Meeting^ held February 27. 1849. 

The opening of the entire line from CarliKsle to Perth, took 
place on the 1st of September last, for which period of five 
months the Directors arc now enabled to declare a dividend at 
the rate of 7 per cent, per annum; to make upjthis dividend 
the whole receipts of the line since the partial opening in 
March last have been required. 

In their last half-yearly report, your Directors referred to a 
compromise of differences which it was understood had then 
taken place between the London and North-Western, Lan- 
caster and Carlisle, and Caledonian Railway Companies, on 
the one hand, and the Edinburgh and Glasgow Railway Com- 
pany, on the other, the effect of which, it was hoped, would 
be to obviate the chief obstacles to an arrangement beneficial 
to the interests of all parties concerned. In consequence of 
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this compromise, a bill was applied for in the present Session 
of Parliament, at the instance of the Southern Companies 
and Edinburgh and Glasgow Company, for a joint lease of 
the Scottish Central Line to these parties on the terms ori- 
ginally offered by the former ; and the bjll had made some 
progress through Parliament, when your Directors learned 
with regret that it had become necessary 4o withdraw it, in 
consequence of fresh differences having unfortunately broken 
out between the Edinburgh and Glasgow and Caledonian 
Companies. Your Directors, however, are happy to be able 
to report the comidetion of an arrangement with the Southern 
Companies, the terms of which will be now announced to you, 
and which they have no doubt will meet with the full appro- 
bation of the shareholders. In carrying through this arrange- 
ment, your Direetbrs tnay remark, that they had their atten- 
tion directed to three great objects — first, the efficient and 
economical working of the line; secondly, the development 
of its resources, both for through and local traffic; and, thirdly, 
to obtain for the proprietors such an immediate and secure 
return for their capital, as tSe peculiar and commanding posi- 
tion of the line entitled them to expect. With these views, 
and following out your repeated instructions, the Directors 
have concluded a working contract with, the London and 
North-Western, Lancaster and Carlisle, and Ciiedoniaii Rail- 
way Companies, by which they confidently -anticipate that 
the whole of the above objects will be realised, and very great 
advantages secured to the contracting parties as well as to the 
public. The deeds of contract arc now laid before you, but 
the provisions and conditions of these may here be shortly 
stated : the three Southern Companies have undertaken, for 
a period of twenty-five years, from 3d January, 1849, the 
entire working of your line, and for this purpose the working 
and plant have been handed over to them: the Scottish Cen- 
tral Company are to continue, during the subsistence of the 
contract, to disburse such j^ayments as do not fall under the 
head of working expenses : the Southern Companies become 
bound to advance the expenses of working the line, subject 
to a half-yearly accounting : half-yearly accounts are to be 
made up, exhibiting the whole receipts of the Scottish Cen- 
tral Line, as well as the receipts for through traffic, passing 
from and flowing to the Scottish Central Railway, over the 
lines of the three other Companies : out of the traffic fund 
exhibited in these accounts, the disbursements made by the 
Scottish Central are, in the first instai^ce, to be met : they 
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are, further, to be entitled to draw payment out of this fund 
of a half-yearly sum not exceeding 35,700/. : the other Com- 
panies will be then entitled to draw the sums advanced by 
them for working expenses ; and the proportions due to each 
for Scottish Central through traflSc, calculated according to 
the mileage as shown by the clearing house returns : and the 
balance is to be subject to division : the Southern Companies 
are bound to uphold and repair the plant, and to hand it .over 
to you in an efficient state at the expiration of the stipulated 
period. The practical effect is, that the Scottish Central 
Company will be entitled to draw half-yearly the sum of 
35,700/. out of the above-mentioned traffic fund, before the 
other Companies can obtain re-payment of the working 
expenses advanced by them. 

Besolution passed — That the paid-up shares of the Company 
be converted or consolidated into a general capital stock, to 
be divided amongst the shareholders according to their 
respective interests therein. 


CREATION OF SHARES, CALLS, &c. 


Calla 

• Calls on Original Shares of £25 each, 
deposit ----- £21 

- November 5, 1845 - 


- 5 


- March 17. 1846 - 

. 

- n 


- July 8. „ 

- 

• 

)) 

- December 11. „ 

- 

- 

91 

- AprU 8. 1847 - 

- 

- 

11 

- July 2. „ 

- 

- 

99 

- January 14. 1848 - 

• 

- 5 

—£ 


A notice, dated August 2. 1845, (calling in the original 
scrip for registration) states that, The Directors having 
found it expedient to increase the capital of the Company 
from 700,000/. to 850,00(^/., the additional stock will be given 
out, at par, in the proportion of one new share for every five 
original shares, to such of the present holders of scrip as, at 
the time of transmitting their certificates, shall signify their 
desire to possess it, and accompany their applications with 
the deposit of 2/. 10^. per s^are ; but the sealed certificates 
for new shares will not b^ issifdd until the parties have 
executed the parliamentary contracts in respect of these 
ahares. 
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At a meeting held on the 12th of November, 1845, it was 
resolved to raise additional capital to the amount of 170,000/. 
(for the purpose of new branches and works), by the creation 
of new shares of 25/. each, to be allocated to the shareholders 
registered on the 24th December, 1845, in the proportion of 
one new for five old shares. A deposit of 2/. IO 5 . per share 
to be paid on or before 2d January, 1846. 

On the 12th October, 1846, a call of lOZ. per share was 
made upon these new shares, after which they were called up 
simultaneously with the original shares. 


. SCOTTISH MIDI^ANp JUNCTtOX RAILWAY COMPANY. 

Office - - Perth. 

Chairman - Lord Whamcliffe. 

Secretary - Robert Dow Ker, Esq. 

Registration Fee, 2s. 6(?. Certificates must accompany Transfer Deed. 

f 

Length of Line for which Acts have been obtained. 

Miles. Chains, 

1845, Act of Incorporation - - - • 33 22 

1846. Dunkcld, Blairgowrie, Kerrlmuir Branches 16 0 

1848. Amendment and Branches * 


The main Line is opened from end to end, uniting &t Perth with the 
Scottish Central and the Edinburgh and Northern Railways in the 
General Station, and at Forfar with the Arbroath and Forfar Railway. 
(Report, Aug. 28. 1848.) 

This Company was incorporated by an act passed July 31. 
1845, and was authorised to raise capital to the amount of 
300,000/., and to borrpw 100,000/. ; and by an act for branch 
railways, passed June 26. 1846, it was authorised to raise 
additional capital to the amount of 300,000/., and to borrow 
100,000/. 

The subscription capital authorised by the first act was 
created by the issue of 12,000 shaiiss of 25/. each. 

Under the second act 12,000 shares of 25/. each have been 
issued. 

In the Session of 1848, this Company obtained the follow- 
ing act : " Scottish Midland Junction Railway Amendment 
and Branches Act.” * 

The deviation reduces the length of the original line by 
3 miles 19^ chains. 
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SCOTTISH MIDLAND JUNCTION. 

Statement of Capital Account to Jan. 31. 1849. 
• Beceipts. 


On Shares 
„ Loans 

Expenditure. 
Parliamentary and Law 
Engineering 
Land - . - 

Works - 
Permanent Way 
General Expenses 
Interest 


£ 9. d. 

• 38,799 19 3 

- 12,279 18 2 

- 64,934 2 0 

- 259,563 9 8 

- 80,077 2 2 

- 4,835 0 9 

- 13,056 19 8 


£ 8. d. 

Newtylc and Cougar An- 
gus Hallway - - 13,965 8 2 

Ncwtylo and Glammlss • 

Railway - - - 16,393 15 0 

Dundee and Newtyle 
Railway Stock - - 892 7 2 


473,546 11 8 


31,251 10 4 


£ s. 
457,162 10 
40,912 18 


Excess of lixpenditurc - - - 

Arrears of Calls, £44,430. 


498,075 8 1 


504,798 2 0 


6,722 13 11 


Revenue Account to Jan. 31 . 1849 . 


Passenger Traffic commenced on 2nd Aiinr., 
Sept. last. 

Receipts - . . . 

Expenditure - . . _ 


and Goods Traffic on 16th 

£ s. d. 
• 6,029 12 0 
-• 4,767 4 10 


Available Balance 


1,862 7 2 


Report at Half-yearly Meeting, held February 28. 1849. 

Yonr Directors expected to be able to report the com- 
pletion of an apportionment contract, carrying into effect, as 
far as is practicable until tlie tluthoijity of Parliament be ob- 
tained, the agreement which Vas made on the 29th of April 
last, between the Directors of this Company, on your bejialf 
and the Diiectors of »the Caledonian Kail way Company, for 
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the leasing of your line at a fixed rate or dividend of 6 per 
cent, per annum on your capital ; it being understood tW 
the capital upon which the above guarantee is given shall not 
exceed 600,0007.” 

On the 13th October last an alteration^ was agreed to, to 
reduce the guaranteed capital from 600,0007. to 500,0007. 
(any further capital to be provided by loans at interest, 
which should form a charge on the traffic account), and that 
the Edinburgh and Glasgow Railway Company should be 
admitted to be interested with the Caledonian Company, 
for profit or* for loss on the transaction, to the extent of 
one fourth part. 

At a meeting of the Caledonian Company, on the 10th of 
November, the foyow^ng resolution, was passed : — 

That this meeting authorise the Directors of this Com- 
pany, along with the Edinburgh and Glasgow Railway Com- 
pany, to enter into an agreement for the lease and working 
of the Scottish Midland Junction Railway, upon the terms 
stated in the report of the Directors, and to take such mea- 
sures as may be necessary for such purpose.” 

The bill for authorising the lease was introduced into Par- 
liament ; but on the 15 th February the following announce- 
ment was received from the Caledonian Compfiny : — * 

That, owing to obstacles which have occurred to prevent 
the carrying out of the agreement between this Company 
and the Edinburgh and Glasgow Company, the Directors 
consider it quite useless to incur the expense of prosecuting 
the Lease Bill, now before Parliament, and they have accord- 
ingly given orders that the bill be withdrawn.” 

Here the matter rests. 


CREATION OP SHARES, CALLS, &c. 


CaUs on Original Shares of £25 each. 


Calls 

Deposit 

w • w ■ 

- -:eii 

- December 

5. 1845 - 

. - 3* 

n 

• March 

25. 1846 - 

. s 

n 

- October 

1. ,9 • • 

- 

n 

- January 

2, 1847 " - 

- S 


• January 

8. 1848«> - 

- . 2i 


- January 

20. w • 

- - 2* 

>9 

- April 

26. „ - - 

i. 

. . 2* 

—£^5 pidd up> 
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At a meeting held February 26. 1847, the following reso- 
lution was passed : — 

That this meeting do approve of the proposal by the 
Directors to create new shares, in terms of the Scottish Mid- 
land Junction Act^ 1846, to the amount., of 300,000/. ; and 
resolve that the same be apportioned at the rate of one of the 
new shares for each of the old or original shares among those 
shareholders who shall be on the register at the close of the 
business of the day on the 10th of March next, and who shall 
accept the same within one month after the offer of such 
new shares, and who shall pay to one of the bankers of the 
Company the sum of 5/. for each of the new shares so allotted 
to them respectively, as a deposit or first call thereon.” 


lls 

- April 

1.1847 - - - 

99 

- July 

16. ,, - - * 

99 

- May 

10. 1848 - . - 

99 

- August 

2. „ - 

99 

- March 

30. 1849 - 

99 

- April 

30. 99 • • “ 


. 5 

: I* 

- 3 * 

• 

— £22^ paid 


T T 2 
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IRISH RAILWAYS. 


BELFAST AND BALLYMENA RAILWAY 
COMPANY. 

Office - - Belfast. 

Chairman - - The Hon. George Handcock. 

Secretary ^ - - John Wilson, Esq. 

Keglstration Fee, 2^. Certificates not required with Transfer 
Deed. 

Length of Line for which an Act has been obtained. 

Miles. Chains. 

1845. Act of Incorporation - - - 37 70 

The whole of the Line is open for Traffic. 

This Company was incorporated by an act passed July 21. 
1845, and was authorised to raise by sharei^ 385,000/., and to 
borrow 128,300/., — together 513,300/. ^ 

The capital has been created by the issue of 7,700 shares 
of 50/. each. 

Statement or Capital Account to Oct. 31. 1848. 


Receipts. £ s. d. 

On Shares 339,050 12 0 

„ Loans 105,270 0 0 




r 




444,320 

12 

0 


Expenditure. 

£ 

s. 

d. 




Parliamentary and Law 

- 

14,315 

12 

4 




Engineering 

- 

- 

7,029 

18 

2 




Land 

. 

- 

65,906 

IS 

3 




Works 


- 

243,720 

3 

8 




Permanent Way 


- 

92,938 

4 

10 




Locomotive - 

- 

- 

48,682 

10 

6 




General Expenses 

- 

- 

5,151 

18 

3 




Interest 

- 

- 

1,195 

16 

0 









— 

478,941 

2 

0 

Excess of Expenditure^ - 

- 


- 

84,620 

10 

0 


Ketenub Account. 


Balance to Credit of Revenue Accounti s§4,004 10^; 
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Report f NOV 0 30. 1848. 

Dividend declared of 10^. per share, leaving a balance of 
about 500/., exclusive of the amount to be received for the 
mails. No arrangement has yet been come to with the Gene- 
ral Post-office ; the matter will have to be settled by arbi- 
tration. 




Deposit • - - 


£2\ 

Calls 

• 

October 1. 1845 - 


2* 

n 


March 2. 1846 - 


2* 

i» 


May 15. „ 


2i 

n 


July 15. „ 


2i 

u 


September 4. „ 


2i 

]} 


October 5. „ 


2i- 

n 


November 9. „ 


2.i 

n 


December 15. „ 

• r 

2i 

» 


January 20. 1847 - 


2* 

It 


February 26. „ 



It 


April 5. „ 

May 10. „ 


2i 

ti 



2i 

tf 


June 11. „ 


2i 

It 


July !20, „ 


2t 

tt 


December 6. „ 


2* 

It 


December 20. „ 


2* 

2i 



January 31. 1848 - 


tt 


June 28. „ 


2i 

• 

It 


J^^ovtmber 3. „ 

• 


2i 

— £50 paid up. 


BELFAST AND COUNTYDOWN KAILWAY 
COMPANY. 

Office - Fountain Streetp Belfast. 

Chairman - William John Campbell Allen, Esq. 

Secretary - Thomas Ward, Esq. 

Registration Fee, 2s, 6(L Certificates not requiretf with Transfer 
Deed. 

4 per cent, interest allowed, on calls, April and October. 

Length of Line for which an Act has been obtained. 

Miles. Chains., 

1846. Act of Incorporation • - - 45 32 

The Commissioners have granted an extension of time, for the period of 
two years, for completion of cerf^n portions of the line, 28 miles 52 
chains in length. ^ • 

The Belfast and Countydown Kailway Company was in- 
corporated by an a^t passed June 26. 1846, and was autlio* » 

^ Y V 3 
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rised to raise by sliares 500,0004, and to borrow 166,6004, — 
together 666,6004 

The capita has been created by the issue of 10,000 shares, 
of 504 each. 


BELFAST AND COUNTYDOWN. 


Stat£M£iit of Capitai< Accoust to Ffb. 1. 1849. 


JReceinis. 




£ 

8. 

d. 

On Shares 

• 

- 


• 

99,548 

2 

10 

1 , Loans 

- 

- 

- 

- 

335 

6 

6 






99,883 

9 

4 

JExpefidilure. 


£ ». 

d. 



Parliamentary and Law 
Engineering - •• • 

- 


11,621 17 

8 




- 


4,194 1 

5 




Land - 

. 

• 

17,989 1 

2 




Works 

. 


37,067 17 

8 




Permanent Way 

• 

m 

6,279 1 

10 




Locomotive - 

. 


15,739 14 11 




General Expenses 

- 


2,280 3 

6 




Interest 

- « 


386 3 

0 

95,558 

1 

9 






1 


Balance of Capital 

- 

- 

• 

* 

4,325 

8 


Account fbom Aug. 

2. TO Jan. 3l. 1849. 







• 

£ 

s. 

d. 

Receipts 


- 

- 

- 

1,856 12 

4 

Expenditure - 

- 

- 

- 

- 

1,105^ 

2 

6 

Balance carried to Interest Account - 

- 

751 

9 

10 


Report at Meeting held Feb. 28. 1849. 

On the 7th day of November last, a special general meet- 
ing of this Cbmpany was held, in compliance with a requisi- 
tion from a sufficient number of members, for the purpose of 
considering the propriety of applying to Parliament for power 
to abandon the portions of the original undertaking not yet 
contracted for, and to reduce the capital of the Company to 
one-half, or some other pro^rtionate amount. After much 
consideration, that meeting came to the conclurion that it was 
inexpedient to make such application to Parliament, as it was 
distinptly understood, that it vrts not in the contemplation of 
th'p Directors to undertake any work beyond the line to 
'Holywood, and that to Comber and Newtownards. The 
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total sum necessa^ for the completion of these Unes^ with a 
single fine of rails, which, in the opinion of the Directors^ 
will be amply sufficient for the traffic, will be about 225,000/. ; 
and they confidently expect that, by limiting to the utmost 
the cost of construction, so as, however, to ensure safety and 
stability in the works, the shareholders will derive a fair 
return for their investments. 

The gross receipts on the Holywood Line for the six 
months since it was opened, are 1,856/. 12^. 4c/., and the cost 
of working has been 1,105/. 2^. 6c/., leaving a balance to the 
credit of that traffic of 751/. 9^. 10c/. ; and when it is consi- 
dered that the opening took place almost at the close of the 
bathing season, and that the period embraced in this account 
included nearly four winter months, the Directors look upon 
this beginning of that branch of the C^mj^ny’s trade as very 
satisfactory. Keeping in view the very great importance of 
the Holywood traffic, the Directors are determined to use 
every means in their power to developc it fully. 




Deposit 

« • . 



Calls 

• 

October 

1. 1846. •- 



2i 



April 

March 

8. 1847 - 


m 

5 

99 


1. 1848 - 


m 

n 

99 

49 


.^ril 

Max 

1. „ 

1. „ 



It 

99 


Wuly 

1. „ 



H 

99 


peptember 

1. „ 




99 


November 

1. „ 



H 

99 


January 

1. 1849 - 



4 

4 

99 


March 

1. „ 



4 

99 


May 

1. „ 



- • 

—£23^ paid 

COEK AND BANDON EAILWAY 

COMPANY. 


Office - - 20. South Mall, Cork. 

Cliairman - Major N. Ludlow Beamish, B. II. 

Secretary - Cliarles Nixon, Esq. 

N 0 Registration Fee. Certificates not required with Transfer Deed. 

Length of Line for which Acts have been obtained. 

Miles. Chains. 

1845. Act of Incorporation • , - - 20 0 

1847. Extension, Deyiation, and* Amendment - 0 59 

20 A 


Y Y 4 
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The Commissioners have granted an extension of time, for the period 
of two jears, for the purchase of land and completion of the railway and 
works authorised by the Company's acts. 

The Cork and Bandon Railway Company was incorporated 
by an net passed July 21 . 1845« and authorised to raise capital 
to the amount of 240,000/. and to borrow 80,000/. 

The share capital was created by the issue of 4,800 shares 
of 50/. each, of which only 4,606 are registered. 

In 1847 a bill was obtained to enable the Cork and Ban- 
don Railway Company to make a deviation in their line, and 
to extend it into the city of Cork. It also authorised the 
payment of 5 per cent, interest on calls, and increased the 
period allowed for the purchase of land by two years> 




Deposit 

- 





Calls 


October ' 1. 

1845 




2* 



January 7. 

1846 




n 



April 2. 

99 




24 

n 


July 14. 

99 




24 

n 


November 2. 

99 




24 



January 1. 

1847 




& 

» 


April 10. 

*99 




24 

99 


June 21. 

99 




2i 

99 


September 1. 





24 

99 


November 1. 

99 




24 

99 


May 10. 

1848 



r 

14 

99 


July 10. 

99 




1'* 

99 


September 12. 

99 




14 

99 


November 1. 

99 




14 

99 


December 1. 

99 




14 

91 


January 15. 

1849 




14 

99 


April 2. 

May 15. 

99 




14 

99 


99 



* 

14 

>—£40 paid up 


Statement of Capital Accoumt to 31st Dec. 1848. 


On Shares 


Receipts. 


£ s. d. 
100,155 5 0 


Expenditure. 
Parliamentary and Law 
Engineering 
Land 

Works - - - 

Permanent Way - 

General Expenses - 

Interest • - - 


£ 8. d, 

13,889 18 6 
4,274 15 7 
13,222 6 9 
- ‘ 48,950 4 7 
12,969 17 10 
3,727 19 6 
1,889 17 6 


98,925 0 S 


Balance of Capital 


1,230 4 9 
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At the half-yearly meetbg held oo the 14th of February, 
1849, it was resolved. That when one half of the capital of 
the Company shall be paid up, the Directors shall be em- 
powered to ^rrow such sum or sums of money not exceeding 
eighty thousand pounds sterling as may be considered expe- 
dient and necessary, and to enlarge the undertaking there- 
with, in pursuance of their special act of incorporation, and 
the other acts of parliament incorporated therewith. 


COKK^BLACKROCK, AND PASSAGE RAILWAY 
COMPANY. 

OiHw - - Cork. 

Chairman • Thomas Lyons, Esq. 

{Secretary • Joseph Dunbar, Esq. 

Begistration Fee, 2?. 6d. Certificates must accompany Transfer Deed. 
4 per cent, interest allowed on^ Calls, April and October. 

Length of Linet for which Act* have been ob&ined. 

Milei. Chains. 

, 1846. Act of Incorporation - - • 6 49 

l847. Eaten^on to Monkstown and Amendment 1 SO 


7 79 


The line is expected to be ready for opening in the autumn (1849). 

The Commissioners have granted an extension of time, for the period 
of two years, for the purchase of land and completion of works from 
Uorsehead to Monkstown Baths, 1 mile 30 chains. 

This Company was incorporated by^an act passed July 16. 
1846, and was authorised to raise share capital to the amount 
of 130,000/., and to borrow 43,330/. 

The share capital was created by the issue df 6,500 shares 
of 20/. each. 

An act passed 25th July, 1847, which authorised the Com- 
pany to make a deviation in their line, and to extend it to 
Monkstown, and to raise 40,000/^ additional capital, and to 
borrow 13,333/^ for the purpose. 
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COBK AND WATERFORD RAILWAY, 


CORK, BLACKROCK, AND PASSAGE. 


Statement of Capital Account to Oct. 28. 1848. 


On Shares 


Receipts, \ 


Expenditure. 

Parliamentary and Law 

Enmneering - - - 

Land 

Works - - - 

General Expenses 

Interest - - - 


Balance of Capital 





£ s. d. 

- 


- 

44,432 0 0 

£ 

s. 

d. 


10,160 

9 

3 


1,889 

6 

6 


8,796 

19 

4 


14,492 

10 

0 


1,626 

6 

7 


41 

7 

8 

37,006 19 4 




- 


- 

7,425 0 8 


At Meeting held November 30. 1848. 

Kesolution passed — That tlie Directors be authorised to 
borrow 43,330/. as soon as oiie-half of the subscribed capital 
shall have been paid up. 


Deposit - 

,ll3 - October 21. 1846 

„ - March 1. 1847 

„ - October 1. „ 

„ - March 10. 1848 

„ - September 7. „ 

„ - April 20. 1849 


^ £ s, d. 

- - 2 2 ^ 0 , 

- 1 3 0 
-15 0 * 

- - 1 10 0 

- 2 10 0 
. 1 10 0 
- 2 0 0 

——£12 paid. 


o 


CORK AND WATERFORD RAILWAY COMPANY- 

Office - 2. Delahay Street, Westminster. 

Chairman - Thomas Wyse, Esq. 

Secretary - G. 11. Layard, Esq. 

‘Registration Fee, 2^. 6^. Certificate not required with Transfer 
Deed. 


Length of Line for which av. Act has been obtained, 

1846. Act of Incorporation, 97 miles 24 chains. 

\ 

The Commissioners have granted an extension of time, for the period 
of two years, for the purchase of land and construction of the works. 
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This Company was incorporated by an act passed August^ 
26. 1846^ and was authorised to raise capital to the amount 
of 1,500,000/., and to borrow 600,000/. 

The sWe capital has been created by the issue of 60,000 
shares of 25/. eaclx 


Statement of Capital Account to Dec. 31. 1848. 


Receipts. 

On Shares - - 

Expenditure. 
Parliamentary and Law 
Engineering - - - 

General Expenses 
Interest - • - 


Balance of Capital 





£ t. 

d. 

- 


- 

75,569 15 

0 

£ 

s. 

d. 



55,718 

8 

11 



1,509 

4 

6 



4,271 

3 

2 



5,674 

6 

3 

67,173 2 

10 






- 

8,396 12 

2 


Report at Meeting held February 20. 1849. 

The Directors have not thou^t it expedient to take any 
steps towards the prosecution of the works. 

Since the last meeting of the proprietors the Directors 
have «considei^d it for the advantage of the Company that 
interest on the deposits should be suspended. 


DUBLIN AND BELFAST JUNCTION, AND 
NAVAN BRANCH RAILWAY COMPANY. 

Office - Talbot Street. Dublin. 

Chairnian - The Earl of Charlemont. 

Secretary - Robert Orr, Esq. 

Registration Fee, 2s. 6d. Certificates must accompany Transfer Deed. 

Length of Line for^whick an Act has been obtained. 

1845. Act of Incorporation, 73 miles 48 chains. 

The Line from I^ogheda to Dundalk — 22 miles — was opened for 
traffic on the 15th itlftant. 

The Navan Branch is expected to be ready for opening before the 
end of April, when it will be banded over to the Dublin and Drogheda 
Company. (Report^ Feb. 28. 1849.) * 

The Dublin and Belfast Junction, and NavanBrancIi Bjiil- 
way Company was^incorporated by an act passed 21st July^ 
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DUBLIN AND BELFAST JUNCTlOlt: 


. 1845> and 'waa authorised to .raise capital to the auiount of 
950,0001., and to borrow 316,6661. 

Subscription capital has been created to the amount of 
950,0001^, by 19,000 shares of 501. each, of which 18,671 
have been issued. 

On the 2d July, 1847, an act was obtained to sell the 
Kavan Branch to the Dublin and Drogheda Bmlway Com- 
pany ; and by the same act the Dublin and Drogheda, the 
Dublin and Belfast Junction, the Dundalk and Enniskillen, 
and the Ulster Bailway Company, or any of them, may 
amalgamate under the title of the “ Dublin and Belfast 
Junction Bailway Company.” 

Statement or Capitai:, Account to Dec. 31. 1848. 

u r 

Receipts. £ s. d. 

On Shares 311,298 1 

„ Loans • • • • - 31,386 11 

„ Interest ..... 14, 532 15 3 

357,417 8 1 

Expenditure'.' £ s, d. 

Farliamentary and Law • • 19,399 0 9 

Engineering .... 16,473 18 0 

Land .... 116,466 14 11 
Works (including £124,211 2f. 3d., 

,, Navan Branch) ... 270,886 4 11 
Permanent Way ... 38,737 14 3 

Locomotive .... 34,223 1 9 

General Expenses ... 3,919 13 4 

322,310 10 1 

Balance of Capital ... 33,10 6 18 0 

Iteport at Half-yearly Meeting, February 20. 1849. 

The Directors, in the exercise of their judgment, to which, 
by your resohvtion of August last you confided the borrowing 
from the public to the extent of 316,666^., renewed their 
application to her Majesty’s Government for aid towards the 
completion of your main line ; and they r^et to inform you, 
that notwithstanding the approval as expressed by his Ex- 
cellency the Lord Lieutenant, they have not succeeded in 
obtaining it. The Board will continue their efforts to ruse 
money by loan from the public, ^nd they still entertain hopes 
of succe^ing. ‘ , 



DUBLIN AND PBOOHKDA BAILWAT. 


701 


Ctklb 


Deposit 

September 10. 1845 


m 

m 


£2i 

2J 

9, 


March 

2. 1S46 

m 

m 


6 

n 

m 

October 

20. „ 

m 

m 


Si 

n 

m 

AprU 

10. 1847 

m 

m 


Si 

» 

m 

August 

2. „ 




a 

»9 


January 

10. 1848 




s 

n 


June 

1. » 




Si 

n 

m 

July 

1. » 




Si 

n 

m 

October 

10. „ 




s 

n 

m 

April 

10. 1849 





>e made 


July 

10. 




—^37-^ pfiid 
- Si 


£40 


DUBLIN AND DKOGHEDA RAILWAY 
COMPANY. 

Office - Dublin. 

Chairman - George Alexander Hamilton, Esq., M.P. 

Secretary - Joseph Pope Culverwell, Esq. 

Registration per share. Certificates must accompany Transfer 

Deed. 

Length of Line open for Traffic, 35 J miles. 

AdMiiovjdl Line authorised. 

1847. Navan to Kells - - - - 9| miles. 

The Commissioners have granted an extension of time, for the period 
of two years, for the purchase of land and completion of the works on 
the Branch Railway from Navan to Kells, county Meath. 

The Dublin, and Drogheda Railway Company was incor- 
porated by an act passed August 13. 1836*, and by that and 
two subsequent acts, passed in 1837 and 1840J authorised to 
raise capital to the amount of 460,000/., and to borrow 
150,000/. By an act passed in 1845, the Company was 
furl her authorised to raise 150,000/. by shares, and to borrow 
50,000/. 

By these four acts the Dublin and Drogheda Railway 

* By this act the Company was authorised to raise, by shares, 600,000/., 
and to borrow 200,000/. This amount was reduced by act 3 ^•4 Viet., 
by which they were limited to raise, by shares, 450,000/., and to borrow 
■ 150,000/., — together 6(J0,000/. 



702 


DUBLIN AND DBOOHEDA BAILWAT, 


Company have been empowered to raise share capital to the 
amount of 600,000/., and to borrow 200,000/., dr to employ^ 
altogether upon t&eir undertakings 800,000/. 

Share capital under the first three acts has been created by 
the issue of 6,000 shares of 75/. each. 

The share capital under the act of 1845, was‘ created by 
the issue of 6,000 shares of 25/. each. 

This Company has borrowed 73,235/. from the Public 
Works Loan Commissioners at 5 per cent, per annum, of 
which 28,235/., borrowed in 1845, is to be paid off by seven- 
teen yearly instalments of 1,765/., the first of which was paid 
in 1846; and 45,000/., borrowed in 1844, is to be paid off 
in like manner by seventeen yearly instalments of 2,644/. 
each, the first of which was paid in 1847. 

The Company has ulso borrowed 88,600/. at 4 per cent, 
per annum on mortgage debentures, which will expire at 
different periods before 1852. 

On the 2d July, 1847, an act was obtained to make a 
railway from the Navan Branch of the Dublin and Belfast 
Junction Railway to Kells, tnd to raise for the purpose ad- 
ditional capital to the amount of 103,000/., and to borrow 
34,000/. 

On the 9th July, 1847, an act was obtained to purchase 
the Navan Branch of the Dublin and Belfast ST unction Rail- 
way Company, and to raise additional capital to the amount 
of 250,000/., and to borrow 83,333/. for the purpose ; and 
the same act enables the Dublin and Drogheda, the Dublin 
and Belfast Junction, the Ulster, and the Dundalk and En- 
niskillen Companies, or any of them, to amalgamate. 

Statement of Capital Account to Dec. 31. 1848. 

Hjceipts, 

On Shares - - - . 

„ Loans (including':£l5,390 I5s. lOd. from Eevenue 
Account) ^ • - • - • 

. Expenditure, ^ £ e, d. 

Parliamentary and Law - - 41,747 7 3 

En^eering . - « • 19,610 8 3 

Land - - - - 73,773 17 6 

Works (including Permanent Way) - 311,05914 9 
Locomotive - • • - 73,162 2 4 

General Expenses - - c. * 26,006 5 0 

Interest - * 24,302 17 7 

Balance of Capital 


£ ^ 8. d. 
546,990 14 6 

228,207 6 1 

775,198 -0 7 


769,662 12 7 
5,536 8 0 
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BrnsiniE Accovht fob Haut^Ysab xhsibg Dbc. 31. 1848. 


Receipts 

Expenditure 


Balance of former Account 
Post Office Arrears 


Balance of Liabilities - 


£ t. d. 

• 21,187 5 8 

• 14,968 16 8 


£ a. d. 6,218 9 0 
11,034 11 0 
1,226 12 10 


12,261 3 10 
3,088 17 0 

9,172 6 10 


Balance carried to Capital Account • • 15,390 15 10 


Report at Half-yearly Meeting, Mafch 1. 1 849. * 

The remuneration which this Company is to receive from 
Government for the carriage of mails, has been settled ; the 
Company is now to receive 3,832/. lOs. instead of l,600h per 
annum. This increased rate of regnuncration commenced from 
the 25th September, 1847. 

The branch line to Navan is not yet completed, but from 
the present state of the works it is expected to be ready for 
openiilg in Mgy next. The liability of this Company, with 
resect to this Jine, is that the interest on the outlay incurred 
in its construction is, for the first year after its opening, to 
be charged at the rate of 4 per cent, per annum, and added 
to the principal ; so that the Company will be at liberty to 
dispose of the profits of the first year on paying for the con- 
struction of the stations on the branch, and in reducing their 
liabilities. After the first year this Company is liable to pay 
to the Dublin and Belfast Jimction Campany interest on the 
line at the rate of 5 per cent, per annum for five years, and 
for the four subsequent years at the rate of 5|,per cent per 
annum, should no arrangement have been made in the mean 
time for paying off the principal. The interest payable for 
the first five years will probably amormt to about 8,500/^ per 
annum, and to meet t^ you will have the profits of the 
branch, as well as the collateral traffic which it will bring on 
the main line. 
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CREATION OP SHARES, CALLS, &c. 


CaUs on Original Skares of £fti facA 


Calls 


October 

3. 

1836 




£5 

n 


March 

1. 

1837 




5 



August 

5. 

1839 




2i 

n 


May 

1. 

1840 




2* 

n 


October 

19. 

99 




24 

99 


March 

23. 

1841 




24 

99 


June 

25. 

99 




24 

99 


September 27. 

99 




24 

99 


December 30. 

99 




5 

99 


June 

27. 

1842 




5 

99 


November 30. 

99 




5 

99 


May 

6. 

1843 




5 

99 


October 

9. 

99 




5 

99 


March 

25. 

1844 




5 

99 


August 

12. 

99 




5 

99 


April 

7. 

1845 




5 

99 


October 

12. 

99 




5 

99 


September 10. 

1347 




2 

99 


April 

22. 

1848 




3 


—£75 paid up. 

At a meeting held on the 28th August, 1845, it was 
resolved — That in pursuance of the powers and provisions con- 
tained in an act passed in the eighth and ninth years of the 
rmgn of her present Majesty Queen Victoria, entitled “ An 
Act to enable the Dublin and Drogheda Bmlway Company 
to make a Branch Bailway to Howth, and to amend the Act 
relating to such Company,” a sum of 150,000^ be raised by 
contribution among the proprietors of the Company, or by 
the admission of other persons as subscribers to the under- 
taking, for the purposc'of defraying the expense of the making 
the branch railway to Howth, and work connected therewith, 
and of purclAsing land for ereeting additional stations and 
yards, as well as to carry into effect the purposes of the 
several acts relating to the said Dublin and Drogneda Bailway 
Company, and to provide for the efficient working and carry- 
ing on the said undertaking, and that the said sum of 
160,000/. be raised by the issue of 6,000 shares of 25/. each, 
payable in such sums or instalments as the Directors shall 
from time to time think fit. 
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Calls • September 30. 1845 

„ - January 13. 1846 

„ - April 20, „ 

„ - July 21. n 

„ . April 20. 1847 

„ - September 10. „ 

„ - April 22. 1848 


£ s. d* 

- 5 0 0 

- 5 0 0 

- - 5 0 0 

- 5 0 0 

- 3 6 8 

- 0 13 4 

- 1 0 0 
£^5 pd. up. 


DUBLIN, DUNDRUM, AND RATHFARNHAM 
RAILWAY COMPANY. 


Office - 12. Dame Street, iKiblm. 

Chairman - Sir Richard Baker. 

Secretary - A. Preston, Esq. 

Length of Line for which Acts have been obtained. 

Milei. Chains. 

1846. Act of Incorporation . » - • - 5 39 

1847. Extension to St. Stephen’s Green - - 0 26 


5 65 


The Dublin, Dundrum, and Rathfarnham Railway Com- 
pany was incorporated by an act passed July 16. 1846, and 
was authorised to raise capital to the amount of 200,000/. 
and to borrow 66,000/. 

The subscription capital was created by the issue of 8,000 
shares of 25/. each. 

On July 9. 1847, an act was obtained to enable the Dublin, 
Dundrum, and Rathfarnham Railway^ Company to alter the 
proposed site of their Dublin terminus by extending their 
railway tt) Stephens’ Green, and authorised the sale or lease 
of the line to the Waterford, Wexford, Wicklow, and Dublin 
Railway Company, or to the Dublin and Kingstown Railway 
Company. • 
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DUBLIN AND KINGSTOWN BAILWAY., 


STAT£M£Nt OF CAPITAL ACCOUNT TO DbC. 3L 1848. 


Iteceipts, 

On Shares - - - 

Expenditure- 
Parliamentary and Law 
Engineering - - - 

Land - - - - 

Works - - - - 

General Expenses 
Interest - - . 


Balance of Capital 
Deposit 

Calls - January ' 20. 1847 

„ - April 20. „ 

fjy - if August 25. 1849 

To be made I October 20. „ 





£ 

8. 

d. 

- 


- 

17,115 

0 

0 

e 


d. 




11,011 

5 

11 




2,264 19 

0 




495 

5 

0 




• 742 

5 

10 




2,270 

15 

7 




132 

3 

4 

16,916 

14 

8 




- 


- 

198 

5 

_4 


* £2i 

* - * i 

- - - i 

— paid. 

- - - H 

. . . H 


DUBLIN AND KINGSTOWN RAILWAY 
COMPANY. 

j 

Office - - Westland Row, Dublin. 

Chairman - George Roe, Esq. 

Secretary - James Pim, jun.. Esq. 

Length of Line now open for Traffic, 7j miles. 

Additional Line authorised. 

1846. Amendment, and Extension • >7^ miles. 

This Company was incorporated by act 1 & 2 W. 4. c. 69., 
Sept. 6. 1831f and was authorised to raise 200,000/. by shares, 
and to borrow 70,000/. 

By an Extension Act passed in lj346 (9 & 10 Viet. c. 213.), 
the Company was further empowered to raise a capital of 
300,000/. and to borrow 100,000/. 

The first capital was created by the issue of 2,000 shares 
of 100/. each ; these shares are all pdd up, and have been 
consolidated into stock. 

The second capital was (Jreatejl by the issue of 4,000 shares 
of 50/. each, and 4,000 shares of 25/. each. ^ 
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This Company has now outstanding 69,081/.*, borrowed 
from the Board of Works, repayable in annual instalments of 
6,000/., and 70,000/. borrowed on debentures of 4 per cent, 
interest, the principal of which cannot be called for so long 
as the interest is punctually paid. ' 

By a clause in the Extension Act, the Dublin and Kings- 
town Company may, in accordance with resolutions agreed to 
on March 10. 1846, and by agreements bearing date 
March 23. and June 24. 1846, sell or lease their line to the 
Waterford, Wexford, Wicklow, and Dublin Railway Com- 
pany. 

The terms which have been entered into for leasing the 
line are 34,000/. per annum in perpetuity, dating from com- 
pletion of the Waterford, Wicklow, and Dublin Line. 

The shares of the Company all rank*for*rateable dividend. 


Statement of Capital Account to Feb. 28. 1849. 



Receipts. 


£ 

8. 

d. 

On Shares 

% 

. 

. 245,000 

0 

0 

, Loans (including £7,854 1^. 6d. Balance of Revenue 



Account) - 

- 

- 

- 148,376 

5 

10 




393,376 

5 

10 

* • * 

Expenditure. 




Total Amount of J*ayments 

• 

- 

- 385,358 

3 

7 

Balance of Capital 

- 

- 

8,018 

2 

3 

Revenue Account 

FOR Year ending Feb. 28. 1849. 






£ 

s. 

d. 

Receipts 

- 

- 

52,127 

10 

11 

Expenditure - 

• 

• 

31,811 

]5 

0 




20,315 

15 

11 

Balance from last Year 

- 

- 

- ^ 138 

5 

7 




20,454 

1 

6 

Debenture Interest 

• 

:£-2,800 

0 0 



Dividend, October 14. 1848 

• 

9,800 

0 0 

10 nriA 







u 

u 

Balance carried to Capital Account 

- 

- 7,854, 

1 

6 


♦ Reduced by a payment made on the*9th March, 1849, (in anticipa- 
tion of the annuity up to the 31st l7ec. 1850,} to £57,604 2^. 8^ • 


Z Z 2 
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DUNDALK AND ENNISKILLEN RAILWAY. 


2,000 Original Shares of £\0O each. 


Calls 

* 

March 

18. 1831 



m 

£5 

n 

m 

April 

10. 1833 



m 

10 

•9 

m 

May 

10. „ 




10 

99 


January 

1. 1834 



m 

10 

99 


August 

5 : „ 



t* 

10 

99 


January 

21. 1835 




5 

99 


June 

5. „ 

• 



10 

99 


July 

1. 1837 

• 



10 

99 


]May 

1839 

. 



10 

99 


September 

99 

- 


- 

10 

99 


March 

1840 

- 


- 

10 


— ^s01OO paid up 

!’ 4,000 Half Shares of £50 each. 

Calls - September 9. 1845 - - - £5 

„ - February 25. 1847 - - - 2J 

„ - Marib ' 1. 1849 - - - 2^ 

— £10 paid. 

4,000 Quarter Shares of £25 each. 

Calls - September 9. 1845 - - - £2^ 

„ - February 25. 1847 - - - H 

,y - March 1. 1849 • • • IJ 

— £5 paid. 


DUNDALK AND ENNISKILLEN RAILWAY 
COMPANY. 

Oflicc - - Talbot Street, Dublin. 

Chairman - - The Earl of lioden. 

Secretary - - llobert Prescott, Esq. 

Registration Fee, 1«. Certificates not required with Transfer Deed. 
4 per cent, interest allowdd on Calls, June 30. and DeCi^Sl. * 

Length of Line for which an Act has been obtained. 

1845. Act of Incorporation - - 40} Mies. 

The portion of the line which lies between Dundalk and Castleblayney 
was opened for traffic on the 15th inst.. Simultaneously with the opening 
of the Junction Line between Dundalk and Drogheda. {Report^ Feb. 23. 
1849.) 

This Company was incorporated by an act passed July 21. 
1845, and authorised to raise capital to the amount of 
750,000/. and to borrow fl50,060/. 

The subscription capital was created by the issue of 15,000 
shaves of 50Z. each. 



STATEMENT OP CAPITAL ACCOUNT 


709 


No money has been borrowed. 

In the Session of 1847 the Dundalk and Enniskillen Com- 
pany obtained an act to reduce their capital from 750,000?. 
to 450,000?., and the borrowing power from 250,000?. to 
150,000?., that they might be able to exercise the power to 
borrow before the moiety of the larger sum had been raised. 

This bill received the royal assent on June 25. 1847, and 
the shares have been reduced to 30?. instead of 50?. per 
share. 


Statement of Capital Account to SIst Dec. 1848 


Receipts. 

On Shares - - - 

RxpenHiiiirc, 
Parliamentary ami Law 
En;jlneerin" - - - 

Land - - . . 

Works - - . 

Permanent Way 
Locomotive 

General Expenses • 

Interest - . - 


Balance of (/apkal 






£ 

8 . 

d. 

- 

- 


- 

162,540 

0 

0 


s, 


d. 




- 

13,213 

3 

4 




- 

13,684 

10 

9 




• 

26,057 

14 

10 




• 

81,795 

7 

6 




• 

«,731 

1 

6 





7,444 

3 

10 





7,435 

1 

1 





279 

3 

0 




- 




158,640 

5 

10 

- 

- 


- 

3,899 

14 

2 


At Meeting held Feb. 23. 1849. 

1,561 shares declared forfeited, on which 10,402?. 10^. has 


been paid. 

Deposit - - - . 

- £2i 

Calls . 

September 15. 1845 

- 

>1 " 

March 28. 1846 - ^ - 

- 2i 


November 14. „ - - 

- 2J 

i» " 

June 21. 1847 - 

- 2* 

“ 

October 15. „ - - 

> 


January 15. 1848 

• n 

n • 

August 12. „ p. - . 

- 2J 

i> • 

January 5. 1849 

- 2* 


— jE 22J paid. 


8E Z 3 
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GEEAT SOUTHERN AND WESTERN 
(IRELAND) RAILWAY COMPANY. 

OfEce ... Dublin. 

Chairman - - George Carr, Esq. 

Secretary - - William Taylor, Esq. 

Ecgistration Fee, 2s.6d. Certificates must accompany Transfer Deed. 
4 per cent, per annum interest allowed on calls, June 30. and Dec. 31. 


Length of Line for which Acts have been obtained. 


1844. 

Act of Incorporation - 


Miles. 

122 

CliAlns. 

21 

1845. 

1846. 

Extension ai^d Branch 
Extension 

: : 

98 

1 

0 

15 

1) 

Clonmel and Thurles - 

. 

25 

60 

1847. 

Portarlington to Tullamore JSxtension 

16 

0 




263 

16 


Length of Line opefi for Traffic, 168^^ utiles. 

The Great Southern and Western Railway Company was 
incorporated by an act passed August 6. 1844, and was 
authoiised to raise cajiital to the amount of 1,000,000/. and 
to borrow 433,300 ; and by two subsequent acts for exten- 
sions, one of which was passed in 1845 and the other in 1846 
the Company was authorised to raise additional capital to the 
amount of 1,300,000/. and to borrow 433,300/. ; and under 
the Clonmel and Thurles Railway Act, passed 1846, the 
powers of that Company have been transferred to the Great 
Southern and Western Railway Company, by which it has 
been authorised to raise*^ additional capital of 400,000/. ^d 
to borrow 133,000/. Thus the Great Southern and Western 
Railway Company has been authorised to raise by shares and 
loans 3,999,630/. 

Subscription capital to the amouqt of 2,600,000/. has been 
created by the issue of 52,000 shares of 50/. each. 

This Company purchased the powers of the act of the 
Clonmel and Thurles Railway for 5,000/., and has undertaken 
to make the line. It is authorised to subscribe 150,000/. to 
the Irish South-Eastern Railway Company, 100,000/. to the 
Mallow and Fermoy, and *10O,Q00/. to the Eillarney Junc- 
tion, <fll these railways communicating with the Ghreat 
Soiithem and Western Railway. 
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An act was obtained on July 2. 1847, to enable the Great 
Southern and Western Railway Company to make a railway 
from Portarlington to Tullamore, and authorised them to 
raise additional capital to the amount of 165,000/. and to 
borrow 56,000/. . 

Statement of Gapttal Account to Dec. 31. 1848. 

Beceipts. 

On Shares 

„ Loans (including 129,809 14^. M. Traffic Account) 


Expenditure. £ s. d. 

Parliamentary and Law - - 99,371 18 4 

Engineering • - - 63,%65 #0 3 

Land ... - 401,256 9 7 

Works (including Permanent Way) 1,895,122 17 9 
Locomotive - - - - 273,866 16 10 

General Expenses - - - 40,712 3 2 

Interest - • - - 187,822 15 5 

^,962,018 1 4 

Subscriptions to Tributary Lines, &c. 68,896 14 4 

3,030,914 15 8 

‘Balance Capital ... - 26,369 3 9 

Arrears of Calls, £14,907 10^. 


Kbvenue Account for Half-Year ending Dec. 31. 1848. 

£ s. d. 

Receipts - - - - 87,769 10 2 

Expenditure .... 35,895 1 0 

Included in Capital Account * - 51,874 9 2 


Report at Meeting held March 19. \849. 

The Directors have no reason to doubt that the remaining 
call of 5/. to be made during the present year (say 2/. 10^. in 
July and 2/. 10«. in. November), will enable them to complete 
all the works of the main line between Dublin, Blackpool, 
and Carlow (a length of about 190 miles),^with the requisite 
stations and plants, without the /sreation of any new or pre- 
ference stock, or guarantee of any kind, beyond the interest 
payable on the loans from government, and on debenturQg. 

z z 4 


£ s. d. 
2,138,342 10 0 
918,941 9 5 

3,057,283 19 5 
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IEI8H SOUTH-EASTEBN BAIUVAT. 


Calls 


September 28. 1844 




£2\ 

n 


May 

8. 1845 




5 



August 

8. „ 




5 

n 


February 2. 1846 




H 

» 


April 

3. „ 




5 

If 


July 

10. „ 




5 

If 


September 21. „ 




n 

n 


March 

25. 1847 




H ' 

If 


June 

25. „ • 




2* 

11 


July 

26. „ 




2i 

11 


January 15. 1848 




2i 

If 

m 

April 

10. 


m * 


2i 

, If 

m 

July 

10. „ 

m 


m 

2* 

*9 

M 

January 20. 1849 

m 


m 

2 ^ 

— £45 paid, 


r 


IRISH SOUTH-EASTERN RAILWAY. 

Office - 9. Kildare Street, Dublin. 

Chairman • William Kickford Collett, Esq. 

Secretary - Cndwallader Wilson, Esq. 

4 per cent, per annum interest allowed on calls — April and September. 
Length of Lines for which Acts have been obtained. 

* ... Miles. Chains. 

1846. Great Leinster and Munster - - 31 50 

1846. Wexford, Carlow, and Dublin - - 29 0 


60 50 


The line from Carlow to Bagenalstown has now been opened for more 
than six months, the solidity and efficiency of the works have by this 
time been fully tested ; and considering the universal depression of trade, 
and that the main stream' of traffic has not yet reached your line, the 
receipts are as much os could fairly be calculated upon, (fieport^ March 
30. 1849.) „ 

This Company was formed by the amalgamation of the Great 
Leinster and Munster Railway Company, and the Wexford, 
Carlow, and Dublin Junction Railway Company, under the 
powers of their acts 9 & 10 Viet, cc- 167, 168. 

The Great Leinster and Munsfer Railway Company was 
incorporated by , act 7 W. 4. and 1 Viet. c. 104., and em- 
powered to raise a capital, of 80O,O0OZ. by the issue of 8,000 
of lOOZ. each, and to borfow 265,000Z. 

lA further act was obtained 4 & 5 Viet c. 40. 
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By act 9 & 10 Viet. c. 168., for extending and altering 
some of the provisions of the acts relating to this Company, 
the capital was reduced to 600,000/. and its borrowing powers 
to 200,000/. The share capital to be created by the issue of 
30,000 shares of *20/. each. The existing shares of 100/. to 
be called in, and in lieu thereof the new shares to be appro- 
priated in the proportion of five new shares for each original 
share^ or as near thereto as possible. 

By act 9 & 10 Viet. c. 140., this Company may extend 
their railway to Clonmel. • 

The Wexford, Carlow, and Dublin Junction Bail way 
Company was incorporated by act 9 & 10 Viet. c. 167., and 
empowered to raise a capital of 450,000/. in 22,500 shares of 
20/. each, and to borrow 150,000/. 

The capital of the amalgamated CoApahy therefore consists 
of 1,050,000/. in 52,500 shares of 20/. each, with power to 
borrow 350,000/. — together 1,400,000/. 

The Great Southern and Western Railway Company may 
subscribe to this undertaking 150,000/., and purchase or lease 
the line. Certain powers are afso granted to the Waterford 
and liilkenny Railway Company. 


Stat£M£nt of Capital Account to Dec. 31. 1848. 


Receipta* 

On Shares . 

„ Loans - - . 


Expenditure, 

Parliamentary and Law 
Engineering - 

Land .... 
Works - . - 

Permanent Way 
General Expenses 
Interest - - . 


Wexford Harbour improvenent Corn- 
pany - - - . 

Btuance of Traffic Account - 


Balance of Capital - 





£ a. 

d. 

• 


• 

135,126 3 

4 



- 

15,753 13 

5 




150,879 16 

9 

£ 

s. 

a. 


•47,563 

2 

4 



9,125 

0 

0 



25,592 

7 

5 



37fi77 

0 

9 



21,207 

4 

0 



4,642 

10 

0 



2,765 

1 

& 



148,872 

5 

9 



1,250 

0 

0 



194 

9 

5 

150,316 15 

2 




- 


- 

563 1 

7 


* Including expenditure of tfie Great Leinster and MunstexwRailwaj 
Company from April, 1886 to September, 1846, and of theWetford, 
Carlow, and Dublin junction Railway Company from October, 1844 to 
September, J946— date of amalgamation, £37,964 12a. 7d. 
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EIUiABNET JUNOTlOir BAZLWAT. 


Eeport at Meeting held March 30. 1849. 

A considerable proportion of the call due on August 21. 
last, and of a subsequent call, remain still unpaid, but the 
Directors are now prepared, if supported by the proprietary, 
to adopt su(^ measures as will ensure an early settlement of 
all outstanding arrears. 

YoUr Directors have deemed it for your interest to apply 
to Parliament for an act to reduce the capital of the Com- 
pany, and the amount of the shares, by which the responsi- 
bility of each shareholder will be considerably lightened. The 
bill will be submitted for the approval of the proprietary at a 
future meeting. 


KILLARNEY JUNCTION RAILWAY COMPANY. 


Office • 9. Kildare Street, Dublin. 
Chairman - Dr. Longfield. 

Secretary - W. Chaytor, Eaq. 


Begistration Fee, 2«. 6d. Certificates must accompany Transfer. Deed. 


Length of Line for which an Act has been obtained, 
1846. Act of Incorporation, 39 miles 60 chains. 


The Commissioners have granted an extension of time, for the period 
of two years, for the purchase of lands and completion of works, 23 miles 
78 chains. 


This Company was Incorporated by an act passed July 16. 
1846, and was authorised to raise by shares 375,000/. and to 
borrow 125,000/. — together 500,000/. 

The capital has been created by the issue of 15,000 shares 
of 25/. each. * 

The Great Southern and Western Railway Company may 
subscribe the sum of 100,000/., and may amalgamate with, 
or lease or purchase, this railway. 



LONDONDEBKY AND COLERAINE BAILWAY. 715 


Statement op Capital Account to Oct. 31. 1848. 


On Shares 


Beceipts. 


£ s. dl 

- 48,491 5 0. 


Expenditure* 

Parliamentary and Law - 
Engineering ... 
Land - - - - 

Works - - - - 

Permanent Way - . - 

General Expenses 
Interest - - - - 


Balance of Capital 


£ s* d* 
10,347 14 6 
4,010 0 0 
6,039 d 0 
18,020 14 4 
1,822 12 6 
2,785 16 3 
2,542 7 10 


45,568 10 5 
2,922 14 T 


• • 


Report at Meeting held Nov. 8. 1848. 


The works of the railway have not as yet been suspended^ 
but it has been determined to cease the works during the 
winter months. # 



Deposit - - - - 


Calls 

- May 1. 1847 - 

- 2J 

)| 

- November 10. » - - 

- * 

. 

- JDecrember 10. „ - . 

, X 

"S 

71 

- January 10. 1848 - 

m » 

V 

— £5 paid. 


LONDONDERRY AND COLERAINE RAILWAY 
COMPANY. 

Office • • Church Passage, Guildhall, London. 

Chairman • John Griffiths Frith, Esq. ^ 

Secretary - Frederick Herbert Hemming, Esq. 

Begistration Fee, 2s. 6d. Certificates required urith Transfer Deed. 

Length of Line for which Acts have been obtmned, 37 miles. 

This Company was incorporated by an act passed August 
4. 1845., and was authorised to raise by shares 500,000/., 
and to borrow 166,600/. : together 666,600/. 

The capital was created by tHb issue of 10,000 shares of 
50t each. _ • 

In the Session of 1848 this Company obtained the follow- 
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ing acts : — Londonderry and Coleraine Eailway Act^ Amend- 
ment and Deviation, 

The deviation reduces the length of the original line by 
21 miles 8 chains. 

At a Meeting held on the 30th August, 1848, the 
Directors reported that the Amendment Act had received the 
Royal Assent. Under this act the present shares may be 
cancelled, and other shares issued in lieu thereof. 

It was resolved — That the Directors be authorised, on and 
after 1st September, to call in and cancel the existing shares 
of 50/. each, and in lieu thereof to issue to the holder of each 
such existing share one share of 25/. fully paid up (or so far 
as the same shall have been paid up on the existing share of 
50/.), and two half shares of 12/. 10«. each; and to each such 
half share shall bfe appropriated one moiety of the amount 
above 25/. which shall, on the said Ist day of September, 
have been called up and paid in respect of each existing 50/. 
share. 


Statement of CapitaC Account to Jan. 31. 1849. 


^ Receipts, 

On Shares (including £3|975 on forfeited shares) 


£ s, d, 
228,313 1 3 


Expenditure, 
Parliamentary and Law 
Engineering - - - 

Land - . - 

Works - - • 

Permanent Way 
Locomotive - - - 

General Expenses 
Interest - - - 


Balance of Capital 


£ s. • d,i 
9,575 5 5 
5,482 19 10 
14,891 9 8 
151,482 14 9 
24,913 2 0 
2,963 13 11 
6,348 18 10 
11,920 7 6 


227,578 11 11 


734 9 4 


Statement of Share Capital, 

Original share capital 10,000 £50 shares • 

Less forfeited shares 615 


- :£500,000 

- 30,750 


9,385 


469,250 


By amended act, 12 Viet. Aug. 14. 1848, 

Now represented by 9,385 shares at £25 - 

„ „ 18,770 Wf sh^nres at £12 10^, 


- £234,625 
** 234,625 


£469,250 
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Report at Meeting held Feb, 27* 1849. 

Your Directors having declared 820 shares forfeited for 
non-payment of calls, the confirmation of that forfeiture will, 
at the Spedal Meeting, be submitted for your t^proval. 
Upon these shares 10,655/. has been ptud, which, in addition 
to the amount previously received upon forfeited shares, 
makes a sum of 14,630/. added to your capital, upon which 
no dividend will ever have to be paid ; while, at the same 
time, the former holders of the shares so forfeited continue 
liable for all calls up to the Xotice of Forfeiture. Under the 
amended act, the shareholders have power to merge these 
shares in the Company ; and for this purpose it will be neces- 
sary to hold a Special Meeting about two months from this 
date. • * 

Meeting not constituted in consequence of insufficient 
attendance. 


Calls 


Calls on £50 Shares, 
Deposit • - # • 

- 


October 23. 1845 - 

- 2^ 

11 


February 28. 1846 - 

- 2* 

11 


April 30. 11 - • 

- H 



July 31. 11 - - 

m Ol 

If 

11 


* October 31. „ 

* H 

11 


February 1. 1847 - 

• 2J 

11 


•April 26. „ 

- 2J 

11 


July <5. „ 

1 Calls on £'26 Shares, 

- 5 

— £25 paid uj 

Calls 

• 

October 16. 1847 - 


19 

. 

November 15. 1848 - 

- t 

11 

■ 

January 15. 1849 - 

- f 

— £2i paid. 


LONDONDEREY AND ENNISKILLEN RAILWAY 

COMPANY. 

Olllra - Church Passage, Guildhall, London. 

Chairman • John Griffiths Frith, Esq. 

Secretary - Frederi(!k Herjpert Hemming, Esq. 

Hegistration Fee, 2s. 6d. Cer^cates required with Transfer iDeed. 
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Lengih of Line for which Acts have been obtained. 


Miles. Chains. 


1845. 

Act of Incorporation - 

- 56 

14 

1846. 

Alteration and Extension 

- 1 

18 



. 57 

32 

1848. 

Amended Act. — Beduced 

- 23 

0 



34 

32 


This Company was incorporated by an act passed July 
*21. 1845, and was authorised to raise by shares 500,000/., 
and to borrow 166,600/. : together 666,600/. 

The capital was created by the issue of 10,000 shares of 
50/. each. 

In the Session of 1^48 this Company obtained the follow- 
ing act : — 

Londonderry and Enniskillen Amendment Railway Act. 

The capital of the Company is by this act reduced from 
500,000/. to 340,000/., and the loan to 112,000/. 

The Company is to abandpn the formation of 23 miles of 
railway, limiting the line to Omagh. 

At..a Meeting held on the 19th September, 1848, it was 
resolved that the Directors be authorised to exercise the 
power of the Amendment Act, by calling in the presedt 50/. 
shares, and issuing in lieu thereof one share of 25/. fully paid 
up, and two half shares of 12/. 10s. each ; to which will be 
appropriated the 5/. call made on the 29th August last. 


Statement or Cafitai. Account to Jan. 31. 1849. 

Receipts. £ s. d. 

On Sliarcs (including £14,277 10s. received on forfeited 
Shares) 169,998 0 0 


' Expenditure. 

Parliamentary and Law 
Engineering - - - 

Land - . . - 

Works - - - - 

Permanent Way 
Locomotive - - . 

General Expenses 
Interest - . - 


Balance of Capital 


£ t. d. 

- 17,227 5 1 

• 8,813 13 9 

- 21,067 15 4 

• .78,045 5 11 

- 21,780 1 10 

- 12,664 7 5 

- 5,347 16 8 

• 4,534 3 8 

169,480 9 8 

517 10 4 
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Statement of Share Capital. 
Original share capital 10,000 £50 shares 

Less forfeited shares 3,200 - - . 

- £500,000 

- 160,000 

6,800 

340,000 

By amended act 12 Viet. July 22. 1848, now 

Eepresented by 6,800 shares at £25 

„ „ 13,600 half-shares at £12 10«. 

- £170,000 
- 170,000 


£340,000 


RETENim Account fos Hau-Yeab ending Jan. 31. 1849. 

£ t. d. 

Receipts - - - - - ' - 4,003 6 0 

Expenditure - - - - 3,241 7 9 


Balance to Credit of current half-year - - 761 18 3 


Report at Half-yearly Meeting held Feb. 26. 1849. 

The difficulty of collecting arrears of calls has detennined 
your Directors to postpone the carrying on the line to I^rry 
Bridge until such times as the Company is in a more ^vour- 
able financial position. 

The Directors having declared 1,364 shares forfeited for 
non-payment of calls, the confirmation of that forfeiture will, 
at the Special Meeting, be submitted for your approval. 
Under the Amended Act, the sliareholders have power to 
merge these shares in the Company ; and for this purpose it 
will be necessary to hold a Special Meeting about'two months 
from this date. Upon the shares now submitted for forfeiture, 
17,955/. has been paid; which, in addition to the amount 
previously received upon forfeited shares, makes a sum of 
32,232/. 10s. added to your capital, upon which no dividend 
will ever have to be paid ; whUe, at the same tinfc, the holders 
of the shares thus forfeited, and to be merged, continue liable 
for all calls up to the notice of forfeiture. 

One-half the capital being now paid up, authority will be 
taken at the Special Meeting convened for that purpose, to 
enable your Directors to exercise the borrowing powers under 
the Act of Incorporation. 

Besolutions passed approvhig tl)p forfcitm'e of the shares, 
and authorising the Directors*to borrow 113,000/. , 
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HIPLA17D QSEAX WESTSBM mXLVTXt. 


CaBs on Sharu. 


Calls 


Deposit * 


1 


m 

October 23. 1845 

m 


3* * 

91 

m 

February 28. 1846 


m 


99 


April 30. „ 


m 

99 


July 31. „ 




99 


October 31. „ 


m 

n 

99 


April 12. 1847 




99 


July 6. „ 



5 

99 


October 15. „ 



H 

99 


January 15. 1848 - 

CaUs on £25 Shares^* 

—£•25 paid 

Calls 

m 

October 14. 1848 

• 

. 


99 

- 

January 10. 1849 

- 

- 

- U 

99 

- 

April 20.. „ 

- 

- 

- u 

99 


July^ '20.' „ 

* 

* 

- H 

— £5 pud. 


MIDLAND GREAT -(VESTERN RAILWAY OF 
' - IRELAND. 

Office - - College Green, Dublin. 

Chairman - - John Ennis, Esq. 

Secretary - - Henry Beausire, Esq. 

Registration Fee, 2^. 6d. Certificates must accompany Transfer Deed* 
4 per cent, per annum interest allowed on calls, March and September. 

Length of Line for which Acts have been obtained. 

Miles. Chains. 


1845. Act of Incorporation - - - 77 24 

1846. Deviation ^nd Lifiey Branch - - 2 62 

1846. Mullingar to Athlone • - - 27 75 

1847. Athlone to Galway - - - 49 

1848. ^oate Deviation (24 30) - - 1 13 


158 20t 

Length of Line open for !rrafric, 50 Miles. 

The Midland Great Western Railway Company was incor- 
porated by an act passed July 21. 1845, and was authorised 
to raise capital to the amdunt of 1,000,0007., and to borrow 
333,0007. By an act passed on the 16th July, 1846, for a 
railway from Mullingar to Athlone, the Company was autho- 
rised to raise additional capital to the amount of 400,0007., 
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and to borrow J 33,0007. ; and by J^nother, passed on tlie 
same day, for a Branch Railway, the Company was authorised 
to raise an additional sum of 33,000/., and to borrow 1 1,0007. 
This Company has, therefore, received power to raise share 
capital to the amount of 1,433,0007., and to borrow 477,0007. 

The share capital under the first act wa's created by the 
issue of 20,000 shares of 507. each. 

The share capital authorised by the act for a railway from 
Mullingar to Athlone was crejitcd by the issue of 16,000 
shares of 257. each. It is stated by the Company that this 
scheme was originally promoted, and scrip shares issued, by 
persons not connected with the Midland Great Western 
Railway Company. On being afterwards adopted as an ex- 
tension of the line of that Company, it was found necessary 
to give a bonus of 27. lOs. per share to Several of the persons 
who held the scrip, and who would not otherwise have con- 
sented to the arrangement, the shares at the time being at a 
discount. This bonus was allowed on 2,462 shares, and 
amounted, consequently, to 6,1557. ; and the nominal capital 
of the Company exceeds the real iapital by that sum. 

The share capital under the last act was created by^the 
issue of 660 shares of 507. each. * 

The .Midland Great Western Company has therefore 
created subscrijftioh capital to the amount of 1,433,0007., by 
the issue of 36^660 transferable shares. 

This Company purchased the Royal Canal under powers 
contained in their Act of Incorporation, for 298,0597. 6s. 2d., 
of which 60,0007, was paid on the transfer of the conveyance, 
and the remainder is in course of payment by quarterly in- 
stalments of 30,0007. each. 

On July 2. 1847, an act was obtained to make deviations 
in their line, but did not authorise any additional capital. 

And on July 9. 1847, an act was obtained to make a rail- 
way from Athlone to Galway, by which the Company were 
authorised to raise additional capital to the amount of 
515,0007. and to borrow 17Jl,6667. 

And on July 22. 1848, an act was obtained for a deviation 
line from Mullingar to Athlone, but did not authorise any 
additional capital. 

This deviation increases the length of the original line by 
1 mile 13 chains. • 


3 a 
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MIDLAND GREAT WESTERN RAILWAY, 


Statement op Capitai. Account to Dec. 31. 1848. 


Receipts. 

On Shares - - - - - 

„ Loans (including Reserve Fund £57,714 13«. Bd.) 


£ 8. d. 

772,183 3 11 
189,510 14 7 


Expenditure. 

Parliamentary and Law 
Engineering 

Land - - - 

Works (including Permanent Way) 
Locomotive - - - 

General Expenses 
Interest - - - 


£ s. d. 
55,836 15 9 
26,296 18 11 
51,326 19 6 
458,740 4 2 
96,143 15 9 
9,111 18 4 
55,774 10 8 


961,693 18 6 


Royal Canal Property 


753,231 3 1 

- 191,011 16 6 


944,242 19 7 


Balance of Capital 


17,450 18 11 


Revenue Account for IIxxp-Yeab ending Dec. 31. 1848. 

£ 8. d. 

Reccipfs 27,589 16 7 

Expenditure ------ 10,771 1 8 

n ' ^ L 

** 10,818 14 11 

Balance of Traffic Account to June 30. 1848 40,895 18 6 


Balance carried to Capital Account - - 57, 714 13 5 


Report at Meeting held April 20. 1849. 

The Government being impressed with the great import- 
ance of the extension 6f your line towards Galway, have ex- 
pressed their intention of granting a loan of money in aid of 
that object. ••The Directors have the pleasure to state that 
the preliminary arrangements for an advance of 300,000?. 
for this purpose are now in progress, and the works between 
Mullingar and Athlone may therefore be commenced at an 
early period. 
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20,000 Original Shares of £50 each. 



Deposit 

- 


Calls 

99 

- September 25. 1845 
• February 2. 1846 

2i 

5 

99 

- August 

1- » 

2i 

99 

- October 

1. ,, 

2t 

99 

- January 

S. 1847 

5 

99 

- May 

1. ,, 

5 

99 

- August 

2. 

5 

99 . 

■ November 10. „ 

6 

99 

- March 

10. 1848 

5 

99 

■ July 

12. „ 

n 

99 

November 20. „ 


99 

• March 

20. 1849 

n 

— £47 i paid. 


At a meeting held on- Sept. 18. 1846j,it vas resolved — That 
the terms proposed by the Directors of this Company, in their 
report of this day, for the amalgamation of the shares in the 
extension from Mullingar to Athlone, with the shares in the 
Midland Great Western Company of Ireland, be now ap- 
proved of, viz. : — 41 

That on the shares in the extension being registered, and 
a further sum of 21 , 10^. paid on such 25/. share, the Dh^ctors 
of the Company are hereby empowered to issue scaled cer- 
tificates beings written in the Company’s books as 7/. IO 5 . 
paid up. 



Deposit 

- 

- £2i 

CaUs 

- November 2. 

18461 - 

- 2^ 

99 

- Bonus 

- J- 

- 2t 

99 

- July 12. 

1848 - 

• 2i 

99 

November 20. 

99 " 

- 2} 

99 

- March , 20. 

1849 - 

• - 2i 


— £15’pai(l 


NEWRY AND ENNISKILLEN RAILWAY 
COMPANY. 

Offices - 19, Moorgate Street, London, and Newry. 
Chairman - Viscount Newry and Home, M. P. 

Secretary - James Bryden, Esq. 

Begistration Fee, 2^. 5d, Cert^catesVequired with Transfer Deed. 


8 A 9 
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NEWRT AND ENNISKILLElf RAILWAY. 


Length of Line for which an Act has been obtained. 

Miles. Chains. 

1845. Act of Incorporation - - • 71 55 

The Commissioners have granted an' extension of time, for the period of 
two j’ears, for the purchase of land and construction of the works (65 
miles in length). 

The Newry and Enniskillen Railway Company was incor- 
porated by an act passed July 21. 1845, and was authorised 
to raise capital to the amount of 900,0007. and to borrow 
300,0007. 

Subscription capital was created by the issue of 18,000 
shares of 507. each. 

No money has been borrowed. 

On July 2. 18^7, an act passed to make deviations in 
certain parts of the line, and the time fixed for the completion 
was extended to five years from the passing of the bill, and 
the shares of the Company were divided into three series, 
viz. ; — A. 18,000 of 207. each, B. 18,000 of 157. each, and 
C. 18,000 of 157. each. Ij^o calls to be made in respect of 
shares in series B., until the total amount of 207. shall have 
bcerkcspllcd for in respect of shares in the series A., or in 
respect of the shares in the series C. until the total sum of 
157. shall have been called for in respect of^ the shares in 
scries B. 

On the 14th August, 1848, an Amendment Act was 
obtained which empowers the Company to make arrange- 
ments with other Companies for the use of their Railway. 


Statemekt oe Capit-vi. Account to Feb. 1. 1849. 


Receipts. 

On Sli.arcs . . - 

' „ Interest - - - 

Expenditure, 
Parlinmcntary and Law" 
Engineering - - - 

Land • . - 

General Expenses 




£ 

s. 

d. 

• 

• 

94,233 

3 

9 

- 

- 

2,273 

3 

2 



96,506 

6 

11 

£ s. 

■(/. 




. *28,320 11 

5 




- 15,108 12 

3 




- 32,242 16 

1 




- 9,852 15 

4 

__i 

1 O/f KOA 

li? 

1 





-■ 

JO, 921 

IL 

}9< 


Balance of Capita^ 
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. Share Account. 

& 

9,710 on which all Calls have been piud. 

4,800 forfeited as per llesolution, Aug. 30. 1848. 

600 h^ld in trust for the Company. 

2,881 in aiTears of Colls. 

18,000 Shares. 

Report^ Feh. 23. 1849. 

The continued depression in relation to Irish Kaihvays has 
prevented your Directors from concluding any of the arrange- 
ments with other Companies authorised by the act passed in 
the last Session of Parliament. (Act 11 & 12 Yict. c. 120. 
This act empowers the Company to niake arrangements with 
certain Companies for the use of their railways.) 

Deposit - - - - - 

Calls - February 21. 1846 - - -2 

„ - August 8. • - - 2J 

" — £7 paid. 


NEWRY, WARRENPOINT, AND ROSSTREYOR 
RAILWAY COMPANY. 

Office * 19. Moorgate Street, London. 

Chairman - Viscount Newry and Morne, M. P. 

Secretary - Juiues Dry den, Estp 

llegistration Fee, 2^. 6f/. Certificates not required to accompany 
Transfer Deed. • 

4 per cent, interest allowed on Calls, June and December. 

Length of Lim for which an Act has been ohMned, 

1846. Act of Incorporation, 8 Miles 46 Chains. 

The Line will be opened from Newry to Warrcnpolnt in May 1849. 

The Newry, Warrenpoint, and Kosstrevor Bail way Com- 
pany was incorporated by an act passed July 27. 1846, and 
was authorised to raise by shares 100,090^ and to borrow 
,33,0004 — together 133,0004 . 

The capital has been created by the issue of 5,000 shares 
of 204 each. 


3 A 3 
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ULSTER RAILWAY. 


Statement op Capital AccoiTnt to Feb. 1. 1849. 


Receipts, 

On Shares - - - 

„ Loans - - - 

Expenditure, 

Parliamentary and Law 

Engineering 

Land 

Works . - - 

Permanent Way 
Locomotive - - - 

General Expenses 
Interest - 


Balance of Capital 






£ 

8 . 

d. 

• 

. 


- 

74,925 

0 

0 

- 

- 


- 

21,000 

0 

0 





95,925 

0 

0 


£ 

s. 

d. 




10,938 

5 

2 





2,758 

10 

6 





18,410 

14 

11 





40,985 

4 

1 





6,100 

0 

4 





5,057 11 

7 





4,224 

0 

6 





3,294 

6 

1 

91,768 

13 

9 





A 

- 

- 


- 

4,156 

6 

10 


At the half-yearly meeting held Feb. 28. 1849, 235 shares 
were declared forfeited. * 


Calfs 


Deposit 

- 

- 

. 

- £2 

October 

1. 

1846 


- 3 

January 

4. 

1847 


- 5 

October 

1. 

>7 


1* 

November 

1. 

77 


' 14 

January 

15. 

1848 


- U 

February 

15. 

17 


- U 

July 

15. 

77 


- n 

August 

15. 

17 


- 2 ^ 


— j 620 paid up. 


ULSTEK RAILWAY COMPANY. 

« 

Office - - Belfast. 

Chairman - James Goddard, Esq. 

Secretary - John G. Smith, Esq. 

Begistraiion Fee, 2«. Qd. Certificates not required with Transfer Deed. 

Length of Line open for Traffic 36 Miles. 

The Ulster Railway Company was incorporated by an act* 
passed May 19. 1836^ and authorised to raise capital to the 
ambunt of 600,000/. and to borrow 200,000/. 

The Company obtained an act in 1845 'for a b^wch railway 
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to Armagh, which did not give any power to raise additional 
capitaL 

The subscription capital was created by the issue of 12,000 
shares of 50/. each. 

The Company has borrowed 169,550/., of which — 

£ 

19,750 is at 4 per cent. 

33,100 „ 4i „ 

and 116,700 „ 5 „ 

The whole, it is stated, is to be paid oflE* between 1848 and 
1852, and nearly one-half in 1851. 

12,000 Original Shares of £50 each. 



Deposit 

• 

- 

. 

• 

£1 

CaUs 

- September 

26. 

1836 - 

- 

- 

2 

11 

- June 

2. 

1837 - 

8 

• • 

2 

11 

- May 

18. 

1838 - 



2 ^ 

11 

- August 

13. 

11 “ 



2i 

11 

- May 

1. 

1839 - 



2i 

11 

- December 

2. 

11 • 



2 a 

11 

- July 

1. 

1840 . 



2i 

11 

- October 

1. 




2^ 

11 

- March 

1. 

1841 • - 



n 

11 

- September 

1. 

11 * 



2i 

11 

- December 

1. 

1842 - 



H 

^1 

- November 

1. 

1843 - 



2 

11 

11 

- January 

- November 

24. 

1. 

1845 - 

11 * 



2i 

3 

11 

- * July 

1. 

1846 - 



3 

11 

- November 

10. 

11 ■* 



2 

11 

- November 

26. 

1847 - 




11 

- January 

1. 

1848 - 



14 

11 

• .^ril 
- November 

27. 

11 * 

- 


24 

11 

1. 

11 



2 

— £A7^ paid- 



Statement or CAriTAn Account to Feb. 28. 1849. 


Receipts, 

On Shares ------ 

„ Loans (including 6,565/. ll^. 11c/., reserved fund) 


£ 


Expenj^ure, 

Works (including Land, Permanent 
Way, and all incidental expenses*) - 425,548 8 
Locomotive - - - . 61,148 4 


8. d. 


Fortadown and Armagh Extension 
Excess of Expenditure 


486,696 13 
- 224,645 5 


£ s, d, 
488,532 10 0 
215,593 1 2 


704,125 11 2 


711,341 18 4 


7,216^7 2 


Indiiding 19^46/. 9«. 7d., alteration of gauge and stock. 
3 A 4 
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WATERFORD AND KILKENNY RAILWAY. 


Kevet^ue Account foe Haef-Year ending Fbr. 28. 1849. 





£ 

s. 

d. 

Receipts - - - 


• 

- 19,620 

1 

1 

Expenditure - - - 

- 

- . 

- 7,682 

16 

3 




11,937 

4 

10 

Preferential charge — Interest 

- 

- 

- 4,804 

1 

0 

Disposable Balance 

- 

- 

- 7,133 

3 

10 


Report at Meeting held March 28. 1849. 

Out of the balance 7,133/. 3^. lOrf., the Directors recom- 
mend that a dividend of 12^. be now declared, which will 
leave a balance of 903 f. 7^. 10c/. to be added to the Reserved 
Fund. Approved. 


WATERFORD ANd'kILKENNY RAILWAY 
- ^ COMPANY. 

Office - 2. Delahay Street, Westminster, r 
Chairman - The lion. Pierce Somerset Butler^ M.P. 

Secretary - M. J, Currie, Esq. 

Registration Fee, 2^. 6rf. Certificates not required with Transfer 
Deed. 

Interest on Calls discontinued from September, 1848. 

Length of Line for which Acts have been obtained. 

Milei. Chains. 

1845. Act of Incorporation - - - 37 30 

1848. Amendment (15 miles 74 chains) - 0 9 


» ^ ^ 

The Line between Kilkenny and Thomastown (11 miles) was opened 
for traffic on the 11th May, 1848. 

This Company was incorporated by an act passed 2 let 
July, 1845, and was authorised to raise capital to the amount 
of 250,0007., and to borrow 83,0007. 

The share capital was created by the issue of 12,500 shares ^ 
of 207. each. * 

QuNhe 22nd July, 1848, an act was obtained for a devia- 
tion, which reduces the length of the qjiigmal line by nine 
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chains^ by which the Company is authorised to raise additional 
capital to the amount of 120,000/. 

The capital authorised by this act Is not to be raised unless 
the Company shall be required by the Commissioners of 
Railways to alter .the permanent way of the line. 


Statement of Capital Account to March 25, 1849. 


Beceipts* 

On 'Shares (after deducting 12,425/. 13^. loss on for- 
feited shares) - - . . . 

Loans 


£ 8. d, 

200,251 17 0 
73,000 0 0 


Expenditure. 
Parliamentary and Law 
Engineering - - - 

Land 

Works - - • 

Permanent Way 
Locomotive - - . 

General Expenses 
Interest 


Admiralty Deposit - - • 

1,250 Shares, Kilkenny & Gt. Southern 
and tVestern jfailway 


£ 8, d. 

22,721 2 10 
13,^72 • 8 6 
22,754 1 4 
114,277 14 6 
47,733 0 6 
12,101 19 8 
11,353 19 5 
13,531 12 10 


258,145 19 7 
100 0 0 

2,500 0 0 


Balance of Capital 


273,251 17 0 


260,745 19 7 
12,505 17 5 


Arrears of Calls, £37,322 10;. 


Kevenue Account from Mat 26. 1848. to March 25. 1849. 


Keceipts (including £1,972 11;. Qd, due froni Irish South- 

£ 


Eastern Kailway Company for Rent) 

- 

- 

3,555 

15 

Expenditure - - - 


- 

3,233 

6 

Balance to Credit of Current Account 

• 

322 

8 

Deposit -• 


- - £l 



Colls - September 6. 1845 


- 2 



„ - February 6. 1846 


- - 2i 



„ - April 7. „ 


- - 2^ 



„ - August 20. „ 


- - 3 



„ - February 18. 1847 


- - n 



„ - April 20. 1848 


- 2 



„ - August 23. ^ 


- 2 



„ - February 5, 1849 


- • 2i 

• 




— £20 pjud %p 
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WAXEBFOBD AKD LIHEBIGK BAILWAT. 


WATEEFORD AND LIMERICK RAILWAY 
COMPANY. 


Office - - Mall, Waterford. 

Chairman - - The Earl of Glengall. 

Secretary - - William S. Saunders, Esq. 

IBegistration Fee, 2s. 6d. Certificates required with Transfer Deed. 

LengUi of Line for which an Act has been obtained, 

1845. Act of Incorporation, 77 Miles 70 Chains. 

Lenigth of Line open for Traffic. 

Limerick to Tipperary - - - 25 Miles. 

Further progress of the works is postponed. 

The Waterford and Limerick Railway Company was in- 
corporated by an act passed 21st July, 1845, and authorised 
to raise capital to the amount of 750,000/,, and to borrow 
•250,000?. 

The subscription was created by the issue of 15,000 .shares 
of 50/. each.* ’ » 

No money has been borrowed. 

An act was obtained on the 22nd July, 1847, to enable 
the Waterford and Limerick Railway Company to make a 
deviation in their line, and to extend by three years the time 
-allowed for the compulsory purchase of land, and to empower 
the Company to re-issue forfeited shares. 

Resolutions passed at meeting held 31st August, 1848, 
declaring forfeited 1,943 shares: and to discontinue the 
payment of interest on calls. 


Report at Meeting held August 31. 1848. 

The line was opened on the 9t'h May 16 miles. There 
being no immediate prospect of being able to continue the 
works commencing between Tipperary and Clonmel, the 
■contracts have been closed. 

The arrangement made with the Great Southern and 

Western Company is simply the^same as that which exists in • 
% 

V 

* Reduced, by forfeiture, to about 1^,000 shwes. 
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England between Companies In conjunction but Independent 
of each other. The Southern and Western Company having 
declined making use of the line under the terms of the act of 
Parliament. 


Statement of Capital Account to Dec. 31. 1848. 


Heceipts. £ s. d. 

On Shares ------ 494,044 15 0 

„ Loans (including £2,870 6«. 4d. from Revenue) - 22,498 18 5 


’ Expendiiure, 
Parliamentary and Law 
Engineering - - - 

Land - - - 

Works - - . 

Permanent Way 
Locomotive - - - 

General Expenses 
Interest - - - 


Balance of Capital 


£ s. d, 

- 36,878 16 8 

- 20,008 12 0 

- 73,(ft4 f6 8 

- 184,754 9 4 

- 144,499 15 4 

- 29,466 11 5 

9,258 5 4 

- 17,159 10 1 


516,543 13 5 


515,050 16 10 

1,402 M) r 


Arrears of Calls, about £19,000. 


Revenue Account from Mat 9. to Dec. 31. 1848. 

£ s. d. 

Receipts - - - - 8,813 2 6 

Expenditure - - - . 5,856 6 2 


2,956 16 4 

Carried to Capital Account - - 2,870 6 4 

Cash Balance with Superintendent - * 86 10 0 

2,956 16 4 


At the half-yearly meeting held Feb. 22. 1849, 192 shares 
were declared forfeited, and that they should merge into the 
Company according to tlie provisions of the act of parliament 
intituled The Waterford and Limerick Railway Amend- 
ment Act,” 1847. 
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WATERFORD, WEXFORD, WICKLOW, 


ais 


Deposit 

- 


• 



September 27. 1845 




6 

n 


December 20. „ 




5 



April 

15. 1846 




6 



July 

18. „ 




6 



November 20. „ 




5 



May 

1. 1847 





» 


July 

15. „ 




2^ 



August 

16. „ 




0 » 

1) 


December 10. „ 




5 


- 

May 

20. 1848 




2* 

2t 


- 

August 

10. „ 





• 

November 10. „ 




2 * 

-4^47i paid 


WATERFORD, WEXFORD, WICKLOW, AND 
DUBLIN RAILWAY COMPANY. 

Office - 449. West Strand, London, 

Chairman - Earl^f Courtown. 

Secretary - Richard M. Muggeridge, Esq. 

Registration Fee, 6rf. CcrtiOcates not required with Transfer 
Deed. 4 per cent, per annum interest allowed on Calls, June and 
Dec. 31. ^ 

Length, of Line for which an Act has been obtained, 

1846. Act of Incorporation, 135 Miles 40 Chains. 

The works have been proceeded with only on the portion of the line 
between Kingstown and Wicklow, and on those parts only of this section 
which, from their difficult nature, would govern the period for completing 
the construction of the entire. {Report., S'eb. 21. 1849.) 

The Commissioners have granted an extension of time, for the period 
of two years, for the purcha«e of lands and completion of works. 

The Waterford, Wexford, Wicklow, and Dublin Railway 
Company was iiicorporated by an act passed on the IGth July, 
1846, and was authorised to raise capital to the amount of 
2,000,000/., and to borrow 666,000/, 

The share capital was created by the issue of 100,000 shares 
of 20/. each. 

Under the powers contained in their Act of Incorporation, 
the Waterford, Wexford, Wicjslow, and Dublin Railway 
Company have taken a lease of ' the Dublin and Kingstown 
Railway Company, for 34,000/,'* per annum for thirty-five 
with a covenant for future renewal. 

An act was obtained 25th June, 1847> whi(^ enables the 
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Waterford, Wexford, Wicklow, and Dublin Bailway Com- 
pany to make a deviation in their line, and authorises the 
Company to proeeed with the line from DubHn to Wexford 
when three-fourths of the capital of 2,000,0007. authorised 
by the Aet of Incorporation, or 1,500,0007., shall have been 
subscribed for; and to proceed with the remainder of the 
line to Waterford when the Avhole amount authorised shall 
have been subscribed for. 

On the 30th June, 1848, an Amendment Act was obtained 
which authorised the South Wales Eailway Company to 
subscribe 250,0007. to the Waterford, Wexford, Wicklow, 
and Dublin Eailway Company, and defers the period for 
renting the DubHn and Kingstown Eailway until the section 
of the line to Wicklow shall be completed. 


Statement of Capital Account to Dec. 31. 1848. 


Oil Shares 


Receipts. 


£ s. d. 
- 132,316 6 0 


Expenditure. 
Parliamentary and Law 
Enn;inccrin 2 - . - 

Land ... - 

"Works* ... 
General Expenses * - 
Interest - 


£ s. d. 
51,775 0 10 
8,359 8 11 
10,993 9 1 
30,868 3 3 
9,079 1 9 
120 16 9 


Dublin and Kingstown Kailway 
Bidance of Capital 


111,196 0 7 
- 7,250 0 0 

118,446 0 7 


- 13,870 5 5 


Deposit 

Calls April 10. 1847 

„ March 31. 1848 


£4 


1 


i! 


-^£3 paid. 
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APPENDIX 


The Amount of Capital and Loans authorised by Acts obtained 
BY Railway Companies, between Jan. 1. 1826 and Jan. 1. 1844. 
(Par li amentary Paper, No. 159., Session 1844.) 


Noxr.. — Where the word “additional” occurs, the amount is In addition to that authorised to 
be raised by an act or acts passed previously to 1B:^6. 


Kamc of Railway. 

Year. 

Act. 

• 

Capital. 

Loans. 

Arljroath and Porfav - 

1836 

! 6 \Y. 4. c. 34. - 

£ 

70,000 

m 

^ 35,000 


18401 3 & 4 Viet. c. 14. 

50,000 

5,000 

Ardrossan and J»hn^tono 

ll827|7&8Geo.4. c.87. 

95,658 

19 • 11 

|1840 3&4Vict. C.114. 

51,700 


Avon and GIoucestersLirc 

|182a 9 Geo. 4. c. 94. - 

21,000 

10,000 

11 11 1 

1831|1&2 W. 4. c. 12. 

- 

15,000 

Aylesbury - - - 

1836 

6 W. 4. c. 37. - 

50,000 

16,000 

Rallocbney - - - 

1826 

7Gco.4. c. 48. - 

18,431 

10,000 

11 11 

1835 

5 & 6 W. 4. c. 97. 

- 

10,000 

11 11 

1839 

2 & 3 Viet. c. 59. - 

41,568 

11 11 

1843 

6 & 7 Viet. c. 50. - 

40,000 


Belfast and Caveliill 

1832 

2W. 4. c. 35.* • 

7,500 1 

2,500 

11 11 

1835^ 

5&6W.4. cll2. 

26,000 

2,700 

11 11 

18431 

6 & 7 Yict. c. 103. 

10,400 

10,000 

Birmingham and Derby 

1836; 6 W. 4. c. 35. - 

63(J|000 

200,000 

Junction. 

1840; 

3&4Vict. C.51.- 

170,000 

56,666 

11 11 

18421 

5&6Vict.c.l6.- 

100,000 

43,334 

Birmingham and Glou- 

1836! 

’C AV. 4. c. 14. - 

950,000 

316,666 

cester. 

1843 

6 & 7 Viet. c. 53. - 

105,762 

41,313 

Birmingham, Bristol, and, 1836 

6 W. 4. c. 79. - 

150,000 

50,000 

Tiiames Junction. 

1840 

3 & 4 Viet. c. 105. 

60,000 

15,000 

Bishop Auckland and .1837 

1 Viet, c, 122. - 

72,000 

24,000 

AVcardale. | 

Blaydon, Gateshead^ and .1834 
Jlebburn. | 

4"^^. 4. 0.26. - 

• 

60,000 

20,000 

Bodmin and Wadebridge 1832 

2 W. 4. c. 47. 

22,500 

*8,qpo 

„ „ 11835 

5 & 6 W. 4. c. 93. 

- 

5,000 


a 
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Name of Railway. 

Year 

Act. 

Capital. 

Loans. 

Bolton and Leigh 

1828 

9 Geo. 4 c. 8. 

£ 

*25,000 

£ 

?> » 

1831 

1 &2 W.4. C.11. 

16,500 

25,000 


1830 

6 AV. 4. c. 52. 

• 

60,000 

Bolton and Preston 

1837 

1 Viet. c. 121. - 

380,000 

126,500 


1842 

5 & 6 Viet. e. 15. - 

238,475 

Brandling Junction 

1836 

6 W. 4. e. 57. - 

110,000 

36,000 

5) IJ 

1838 

1 Viet. c. 22. - - 

190,000 

J» M 

1842 

5&6Vict. c. 4. - 

100,000 

33,300 

Bridgend - - - 

1828 

9 Geo. 4. c. 92. - 

6,000 

4,000 

Bristol and Exeter - - 

1836 

6 W. 4. c. 36. - 

1,500,000 

500,000 

Bristol and Gloucester- 

1828 

9 Geo. 4. c. 93. - 

45,000 

12,000 

shire. 

1834 

4 W. 4. c. 2. 

20,000 

5? 5) 

1839 

2 & 3 Viet. c. 56. - 

400,000 

133,000 

4 

1842 

5 Viet. c. 46. - - 

200,000 

66,000 

Canterbury and Whit- 

1827 

8Gco.4. c. 11. - 

*19,000 


stable. 

1828 

9 Geo. 4. c. 29. - 

21,000 



1835 

5&6AV.4. c. 82. 


40,000 

Carmarthenshire - 

1834 4^.4.0,70. - 

*12,000 

6,000 

Cheltenham and Great 

1830,6 W. 4. c. 77. - 

750,000 

250,000 

V^'estern. 

1842i*&0Vict. c. 28.- 

750,000 

250,000 

Chester and Birkenhead - 

18371 1 Viet. c. 107. - 

250,000 

83,333 


1840 

3&4Vict. C.2. - 

125,000 

41,660 

Chester and Crewe - - 

1837 

1 Viet. c. 63. 

250,000 

83,333 


1840 

3 A^ict. c. 49. 

125,000 

• 

Clarence - - - 

1828 

9Geo. 4. c. 61. - 

‘ 100,000 

60,000 

J5 

18291 10 Geo. 4. c. 106. 

lOQ 000 

n 79 

1832; 2 W. 4. C. 25. - 

100,000 


17 17 

1833i 3 W. 4. c. 4. 

60,000 


IT 17 

183.8 3 W. 4. c. 95. - 

20,000 


77 19 

1837| 1 Viet. c. 103. - 

60,000 


19 79 

18431 6 & 7 Viet, e.46.- 

299,645 


Coleorton - - - 

1833 

3W.4. C.71. - 

■ 25,000 

6,000 

Cork and Passage 

1837 

1 Viet. c. 108. - 

200,000 

66,000 

Cromford and High Peak 

1843 

< 

6&7Vict.c.l8.- 

- 

21,920 

Deptford Pier Junction - 

1836 

6 W. 4. c. 63. - 

60,000 

20,000 

91 • 11 

1839 

2 & 3 Viet. c.76. - 

40,000 

Drumpeller 

1843 

6&7Vict. C.63.- 

26,000 

8,666 

Dublin and Drogheda - 

1836 

6&7W. 4.C. 132. 

t600,000 

200,000 

70,000 

Dublin and Kingstown - 

1831 

1 & 2 W. 4. c. 69. 

200,000 

Duffryn, Llynvi, and 

1829 

10 Geo. 4'. c. 38. - 

- 

*12,000 

Porth Cawl. 

1840 

3&4Vict. C.70. - 

30,000 

20,000 

Dulais - - - 

1826 

7 Geo. 4. e. 102, - 

10,000 

4,000 

Dundalk Western 

1837 

1 Viet, c. 96. 

100,000 


* Additional* ‘ , 

t By 3 & 4 Viet. c. 106. the capital^ in shares is reduced to £450,000, 
and^by loans to £150,000. 
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Name of Railway. 

Year 

Act. 

Capital. 

Loans. 

Dundee and Arbroath - 

183G 

6 W. 4. c. 32. - 

£ 

100,000 

£ 

40,000 


1842 

5 & 6 Viet. c. 83. 

50,000 

10,000 

Dundee and Newtyle - 

1826 

7 Geo. 4. c. 101. - 

30,000 

10,000 


1830 

1 1 Geo. 4. c. 60. - 

10,000 

20,000 


1836 

6 & 7 \V. 4. c. 102. 

100,000 

Durham and Sunderland 

1834 

4&5W.4. C.96. 

102,000 


»» jj 

1837 

1 Viet. c. 67. 

90,000 

64,000 

99 99 

1841 

4 & 5 Viet. c. 6. - 

80,000 

26,600 

Diirliain Junction 

1834 

4 W. 4. c. .57. - 

80,000 

34,000 

’9 99 

1837 

1 Viet. c. 97. - 

12,000 

4,000 

Eastern Counties - 

1830 

6 & 7W.4.C. 106. 

1,600,000 

533,333 

99 99 

1841 

4 & 5 Viet. c. 14. 

300,000 

100,000 

Edinburgh and Dalkeith 

1826 

7 Grco. 4. c. 98. - 

70,125 

99 99 

1829 

10 Geo. 4. c.*122? 

54,875 


99 99 

1834 

4 & 5 W. 4. c. 71. 

8,053 


Edinburgli and Glasgow 

1838 

1 & 2 Viet. c. 58. 

900,000 

300,000 

99 99 

1842 

5 & 6 Viet. c. 12. 

225,000 

75,000 

Edinburgh, Leith, and 

1836 

6 & 7 AV. 4. c. 131. 

100,000 

40,000 

Newhaven. 

Exeter and Crediton 

1832 

2 W.4. C. 93. - 

35,000 

12,000 

Eestiniog - - - 

1832 

2 W. 4. c. 48. - 

24,185 

^ 10^00 

99 99 

1838 

1 & 2 Viet. c. 80. 

12,000 

Forest of Dean - 

» • 

1820 

7 Goo. 4. c. 47. - 

125,000 


• 

Garnkirk and,GIasgow - 

1826 

7 Geo. 4. c. 103. - 

28,497 


99 99 

1827 

8 Geo. 4. c. 88. - 

9,350 


99 99 

1830 

11 Geo. 4. e. 125. 

- 

21,150 

99 ^19 

1838 

1 & 2 Viet. c. 60. 

89,198 

Glasgow, Paisley, and 

1837 

1 Viet. 0 . 116. - 

400,000 

133,333 

Greenock. 

1841 

4 & 5 Viet. c. 6. - 

100,000 

33,333 


1843 

6 & 7 Viet. c. 49. 

150,000 

50,000 

Glasgow, Paisley, Kil- 

1837 

1 Viet. c. 117. - 

625,000 

208,300 

marnock, and Ayr. 

1842 

5 & 6 Viet. c. 29. 

312,500 

104,100 

Grand J unction - 

1833 

3 W. 4. c. 3f . - 

1,040,000 

346,000 

99 99 

1834 

4 \V. 4. 0. 55. - 

- 

520,000 

Gt. Leinster and Munster 

1837 

1 Viet. c. 104. 

800,000 

265,000 

Gt. N orth of England - 

1836 

6 & 7 W. 4. c. 105. 

l,0f)0,000 

150,000 

99 99 

1837 

1 Viet. c. 102. - 

- 

180,000 

99 99 

1841 

4 & 5 Viet. e. 38. 

300,000 

100,000 

Great North of England 

18J7 

1 Viet. c. 95. 

52,500 

17,500 

(Clarence & Hartlepool) 

1843 

6 & 7 Viet. c. 82. 

1,400 

Great Western 

1835 

5&6W.4. c. 107. 

2,500,000 

833,333 

99 99 

1839 

2 Viet. c. 27. 

1,250,000 

416,666 

Hayle - - - 

1834 

i W. 4. c. 68. - 

64,000 

16,000 

Hackbridge and^ent- 

1826 

7 Geo. 4 . c. 46. - 

11,300 

2,800 

bridgo. 

1827 

fTOeo. 4. c. 20. - 

7,600 


Hereford - - - 

1826 

7 Geo. 4. c. 100. - 

23,000 

* 1 J,000 1 


a 2 
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Nome of Railway. 

Year. Act. 

Capital. 

Loans. 



£ 

£ 

Hull and Selby - 

1836 6 W. 4. c. 80. - 

400,000 

133,333 


1843 6 & 7 Viet. c. 7 - 

_ 117,000 

39,000 

Kenyan and Leigh - - 

1829 10 Geo. 4. c.36.- 

25,000 

6,250 

Kilmarnock and Troon - 

1837 1 Viet. c. 105. - 

*40,000 


Lancaster and Preston - 

1837 7 W. 4. c. 22. - 

250,000 

83,000 

11 

1840 3 & 4 Viet. e. 4. - 

125,000 


Leeds and Selby - 

1830 11 Geo. 4. c. 59. - 

210,000 

90,000 

11 11^ 

1835 5 W. 4. c. 57. - 

- 

40,000 

Leicester & Swanniiiglon 

1830 llGeo.4. c. 58.- 

90,000 

20,000 

71 11 

1833 3 W. 4. e. 69. - 

10,000 

15,000 

11 11 

1837 1 Viet. c. 66. 

40,000 


L imerick and W atcr ford 

1826 7 Geo. 4. c. 139. - 

350,000 

250,000 

Liskeard and Caradoil - 

1843 6 & 7 Viet. c. 43. 

12,000 

4,000 

Llanelly Hallway and 

1828'9Geo.4. c. 91. - 

14,000 

6,000 

Dock. 

1835| 5 & 6 W. 4. c. 96. 

200,000 

50,000 

Liverpool & Manchester 

1826 7 Geo. 4. c. 49. - 

510,000 

127,500 

11 11 

1827 8 Geo. 4. c. 21. - 

- 

100,000 

11 11 

1829 10 Geo. 4. c. 35. - 

127,500 


11 11 

1831 1*V.4. e.51. - 

159,375 


11 11 

18.32 2 AV. 4. e. 46. - 

- 

200,000 

• 11 ^ 11 

1837 7 ^Y. 4. c. 27. - 

- 

400,000 

11 ^ 11 

1839 2 & 3 Viet. c. 41. 

- 

208,000 

London and Birmingham 

1833 3 AV.4. C.36. - 

2,500,000 

805,000 

11 11 

1835 5 AV4. C.56. - 

(. • 

16.5,000 

11 11 

1837 iVict. c. 64. 

, - 

1,000,000 

11 11 

1839 2&3 Viet. c.39. 

1,000,000 


London and Blackwall - 

1836|6&7W. 4. C.123. 

600,000 

200,000 

71 11 

1841! 4& 5 Viet. c. 12. 

150,000 

50,000 

11 ^ 11 

1842j 5 Viet. c. 34. 

• 

66,000 

London and Brighton - 

1837i 1 Viet. e. 119. - 

1,800,000 

600,000 

11 11 

1840! 3&4 Viet. c. 129. 

90,000 

30,000 

11 11 

1843;6&7Viet. o.27. 

225,000 

75,000 

London and Croydon - 

1835 5 AV.4. C.10. - 

140,000 

45,000 

11 11 

1*836 6 & 7 AV. 4. c.l21. 

100,000 


11 11 

1838; 1 A^ict. c. 20. 

160,000 

130,000 

11 11 

1839 2 &3 Viet. c. 18. 

100,000 

33,000 

• 

11 11 

1840 3 & 4 Viet. c. 129. 

150,000 

50,000 

11 11 

1843.' 6 & 7 Viet. c. 62. 

10,000 

3,333 

London and Greenwich 

1833 3AA^4. C.46. - 

400,000 

133,333 

11 11 

1837 7AV'.4. c.‘50. - 

150,000 

50,000 

11 11 

1839, 2 & 3 Vkt. c. 63. 

1 45,000 

15,000 

11 11 

1840;3&4 Viet. c. 127. 

150,000 

50,000 

London and South Wes- 

18341 4 & 5 AA^ 4. c. 88. 

1,000,000 

330,000 

tern. 

1837; 1 Viet. e. 71. 

400,000 

130,000 

11 11 

1839 2 & 3 A[ict. e. 28. 

300,000 

100,000 

11 11 

18411*1 & 5 AHct. e. 1. - 

210,000 

70,000 

London and G. Junction 

l836i6&7W. 4. e. 104. 

600,000 

200,000 


* Additional. 
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Name of Railway. 

Year. 

Act. 

Capital. 

Loans. 




£ 

£ 

Manclicster and Birming- 

18.37 

1 Viet. c. 69. 

2,100,000 

700,000 

ham. 





Manchester and Leeds - 

1836 

6&7W.4. c. 111. 

1,300,000 

433,000 

»i fi 

1889 

2&3V!ct. f.55. 

650,000 

216,000 

yy yy 

1841 

4 & 5 Viet. c. 25. 

487,500 

162,500 

Manchester and Oldham 

1826 

7 Geo. 4. c. 99. - 

75,000 

20,000 

Manchester, Bolton, and 

1831 

1 &2AV.4. C.60. 

204,000 


Bury. 

1832 

2W.4. C.59. 

- 

46,000 


1835 

5W.4. C.30. - 

250,000 



1838 

1 Viet. c. 25. 


150,000 

Maryport and Carlisle - 

1837 

iVict. C.101. - 

180,000 

60,000 


1843 

6&7Vict. C.70. 

117,946 

39,000 

Midland Counties 

1836 

6W.4. C.78. - 

1,000,000 

333,333 


1840 

3&4Vict. ctisa 

150,000 

50,000 


1842 

5 & 6 Viet. c. 2. - 

250,000 

83,000 

Monkland and Kirkin- 

1833 

3W.4. C.114. - 

*20,000 


tilluch. 

1839 

2&3Vict. e.70. 

•62,000 


yy yy 

1843 

6&7 Vict.c. 79. 

86,000 

70,000 

Nan tie, Carnarvon 

1827 

8 Gco^4. c. 3. 


*20,000 

N ewcastlc-upon-Ty ne 

1829 

lOGeo.4. C.72. - 

300,000 

100,000 

and Carlisle. 

1832 

2W.4. C.92. - 

. 

, 100^00 

yy yy 

1835 

5W.4. e.31. 

150,00(5 


•yy yy 

1838 

1 Viet. c. 23. 

. 

100,000 

yy • yy* 

1841 

4 & 5 Viet. c. 44. - 

225,000 

75,000 

Newcastle -uppn-Tync 

1836 

6 Will. 4. c. 70. •- 

120,000| 

40,000 

and North Shields. 





NewUde and Coupar An- 

1835 

5&6AV.4. e. 84. 

15,200 

5,000 

gus. 

1838 

1 & 2 Viet. c. 61. 

15,000 


Newtylo and Glammis - 

1835 

5 & 6 W. 4. 0. 92. 

20,000 

6,600 

Northern and Eastern - 

1836 

G & 7 W. 4. c. 103. 

tly200,000 

400,000 

yy yy 

1843 

0 Viet. c. 28. 

203,466 

67,822 

North Midland - 

1836 

6&7W.4. C.107. 

1,500,000 

500,000 

yy yy 

1839 

2 & 3 Viet. c. 53. 

750,000 

250,000 

yy ^ yy 

1841 

4Tict. c. l£(f 

300,000 

100,000 

North Union 

1840 

3 Viet. c. a. 

. 

250,000 

Northern Union (New- 

1842 

5 Viet. c. 80. 

500,000 

166,000 

castle and Darlington 



• 


Junction). 





Oxford - - - 

1843 

6 & 7 Viet. c. 6. • 

120,000 

40,000 

Paisley and Renfrew - 

1835 

5 & 6 W. 4. c. 85. 

23,000 

10,000 

Pollock and Govan 

1830 

11 Geo. 4. c. 62. 

10,000 

5,000 

yy yy 

1831 

1&2AV.4. c. 58. 

36,000 

15,000 

Preston and Longridge - 

1836 

8&7W.4. C.122. 

30,000 

10,000 

yy yy 

1841 

4Vict.*c.2. 

• 

18,000 



* Additional. * 

t By act 3 Viet. c.52. (1840), the share capital was reduced to 
£720,000, and by loan^ to £240,000. 

• . tt 3 
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Name of Railway. 

Year. 

Act. 

Capital. 

Loans. 

Preston and Wigan 

1831 

1 AV. 4. c. 56. - 

£ 

250,000 

£ 

83,000 

Preston and "Wyre 

1835 5 W. 4. c. 58. - 

• 130,000 

40,000 

»» » 

18.3!) 2Vict..c.l. - - 

170,000 

60,000 

Ruthcrglcn - - - 

1831 

1 & 2 AV. 4. c. 35. 

15,000 

5,000 

St. Helen’s and Runcorn 

18.30 11 Geo. 4. c. 61. - 

120,000 

30,000 

Gap. 

1834 4 AV. 4. c. 3. 

- 

40,000 


1838 

1 Viet. 0.21. 

30,000 


Saundersfoot 

1829 

10 Geo. 4. e.108. 

17,500 

8,000 

91 99 

1 842; 5 Viet. sess. 2. c. 35. 

7,000 

2,333 

176,000 

Sheffield and IManchcster 

1831 

1 & 2 W. 4. c. 59. 

530,000 

Sheffield and Rotherham 

1836 6&7W. 4. c. 109. 

100,000 

30,000 

r 

99 99 

1»40 SVk't. C.3. - - 

50,000 

700,000 

20,000 

Sheffield, Ashton-under- 

18371 7 AA'. 4. c. 21. 

233,000 

Lyne, and Manchester. 

1843|6Vkt. 0.9. - - 

450,000 

150,000 

Slamannan - - - 

1835i5AV.4. C.55. - 

86,000 

20,000 

99 99 

1837; 1 Viet. 0.94. 

29,000 



1839, 2 & 3 Viet. c. 57. 

54,000 

36,333 

Shotts and Wilson town 

1841,445 Viet. c. 43. 

70,000 

23,000 

South-Eastern 

1836; 6 AA^ 4. c. 75. - 

1,400,000 

450,000 

^ 99 , 99 

1842[ 5 Viet. sess. 2. c. 3. 

800,000 

266,600 

99 99 

]843|6&7\^ct. C.51. 

200,000 

60,600 

99 99 

1843, 6 & 7 Viet. c. 52. 

112,000 

ii7,300 

99 99 

1843, 6 & 7 Viot. c. 62. 

'13Ji»,333 

44,444 

99 99 

1840|3&4Viet. c. 129. 

90, poo 

30,000 

Stratford and Morcton - 

183313 & 4 AV. 4. 0. 70. 

- 

10,000 

Stockton and Darlington 

1828: 9 Geo. 4. c. 60. - 

*100,000 


Stockton and Hartlepool 

1842 

5 & 6 Viet. c. 90. 

180,000 

60,000 

TaffValc - 

1836 

6AV.4. 0. 82. - 

300,000 

100,000 

99 99 

1840 

3& IViot. c. 110. 

165,000 

55,000 

Tam Vale (Railway 

1838 

1 & 2 Viet. c. 27. 

15,000 

5,000 

Dock). 

Thames Haven - 

1^36 

6&7AV.4. C.108. 

450,000 

150,000 

Ulster - - - - 

• 

1836 

6 AV. 4. c. 33. - 

600,000 

200,000 

Warrington and Newton 

1829 

10 Geo. 4. C.37. - 

53,000 

20,000 

99 99 

1830 

11 Geo. 4. 0.57. - 

. 

20,000 

Warwick and Learning- 

1842 

5 Viet. sess.’’2.e. 81 

130,000 

43,000 

ton Union 

1843 

t6 Viet. e. 3. 

673,000 

West Durham 

1839 

2 & 3 Viet. c. 81. 

33,923 

11,307 

99 99 1 

1841 

4 Viet. c. 26. 

34,770 

11,650 


* By this act the Warwick and Leamington Union Railway w.as alto- 
getlicr transferred to the London ancFBirmingham Railway Company, 
and the power to raise money given in this act is vested m the latter 
Company. 

•j* Additional. ‘ 
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Name of Railway. 

Year. 

Act. 

Capital. 

Loans. 

"Whitby and Pickering - 

Wigan Branch 

V^'ishaw and Coltness - 

» ») 

Yarmouth and Norwich 
York and North Midland 

1833 

1837 

1830 

1829 

1839 

1841 

1842 
1836 
:i84ll 

3W.4.C.35. - 

7W.4. C.25. - 

11 Geo. 4. c. 56. 

10 Geo. 4. c. 107. 

2 & 3 Viet. c. 58. 
4Vict. C.11. - 

5Vict.se3s.2.c.82. 
6W.4. C.81. - 

4 Viet. c. 7. - - 

£ 

80,000 

30.000 

70.000 
60,000 
60,000 

120,000 

150,000 

*370,000 

167,500 

£ 

25.000 

17,500 

20.000 
20,000 

40.000 

50.000 
123,333 

55,833 


£ 

Capital in Joint Stock - - - 57,387,735 

Power to raise by Loan or Mortgage ^ - 21,638,582 

Total 79,026,317 


By act 1 Viet. c. 68. Ibe capital of this Company was reduced from 
£370,000 to £335,000. 


Tue Amount ‘Capital and Loans autiioeised by Acts passed 
IN the Yeaks 1844 to 1848 inclusive, the Length op each 
Hail WAT, and how much completed on March 31. 1848. — (Par- 
liamentary Papers, No. 731. Session 1848, and No. 7. Session 1849.) 


Acts of incorporation arc marked *. 


Name of Railway. 



Length 



Open 

Year. 

Act. 


Capital. 

Loans. 

March 31. 
1848. 




M. C. 


£ 

M. C. 

Aberdare - - - 

1845 

*8 & 9 Viet. c. 159. 

8 25 

50,000 

16,600 

7 74 

Lease to TaflF Vale - 

1848 

11 & 12 Viet. c. 23. 



Aberdeen - - - 

1845 

♦S&ll Viet. C.153. 

58 0 

830,000 

276,666 

• 

Brechin Branch 

1847 

10&llVLct.c.l42. 

. 

3,000 

1,000 

16 77J 

Aberdeen Harbour - 

» 

jj n 39, 


Amalgamation - 


,, ft c. 195, 





Additional capital 

1848 

11 & 12 Viet. c. 67. 


276,666 

92,222 


Airdrie and Bathgate 

1846 

♦9&10Vict.c.377. 

19 68 

300,000 

100,000 


Junction. 

Aljprd Valley 

1846 

•9&l0Victc.l94. 

15 77 

100,000 

33,333 


Ambergate, Netting- 1 
ham, Boston, and L 
Eastern Junction : J 

1846 

• 

*9&10Vict.c.l55. 

89 25 

1,900,000 

232,500 

fi33,000 

7^500 


Amendment Act ^ - 

1841 

10 & 11 Viet. c. 78. 

0 60 

32,000 

10,666 



a 4 
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Name of Railway. 

Year 

Act. 

Length 

Line. 

Capitul. 

Loans. 

Open 
March 31. 
1S48. 

Arbroath and Forfar : 
Amendment Act 

1846 

9&10 Viet. C.78. 

M. C. 

£ 

40,000 

£ 

M. C. 

Additional capital 

1848 11 & 12 Viet. c. 54. 


50,000 

16,666 


Ashburton, Newton, and 
South Devon. 

184Gj*9&10Vict.c.238. 

10 30 

130,000 

43,333 


Ayrshire, and Bridge of 
Weir. 

1846|*9&10Vict.C.;237. 

5 6 

125,000 

41,600 


Ayrshire and Galloway 

Ballochney (widening 
gauge). 

1847 *10 «6 11 Viet c. 10. 

1846 9 & 10 Viet c. 104. 

6 10 

100,050 

33,000 


Belfast and Ballymena - 

1845;*8 & 9 Viet c. 81. 

37 70 

385,000 

128,333 


Belfast and County Down 

1846 *9 & 10 Viet. C.87. 

45 32 

500,000 

166,666 


Birkenhead, Lancashire, 
and Cheshire Junc- 
tion : 

Amalgamation with 
Chester and Birken- 
head. 

Deviation of main line 
and branch. 

184b 

1847 

»> 

*9 St 10 Viet. C.91. 

10&llVictc.222. 

>» »> • C. 223. 

46 7 

0 8J 

1,500,000 

500,000 


Chestej^ and Birken- 
head AmedLinents. 

1845 

8 85 9 Viet e. 99. 

0 70 

300,000 

100,000 


Birmingham and Oxford 
Junction. 

1846 

*9«cl0Victc.337. 

42 50 

700,000 

• g 

23J,330 


Birmingham and Oxford 
Junction (Birmingham 
Extension). 

1846 

*9&10 Viet e. 338. 

1 14 

3oo;ooo 

100,000 


Birmingham, Wolver- 
hampton, & Dudley : 

1846 

*9a6lOViete.315. 

14 35 

700,000 

233,330 


Amendment 

1847 

lO&llVict.c.l49. 


'50,000 

16,666 


Birmingham, Wolver- 
hampton, and Stour 
Valley : 

Southwick Deviation - 
Bolton, Blackburn, Cli- 
theroe, and Wc^ 
Yorkshire ; 

1846 

1847 

♦9 & 10 Viet. c. 328. 

10&llVict.c.l20. 

% 

18 50 

1,110,000 

1 

370,000 


Blackburn, Clitheroe; 
and North-Western 

J unction. 

1846 

*9&10Victe.26S. 

32 46 

600,000 

200,000 


* Blackburn, Darwen, 
and Bolton. 

1845 

*8 & 9 Viet c. 44. 

d4 0 

300,000 

100,000 

4 60 

Alteration of line 
Amendment 

1846 

1847 

9 & 10 Viet C.310. 
lO&ll Viet C.164. 

0 48J 

100,000 

33,000 


Boston, Stamford, and 
Birmingham : 

1846 

*9& 10 Viet c. 93. 

22 9 

252,000 

84,000 


Peterborough and 

Thomey Line. 

1847 

lO&HVictc.ll2. 

• 

n tt 

G 1 

80,000 

26,600 

( 

Wisbech Sutton 

Bridge 

It 

11 33^ 

160,000 

53,333 


Branch to Wisbech 
Harbonr. 

n 

„ » c- 193- 

1 14 

• 

40,000 

• i 

13,333 
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Name of Railway. 

Year. 

Act. 

Lenpth 

Line. 

Capital.! 

Loam. 

Open 
March 31 ; 
1848. 

Bridgewater and Taunton 
Canal, and Stolford 
Harbour & Railway : 
Act for making a rail- 

• 

1846 

9 & 10 Viet c. 145. 

M. C. 

10 57 

£ 

50,000 

£ 

57,000 

M. C. 

way. 

Bristol and South Wales 

1846 

♦9&10Victc.l05. 

14 73 

250,000 

83,333 


Junction : 

Improvement of Aust 

1847 

10 & 11 Viet C.81. 


30,000 

10,000 


Ferry. 

Bristol and Exeter : 
Amendment Act 

1845 

8 & 9 Viet. c. 155. 

29 0 

500,000 

166,600 

3 40 

Branch to Crewkerne 
Branch from Bleadon 

1846 

1848 

9 & 10 Viet c. 181. 
11 & 12 Viet e. 77. 

8 42 
23 20 

550,000 

183,000 


to Wells, Glaston- 
bury, and Street. 
Taunton and Castle 


11 II c* 82. 

• 

22 7 

355,000 

118,000 


Cary Branch. 
Glastonbury Naviga- 
tion and Canal Pur- 
chase Act. 

Burntisland Harbour Im- 

11 

1848 

11 11 28. 

„ „ c. 9%. 


25,000 

8,333 


provement. 
Buckinghamshire : 

Oxford and Blctchley 
Junction* Act. 
Buckingham aiftl 

1846 

9 & 10 Viet. c. 82. 

29 40 

595,000 

» 

198,000 


• 

f) 

It 11 C, 233. 

11 GO 

200,000 

66,000 


Brackley ditto. • 
Extension of line 

1847 

lO&ll Viet. C.236. 

20 20 

450,000 

150,000 


Caledonian : 

1845 

*8 & 9 Viet. C.162. 

137 25 

2,100,000 

700,000 

118 22 

Branches to the Glas- 

1846 

9 & 10 Viet. c. 229. 

1 48 

50,000 

16,600 


gow, Garnkirk, and 
Coatbridge Railway. 
Carlisle Deviation - 1 


11 II 249. 

1 35 

75,000 

2.5,000 


Glasgow Termini and 

»» 

11 II 314. 

2 29 

400,000 

133,300 


Branch. 

Glasgow, Garnkirk, 

II 

„ „ C.329. 

t 

450,000 

150,000 


and Coatbridge Rail- 
way Purchase. 
Caledonian, Polloc and 

11 

„ „ C.379. 


675,000 

40,000 


Govan, and Clydes- 
dale Junction Rail- 
ways Amalgamation. 
Clydesdale Junction 

11 

• 

„ „ C. 395. 


16,000 

5,300 

[ 

• 

Railway Deviation. 
Motherwell , Branch 

1847 

10 & 11 Viet c. 22. 

11 62 

250,000 

83,300 


Extension. 

Wilsontown, Fauld- 

II 

» », c. 23. 

22 18 

250,000 

83,300 


house, and Biggar 
Branches. 

Lesmahagow Branches 

If 

• 

• 

» » e. 24. 

27 GOJ 

550,000 

183,000 


Garnkirk Station 

ft 

II 

„ „ c. 82. 

2 52 

150,000 

50,800 
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Name of Railway. 

Year. 

Act. 

Len^h 

Capital. 

Loans. 

Opon 
March 31. 




Line. 


1848. 


Caledonian — (jontimed) 
ClasgoTT, Paisley, and 
Greenock Amalga- 
mation. 

Dunilriesshire & Cum- 
berland Branches. 
Edinburgh Station and 
Branches. 

Glasgow, Garnkirk, & 
Coatbridge Rail- 
way. 

Amendment Act - 
Improvement of 
gauge. 

Extension 

Clydesdale Junction 
Railway. 

Act of Improvement 
Glasgow Station 
Garnkirk and Clydes- 
dale Improvement. 
Caledonian and Dumbar- 
tonsliire : 

Deviathm & B”j?.nches 
Cameron’s Coalbrook, 
Steam Coal, Swansea, 
and Loiiglior. 

Chard Canal & Railway: 
For making a Railway 
Extension and Amal- 
gamation. 

Cheltenham and Oxford - 
Chester and Holyhead - 
Amendment 
Chester Extension and 
Amendment. 
Holyhead ditto - 
PoM-er to Purchase, &c. 
Cockermouth and Work- 
ington. a 

Cockermouth and Work- 
ington Extension. 
Colchester, Stour Valley, 
Sudbury, & Halstead : 
Extension to Milford, 
Lavenham, and Clare. 
Extension fromLaven- 
ham to Bury. 

Lease to Ipswich ’’and 
Bury St. Edmund’s 
Company. 

Cork and Baifdon - 
Eztensiotu, Deviation, 
and Amendment 


1847 lO&U Viet c. 169. 


£ M. c. 


300.000 

200.000 


- 118447 & 8 Viet c, 87. 

►f .184.5 8 & 9 Viet e.31. 

-ll84J9&10VicLc.334. 


1845-8 & 9 Viet. c. 160. 
1848 11&12 Viet. C.121. 
„ „ „ c. <3. 

1846'*9 & 10 Viet. c. 81. 

I847I10& 11 Victc. 83. 
184G;*9&10Vict C.401. 


1846 9 & 10 Victc. 215. 

1847 10&llVictC.175. 

„ *10&llVictc.l54. 
1844*7 & 8 Viet c. 6.5. 
18458 & 9 Victc. 33. 
:i847 10& 11 Victc. 147. 

„ „ c. 238, 

1848 11 & 12 Viet C.60. 
1845*8 & 9 Viet C. 120. 

1846 *9 & 10 Viet C.342. 

1846 *9 & 10 Viet c. 76. 

1847 lO&ll Victc. IL 

„ „ „ c. 18. 

>» j» w ?L 


1845 *8 & 9 Viet c. 122. 
184710&llVict C.194. 


1 6 

100,000 

33,000 

0 8 



14 58 

0 24 

330.000 

250.000 
45,000 

110,000 

83,330 

15,000 

33 30 

600,000 

200,000 

1 58 

5 0 

50.000 

24.000 

16,600 

8,000 


8 66 

4 68 

180,000 

60,000 

37 74 
64 14 

1,000,000 

2,100,000 

333.000 

700.000 

0 25 

50,000 

1G,GG6 

1 77 

8 674 

350.000 

250.000 
80,000 

116,666 

83,000 

26,666 

14 30 

200,000 

60,000 

,19 24 

250,000 

83,000 

14 4 

260,000 

86,000 

10 64 

1 165,000 

5.5,000 


240,000 
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Name of Railway. 

Year. 

Act. 

Lenffth 

of 

Line. 

CapitaL 

Loans. 

Open 
March 31. 
1848. 




N. C. 

£ 

£ 

m c. 

Cork and Waterford 

1846 

*9&10Victc.397. 

97 24 

1,500,000 

500,000 


Cork, Blackrock, and 

» 

*9&10Victc.l48. 

6 49 

130,000 

43,330 


Passage : 







Extension to Monks- 

1847 

10 & 11 Viet c. 59. 

1 30 

40,000 

13,333 


town, and Amend- 







ment. 







Cornwall - - 

1846 

*9 & 10 Viet c.335. 

81 12 

1,600,000 

533,333 


Amendment and De- 

1847 

10 & 11 Viet c. 72. 

. 

100,000 

33,333 


viation. 







Coventry. Nuneaton, Bir- 

1846 

*9&10Victc.253. 

15 10 

270,000 

90,000 


mingham, and Lei- 







cester : 







Sale to London and 

1847 

10&llViete.270. 





North-Western or 



• 

• 



Midland. 







Deeside . - - 

1846 

*9&;10Victc.l58. 

29 12 

220,000 

73,333 


Delabole and Bock 

1844 

*7 & 8 Viet c. 88. 

16 59 

15,000 

5,000 


Derbyshire, Staffordshire, 

1847 

*10&llViete.llo. 

18 30 

400,000 

133,300 


and Worcestershire. 


•9 & 10 Viet c. 8?. 





Direct London and Ports- 

1846 

52 0 

1,500,000 

500,000 


mouth; 







Deviation - - - 

1847 

10 & 11 Viet e. 167. 

0 30 

10,000 



Dnuupeller Aipondment 

1848 

11 & 12 Viet c. 53. 





Dublin and Belfast J unc^^ 

1^5 

8 & 9 Viet e. 130. 

73 48 

950,000 

316,666 


tion & Navan Branch, 







Amendment - *- 

1847 

10&llVietc.lll. 





Dublin and Drogheda: 







Amendment &Brauches 

1845 

8 & 9 Viet e. 128. 

3 54* 

150,000 

.50,000 

3 54J 

Navan to Kells - 

1847 

lO&llVietelOO. 

9 50 

103,000 

34,000 

1 ' 

Purchase of Navan 

»> 

It II c* 180. 

- 

250,000 

83,333 


Branch. 







iDublin and Kingstown : 







Amendment and Ex- 

1846 

9 & 10 Viet c. 213. 

7 40 

300,000 

100,000 

1 

teiision. 







Dublin, Belfast, and Co- 

jj 

•9&10Viete.321. 

87^7 

642,400 

214,133 


leraine Junction. 







Dublin, Diindruni, and 

» 

•9& 10 Viet 0.199. 

5 39 

200,000 

66,000 


Itathfarnham : 




• 



Extension to St. Ste- 

1847 

10&llVictc.l60. 

0 26 




phens' Green. 







Dunblane, Doune, and 

1846 

•9&10yietc.l76. 

10 40 

80,000 

26,666 


Callendar. 







Dundalk and Enniskillen 

1845 

*8 & 9 Viet c. 96. 

;40 60 

*750,000 

250,000 


Dundee and Arbroath: 







•Extensions 

1846 

9 & 10 Viet c. 133. 

1 30 

- 

- 

0 75 

Dundee Junction 

1848 

lia5l2Vietc.l29. 

1 29^ 

60,700 

53,558 



* By act 10 & 11 Viet c.65. the capital is reduced to £450,000, ^d the 
borrowing power to £150,000, ^ 
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Name of Railway. 

Year. 

Act. 

Length 

Capital. 

Loans. 

Open 
March 31. 




Line. 


184b. 


Dundee and Perth - 
Amendment 
Alteration and Exten- 
sion. 

Dundee and Newtyle 
Widening. 

Dundee Junction 
Lease of the Dundee 
and Arbroath Rail- 
way. 

East Anglian 
Ely and Huntingdon - 
Additional Capital - 
Lynn and Dereham - 
Lynn and Ely - 
Deviation and Lynn 
Docks. 

Lynn and Worme- 
gay Navigation. 

Eastern Counties : 

Lease of Northern and 
Eastern, a&d; Amend- 
ment. 

Brandon and Peter- 
borough Extension. 
Rectifying Error in 
Bill. 

Ely and Peterborough 
Deviation. 

Cambridge and Hun- 
tingdon. 

Epping Railway 
London and Stratford 
Stations Enlarge- 
ment. 

Amendment - 
Branch Railways 
Maldon, Witham, aid 
Braintree Purchase 
North Woolwich Pur- 
chase. 

London and Stratford "I 
Stations Enlarge- |- 
ment. J 

Cambridge and Bedford 
Wisbech to Spalding 
Eastern Counties and 
Thames Junction. 
Enfield and Edmonton 
Maldon. Witham, and 
Braiiiiree. 

North Woolwich 


1845 

1846 

•8 & 9 Viet c. 157. 
9 & 10 Viet C.228. 

20 51 

200,000 

66,666 

1847 

10 & 11 Viet c. 89. 

5 57 

100,000 

33,333 

ff 

,, „ c. 106. 

- - 

50,000 

16,666 

1848 

» 

11 & 12 Viet c. 52. 

1 II 11 154. 

0 73 

150,000 

50,000 


1847|*10&llVict.c.275. 
1845i*8 & 9 Viet c. 48. 
lrf46,9k 10 Viet C.270. 
1845 *8 & 9 Viet c. 126. 

„ *8 & 9 Viet c. 55. 
1847 lO&llVict c.170. 

tf }, „ c. 171. 

< 

1844 7 & 8 Viet c. 20. 


194,400 64,800 ”4 GO 

120.000 40,000 

270.000 90,000 16 70 

300.000 100,000 34 60 

120,300 40,000 

31,300 10,400 

- - 211,667 10 27 


II 

II If c* 62. 

74 76 

. 9§0,000 

320,000 

II 

„ „ c. 19. 




1845 

8 & 9 Viet c. no. 




II 

„ „ C.201. 

12 69 

150,000 

50,000 

1846 

II 

9 & 10 Viet c. 205. 
„ „ c. 258. 

10 38 

220,000 

73,333 

940,000 

II 

II 

1847 

t 

1, II c. 345. 

„ „ c. 367. 

10 & 11 Viet c. 92. 

0 56 

40,000 

13,333 

ji 

II II 156. 

( 




II 

1 

„ „ c. 157. 


1,700,000 

200,000; 

1 566,667 
J 

II 

II 

1844 

II II ^58. 

II II c. 235. 

•7 & 8 Viet c<71. 

i 

29 18J 
21 33 

2 50 

460.000 

250.000 
45,000 

83,333 

15,000 

1846 

11 

•9&10Vietc.*357. 
*9 & 10 Viet c. 52. 

2 76 
12 6 

36,000 

200,000 

12,000 

66,000 

1845 

•8 86 9 Viet c. 85. 

2 

30,000 

10,000 
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[Name of Railway. 

Year. 

Act. 

Len^h* 

Line. 

Capital. 

Loans. 

Open 
March 31. 
1848. 

Eastern Counties— (conf.) 



M. C. 

£ 

£ 

M. C. 

Wisbech, St. Ives, and 
Cambridge Junction. 

1846 

•9&10Victc.356. 

29 17 

475^360 

120,000 

25 51 

Eastern Union 

1844 

•7 & 8 Viet c. 85. 

16 45 

200,000 

66,666 

16 45 

Amendment 

1845 

8 & 9 Viet c. 94. 

. 

50,000 

16,666 


Extension 

Eastern Union and Ips- 
wich and Bury St. 
Edmund’s Amalga- 
mation. 

184G 

1847 

9 & 10 Viet c. 97. 
10&llVictc.l74. 

2 44 

20,000 

6,666 


Branch from Manning- 
tree to Harwich. 


„ „ c. 225. 

11 48 

200,000 

66,666 


Eastern Union and 
Hadleigh Junction. 
Sale to Eastern Union 
Company. 

184G 

1847 

•9 & 10 Viet C.53. 

10 & 11 Viet c. 19. 

6 54 

• 

75,000 

• 

25,000 

6 40 

East and West India 
Docks and Birming- 
ham Junction. 

1846 

•9&10Victc.396. 

8 5 

600,000 

200,000 


East and West Yorkshire 
Junction. 

East Lancashire : 
Amalgamation - 

1846 

1846 

*9&10Victc.l64. 

. 

9 8f 10Victc..302. 

15 14 

200,000 

66,600 


Deviation and Raven- 
stall Coal Branch. 

1847 

lO&llVict c.288. 

0 10 

• 

9 > 

• 0 10 

Preston Extansion 

»» 

„ „ c. 289. 

4 54 

217,000 

72,300 


Blackburn and Prestoi^ 


•7 & 8 Viet c. 34. 

9 62 

120,000 

40,000 

9 62 

Alteration of Line 
?iul Amendment*. 

1845 

8 & 9 Viet. c. 103. 

- 

30,000 

10,000 


Branches 

1846 

9 & 10 Viet c.266. 

2 12 

30,000 

10,000 


Liverpool, Ormskirk, 
and Preston, 

1846 

*9&10Victc.S81. 

36 52 

750,000 

250,000 


Manchester, Bury, and 
llosendalc. 

1844 

•7 & 8 Viet c. 60. 

14 0 ' 

300,000 

100,000 

14 0 

Extension 
Amendment - 

1845 

8 & 9 Viet c. 35. 

„ 99 c. 101. 

24 7 

530,000 

277,931 

2 7 

Branches and Alter- 
ations. 

1846 

1 

9 8c 10 Viet C.276. 

6,5 

300,000 

100,000 


East Lincolnshire - 
Louth Navigation Pur- 
chase. 

Groat Grimsby Branch 
Sheffield Junction. 
Alteration of Great 
Grimsby Branch.^ 

1846 

1847 

»» 

1848 

*9 & 10 Viet c. 88. 
10&llVictc,113. 

99 99 C. 125. 

ll&12*Victc.62. 

48 9 

0 41j 

600,000 

• 

200,000 

14 20 

East Lothian Central - 

1847 

*10&:llVictc.l73. 

12 57 

140,000 

46,666 


East of Fife - - - 

Mark inch Deviation - 

1846 

1847 

*9 & 10 Viet C.190. 
10&llVictc.224. 

18 18 

253,500 

84,500 


Edinburgh and Bathgate 
Deviation and Amend- 
ment. 

1846 

1847 

*9 & 10 Viet c. 332. 

lO&llVicti C.246. 

{ 

• 

23 49 

250,000 

83,000 

• 


This deyiation reduces the length of the original line bj 20 chains.^ 
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Name of Rnilwaj. 

Year. 

Act. 

Le^th 

Line. 

Capital. 

Loans. 

Open 
March 31. 
1848. 

EcUnburgli and Bathgate 



M. C, 

£ 

£ 

M. C. 

— (co7i tinned) 







Extension & Deviation * 

1848 

n&T2Victc.ll6. 

2 5G 




Edinburgh and Glasgow: 


1 





Extension of Line 

1844 

7 & 8 Viet c. 58. 

1 20 

281,250 

93,750 

1 20 

Amendment & Branches 

1845,8 & 9 Viet. c. 91. 

6 2 

100,000 

33,000 


Glasgow Junction 


,7 « c. 182. 

2 20 

150,000 

50,000 


Deviation of Glasgow 

184G9 & 10 Vict.c. 70. 

6 58 

150,000 

50,000 


Junction Line and 







Branch. 







Slaniannon Junction - 

1844 

•7 & 8 Viet c. 70. 

1 0 

12,000 



Stirlingshire Midland 

184G 

*9&10Vietc.l6i5. 

7 73 

150,000 

50,000 


Junction. 







Amendment and 1848 

U&12Vietc.70. 

3 57i 

220,000 

55,000 


Branches Extension 

i 






(No. 1.) 







Edinburgh andGlasgow 


,, „ c. ICO. 





and Edinburgh and 







Bathgate Railway 







(Companies Amend- 







raent Act. 







Amendment Act (No.2.) 


,, c.n8. 





lEdinhurgh and Northern 11845 

"8 & 9 Viet c. 158. 

41 60 

650,000 

216,666 

29 71 

Tay Kerry Py^rchase - 

184G 

9 & 10 Viet. c. 72. 

- 

25,000 

8,000 


Deviation and Branch 


,, „ c, /9» 

- 

20,000 

6,666 


to Pettycur. 







Newport Extension - 

»» 

„ „ c. 136. 

15 30 

• 200,250 

66,750 


Thornton and Dun- 

V 

11 >» 138. 

14 74 

189,750 

63,250 


fermliiie Branch. 





I 


Newburgh and Hilton 


„ 7 > c, 139, 



1 

[ 


Branch. 







Burntisland Pier 

1847 

10 & 11 Viet. c. 192. 


110,000 

36,666 


Burntisland and Dun- 

}} 

„ „ e. 220. 

1 67 

53,260 

17,753 


fermliuc Branch. 







Amalgamation Act - 

1847 

lO&llVict. C.239. 

- 

- 

69,333 


Tay Ferry Improve- 

>» 

ji, ,, c, 27 4. 

- 

52,000 

17,333 


ments. 







Newport Railway Ex- 

19 

M » c. 2 / 7. 

5 685 

64,000 

21,333 


tension. 







Roscobie, Kellyhead,* 

1848 

11 & 12 Viet c. 112. 

8 42 

125,000 

41,666 


and Glencraig Br#., 







&c. 







Edinburgh, Leith, and 







Granton : 







Amendment and 

1844 

7 & 8 Viet c. 81. 

2 6 

73,400 

24,333 

2 6 

Branches. 







Amendment Act - 

1846 

9 & 10 Viet c. 57. 

- 

53,280 

17,760 


Leith Extension 

1847 

].0&llVictc.l51. 

0 21 

45,000 

15,000 


Leith and Granton 


n 152. 

0 54 

56,000 

18,600 


. Junction, 


t 





Exeter and Crediton 

1845 

•8 & 9 Viet 

5 60 

70,000 

23,333 



The deviation increases the length of the oripnal line by 84 chains. 
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N.'imc of Railwayr 

Year. 

Act. 

Len^ 

Line. 

Capital. 

Loans. 

Open 
M.irch 31. 
1848. 




M. C. 

£ 

£ 

M. C. 

Exeter and Exmouth - 

1846 

♦9 & 10 Viet. c. 129. 

10 50 

160,000 

53,000 


Amendment Act 

1847 

10&llVict.e.243. 





Extension of Time 

1848 

U&12VicLc.l57. 





Exeter, Yeovil, and 

1848 

*11 & 12 Viet. c. 85. 

69 27^ 

1,400,000 

466,000 


Dorchester. 







Fleetwood, Preston, and 

184G 

*9 «6 10 Viet. c. 246. 

15 75 

270,000 

90,000 


West Riding Junction. 







Furness 

1844 

*7 & 8 Viet c. 22. 

17 38 

75,000 

25,000 

14 18 

Extension 

1846 

9 & 10 Viet. c. 279. 

9 6 

100,000 

33,600 

3 33 

Amendment Act 

1848 

a & 12 Viet c. 126. 

- 

100,000 

33,333 


General Terminus and 

1846 

•9 & 10 Viet c. 130. 

4 38 

200,000 

66,666 


Glasgow Harbour. 



t . 

t 



Rranches - 

1847 

lO&ll Viet. c. 7.5. 

1 47 

50,000 

16,666 


Glasgow, Airdrie, and 

1846 

*9 & 10 Viet c. 263. 

14 51 

400,000 

133,300 


IMonkland Junction. 







Cow lairs Branch 

1847 

10&llVict.c,245. 

2 48.J 

100,000 

33,000 


Glasgow, Barrhead, and 

1845 

*8 & 9 Viet. c. 192. 

8 78 

150,000 

50,000 


Neilston Direct. 







Thomliebank Branches 

1846 

9 & 10 Viot c. l-tt. 

1 35 

35,000 

11,666 


Amendment and De- 

1847 

lO&ll Viet. C.90. 





viation. 





a 


Glasgow Southern 


„ „ c. 95. 



• 


Terminal* Railway 







Amalgamation. ^ 

• 






Glasgow Southern 

1846 

*9 & 10 Viet c. 201. 

1 15 

40,000 

13,333 


Terminal. * 







Glasgow, Dumfries, and 

1846 

•9&10Victc.372. 

90 69 

1,300,000 

433,300 


Carlisle. 







Amendment Act 

1847 

10&llVictc.l81. 

i 




Amendment and Brs. 


„ „ c. 182. 

36 26 

700,000 

233,300^ 


Glasgow, Kilmarnock, 

1846 

•9 & 10 Viet c. 159. 

29 64 

750,000 

250,000 


and Ardrossan ; 







Amendment, Deviation, 

1847 

io&llVictc.U9. 

5 63 

88,000 

29,333 


and Branches, 







Glasgow, Paisley, and 



t 




Greenock : 







Branches and Purchase 

1846 

9 & 10 Viet c. 143. 

0 16 

25,000 

8,333 


of Pier. 







Branches - - - 

j» 

ft tf c. 188. 

0 30 

15,000 

5,000 


Branch to the Caledo- 

1847 

10&llVictc.l68. 

0 30 

25,000 

8,333 


nian Railway. 






• 

Branches and Amend- 

1848 

a & 12 Viet c. 78. 

1 34J 

20,000 

6,666 


ment of Acts. 







Glasgow, Paisley, Kil- 







marnock, and Ayr ; 







Cumnock Extension - 

1845 

8 & 9 Viet c. 95. 

18 36 

204,000 

68,000 


Alteration & Branches 

1846 

9 & 10 Viot c. 60. 

5 53J 

60,000 

20,000 


to Lin wood, Sconin- 


• 

• 





bers, &c. 





• 


Amendment and Brs. 

»> 

„ „ c. 61. 

6 79J 

80,000 

26, ^j6 


Branch to Strathaven- 


^ » » c. 62. 

18 12 

230,000 

76,000 
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Name of Railway. 

Year 

Act. 


H9 


H 

Glasgow, Paisley, Kilmar- 



M. c. 

£ 

£ 

M. C. 

nock, and Ayr~(co?if.’ 







Lease of Kilmarnock 

1846 

9&10Vict. C.211 

12 16 

75,000 

25,000 

9 40 

and Troon Railway 







and Branches. 







Glasgow, Dumfries, & 

1847 

lO&ll Viet C.183. 

• - 

900,000 



Carlisle Amalgam. 







Amendment & Branches 

' >1 

11 i» c* 184. 

60 46 

1,025,000 

341,000 


Amendment & Branches 

11 

11 1 . c. 185. 

18 49 

300,000 

100,000 


Amendment and Sta- 

11 

n M 186, 





tlon Room. 







Amendment &Branches 

11 

11 11 c. 234, 

1 25.* 

150,000 

50,000 


Railway Rates Act - 

1848 

11 & 12 Viet c. 84. 





Glasgow and Belfast 

1846 

*9&10Victc.392. 

22 43 

330,000 

110,000 


Union. 







Paisley and Renfrew ; 







Sale & Improvements 

1847 

10&nVictc.229. 

- 

75,000 

25,000 


Glasgow, Strathaven, & 

1846 

*9 & 10 Viet. C.141. 

15 23 

350,000 

116,666 


Lesmahagow Direct. 







Gloucester & Dean Forest 

1846 

♦9 & 10 Viet c. 240. 

17 62 

320,000 

105,000 


Dock Act - 

1847 

10& 11 Viet c. 76. 

. 

34,000 

11,333 


Great Northern • 

1846 

•9 & 10 Vet e. 71. 

275 0 

5,600,000 

1,868,000 


Deviations between 

1847 

lO&ll Viet c.143. 

• 

28,000 

9,000 


Gainsborough and 







Doncaster. 







Deviation between 

11 

ft ff c. 146. 

• • 

10,000 

3,300 


Grantham and York. 




• .1 



Purchase of Amber- 

11 

11 11 C.148. 





gate, Nottingham, &c. 







Hertford, Hatfield, and 

11 

11 » C.272. 

14 0 

300,00oi 

100,000 


St. Alban’s Branch. 







Sutton Branch - 

11 

11 11 C.286. 

3 60 

65,000 

21,500 


Deviation between 

11 

11 11 c. 287 . 





London & Grantham. 







Amendment and Isle 

1848 

ll&12Victc.ll4. 

35 74 

300,000 

100,000 


of Axholme Exten- 







sion Act. 





1 


Stamford & Spalding • 

1846 

•9&10Victc.352. 

6 61 

100,000 

33,000 


Great North of England ; 







Branch Railway 

184.') 

8 & 9 Viet c. 102. 

9 83* 

150,000 

50,000 

9 65 

Great North of England, 







Clarence, & Hartle- 







pool Junction : 







Branch Railway 

1845 

8 & 9 Viet. c. 118. 

'r 

21,000 

7,000 


Great North of Scotland 

1846 

*9&10Vict. c.103. 

138 21 

1,500,000 

500,000 


Great North of Scotland ; 

11 

„ „ c. 135. 

47 45 

400,000 

133,333 


Eastern Extension. 







Gt. Southern & Western, 

1844 

•7 & 8 Viet c. 100. 

122 21 

1,300,000 

433,300 

113 62 

Ireland. 







Extension and Branch 

1845 

8 & 9 Viet c. 124. 

98 0 

1,200,000 

400,000 


Extension - - - 

1846 9&10Vrct. c. 1,96. 

1 15 

100,000 

33,330 


Portarlingtcn to Tulla- 

1847 

lO&llVict c. 93. 

16 0 

165,000 

55,000 


more, Extension. 
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Name of Itailway. 

Year. 

Act. 

Length 

Line. 

Capital. 

Loans. 

ppon 
March 31. 
1848. 

Gt. S. & W., Ireland — 
{continued) 

• 


M. C. 

£ 

£ 

M. C. 

Clonmel and Thurles • 
Great Western ; 

184G 

•9&10Victc.l98. 

25 60 

400,000 

133,000 


Amalgamation and 

Amendment. 
Amalgamation and 

Amendment. 

1844 

7 & 8 Viet c. 3. - 

1 34 

750,000 

250,000 

1 34 

184G 

9 & 10 Viet c. 14 


2,070,000 

690,000 


West London Widen- 
ing and Branches. 

1847 

10 & 11 Viet c.91. 

5 705 

280,000 

93,333 


Amendment and Ex- 
tension. 

»» 

„ „ c. 22G. 

26 40 

380,000 

;i26,666 


Additional ' Powers 
with reference to an 
Agreement of the 
12th Nov., 1846, for 
the Purchase of the 
Birmingham & Ox- 
ford Junction, and 
Birmingham, Wol- 
verhampton, and 

Dudley Railways. 

1848 

11 &12Vict C.159. 


500,000 

166,000 


Slough and Windsor - 

»» 

• „ „ c. 135. 

3 65 

130,000 

43,333 


Leamington Line De- 
viation.* 

>1 

„ „ c. 158. 

- 

120,000 

1 

• 40,000 

• 

Berks and Hants 

184.5 

’“8 k 9 Viet c. 40. 

39 0 

400,000 

133,333 

25 41 

Extension - ♦ 

i848 

11 & 12 Viet c.74. 

.36 1 

i 600,000 

200,000 

Oxford and Rugby • - 

184,5 

*8 & 9 Viet C.188. 

.50 46 

! 600,000 

200,000 


Monmouth & Hereford 

>» 

C.191. 

36 28 

550,000 

183,333 


Great Western and Ux- 
bridge. 

184G 

•9&10Vict C.1G6. 

2 50 

50,010 

16,670 


Herne Bay and Canter- 
bury Junction. 
Huddersfield and Man- 
chester Railway and 
Canal ; 

1847 

•lO&llVict C.87. 

3 66 

• 

t 

30,000 

10,000 


Act for making a 
Railway. 

1845 

8 & 9 Viet c. 105. 

22 71 

860,310 

271,255 

3 60 

Deviations 

1846 9 & 10 Viet. c. 259. 

1 22 

34000 

10,333 


Oldham Branch- 


,, „ c. 380. 

4 15 

158,000 

52,666 


Deviations in Oldham 
Branch. 

1847 10& 11 Viet C.161. 


79,000 

26,000 


Hull and Selby Branch 

1845 8 & 9 Viet c. 51. 

31 0 

216,000 

72,000 

30 66 

Ipswich and Bury St. 
Edmund’s : 

1845 *8 & 9 Viet c. 97. 

26 63 

400,000 

133,333 

26 21 

Branch Railway 

l846'9«clOVict C.280. 

32 16 

550,000 

183,333 


Branch to Woodbridge 
Irish South-Eastern : 
Gd'Lcinstcr& Munster. 

1847 

10&llVictc.l37. 

• 

9 244 

i 

200,000 

66,666 



The deviation increases the length of the original line by 8| chains. 

b 
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Name of Railway. 

Year 

Act. 

Length 

Line. 

Capital. 

Loans. 

Open 
March 31. 
1848. 

Irish S. Eastern — (cont) 



M. C. 

£ 

£ 

M. C. 

Extension 

1846 

9 Sc 10 Viet c. 140. 


' 



Extension & Amend- 


„ „ c. 168. 

31 50 




ment. 







Wexford, Carlow, and 


*9 at 10 Viet. c. 167. 

29 0 

450,000 

150,000 


Dublin. 







Kendal and Windermere. 

1845 

* 8 Sc 9 Viet c. 32. 

10 24 

125,000 

40,000 

10 24 

Amendment Act - 

1848 

11 &12Victc.26. 

. 

50,000 

16,000 


Kilkenny and ‘ Great 

1846|*9&10Vict.c.360. 

26 4 

225,000 

75,000 


Southern and Western. 







Killarney and Valentia - 

1847 *10& 11 Viet. c. 63. 

37 60] 

300,000 

100,000 


Killarnoy Junction 

1846 

*9&10Victc.200. 

39 60 

375,000 

125,000 


Lancaster and Carlisle - 

18414 

*7*3c 8 Viet c. 37. 

70 27 

900,000 

300,000 

70 27 

Alteration of Line 

1845 

8 Sc 9 Viet c. 83. 





Branch & Extension - 

1846 

9 Sc 10 Viet c. 257. 

0 40 

106,000 

35,333 


Lancashire & Yorkshire : 







Ashton & Staleybridge 

1844 

*7 Sc 8 Viet c. 82. 

6 41 

150,000 

50,000 

6 41 

Amendment and 

1845 

8 Sc 9 Viet c.109. 

1 66 

60,000 

20,000 


Branches. 







Amendment Act - 

1848 

llScl2Vfttc. 115. 





Huddersfield and Shef- 

1845 *8 & 9 Viet. c. 39. 

15 46 

532,000 

177,333 


ffeld Junolion. 







Amalgamation Act - 

1846 9 & 10 Viet. c. 277. 





Liverpool and Bury - 

1845 

*8 Sc 9 Viet c. 166. 

34 12 

912,000 

304,000 


Amalgamation Act - 

1846 

9 & 10 Viet c. 282, 

. 

’ 80,000 



Amendment and Brs. 

it 


2 0 

300,000 

100,000 


Manchester and Leeds : 







Branch to ITeywood 

1844 

7 Sc 8 Viet. c. 16. 

1 40 

2,100 

700 


Branch Railways - 

1845 

8 Sc 9 Viet c. 54. - 

13 78 

360,000 

120,000 

1 13 

Amendment Act - 

11 

„ „ c. 171. 

- 

350,000 

116,600 


Branch Railways • 

1846 

9 Sc 10 Viet c. 306. 

14 59 

400,000 

133,000 


Branch to Barnsley 

1847 

lOScU Viet c. 103. 

2 47 

56,000 

18,600 


and Extension. 







Alteration of Levels 

>» 

,y yy C, 166. 

1 76 

140,000 

46,000 


of Brighouse Branch 


f 





Branches, Extensions 

»» 

1. » c. 163. 

0 47 

14,000 

4,600 


and Deviations. 







Lancashire & Yorkshire : 







Manchester and South* 

If 

*10«5llVictc.221, 

45 40 

775,000 

258,300 


port. 

Manchester, Bolton, 







and Bury. 



t 




Amendment and Ad- 

1846 

9 8e 10 Viet c. 271. 

. 

120,000 

40,000 


ditional Money. 







Amalgamation Act - 

>f 

y, yy C. 378, 

- 

465,080 



Preston and Wyre : 







Ameindment of Acts 

1844 

7 *8 Viet c. 65. 





Amendment and 

1845 

8 Sc 9 V/ct c. i!25. 

8 26 

100,000 

33,000 

8 11 

Branches. 


c 




1 

Wakefieldf Pontefract, 


* fi n 172. 

28 60 

365,000 

121,606 

27 6 

and* Goole. 







Branch Railways - 

1846 

9 & 10 Viet c. 185. 

15 4^ 

250,000 

83,000 
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Name of Railway. 

1 


Length 

Line. 


Loans. 


Lancashire & Yorkshire— 

(continued) 

• 


M. C. 

£ 

£ 

M. c. 

Jetty at Goole, and 

» 

« » c* 212, 

- 

40,000 

13,000 


Improvement. 

West Riding Union - 

1846 

* „ „ c. 390. 

45 35 

2,000,000 

666,666 


Leeds and Bradford 

1844 

*7 & 8 Viet c. 59. 

14 75 

400,000 

133,333 

14 75 

Shipley to Colne 
Amendment Act 
Alteration of Levels - 

1841) 

1846 

8 & 9 Viet c. 38. - 

M M 1®L 

9 & 10 Viet c. 272. 

30 45 

500,000 

166,666 

15 28 

Additional line of Rails 

M 

„ „ c. 301. 

1 2 

30,000 

10,000 


Leeds and Thirsk - 

1845 

*8 & 9 Viet c. 104. 

46 11 

890,000 

296,000 


Branch from North- 

1846 

9 & 10 Viet c. 149. 

21 70 

400,000 

133,000 


allerton. 







Deviations 

» 

„ ,y C. 153. 

- 

55,000 

18,333 


Alteration & Extension 
Crlmple Deviation and 

)i 

1847 

„ „ c. 154. 

10 & 11 Viet c. 210. 

(f 40* 
0 45 

26,000 

8,600 


Carlton Junction. 







Alteration of Levels, 

1848 

11 & 12 Viet c. 57. 





&c.' 



1 

1 




Melmerby and North- 

n 

1 „ „ C.56. 

1 12 18J 

153,000 

51,000 


allerton Junction. 


« »» 63. 

1 




Harrogate and East 

n 

' 15 20 

154,000 

51,333 


and West Yorkshire 



[ 




Junction, 







Leeds, Dewsbury, and 

1845 

♦8 & 9 Viet c. 36. 

20 35 

500,000 

166,000 


Manchester. 



i 




Deviations & Brancles 

1846 

9 & 10 Viet c. 262. 

1 4 79 

100,000 

33,300 


Leeds Central Railway 

1848 

11 & 12 Viet c. 71. 

1 - 

320,000 

100,664 


Station. 







Limerick, Ennis, and 

1846 

*9&10Victc.l95. 

37 1 

300,000 

100,000 


Killaloe. 

Liskeard and Caradon : 







Amendment Act 

1847 

lO&ll Victc.62. 

. 

10,500 

3,500 


Liverpool, Crosby, and 

>» 

« C.105. 

16 48 

225,000 

75,000 


Southport. 

1846 

♦9&10Tict C.90. 





Liverpool, Manchester, 
and Newcastle-upon- 

56 96 

f 

1,400,000 

460,000 


Tyne Junction ; 







Amendment 

1847 

lO&ll Victc.227. 





Amendment 

n 

„ „ c. 240. 

0 52 

40,000 

13,333 


Llynvi Valley 

Extension •* ; " 

Duffryn, Llynvi, and 
Port Cawl, and 

1846 

1847 

n 

♦9 & 10 Viet c. 353. 
lO&ll Viet c. 79. 
„ „ C.295. 

15 0 
3 40 

200,000 

66,000 


Llynvi Valley Rail- 
way Amalgamation. 
London and Blackwall : 





f 20,000 
\ 214,000 


Widening - - - 

4,mendment 

1846 

1848 

9 & 10 Viet C.273. 

lll&12Vfct.c.lM. 

• 

“ • 

60,000 



^ The deviation reduces the length of the original line by 12 chaits. 
b 2 
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Name of Railway. Y car. 


London and Blackwall — 
{continued) 

Improvements and 
Branches to St. Ka- 
therine’s and Lon- 
don Docks. 

London and Black wall 
Extension. 

London and N.-Westem 
Stamford and Rugby - 
London Station En- 
largement. 

Leamington Extension 
Branch to the Blis- 
worth and Peterbo- 
rough Railway. 
Coventry & Nuneaton 
Birmingham Extension 
West London Railway 
Huyton and \^'arring- 
ton Branch. 

I Arrangement with Bir- 
j mingham Canal Co. 
j Branch Railwaj^ 
Purcliase of Ayles- 
bury Railway. 
Manchester, South 
Junction, and Al- 
trincham (Purchase 
of Lord Ellesmere’s 
interest). 

Newport Pagnel, 01- 
ncy, and Welling- 
borough. 

Coventry & Nuneaton 
Atherston & AVhitacre 
St. Alban’s, Luton, and 
Dunstable. 

Birmingham and Lich- 
field. 

Purchase of Hudders- 
^ field and Manchester 
Railway, Leeds, 
Dew'sbury.and Man- 
chester Railway. 
Wolverhampton and 
Portobello. 

Lime Street (Liver- 
pool) Station Exten- 
sion. 

Kenilworth, and Berks- 
well. , 

Widness and Prescott 
Brook. 


1848|ll&12Vict C.90. 0 31 


I845j'*'8 & 9 Viet. C. 203. 1 60 

1846 *9 & 10 Viet. C.204. - - 

»» j M f, c. 67. 34 72 


„ C. 248. 0 64 
J, c. 309. 5 / 3 


„ „ „ C.331. 10 .50 

w jf }» c. 3o9. 0 77 

»> »» jj C. 369. 1 70 

}, y, „ C. 193. 12 0 

C 

yy yy yy C. 244. 

yy yy „ e.261. 31 33 

yy yy yy C. 182. 

1847 lO&ll Viet. c. 73. 


Length 

Capital. 


Open 

of 

Line. 

Loans. 

March 31. 
1848. 

M. C. 

, 4 

£ 

M. C. 

0 31 

100,000 

33,000 



200,000 66,600 

- 5,747,000 

600,000 
150,000 


270.000 

350.000 
30,000 

180.000 60,000 


1,150,000 383,333 


If jy 

yy yy yy C. lo9. 


c. 107. 

20 36 

500,000 

c 114. 
c. 118. 

6 56J 

130,000 

c. 132. 

22 53 

462,000 

c. 139. 

13 50 

350,000 

c. 159. 




yy 

„ „ c. 188. 

2 70> 

50,000 

yy 

yy yy 228, 

c 

0 65J 

70,000 

yy 

„ „ C. 2 V 8 . 

13 40 

203,000 

yy 

„ 224. 

1 62J 
c 

31,000 
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Name of Railway. 

Year. 

Act. 

Length 

Line. 

Capital. 

Loans. 

Open 
March 31 . 
1H48. 

London and North- 



M. C. 

£ 

£ 

M. C. 

Western — (continued) 







Branches - - - 

1848 

ll&12Vict.c.l30. 

3 5 

34,000 

11,000 


Bedford, London, and 

1845 

•8 & 9 Viet. c. 43. 

15 74 

125,000 

41,650 

16 31 

Birmingham. 







Birniingham, Lichfield, 

1846 

*9«5lOVictc.232. 

14 29 

260,000 



and Manchester. 







Dunstable, and London 

1645 

♦8 & 9 Viet. e. 37. 

7 0 

50,000 

16,600 

6 63 

and Birmingham. ^ 







Liverpool and Man- 







Chester : 







Amendment and 

» 

« „ 0.123. 

. 

805,000 

268,333 


Branches. 







London & Birmingham : 







Lease of West Lon- 

If 

„ ,, c. 156. 

• 




don. 







Manchester and Bir- 







mingham : 







Alteration of line 

1844 

7 Viet. c. 17. 

1 47 

- 

. 

1 47 

and Branch. 







Amendment and 

1845 

8 & 9 Viet. c. 108. 

5 0 




Branch. 


• 





Branch to Bollington 

1846 

9 & 10 Viet. c. 80. 

2 1 




North Union; 





• * 


Amalgamation with 

1844 

7 & 8 Viet. c. 2. - 


1 



Bolton *& Preston. 







Branch Railway 

ft45 

8 & 9 Viet. c. 116. 





Vested in Grand 

1846 

9 & 10 Viet. c. 231. 





Junction, & Man- 







chester and Leeds. 







Rugby & Leamington 

1846 

*9 & 10 Viet c. 368. 

14 20 

360,000 

120,000 


Trent Valley - 

1845 

*8 & 9 Viet c. 112. 

49 34 

1,250,000 

416,666 

49 60 

London & South-Western : 







Salisbury Branch 

1844 

7 & 8 Viet c. 63. 

22 0 

240,000 

80,000 

22 0 

Extension at Nine Elms 

w 

» » c. 86. 


12,500 

4,150 


Metropolitan Extension 

1845 

8&9 Viet c. 165. 

2 0 




Amendment, & Guild- 


„ „ c. 185. 


2,565,000 

855,000 


ford Branch Pur- 







chase. 







Amendment and Pur- 

1846 

9 & 10 Viet c.131. 


• 



chase. 







Alton and Famham 

»» 

„ ,, c. 173, 

19 11 




Branch. 






i 

Chertsey and Egham 

An 

>» 

„ * „ c. 174. 

6 20 

- - 

- - 

2 78 

Hampton Court Branch 

■ 

n* 

If »• 0, 175. 

1 50 




Basingstoke and Salis- 

it 

n tt c. 370, 

33 44 




bury Extension. 







London Bridge Exten- 

tt 

» >» , 0. 391. 

1 18 




sion. 

V 


• 

• 






1 This- line has been superseded by the London and Nortb-Wesl!^rn, Bir- 
mingham and Lichfield line, 10 and 1 1 Viet. c. 139. The capital is not included 
in tlie sum total. • * 

• * is 
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Name of Railway. 

Year. 

Act. 

Length 

of 

Lino. 

Capital. 

Loans. 

Open 
March 31. 
1848. 

London and South- 



M. C. 

. £ 

£ 

M. C. 

Western — (continued) 







Widening of York Road 

1847 

10 ae 11 Tict. c. 88. 

• 

150,000 

60,000 


Station and Enlarge- 







ment. 







Andover and South- 

5» 

„ ,, c. 115. 

19 60 

300,000 

100,000 


ampton Junction. 







Portsmouth Extension 

)) 

„ c. 145. 

1 22J 

50,000 

16,000 


and Godaiming De- 







yiation. 







Amendment Act * 


„ ,, c. 249. 





Sutton Pool Harbour 

» 

„ „ c. 297. 

• ir 

15,200 



Improvement. 







Salisbury and Yeovil 

184^ 

11 & 12 Viet c. 87. 

45 1} 

875,000 

291,666 


Extension. 


< 





Amendment Act 

)) 

» » c. 125. 

0 26 

240,000 

80,000 


London and South- 

jj 






Western, and South- 







ampton and Dor- 







Chester Railways 







Amalgamation. 


*9&10VicVc.252. 





Guildford Extension 

1846 

14 0 

500,000 

166,000 


and Portsmouth and 







Fareham. “ 







Guildford Junction - 

1844 

*7 & 8 Viet. c. 5. 

5 65 

55,000 

1,8,330 

5 65 

Richmond 

1845 

*8 & 9 Viet. c. 121. 

6 0 

260,000 

86,000 

6 1 

London, Brighton, and 




c 



South Coast : 




' 



Consolidation Act 

1846 

9 & 10 Viet. c. 283. 

• 


150,334 


East Grinstead Branch 


„ „ c. .54. 

6 69 

80,000 

26,666 


Eastbourne and New- 


„ ,, c. 63. 

15 70 

182,000 

60,600 

5 70 

haven. 







Littlchampton Branch 

» 

„ ,, c. 68. 

4 65 

45,000 

15,000 


Steyning Branch 

»» 

„ ,, c. 69. 

4 20 

44,000 

14,666 


Deptford Branch 


,, „ c. 234. 

0 78 

40,000 

13,000 


Wandsworth Branch - 


„ „ C.281. 

6 50 

140,000 

46,666 


London Bridge Ter- 

1847 

lO&fllVict. C.276. 





mini Enlargement. ■ 







Additional Powers 

1848 

11 & 12 Viet. C.136. 





Brighton & Chichester*' 

1844 

7.& 8 Viet. c. 67. 

22 48 

285,000 

95,000 

22 48 

Portsmouth Exten- 

1845 

8 & 9 Viet. c. 199. 

16 0 

320,000 

106,666 

16 10 

sion. 







' Sale of a part of the 

1847 

lO&llVict. C.244. 





Railway. 







Brighton, Lewes, and 

1844 

*7 & 8 Viet. c. 91. 

32 50 

425,000 

140,000 

32 50 

Hastings. 







Kcymer Branch - 

1845 

8 & 9 Viet c. 52. 

9 12 

140,000 

46,666 

9 0 

Hastings, Rye, and 

»> 

„ ,, c. 200. 

29 7 

500,000 

166,000 


Ashford Extension. 


, 


1 



Croydon and Epsom - 

1844 

•7 & 8 Viet c. 92. 

8 0 

200,000 

65,000 

^ 0 

London and Brighton: 


1 ' 





Horsham branch - 

1845 

8 & 9 Viet c. 113. 

8 30 

100,000 

33,333 

8 36 


* Power to subscribe £200,000 to tbe Southampton and, Dorchester. 
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Name of Kailway. 

Year. 

Act. 

Length 

Line. 

Capital. 

Loans. 

Open 
March 31. 
1B48. 

London, Brighton, and 



M. C. 

£ 

£ 

M. C. 

South Coast — (jcont) 

« 






London and Croydon : 







Extension of Powers 

1844 

7 & 8 Viet c. 97. 

.. 

200,000 

65,000 


Widening of Railways 

1845 

8 & 9 Viet c. 196. 

. 

180,000 

60,000 


Londonderry & Coleraine 

»♦ 

* 11 c* 187. 

39 3 

500,000 

166,666 


Amendment and De- 

1848 

11 & 12 Viet. c. 117. 





viation * 







Londonderry and Ennis- 

1845 

*8 & 9 Viet c. 98. 

56 14 

500,000 

166,666 

14 5 

killen. 







Alteration & Extension 

1846 

9 & 10 Viet c. 318. 

1 18 




Amendment Act * 

1848 

11 & 12 Viet c. 79. 





Lowestoft Railway and 

1845 

*8 Sc 9 Viet c. 45. 

11 0 

120,000 

40,000 

11 0 

Harbour.' 







Lease or Sale of Line 

1846 

9*& 10 Viet c. 132. 

• 4 




Alteration 

1847 

10 & 11 Viet c. 98. 


120,000 

40,000 


Mallow and Fermoy 

1846 

*9 & 10 Viet c.194. 

16 64 

150,000 

53,330 


Malton and Driffield 


" M ,, C.77. 

23 77 

240,000 

80,000 


Junction. 







Manchester, Birm ingham , 

1847 

*10&UVictC.233. 

3 67 

80,000 

26,666 


and North Staffordshire 


• 





Junction. 







Manchester, Buxton, Mat- 

1846 

'♦9 & 10 Viet C.192. 

45 16 

1,650,000 

550,000 


lock, and Midlands 





a 


Junctionf 







Deviation - - 

1847 

lO&llVict C.247. 





Deviation Act * - , - 

1848 

ll&12Vict c.156. 

3 52 




Manchester, Sheffield, and 







Lincolnshire : 







Amalgamation Act - 

1846 

9& 10 Viet C.268. 





Bugswortli Branch - 

1847 

10&llVictc.llG. 

0 68.5 

520,000 

173,333 


Wragby Branch 

jj 

„ „ C. 138. 

4 50 

60,000 

20,000 


Thurgolaud Branch - 

ij 

„ ,, c. 165. 

2 18 

20,000; 

6,666 


A^nalgamation with 

i» 

„ „ c. 190. 





Manchester and Lin- 







coln Union Railway. 







Supply of Surplus 

M 

„ „ e.279. 


90,000 

30,000 


Water, &c. 







Canal Navigation 

1848 

11 & 12 Viet c. 86. 





Crossing of Sheffield 

ti 

„ „ c. 69. 

0 IJ 

50,000 

6,666 


Street, &c. 







Humber Ferries Im- 

fi 

„ „ c. 92. 

■ 

84,000 

28,000 


provement. 


#• 




• 

Barnsley Junction and 


„ ,, c. 63. 

11 17 

348,000 

116,000 


Branches. 








* The deviation reduces the length of the original line by 2 miles 8 chains. 

■ The capital of the Company is by this act reduced from £’500,000 to 

£340,000, and the loan to £113,0(W. Th|^ Company is to abandon the forma- 
tion of 23 miles of railway. • 

* The deviation increases the length of the original line by 4 mil^ 2 chains. 
The act reduces the capital of the Company from £1,650,000 to £1^20,000 
(£330,000), and the lo^s from £550,000 to £440,000 (£110,000). 

. • 6 4 
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Name of Railway. 

Year 

Act. 

Length 

of 

Line. 

Capital. 

Loans. 

Open 

|March3I. 

184H. 

Manchester, Sheffield, and 
Lincolnshire — (cowf.) 



M. C. 

£ 

£ 

M. C. 

Station Approach at 
Manchester. 

1848 

11 & 12 Viet. c. 64 

* 

50,000 

16,666 


Station at Sheffield 
and Branch to the 
Sheffield Canal. 

»» 

„ ,, c. 93 

0 36 

.180,000 

60,000 


Great Grimsby and 
Sheffield Junction. 

1845 

*8 & 9 Viet. c. 50. 

59 45 

600,000 

200,000 

16 53 

Dock at Gt. Grimsby 
and Amendment. 


„ „ c. 202. 

- 

420,000 

140,000 


Caistor Branch and 
Deviation. 

1846 

9 & 10 Viet. c. 98. 

2 61 

290,000 

96,600 


Market Rasen Ex- 
tension. 

It 

4 

tt tt c* 

20 9 

265,000 

88,000 


Extensions to New- 
ark-upon-Trent. 

it 

„ „ c. 100. 

20 50 

260,000 

86,000 


Steamers across 

Humber. 

tt 

tt tt C. 101. 

• 

40,000 

13,000 


Manchester & Lincoln 
Union Railway, & 
Chesterfield and 
Gainsboro’ Canal. 

Devi;itions 

Sheffield, Asht6n-un- 
der-Lyne, and 

Manchester : 

i 

1847 

* ,, C. 358. 

t 

lO&ll Vict.c.l02. 

13 30 

350,000 

116,000 

r, 


Branch to Ashton 
and Staley Bridge. 

1844 

7 & 8 Viet. c. 83. - 

2 32 

91,090 

30,333 

2 32 

Branch to Dukinfield 

184G 

9 & 10 Viet. c. 187. 

1 76 

55,000 

- 18,333 


'W’haley Bridge and 
Hayfield Branches. 
Peak Forest & Mac- 
clesfield Canal 
Purchase. 

” 

It 

„ „ c. 230. 

tt If c. 267. 

1 15 15 

400,000 

133,333 


Sheffield and Lincoln- 
shire Junction. 

tt 

* ,, ,, c. 304. 

25 0 

700,000 

233,333 


Sheffield and Lincoln- 
. shire Extension. 

it 

* „ ” n C.319. 

15 59 

250,000 

83,000 


Manchester South Junc- 
tion and Altrincham 

1845 

1 

*8 & 9 Viet. c. 111. 

9 30 

400,000 

133,333 


Station Enlargement, &c. 
Maiy port and Carlisle ; 

1848 

11 & 12 Viet c. 58. 

* 

250,000 

83,333 


'Extension and Amend- 
ment. 

1844 

7&8 Viet C.36.- 

Q 22 

• 


0 22 

Middlcsborough and : 

Redcar,* 

Midland Gt. ’VVestem of 
Ireland. 

1845’ 

"8 & 9 Viet c. 127. 

i 60 

36,000 

12,000 

7 57 

it 

^ ti it C. 119. 

77 24 

1,000,000 

333,000 

35 15 

Deviation and Liffey 1 
Branch. 

1846 i 

) &10 Viet C.2101 

« 

2 62 

33,000 

11,000 

f 


* ^Leased to the Stockton and Darlington Company for 999 years. 

*■ Cf 
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.Name of Railway. 

Year 

Act. 

Length 

L?ne. 

Capital. 

Loans. 

Open 

;March31. 

1H4S. 

Midland Gt. Western of 




M. C. 

£ 

£ 

M. C. 

Ireland-— (con^mufd) 

• 







Railway from Mulli* 

1846 

9 & 10 Viet. c. 224 

27 75 

400,000 

133,000 


noar to Athlone. 








Deviations 

1847 

10 & 11 Viet C.130. 





Athlone to Galway - 

») 

» 

„ c. 176. 

49 6} 

515,000 

171,666 


IMoate Deviation * 

1848 

11 & 12 Viet c. 76. 





Midland : 








Consolidation Act 

1844 

7 & 8 Viet c. 18. - 

. 

. 

138,183 


Nottingham and Lin- 

1845 

,8 & 9 Viet C. 49. - 

33 53 

408,000 

136,000 

33 14> 

coin Branch. 








Sysion and Peterbo- 


M 

„ c. 56. 

47 62 

750,000 

250,000 

21 76 

rough Branch. 








Sheffield and Rother 


tf 

„ c. 90. 

0 32 

‘45,000 

• 

0 30 

ham Amalgamation. 




• 




Syston and Peterbo- 

1846 

9 & 

10 Viet c. 51. 


85,000 



rough Deviation. 








Erewash Valley Ex- 

if 

ft 

„ C. 102. 

9 57 

230,000 



tension. 








Erewash Valley — 

11 

ff 

„ C. 156. 

9 27 

90,000 



Branches. 








Claycross and Newark 


tf 

„ c. »7. 

28 35 

580,000 



Branch. 








Nottingham to Mans- 

if 

ft 

n c. 163. 

16 60 

275,000 

» * • • 

2 25 

field. 








Burton- on<fcTrent to 

ti 

tt 

„ c. 203. 

28 32 

766,000 



Nuneaton. # 

0 







Leicester & Swannyig- 

it 

tt 

yy C. 243. 





ton Amalgamation. 








Birmingham Extension 

if 

ft 

„ C. 254. 

1 20 

80,000 



OakhamCanal Purchase 

it 

ft 

„ C. 255. 





Leicester and Sw'an- 

if 

tf 

„ C.311. 

20 56 

461,000 



nington Alteration. 








Birmingham & Glou- 

tt 

tt 

,9 C. 326 





cester and Bristol 








& Gloucester Amal- 








gamation. 








King’s Norton and 

ft 

It 

yy C. 340. 

5 40 

130,000 

43,300 


Hales Owen Branch. 








Leicester and Swan- 

1847 

10&llVictc.l22. 

10 5 

115,000 



nington Amendmt 





• 



Hitchin, Northampton, 

ft 

If 

„ C. 135. 

107 68J 

2,250,000 



and Huntingdon Ex- 







• 

tension. 



t' 





Masborough and Nor- 

ft 

If 

^ „ C.150. 

1 48J 

34,400 



manton Stations. 








Mansfield and Pinxton 

rr 

tt 

„ c. 191. 

8 21 

75,000 



Branch. 








Nottingliam and Lin- 

ft 

It 

„ C.214. 

0 48i 

33,025 



coln Extension. 



» 





S>ston and Peterbo- 

tt 

11 

yy • C. 21^. 





rough Deviations. 






• 



This deyiation increases the length of original line by 1 mile 13 dbains. 
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Length 


Loans. 

Open 

Name of Railway. 

Year. 

Act. 

oi 

Line. 

Capital. 

March 31 . 
1848. 

Midland — (^continued) 



M. C. 

£ 

£ 

M. C. 

Hitchin, Northampton, 
and Huntingdon, 
Wellingborough De- 
viation.* 

1848 

11 & 12 Viet C. 21. 





Gloucester to Stone- 

j> 

>» »> c. 131. 

8 22 

. 

110,000 


house. 







Ripley Branches 
Birmingham and Glou- 

n 

„ „ C.88. 

10 28 

93,000 

31,000 


cester. 

Extension and 

1845 

8 & 9 Viet c. 183, 

1 61 




Branches. 







Ere wash Valley 


* ,, „ c, 189, 

13 60 

190,000 

63,000 

12 50 

Mold - - - _ - 

Monkland and Kirkintil- 

1847 

*10&llVictc.l62. 

4 

14 67 

180,000 

60,000 


loch : 







Improvement of Gauge 

1845 8 & 9 Viet c. 46. 



12,000 


Branch Railways 

18469 & 10 Viet. c. 179. 

2 60 

36,000 


Monkland Railways 

1848 

ll&12Victc.l34. 





(This Act consolidates 







the Monkland and 
Kirkintilloch, Bal- 


f 





lochney, and Slam- 
armaa Rgjlway 







Companies.) 







Monmouthshire Canal, 





* 


Navigation, and Rail- 







way ! 

Newport and Ponty- 

184.6 

8 & 9 Viet c. 169. 

13 2 

119,100 

78,163 


pool. 





37,500 


Amendments - 

1848 11 8: 12 Viet c. 120. 

. 

112,500! 


Morayshire - - - 

1846 

•9&10Victc.l78. 

11 40 

75,000 

21, .500 


Mountmellick Junction - 


* » „ C.197. 

3 58 

22,500 

7,500 


Newcastle and Carlisle : 







Extension of Line 


„ ,, c. 394. 

17 34 

240,000 

80,000 

0 41 

Newmarket & Chcsterford 

>» 

* „ r „ c. 172. 

23 12 

350,000 

116,666 

16 69 

Extension to Bury St 

1847 

10 & 11 Viet c. 12. 

28 36 

310,000 

103,333 


Edmund’s and Ely 
Branch. 







Repeal of Provision for 

n 

,, ,, C. 13. 





Use of Eastern Coun- 







^ ties Line. 

Thetford Extension - 

» 

»» »> 20. 

t‘J 56J 

'425,000 

141,666 


Newport, Hereford, and 

1846 

*9&10Vict C.303. 

45 18 

733,000 

244,000 


Abergavenny. 
Deviations - 

1847 

lO&llVict. C.80. 

1 57i 




Extensions to Taff Vale 


„ „ c. 177. 

13 16 

400,000 

133,333 


Monmouthshire Rail- 

1846 

•9&10Victc.371. 

6 49 

200,000 

66,600 


way. 


C 





Newry and Enniskillen - 

1845 

•8 & 9 Viet C. 12C. 

71 55 

900,000 

300,000 

c. 

Amendment < \ct 

1847 

lO&llVict. C.85. 






lis deviation reduces the length of the origin/^I line by 54 chains. 
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1 




Loans. 

Open 
March 31. 
ISIS. 

Newry and Enniskillen 



m c. 

£ 

£ 

M. C. 

^{continued) 







Amendment Act 

1848 

ll&12Vict. C.132. 





Newry, Warrenpoint, and 

1846 

•9&10Victc.245. 

8 46 

100,000 

33,333 


liostrevor. 







Norfolk Railway 







Consolidation Act - 

1845:8 & 9 Vict. c.41. 

0 25 

40,000 

13,000 


Durham, Wells, and 

1846 

9 & 10 Vict c. 169. 

29 27 

300,000 

100,000 


Blakeney Branches. 







Reedham and Diss 

1847 

10 & 11 Vict c. 64. 

37 48 

430,000 

143,333 


Branches. 







Diss Branch 


„ „ c. 94. 

12 15 

160,000 

53,333 


Yarmouth Extension - 

)) 

77 77 

0 71J 

75,000 

25,000 


Amendment Act 

1848 

11 & 12 Vict. C.30. 

- 

250,000 

83,000 


Norwich and Brandon 

1844 

*7 & 8 Vict. c. 15. 

3> 59 « 

380,000 

126,000 

37 59 

Deviations, and East 

1845 

8 & 9 Vict C. 154. 

17 0 

220,000 

73,300 

11 33 

Durham Branch. 







Yarmouth & Norwich: 







Amendment - 

1844 

7 & 8 Vict c. 4. 

. 

37, .500 

12,500 


Northampton & Banbury 

1847 

*10&llVictc.l78. 

21 64 

500,000 

166,600 


North British 

1844 

•7 & 8 Vict c. 66. 

62 14 

[800,000 

266,666 

62 14 

Purchase and Branches 

1845 

8 & 9 Viet c. 8#. 

1 70 

160,000 

53,333 

1 70 

Selkirk, Kelso, and 

1846 

9 & 10 Vict c. 73. 

24 78 

343,000 

114,333 


Jedburgh Branches. 





0 


Tranent, North Ber* 


77 >7 74. 

15 67 

170,000 

56,666 


wick, and Dunse 







Branches. • 







Extensions - • - 

1847 

lO&llVict c.136. 

1 15 

550,000 

183,333 


Increase and Division 

1848 

11 & 12 Vict C. 25. 

- 

600,000 

200,000 


of Capital. 







Edinburgh & Hawick 

1845 

*8 & 9 Vict c. 164. 

45 28 

400,000 

133,333 

15 31 

Northern and Eastern : 







Deviations and Amend- 

1844,7 & 8 Vict. c. 35. 





ments. 

■ 






Northern Counties Union 

1846j*9&10Vict c.260. 

127 4 

3,000,000 

1,000,000 


Deviation - - - 

1847|10&llVict. C.290. 





r 

1846,9 & 10 Vict. c. 84. 

« 70 

200,000 

65,000 


North StaflFordshire *•{ 


77 77 

55 1 

1,500,000 

500,000 


1 


77 77 

65 33 

1,200,000 

400,000 


Amendment ^Branches 

1847;lO&llVict.c. 108. 

6 15 

1,^0,000 

485,000 


Ashbourne Branch - 

1848 

:il & 12 Vict c. 83. 

6 65 




Willington Deviation * 


1 77 77 





North Wales - 

1845 

*8 & 9 Vict c. 106. 

28 45 

300,000 

100,000 

• 

Extension - - - 

1846 9 & fb Vict. C.327. 

1 40 




North-Western 

1846 *9 & 10 Vict. c. 92. 

60 78 

1,100,000 

366,000 


Diversions at Skipton, 

1848 

11 & 12 Vict c. 22. 





Casterton, Sedburgh, 







and Bulk. 







Morecambe Harbour 

1846 

,•9^l;10yictc.l84 

6 53 

220,000 

73,300 


and Railway. 


0 

• 





Oldham Alliance - 

184] 

^*10&llVictc.232 

. 19 39 

450,00C 

» 450,000 



This deyiation incre^es the length ofthe original line by 69 chains. 
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Name of Kailvraj. 

Year. 

Act. 

Length 

Line. 

Capital. 

Loans. 

Open 
March 3 
1848. 




M. C. 


£ 

»I. C. 

Oxford, Worcester, and 
Wolverhampton. 

1845 

•8&9Vicf. C.184. 

101 42 

*1,500,000 

500,000 


Alteration and Ex- 
tension. 

1846 9 & 10 Viet c. 278. 

1 

13 57 

220,000 

73,000 


Amendment Act 
Deviation * 

1848 

11 & 12 Viet. c. 59. 
„ „ c. 133. 

- 

750.000 

120.000 

250,000 

39,999 


Paisley, Barrhead, and 
Hurlet. 

1848 

•ll&12Vict.c.l55. 

8 63 

230,000 

76,666 


Parkgate and Chester 
and Birkenhead. 

1847 

*10&llVict.c.l87. 

5 10 

50,000 

16,666 


Portadown & Dungannon 

1847 

• 0,1.53. 

14 34 

154,775 

51,585 


Portbury Pier & llailway 

1846 

*9&10Victc.344. 

9 11 

200,000 

66,666 


Reading, Guildford, and 
Reigate. 

Alteration - - - 

1846 

1847 

•9&10Victfcl71. 

10&llVictc.241. 

46 42 

800,000 

266,666 


Royston and Hitohin 

Sale or J.casc 

1846 

1847 

•9&10Vict.c.l70. 
lO&ll Viet, c.248. 

- 

800,000 

266,000 


Amendment, Shepreth 
Extension.* 

St. Helen’is Railway and 
Canal : 

1848 

lKS:12Vict.c.ll9. 

t 

5 2 

80,000 

26,666 

1 


Consolidation Act 

1845 

8 & 9 Viet c. 117. 


144,000 

240p00 

3b,000 


Eccleston and Garstou 
Branch. 

1846 9 & 10 Viet c. 183. 

7 30 

80,000 


Warrington and Black- 
brook Branches. 

1847 

10&llVictc.271. 

7 31 

159,400 

53,100j 


Scottish Central - 

1845 

•8 & 9 Viet. c. 161. 

47 33 

850,000 

283,330 

12 57 

Branch to Tillicoultry 

1846 

9 & 10 Viet, c. 150. 

4 48 

115,000 

38,300' 


Branch to Denny 

yy 

„ ,, c. 180, 

3 48 

50,000 

16,600 


Perth Terminal 

Branches. 

yy 

„ „ c. 189. 

2 40 

80,000 

26,600 


Branch to Crieff 


„ „ c. 191. 

9 39 

160,000 

53,330 


Scottish Grand Junction 


* ,, , ,, c. 137. 

45 78 

350,000 

115,000 


Scottish Midland Junction 

1845 

*8 & 9 Viet. c. 170. 

33 22 

300,000 

100,000 


Dunkcld, Blairgowrie, 
and Kemmuir 

Branches. 

Amendment and 

Branches.* 

Stieifield Canal Purchase 
Act. 

1846 

1848 

n 

9 & 10 Viet c. 75. 

11 ac 12 Viet c. 72. 

i> » c. 94. 

16 0 

1 

1 

% 

300,000 

100,000 


Sheffield, Rotherham, 
Barnsley, Wakefield, 
Huddersfield and Goole. 

1846 

•9&10Vict.c.354. 

’27 0 

800,000 

266,000 


Shrewsbury and Bir- 
mingham. 

n 

* »f » C.307. 

c 

c 

^34 10 

1,300,000 

433,000 



* This d< 2 viation increases the length of the original line hy 1 mile. 

* The, deviation reduces the length of the original line by 1 mile 75 chains. 

^ The deviation reduces the length of the original lii(ie by 3 miles 19^ chains. 

* Only one of these lines is intended to be made. ' . 
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Name of Railway. 

Year. 

Act. 





Shrewsbury and Bir- 
mingham — (conf.) 


10 & 11 Viet c. 80. 

H. C. 

£ 

£ 

M. C. 

Amendment and 

1847 

5 38 

155,000 

52,000 


Branches. 







Shrewsbury, Wolver- 

1846 

•9 & 10 Viet c. 308. 

■30 3.J 

160,000 

53,333 


hampton, and South 
Staffordshire Junc- 
tion. 

Shrewsbury and Chester : 







Consolidation Act 

1846 

9 & 10 Viet c. 251. 

. 

- 

30,000 


Station and Branches 

1847 

lO&llVict C.144. 

0 47 

175,000 

34,866 


North Wales Mineral 

1844 *7 & 8 Viet c. 99. 

10 45 

120,000 

40,000 

10 45 

Extension and 

1845 

8 & 9 Viet c. 115. 

12 19 

150,000 

50,000 

4 42 

Branches. 







Deviation and 

1846 

9 & 10 Viet c. 250. 

1»60 

» 6,000 

2,000 


Branches. 







Shrewsbury, Oswestry, 

1845 

•8 & 9 Viet c. 42. 

23 50 

410,000 

136,000 


and Chester. 







Crickhcath and Wem 

1846 

9 & 10 Viet c. 274. 

13 39 

240,000 

80,000 


Branches. 







Deviation and Ex- 
tension. 

j» 

II II c. 275. 

• 

0 9 

30,000 

10,000 


Shrewsbury and Hereford 

1846 

•9&10 Viet c. 325. 

50 54 

800,000 

266,000 


Sliropshire Union f 

II 

„ „ C.322. 

45 7 

1,000,000 

^ 333,333 


Railways and * < 

II 

II II J23. 

40 40 

800,000 

266,666 


Canal. • L 

Lease to London and 

11 

f847 

« « 324, 

10&llVictC.121. 

69 16 

1,500,000 

500,000 


North-Western. • 
Slamannan ; 







Bathgate and Jaw 

1846 

9 & 10 Viet c. 151. 

6 9 

70,000 

23,333 


craig Branches. 







Slamannan and Borrow- 

II 

• „ „ C.107. 

6 20 

105,000 

35,000 


stowncss. 







Sligo and Shannon 

i» 

• ,1 II C.343. 

13 10 

100,000 

26,600 


Southampton and Dor- 

1845 

•8 & 9 Viet c. 93. 

62 0 

500,000 

166,666 

62 20 

chester. 







liymington and Eling 

1847 

10«6ll Victc.96. 

4,42 

60,000 

20,000 


Branches. 







Weymouth Branch - 

II 

„ „ c. 97. 

9 43 

180,000 

63,000 


South Devon 

1844 

•7 & 8 Viet c. 68. 

52 12 

1,100,000 

50b,000 

366,500 

28 62 

Deviation, Extension, 

1846 

9 & 10 Viet c. 402. 

6 61 

111,666 


and Branches. 







Extension and Amend- 
ments. 

1847 

10&llVictc.242. 

.• 

8 65 

240,000 

80,000 

• 

South-Eastern ; 







Ashford to Canterbury 

1844 

7&8 Victc.25. 

33 43 

400,000 

133,000 

33 43 

Alteration and Branch 

II 

„ „ c. 69. 

0 61 

200,000 

66,000 

0 61 

a^ Folkstone. 







Tunbridge Wells 

Branch. 

1845 

8 & 9 Viet c. 167. 

• 

5 13 

180,000 

60,000 

4 67 

Widening Greenwich 
Railway. , 

ri 

II II • 18^. 


142,700 

47,566 

• 



Only on^ of these lines b intended to be made. 
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Name of Railway. 

Year. 

Act. 

Length 

of 

Line. 

Capital. 



South-Eastern — ( con t ) 



M. C. 

£ 

£ 

M. C. 

Alteration, Extension, 

1845 

8 & 9 Viet, c. 197. 

9 20 

‘ 187,000 

62,300 

8 68 

and Branch to Deal. 







Hastings, Rye, and 

»> 

], ,t c. 200. 





Ashford Extension. 







Rye and Rye Harbour 

1846 

9 & 10 Viet c. 55. 

1 67 

20,000 

6,600 


Ashford Station 

o 

n »> , C* 56. 

- 

500,000 

266,000 


Tunbridge Wells and 


j» „ c. 64. 

31 40 

640,000 

213,300 


Hastings. 







Greenwich toGravesend 

»» 

„ „ c. 30o. 

20 15 

1,000,000 

333,000 


North Kent and Brick- 

1847 

10&llVicLc.l04. 

0 68 

55,000 

18,300 


layers’ Arms. 







Widening of Greenwich 

»» 

„ „ c. 230. 

- 

200,000 

66,666 


Railway. 







Gravesend & Rochester 

c 






Amendment Act - 

1845 

8^9 Viet c. 168. 

6 71 

170,000 

56,666 


South Staffordshire ; 







South Staffordshire 

1846 

9 & 10 Viet c. 300. 

12 61 

525,000 

175,000 

1 62 

Junction. 







Trent Valley, Mid- 

’ i» 

), ,, C. 316. 

16 63 

420,000 

140,000 


lands, and Grand 







Junction. 


( 





Cannock, Wyrby, and 

1847 

lO&ll Victc.189. 

9 18 




Nouton Branches. 







South Wales *- 

*1845 

*8 & 9 Viet c. 190. 

160 60 

2,800,000 

933,333 


Extension & Branches' 

1846' 

9 & 10 Viet c. 239. 

18 66 

200,000 

>>6,666 


Amendment 

1847 

10 & 11 Viet c. 109. 

6 10 

0 



South Yorkshire, Don- 

o 

• „ „ C. 291. 

38 74 

750,000 

250,000 


caster, and Goole. 







Act - " - - 

1848 

11 & 12 Viet c. 65. 

1 11 




Stirling and Dunfermline 

1846 *9 & 10 Viet. C.202. 

24 45 

390,000 

130,000 


Amendment and De- 

1848 

ll&12Victc.l27. 





viations. 







Strathsay k Breadalbane 

1846 *9 & 10 Viet. c. 317. 

9 3 

120,000 

40,000 


Swansea and Amman 

1847 

*10&llVictc.l79. 

6 46 

40,000 

13,000 


Junction. 







Swansea Valley - 

” 

* ^ „ c. 101. 

19 30 

220,000 

73,333 


TaffVale: 







Alteration and Amend- 

1844 

7&8 Viet C.84. 

- 

120,000 

40,000 


ment. 







Branch Railways 

1846 9 & 10 Viet c. 393. 

17 15 

216,000 

72,000 


Taw Vale : 







* Amendment 

1845 8 & 9 Viet c. 107. 





Exeter and Crediton 

1846 

9 & 10 Viet c. 355. 

30 74 

533,000 

177,666 


Extension. 







Deviation, and Bide- 

1847 

10&llVict.o.273. 

13 273 

180,000 

60,000 


ford and South Mol- 







ton Branches. 







Templemore & Nenagh 

1846 

*9 & 10 Viet c. 209. 

20 20 

140,000 

46,666 



Th« powers of this act were transferred to this Company from the 
Briglfton, Lewes, and Hastings Company. 
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Name of Railway. 

Year. 

Act. 

Length 

of 

Line. 

Capital. 

Loans. 

Open 
March 31. 
1848. 




M. C. 

£ 

£ 

M. C. 

Tenby, Saundersfoot, and 

1846 

*9&10Victc.256. 

7 40 

140,000 

46,000 


South Wales. 







Thames Haven Railway 







and Dock : 







Extension of Time - 

>» 

9» M C. 144, 





Ulster : 







Portadown to Armagh 

1845 

8 & 9 Viet c. 114. 

11 0 

- 

- 

8 52 

Vale of Neath 

1846 

♦9 & 10 Viet c. 341. 

28 19 

550,000 

183,333 


Amendment 

1847 

10 & 11 Viet c. 74. 

4 0 

45,000 

15,000 


Amendment ‘ - 

1848 

11 & 12 Viet c. 27. 





Waterford and Kilkenny 

1845 *8 & 9 Viet c. 87. 

37. 30 , 

250,000 

83,000 


Amendment* - 

1848 

11 & 12 Viet c. 61. 


120,000 



Waterford & Limerick - 

1845|*8 & 9 Viet c. 131. 

77 70 

750,000 

250,000 


Amendment 

1847110&11 Vict.c.231. 





Waterford, Wexford, 

1846 

*9 & 10 Viet c. 208. 

135 40 

2,000,000 

666,000 


Wicklow, & Dublin: 







Amendment 

1847 

lO&ll Viet c. Cl. 





Amendment® - 

1848 

1 1 & 12 Viet c.^9. 





Wear Valley^ 

1845*8 & 9 Viet. c. 152. 

11 60 

82,000 

27,300 

12 0 

Purchase of Bishop 

1847 

lO&ll Victc.292. 



§ 


Auckland & Wear- 





1 


dale. • 







West Cornwall • 

4846 

♦9 & 10 Viet c. 3.36. 

31 19 

500,000 

165,000 


Wharfdale - - , - 

»» 

* „ 3, C.177. 

22 15 

420,000 

140,000 


Whitehaven and Furness 

1845 

♦8 & 9 Viet c. 100. 

34 8 

350,000 

116,600 


Junction: 







Deviation and Exten- 

1846 

9 & 10 Viet C. 320. 

2 58 

25,000 

8,333 


sion. 







Amendment® • 

1848 

Il&12rictc.l28. 

1 3J 




Whitehaven Junction - 

1844 

*7 & 8 Viet c. 64. 

11 72 

100,000 

33,000 

11 72 

Amendment 

1848 

11 & 12 Viet c. 91. 

. 

33,000 

11,000 


Alteration & Extension 

i» 

jj M 80. 

0 42^ 

30,000 

10,000 


Wilsontown, Morning- 







side, and Coltness: 



t 




Branch to Caledonian 

1846 

9 & 10 Viet c. 160. 

8 61 

130,000 

43,300 


Shotts and Climpy 

»» 

„ ff c. 161. 

1 31 

50,000 

16,600 


Branches. 




e 



Bathgate Branch 

it 

„ „ C.162. 

5 68 

55,000 

18,000 



' * This act authorises the South Wales Railway Company to subscribe 
£127,780 to the Vale of Neath Company. 

* The deviation reduces the length of the original line by 9 chains. The 

capital authorised by this act is not to be raised unless the Company’shall be 
required by the Commissioners of Railways to alter the permanent way of the 
line. • 

® This act authorises the South Walts Railway Company to subscribe 
£250,000 to the Waterford, Wexfcffd, Wicklow, and Dublin Railway. 

* Leaked to the Stockton and Darlington Company for 999 years.* 

^ The deviation increases the length of the original line by 75 chaiuK. 
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Name of Bailwajr. 

Year. 


M 

Capital, 

Loans. 

Open 
March 31. 
1848. 




M. C. 

£ 

£ 

Bf. C. 

Wilts, Somerset, and 
Weymouth: 

184.5 

*8 & 9 Viet. c. 53. 

33 26 

1,500,000 

500,000 

‘ 

Deviation & Branches 
Deviations * - 

Windsor, Stal|^s, and 
South-Western . 

1646 

1847 

9 & 10 Viet C.313. 
10& 11 Viet c. 60. 

14 1 

240,000 

80,000 


Staines to Wokingham 

»* 

„ ,, c. 57. 

15 28 

300,000 

100,000 


Richmond to Windsor 
Deviation - - - 

Wishaw and Coltness : " 
Alteration and Amend. 

1848 

1844 

»» t» c. 58. 

U&12Vict.c.75. 

7&8Vict.c.98. 

22 20 

500,000 

166,600 


Murdiestown and 

Goodockhill Branch. 

1846 

9 & 10 Viet C. 206. 

4 79 

80,000 

26,000 


Deviation andlmprove- 
ment. 

1848 

ll8fl2Victc.l48. 

0 35 

85,000 

28,330 


Wycombe - - - 

York and North Midland: 

1846 

*9«5lOVictc.236. 

9 54 

150,000 

50,000 


Purchase of Leeds and 
Selby. 

1844 

7&8Victc.21. - 

- 

340,000 

113,000 


York to Scarborough - 
Deviation in York and 
Scarborough Line. 

11 

1845 

„ ,, ( c. 61. 

8 & 9 Viet c. 34. 

48 60 

260,000 

; 86,200 

48 60 

Purchase and Altera- 
tion of Whitby and 
Pickering. 


11 ff 57. 

* 

135,400 

’ t 

45,000 

c 

7 0 

Bridlington Branch - 


1 ft tf 58. 

19 63 

87,0f)0 

29,000 

19 66 

Harrogate Branch 

1 11 

ft ft 84. 

18 24 

230,000 

76,666 

13 60 

Whitby and Pickering, 
Castleton Extension. 

1846 

9 & 10 Viet c. 59. 

10 58 

- 

99,000 


Beverley and Kingston- 
upon- Hull Branches' 

11 

ft ft c 85. 

33 15 

- 

- 

20 55 

Hornsea Branch 

11 

„ „ c. 66. 

26 54 

265,000 

88,300 


York and Leeds Line - 

11 

„ „ c. 89. 

17 16 

360,000 

120,000 


Purchase of Hull and 
Selby.* 

Widening of Line, &c.* 

11 

11 

ft ft C.241. 

ft ft c. 24<. 


2,000,000 

“ 


Harrogate Extension - 

1847 

10&llVictc.l40. 

1 30 

• 

35.000 


Knottingby Branch - 

If 

f, ft c. 141. 

3 32i 

. 

65,000 


East Riding CanaP 
Purchase. 

If 

„ „ c.216. 

- 

70,000 

23,000 


Hull Station 

fi 

ft ft c. 218. 

4 60 

. 

100,000 


* Boronghbridge and 
Knarcsborough Ex- 
tension. 

fi 

„ „ C.219. 

•10 52 

■ 

175,000 



* The Company is' authorised to borrow a sum equal to one-third of their 
capital for the time being by this act 

^ This power can be exercise^ in cdhjunction with the Manchester and 
Leeds Company, or by either Company siparately. * 

^ The«Company is authorised by this act to borrow a sum equal to one- 
third pf their capital for the time being. 
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Nameof lUllwA/. . [Year. Acta. 


length Open 

of Capiul. Loana* March 31. 
Line. 1648. 



Yoik, Newcastle, and • 

Berwick : 

Consolidation Act - 1847 10& 11 Viet c. 133. 

Thirsk and Malton 1848 11 & 12 Viet c. 55. 

Deviation.^ 

Hartlepool Dock and „ „ ^ c. 81. 

Railway^ &c., leasing. 

Main Line Improve- „ „ „ c. 24. 23 7 - - 690,000 

meats.* 

Newcastle and Berwick 1845 *8 & 9 Viet c. 163. 95 30 1,400,000 466,666 64 

Warkworth Branch 1846 9&10 Viet c. 207. 7 50 

Newcastle and North 
Shields. 

Tynemouth Extension 1845 8 & 9 Viet c. 47. - L » 50,000 

Pontop and South 
Shields. 

Widening Railway - 1844 7 & 8 Viet c. 26. 

York and Newcastle. 

Gateshead Station 1844 7 & 8 Viet c. 27. 
and Approaches. 

Purchase of Brand- 1845 8 & 9 Viet c* 9^ 5 77 650,000 2 

ling Junction and 
Branches. 


Thirsk and Malton 

1846 

9 & .10 Viet. c. 58. 

Boroughhridge Br. 


11 

„ c. 95. 

Bedale Branch 

» It 

11 

„ c. 96. 

Purchase of Durham 

tt 

11 

„ C. 235, 

and Sunderland 




Railway and 

WearmouthDock. 




Purchase of Great 

tt 

11 

„ C.242. 

North of England. 
Branches in Durham. 

11 

It 

„ c. 264. 

Pontop and South 

11 

11 

„ c. 330. 

Shields Junction.* 




Wearmouth Dock 

1847 

10&;llVictc.ll7. 

Enlargement. 

Pelaw Branches 

It 

11 

„ c. 134. 

Tyne Docks 

If 

11 

„ c. 263. 


300.000 
70,800 
88,500 

420.000 


4,000,000j 

500,000 


29,5001 6 59 


* This deviation reduces the length of the original line by 4 miles 73 chains. 

* The Company abandon the formation of the Bishop Auckland Bi*anch, in 
length 11 miles 40 chains, 

« The Company empowered to boiTOW the third of the capital for , time being. 

* The borrowing power is as rettirned by the Company. 


c 
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Length of Lines open for Traffic on Dec. 31. in 


Name of Railway Company. 

1843. 

1844. 

1845. 

1846. 

1847. 


w. c. 

M. C. 

M. C. 

M. C, 

M. C. 

Arbroath and Forfar 

15 20 

IS 20 

15 20 

15 20 

15 20 

Ballochney - - - - 

3 4J 

4 10 

4 10 

4 10 

4 10 

BirkenheadV Lancashire, and 
Cheshire Junction 

. . 

.. . 


»16 0 

Chester and Birkenhead 

15 0 

15 0 

15 ,0 

15 0 


Bishop Auckland and Weardale 
(part of the Wear Valley) 

7 40 

7 40 

7 40 

'7 40 

7 40 

Bodmin and Wadebridge 

14 56 

14 56 

14 56 

14 56 

14 56 

Bolton, Blackburn, Clitheroe, 
and West Yorkshire 



. . 


5 0 

Caledonian - - - - 

. 

- 

- 

. 

39 40 

Glasgow, Garnkirk, and Coat- 
bridge - - - - 

9 40 

9 40 

10 20 

10 20 

10 20 

Chester and Holyhead - 

- 

. 

- 

2 0 

2 0 

Clarence - . - - 

37 0 

37 0 

37 0 

37 0 

37 0 

Cockermouth and Workington 

- 

. 

- 

- 

8 40 

Colchester, Stour Valley, Sud- 
bury, and Halstead 




. 

2 0 

Dublin and Drogheda 

- 

31 60 

31 60 

35 40 

35 40 

Dublin and Kingstown - 

6 0 

6 0 

6 0 

6 0 

6 0 

Dundee and Arbroath 

16 60 

IG 60 

16 60 

16 60 

16 60 

Dundee and Newtyle 

10 40 

IQ 40 

10 40 

10 40 

10 40 

Dundee and Perth - - - 

- 


- 

- 

20 0 

East Anglian . . - . 

- 

- 

- 

- 

48 0 

I.ynn and Ely - - - 

- 

- 

- 

10 60 


Lynn and Dereham 

- 

- 

- 

8 60 


Eastern Counties - - - 

85 40 

85 40 

125 20 

171 60 

200 40 

East Lancashire ... 

- - ^ 

. 

- 

24 0 

24 0 

Eastern Union - - - 

r- 


• 

16 40 

16 40 

Eastern Union and Hadleigh 
Junction - • - - 

4 




■ 6 40 

Edinlmrgh and Glasgow ^ 

46 0 

46 0 

46 0 

46 0 

52 40 
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Name of Railway Company. 


I Edinburgh and Northern 
Edinburgh, Leith, and Granton 
Furness - - 

Glasgow, Paisley, and Greenock 
Glasgow, Paisley, Kilmarnock, 
and Ayr . . . . 

Great North of England, Cla- 
rence, and Hartlepool Junc- 
tion - - - - - 

Great Southern and Western, 
Ireland - - - - 

Great Western - - 

Hartlepool Dock and Railway 
Huddersfield and Manchester 
Railway and Canal 
Hull and Selby - - - 

Ipswich and Bury St. Edmund’s 
Kendal and Windermere 
TiUncaster and Carlisle 
Lancaster and Preston Junction 
Manchester and Leeds •* 
Manchester, Bolton, and Bury 
Preston and Wyre 
Liskeard and Caradon 
Llanelly Railway and Dock 
Llynvi Valley (including Duf- 
fryn Llynvi and Porth Cawl) 
London and Bla«k^all - 
London, Brighton, and South 
Coast - - - - 

London and Brighton - 
London and Croydon - 
London and North-Western 
Bedford, London, and Bir- 
mingham - - - 

Bolton and Leigh 
Grand J unction ... 
Kenyon and Leigh Junction 
Liverpool and Manchester 
liOndon and Birmingham 
Manchester and Birmingham 
London and South-Western 
I^ondondcrry and Enniskillen - 
Manchester, Sheffield, and Lin- 
colnshire - - - 

Maryport and Carlisle 
Middlcsbro’ and Rcdcar - 
Midland - - . - 

Birmingham and Derby Junc- 
tion - . - - - 

Birmingham and Gloucester 
Bristol and Gloucester - 
Leicester and Swannington - 
Midland Counties 
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Name of Bailway Company. 

1843. 

1844. 

1845. 

1846. 1 

1847. 

Midland— (ooitfintcec/) 

M. 

C. 

M. 

c. 

M. 

c. 

M. 

c. 

M. 

c. 

North Midland - - - 

73 

0 









Sheffield and Rotherham 

7 40 

7 40 







Midland Great Western, Ire- 











land ----- 

- 

. 


- 

. 

- 

- 

. 

36 

0 

Monkland and Kirkintilloch - 

9 

76 

9 

76 

9 76 

9 76 

9 

76 

Newcastle-upon-Tyne and Car- 











lisle ----- 

64 GO 

64 

60 

64 

60 

65 

0 

65 

0 

Norfolk - - - - 

- 

- 

- 


57 

0 

57 

0 

69 

0 

Yarmouth and Norwich 

. 

- 

20 

0 







Lowestoft Railway and Har- 











hour - - - - 

- 

- 

- 

- 

- 

• 

- 

- 

11 

0 

North British - - - 

- 

- 

- 

- 

62 

0 

77 

0 

81 

0 

Preston and I.ongrid«?e - 

6 

40 

6 

40 

6 

40 

6 

40 

6 

40 

St. Helens* Canal and Rdilway 

8 

0 

8 

0 

8 

0 

8 

0 

8 

0 

Scottish Midland Junction : 











Newtyle and Coupar ^AngLs - 

5 

40 

5 

40 

5 

40 

5 

40 

5 

40 

Newt vie and Glmnmes 

6 

40 

6 

40 

6 

40 

6 

40 

6 

40 

Shrewsbury and Chester 

- 

- 

- 

- 

- 

- 

15 

0 

21 

0 

Slamannan - - - - 

12 

40 

12 

40 

12 

40 

12 

40 

12 

40 

South I>evon - - - - 

- 

- 

- 

- 

- 

- 

20 20 

29 

0 

South-Eastern - . - 

75 

0 

01 

0 

100 

0 

133 

40 

148 

60 

Gravesend and Rochester 

. 

- 

- 

. 

6 

40 

6 

40 



London and Greenwich 

‘3 60 

3 

60 

3 

60 

3 

60 

3 

60 

South Staffordshire 

. 

- 

- 

. 

. 


- 

- 

1 

60 

Stockton aui'^ Darlington 

38 

0 

38 

0 

38 

0 

38 

0 

38 

0 

Stockton and Hartlepool - 

8 

0 

8 

0 

8 

0 

8 

0 

8 

0 

Tatf Vale - - - - 

30 

0 

30 

0 

30 

0 

30 

0 

*40 

0 

Ulster - - - - - 

25 

0 

25 

0 

25 

\) 

25 

0 

25 

0 

Wear Valley (Bishop Auckland 











and Weardale) - - - 

- 

- 

- 

- 

- 

- 

- 

- 

12 

0 

West Cornwall - - - 

- 

- 

- 

. 

- 

- 

12 

5 

12 

5 

Hayle - - 

12 

5 

12 

5 

12 

5 





Whitehaven Junction 

- 

- 

- 

- 

- 

- 

7 

60 

12 

0 

Wilsontown, Morningside, and | 











Coltness _ - - - 

3 

0 

7 

60 

8 

40 

8 40 

10 

0 

Wishaw and Coltness 

13 

0 

13 

0 

13 

0 

13 

0 

13 

0 

York and North Midland 

47 

40 

47 

40 

90 

0 

103 

0 

174 

0 

Whitby and Pickering «. - 

23 

40 

23 

40 

23 

40 





York, Newcastle, and Berwick 

- 

- 

- 

- 

- 

- 

. 

- 

236 

67 

Brandling Junction 

24 

0 









Durham and Supderland 

18 

20 

18 

20 

19 

60 

19 

60 



Durham Junction 

4 

70 









Great North of England 

45 

0 

45 

0 







Newcastle and Berwick 

- 

- 

- 

- 

- 

. 

7 

70 



Newcastle and Darlington 



s 








Junction - - - - 

- 

- 

57 

68^ 

105 

64^ 





Pontop and South Shields 

1 24 20^ 

r 24 

2o5 

24 

20| 

1 24 20^ 



Newcastle-upon-Tyne and 











North Shields - - - 

6 

70 

6 

70 

6 70 





! York and Newcastle 

- 

- 

- 

- 

1- 

•- 

|115 49 j 




r» 

Total 


1843. 

1844. 

€1845. 

1846. 

1847. 

4M. C. 

M. C. 

M. C. 

M. C. 

Ml c. 

2,027 52J 

2,296 56 

2,608 12 

3,083 47 

3,870 14 


(J^arliamentary Paper, No, 71., IIou c of Lqrds, Session 1848.) 
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Length of Links open fob Tbaffic, July 1. 1847, and June 30. 

1848. 


Name of Railway. 


en July 1. 
1847. 

open June 30. 
1848. 

M. C. 

M. C. 

14 67 

31 64 

12 0 

12 0 

- 

37 74 

16 0 

16 0 

14 56 

14 56 

- 

13 31 

85 16 

- 85 16 

10 46 

141 68 

37 O 

37 *0 

8 10 

8 10 

. 

59 43 

34 38 

35 21 

7 54 

7 54 

46 70 

47 65 

3 40 

3 40 

21 48 

56 30 

182 62 

213 48 

43 59 

50 33 

23 62 

31 40 

47 40 

47 40 

t4 2 

48 49 

- 

14 20 

14 18’ 

17 51 

15 40 

15 40 

61 37 

68 69 

76 1 

113 62 

245 48 

280 49 

25 73 

25 73 

10 24 

10 24 

m 


108 33j 

t 164 64i 


Aberdeen (including Arbroath and Forfar) - 
Ardrossan - - - - - 

Belfast and Ballymena (from ^ril 11. 1848) 
Birkenhead, Lancashire, and Cheshire Junc- 
tion - - - - - 

Bodmin and W adebridge - - - 

Bolton, Blackburn, Clitheroc, and West York- 
shire (from Aug. 3. 1847) - " • " 

Bristol and Birmingham (Bristol and Glouces- 
ter and Birmingham and Gloucester) 
Caledonian (including Glasgow, Garnkirk, and 
Coatbridge llailway). The receipts of the 
main line date from Sept. 10. 1847, and the 
traflic of the Wish^tw and Coltness Line lor 
the half-year ending June 30. 18*8, is also 
included - ^ - 

Clarence (leased to Stockton and Hartlepool) 
Cockoimiouth and AVorkington 
Chester and l^olyliead (from May 1. 1848) - 
Dublin and Drogheda - - - 

Dublin and Kingstown - - - 

Dundee and Perth (including Dundee and 
Arbroath and Dundee & New tyle Railways) 
Dunfermline and Charlestown 
East Anglian » - - - 

Eastern Counties (Colchester Line and Cam- 
bridge Line) . - - - 

Eastern Union _ - - - 

East Lancashire - - - • - 

Edinburgh and Glasgow 
Edinburgh and Northern (including Edin- 
burgh, Leith, and Granton Railway) 

East Lincolnshire (from March 1. 1848) 
Furness - « - - - 

Glasgow, Paisley, and Gr<;«nock 
Glasgow, Paisley, Kilmarnock, and Ayr 
Great Southern and AVestern (Ireland) 

Great AVestern - - 

Hartlepool Dock and Railway 
Kendal and Windermere - - 

Lancashire and Yorkshire (including Jhe traffic 
over the North Union Rail'vay from Bolton 
to Preston during six months ending June 
30. 1848) - . - 



APPENDIX, 


38 ‘ 


• Name ofRailivay. 

Open July 1. 
1847. 

Open June 30. 
1848. 


M. C. 

M. C. 

Lancaster and Carlisle ... 

70 27 

70 27 

Lancaster and Preston Junction 

'20 40 

20 40 

Llanelly Dock and Kailway - - - 

28 20 

28 20 

London and Blackwall ... 

3 41 

3 41 

Leeds and Thirsk - - - - 

. 

10 31 

London, Brighton, and South Coast - 
London and North-Western (including the 

135 8 

158 34 

passenger-traffic over the Huddersfield and 
Manchester Kailway, and also the traffic 
during six months ending June 30. 1848, 
over two-thirds of the North Umon Rail- 
way) - - - . - 

London and South-Western (including Rich- 

428 24 

465 39 

mond, Chertsey, Gukdfond, Gosport, Salis- 
bury, and Dorchester Branches) • 

190 6 

193 4 

Londonderry and Enniskillen 

14 5 

14 5 

Manchester, Sheffield, and Lincolnshire 

43 78 

60 81 

Maryport and Carlisle - - - 

Midland (including North Midland, Midland 

28 17 

28 17 

Counties, Birmingham and DerJjy, Sheffield 
and Rotherham, Leeds and Bradford, Not- 
tjngham and Lincoln, Syston and Peterbo- 
rough, Leicester and Swannington, and 


330 20J 

Erewash Valley Railw^s) 

Midland Great Western (Ireland) 

283 2i 

2e ^ 

15 76* 

35 53 

Monkland and Kirkintilloch (including Bal- 


lochney) - - - - - 

15 76 

Newcastle and Carlisle - - - 

Norfolk (from June 30. 1847, to May 7. 1848, 

65 37 

65 37 

since which date the Eastern Counties Rail- 



way Company have worked the Line) 

North Britbh - - - - 

North Union (to December 31. 1847 ; the 
returns of traffic since that date have been 
furnished by the London ailJ North-Western 
and Lancashire and Yorkshire Railway Com- 

80 63 

81 5 

80 63 

81 5 

panies, and the mileage included in that of 
those Companies^ - - - - 

40 0* 


Newmarket (from April 3. 1848) 

- - - 

16 69 

North Staffordshire (from April 17. 1848) - 

- 

10 21 

North-Western (from June 12. 1848) s- 

- 

3 24 

Paisley and Renfrew (worked by horse-power) 
Preston and Longridge (work^ by horse- 

3 0 

3 0 

6 40 

power) - - - - - 

6 40 

Shrewsbury and Chester - - - 

15 7 

15 7 

Slamannan - . - - « 

16 0 

16 0 

South-Eastern • - # - ^ - 

142 57 

142 57 

South Devon - - . f - 

20 2 

49 78 

South Stofibrdshira (from November 1. 1847) 

- 

1 62 

St. Hefen’s Canal and Railway 

8 0 

8 0 
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Kame of Railway. 

Open July 1. 
1847. 

Open June 30. 
1848. , 


M. C. 

M. C. 

Scottish Central (fi^om March 1. 1848) 

• 

45 40 

Scottish Midland Junction (Coupar Angus 



Branch), (to September 4. 1847) - 

5 27 


Stockton and Darlington (including Wear 
Valley, Middlesborough and Kedcar, and 
Bishop Auckland and Weardale Railways) 



47 57 

59 57 

Stockton and Hartlepool - - - 

8 0 

8 0 

Talf Yale (including Aberdare) 

31 74 

31 74 

Ulster 

25 0 

33 52 

Waterford and Kilkenny (from May 19. 1848) 

- 

11 13 

Waterford and Limerick (from May 9. 1848) 

- 

23 60 

West Cornwall (Hayle Section) 

12 5 

12 5 

Whitehaven Junction - - • 

11 72 

11 72 

Wilsoiitown, Morningside, and Coltness • - 

• 10 0 

10 0 

Wishaw and Coltness (to Dec. 31. 1847 ; for 
receipts and mileage from this date, see 



Caledonian) - - - « 

13 0 


York, Newcastle, and Berwick 

229 16 

235 49 

York and North Midland - - - 

175 42 

227 47 


4^>cn on July 1. Open on June 30. 

1817. 1848. 

il/i'/rj. Chains, Miles, Chains, 

Total - - - 3,507 71 i 4,35> 64 J * 

(J^arliamentary Paper ^ No, 6., Home of Commonsy Session 1849.) 


(Parliamentary Paper y No, 71., Home of Lordsy Session 1848.) 

Capital akd Loaks authorised by Acts op Parliament, in 1844, 
1845, 1846, 1847. 

£ £ £ 


1844. 

By Shares - 

15,596,750 



Loans - 

- 4.857,947 



Total 

-f 

20,454,697 

1845. 

By Shares - 

44,876,770 



„ Loans - 

- 14,622,682 

e 


Total 

- 

59,499,452 

1846. 

By Shares - 

95,625,934 



,, Loans • 

.• - - 36,087,272 



Total 

- 

131,713,206 

1847. 

By Shares - 

34,152,520 


« 

„ Loans - 

- 10,060,619 



Total 

... - 

44,213,139 


19C^51,9/4 65,628,520 255,880,494 

♦ This Line was closed previous to June 30. for tKe purpose jf being 
reconstructed. * • 
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Amount op 


Shabu Capital op all Kailway Compakils actually 
PAID UP on thjb 31st Dec., xn 


£ 


1843 - 

. 


. 43,468,641 

1844 - 

. 


- 47,810,160 

1845 . 

- 


- 63,399,912 

1846 - 

• 


- 94,171,020 

1847 - 

- 


- 126,149,476 


Amount of Debts on the 31st Dec. in 


£ 

1843 - 


£ 

- 22,062,151 

1844 - 

- 

- 24,541,407 

1845 - 

. 

- 25,048,385 

1846 - 

. 

- 32,006,751 

1847 . . 

- 

- 40,788,765 


(JParliamentary Paper^ No, 159., House of Commons,^ Session 1844.) 


Capital and Loans authorised by Act of Parliament tbom 1st 
January, 1826, to 1st January, 1844. 

£ £ £ 

« By Sl^ares - - 57,387,735 

„ Loans - - - - 21,638,582 

Total . - - . .?Pl^^»317 ‘ 


Summary of the Amounts received on Calls, Arrears due, Sums 
borrowed which remain owing, and the Baj^vnce op Capital 
uncalled for. 


Ycnn. 

Amount 
rwinvitl on 
CalU. 

Amount re- 
iii.imini' due 
on Calls* 

Snm^ boT- 
ruMicI which 
remain owu)|;. 

D.il.'incc of 
Capitnl un 
cal.cd,tor 

p Italance of 
Monev tihich 
the Coin|iani» 
n tain {Kiwer 
to l^nruw. 




£ 

£ 

^ £ 


£ 

£ 



'184.3 and 

41,310,640 

601,997 

(felO,. 323*1 




TThese totals do not 

. 

previous 







I represent the 

13 

1841 

5, ICC, 923 

39,116 

2,213.947 




1 ainoimts received 

o 

mii 

17.C32.701 

439.216 

2,391,292 


98, £81, 02.5 

42.387,289 

^ by Shares or Loans 


1846 

20,384,253 

#1,210,114 





I I respectively on an\ 


1847 

32,4C7,04C 

4,419,857. 11,144,177 




1 I'iiilu-iil.nr day, a's 


. 1848 

8,9l8,40Cl 

4,.577,70» 

4,9f4»,243. 




1 1 the returns made 



1 





by tlie several Coinpanii's apply to 



I31,910,3G8| 

41,288,008’ 33,844,188 



difl'crcnt dates, extending over u 








period of nearly lour months. 


Office of Commissioners of Raiivnys, 
Wkileliall, SOtli August, 1S4S. 


DUNCAN M‘GREOOR. 

Registrar. 


{^Parliamentary Payer ^ A’o.TSl., Howe ofConnr.ons^ Setsion 1848.) 
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Eeport op the Commissionebs op Eailwats, 1848, 

• Opening of Railways. 

During the last two years a vei^ large addition has been 
made to the extent of railway open for traffic. At the end 
of 1845 it appeared that 2^441 miles were available to the 
public, 695 miles were opened in 1846, and 780 miles in 
1847 — making the whole extent of railway completed at the 
end of 1847, 3,816 miles, of which 3,157 are in England, 
‘ 440 in Scotland, and 219 miles in Ireland.” 

Statistics. 

“ Considering the large amount of* capital already invested 
in railways, the large amount which will be required within 
a brief period to complete those \vhich have been sanctioned, 
and the complicated nature of the financial engagements into 
which some of the Companies have entered, it appeared to be 
the duty of the Commissioners ^to endeavour to collect and 
arrange as much information as possible upon these subjects 
(the financial transactions of railway companies) from the 
sources available to them.”* 

The general results of the most interesting of these 
returns are shown in the following tablet : — 



Length of 
Hallway 
outhoiitM 
to lie 

conktructed. 

CavitAl autho* 
ribcd to lie 
raistd by 
Shares and 
Loans for Hall, 
way purposes. 


Amount actually raised. 

• 

Length of 
RaiUtny 
opened for 
Traffic. 


of Stoclf or 
Shares created. 

Shares. 

Loans. 

Total. 

Prior toSUt 

Miles. 

£ 

£ 

£ 

£ 

£ 

Miles, 

Dec. 1813. 
During i 

2,276 

82,848,081 

* 

43,468,641 
4, 34 !, 519 

22,062,151 

65,530,792 

1,962 

1844 

805 

20,454,608 

- 

2,479,256 

6,820,775 

196 

184.'> 

2,700 

50,479,48.5 

- 

15,622,831 

506,978 

16,129,809 

293 

184G 

4,5.38 

128,918,207 

- 

30,8.56,627 

6,958,366 

37.814,993 

595 

1847 

1.354 

44,879,730 

• 

32,173,973 

6,851,514 

41,025,487 

780 


11.G73 

336,580,210 

222,G;i5,668 

126,463,591 

40,856,265 

167,321,856 

3,816 


* From a return respecting the employment afforded by railways, it 
appears that on the 1st May, 1S47, there were 47,218 persons employed 
as servants of Companies, on 3,305 miles of Railway in operation, and 
that 256,509 were employed in constructing railways. 

t With reference to the amounts inserted in this table, it is necessary 
to remark they cannot be giveif with the precision of which a statement 
in figures is generally supposed to acfmit. The several sums returned 
are principally derived from tiie returns made by the Railfvay Com- 
panies. 
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" After observing thp'progress which has been already made 
with respect to nmways, it is interesting to consider what is 
likely to bo accomplished in the present and following years. 
It may be assumed that, at the end of 1847, all the lines 
authorised previously to 1844 were completed ; of 805 miles 
sanctioned in 1844, there had been 665 miles opened for 
public tra£5c, and the remainder were in progress; of 2,700 
miles authorised in 1845, there had been 786 completed ; and 
of 4,538 miles authorise in 1846, there had been 84 com- 
pleted. 

“ From this it appears that, imder ordinary circumstances, 
the rtulways sanctioned in one Session of Parliament are com- < 
pleted within four years and a half from the end of that 
Session ; that less than onc-fifth of the whole require more 
than three years and adialf for their completion ; about one- 
half requiring between two years and a half and three years 
and a half ; and the remainder less than two years and a half. 

“ If it could be supposed that these proportions would con- 
tinue to be observed, a fair estimate might be made, from the 
length of rmlway, and amount of railway capital authorised 
in each Session, of the number of miles which will be opened, 
and the amount which will be expended in railways In each 
year. Thus it might be expected that in 1848 the remainder 
of the lines sanctioned in 1844, one-half the eJttent of railway 
authorised in 1845, and about one-fourth of thitt authorised 
in 1846, or upwards of 2,600 miles would be opened. But 
it is known that many of the lines authorised in those years 
are not yet commenced ; that at the latter end of 1847 nearly 
1,200 miles of railway sanctioned in 1846 were not com- 
menced, and a few miles even of the railways authorised in 
1845; and it appears nearly certain that the expenditure 
necessary for proceeding; with the rapidity with which rail- 
ways have hitherto been constructed, cannot be maintained 
by the Companies. Under the act which the Legislature 
passed in December last, with a view to relieve the country 
from the effect of a too rapid expenditure on rmlways, the 
commencement of about 2,230 milcs^'of nulway is postponed 
for twelve months ; and applications have been made to the 
Commissioners for an extension of the time for the completion 
of 3,645 miles, being nearly half of the railways authorised 
and not completed. It may be ^ considered, therefore, that 
the rapidity with whidi the* several lines will be completed, 
’Will be «regulated by the facility with which the Companies 
can raise their capiti^ 
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“ If Bailwa^ Companies had experi^ced no extraordinary 
difficulty in raising capital during 1847, it may be estimated 
that their expenditure in that year, under the acts of 1844, 
1845, 1846, and 1847, vrould have been about 64,000,000/. ; 
but it appears that little more than 41,000,000/. were raised 
for railway purposes in that year. And if that be assumed 
as the limit which their expenditure will be able to attain, it 
will require four years for them to obtain the capital now 
authorised, but not yet raised by them. And if this expen- 
diture be maintained, and the capital authorised be sufficient 
for the completion of the severe lines, it may be expected 
,that about 2,000 miles will be completed annually during the 
next four years.” 


Total Debt or each CoMPAirr, divii>ei> accobdinq to the Bate 
OF Imtebest patable thebeon ok Dec. 31. 1847. 



Name of Railway. I ^ 


Arbroath and Forfar. 


Ballochney - - 

(Bishop Auckland* and 
Weardale - - - 

Bodmin & Wadebridge 
Bolton, Blackburn, Cli- 
theroe, and West 
Yorkshire 

Bridgewater and ) 
Taunton Canal, and f 
Stolford Harbour i 

and Railway - -j 
Bristol and Exeter 
Caledonian ... 

Chard . . . ^ 

Chester and Birkenhead 
Chester and Holyhead 
Clarence ... 
Cockermouth and Wor- 
kington ... 
Dublin and Drogheda - 
Dublin and Kingston . 
Dundee and Arbroath - 
Dundee and Newtyle - 
Dundee and Perth 
East Anglian 
Eastern Counties 
Eastern Union - 
East Lancashire - 
Edinburgh and Glasgow 
Edinburgh Se Northern 
Edinburgh,: Leith, and 
Oranton ... 
Exeter and Crediton . 
Furness ... 


£ £ £ £ 
9,400 . . 19,000 5,700 

10,504 


9,120 2,000 18,550 . 


35,709 - - 
7,200 - . 


858,120 . - 45,500 - . 

775,962 . . 62,300 . - 

51,323 y 

1 42,196 i 

108,653 - . 26,683 - . 

. - . . 598,794 - . 


25,466 1,200 


16,315 . - - - 

2 23,000 . e« - - 
9,600 . . 66,400 

245,800 - - - » 

131,600 - - 612,400 

56,450 . . • - 

77,884 . - 233,100 

70,382 . . 100.750 

298,165 - . 18,300 


126,905 42,700 .139,170 


’2300 - . I 


* 4 and 6 per cent. 


1 6 per cent. 
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Aberdeen • (part of Gt. 

North of Scotland • 

Railway) 1,189 0 10 10,700 10 5 

Airdrie and Bathgage 
Junction (part of •< 

Edinburgh and Glas- 
gow) ---- - - 

Alford Valley - -- 

Ambirgate, Nottingham, 
and Boston, and East- 
ern Junction --- - - - 10,316 7 4| 

• 

* This 'Company were not empSwered to pay interest on calls paid up under 
their ac\s, but the Great North of Scotland Company have power fe pay such 
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Name of Railway. 

« 

1844. 

M45. 

1846. 

1847. 

Kate of Inter^t 
authorised .1 

Companies* Act. , 


4 

«. 

<L 

£ 


d. 

£ 

fi. d 

£ s. 

d 


Ashburton, Newton, and 












South Devon - 

. 

• 


m 

• 






4 

Ayrshire and Bridge of 












Weir - . - 

- 

- 



• 


. 

- 

. 


4 

Ayrshire and Galloway 

- 

• 



- 



• 



5 

Belfast & County Down 

- 

- 



- 


- 

• 

882 13 

9 

4 

Birkenhead, Lanca- 












shire, and Cheshire 










« 


Junction - - - 

- 

• 



. 



. 

4,900 15 

11 

4 

Birmingham & Oxford 












Junction - - . 

• 

- 



- 


• 


40,49 2 

10 

4 

Birmingham, Wolver- 


r 










hampton, and Dudley 

- 

- 



• 


- 

• 

2,237 1 

1 

5 

Birmingham, Wolver- 












hampton, and Stour 












Valley - - - 

- 

- 



- 


• 

. 

5,165 14 

9 


Bolton, Blackburn, Cli- 












theroe, and West 











* 

Yorkshire 

- 

• 


ji 

• 


• 

. 

5,307 14 

7 


Boston, Stamford, and 












Birmin^am - % • 

- 




• 


- 

- 

802 19 

7 

5 

Bridgewater and Taun- 












tonCanal, & Stolford 












Harbour and Railway 

• 

• 



- 


- 


. 


4 

Bristol and Exeter 

1,510 

8 

0 

1,395 11 

8 

3,778 12 

4,850 12 

9 


Bristol and South Wales 












Junction 

- 

. 


. 

. 


901 

5 11 

570 4 

9 

4 

Buckinghamshire* 

- 

- 


- 

- 


- 

. 

6,838 0 

0 

4 

Caledon ianf 

• 

- 


- 

- 


- 

- 

8,616 8 

10 

4 

Chard ... 

- 

- 


- 

- 


- 

. 

- 


4 

Chester and Holyhead 

- 

- 


13,029 18 

0 

33,373 12 8 

51,955 16 

5 

5 

Cockermouth & Work- 












ington - - - 

- 

- 


- 

- 


- 

- 

83 14 

9 


Colchester, Stour Val- 



1 









ley, Sudbury, and 












Halstead 

- 

- 


- 

- 


- 

- 

944 0 

0 

5 

Cork and Bandon 

1 

- 


- 

- 


- 

- 

763 19 

11 


Cork and Waterford - 


- 


- 

- 


- 

- 

750 2 

9 

4 

Cork, Blackrock, and 












Passage - - - 

- 

- 


- 

- 


- 

- 

100 6 

1 

4 

Cornwall - - - 

- 

- 


- 

• 

* 

1,425 

0 0 

9,092 0 

0 

4 

Deesidc - - - 

- 

- 


- 

- 


- 

- 

- 


4 


* This rate of interest is authorised by the original acts of the Buckingham 
(Oxford and Bletchley Junction) and Buckinghamshire (Buckingham and 
Brackley) Companies. • . 

t 9 & 10 Viet c. 379. authorises the payment of interest on the Polloc and 
Go\an and Clydesdale Junction Railway Company's capital until the dividend 
guarantied by the Caledonian Comply is payable. 







APPENDIX 


47 


Name or Railway. 

1844. 

r 

1845. 

• 

1816. 

1847. 


• 





Dublin, Dundrum, and 
Rashfarnham - 
Dundalk & Enniskillen 
Dundee and Perth 
Ely and Huntingdon 
(East Anglian) 

Eastern Counties 
East I^ncashire - 
East of Fife 
Eastern Union - 
East and West India 
Docks and Birming- 
ham Junction - 
East and West York- 
shire Junction 
East Lincolnshire 
Edinburgh and Bath- 
gate 

Edinburgh and Glasgow 
Edinburgh & Northern 
Exeter and Crediton - 
Exeter and Exmouth - 
General TermiiTus and 
Glasgow Harbour - ^ 
Glasgow, Barrhead, anj 
Neilston Direct - ' 
Glasgow, Dumfries, and 
Carlisle - - - 

Glasgow, Kilmarnock, 
and Ardrossan 
Glasgow, Paisley, Kil- 
marnock, and Ayr - 
Glasgow Southern Ter- 
minal * - 

Glasgow, Streathaven, 
and Lesmaliagow 
Gloucester and Dean 
Forest - - - 

Great Northern - 
Great North of Scotland 
(Aberdeen) 

Great North of Scotland 
Eastern Extension - 
Great Southern & West- 
ern (Ireland) - 
Great Western and Ux- 
bridge . - - 


dA £ 8* d\ £ t, £ 


1,131 0 0 1,489 

3,830 5 4 3,347 

2,098 17 '3 4,555 

48,000 0 0 96,000 0 0 96,000 

17,330 
108 

1,377 10 1 4,436 3 5 13,191 


11 5 4 

0 0 4 
0 5 4 

14 10 d\ 
0 0 
19 11 
0 3 4 

16 10 


1,342 

1,976 11 3 2,501 

567 

268 

4,928 6 1 25,419 

731 18 7 , 


13 7 4 

13 6 4 

15 11 5 

0 11 4 

0 7 

11 8 5 


31 3 10 334 11 4 4 

1,717 8 6 4,732 18 6 4 

8,658 6 8 5 

1,038 9 2 4 

3,800 0 0 15,560 4 4 


793 l5 8 497 

21,045 12 0 52,266 


18 9 4 

10 10 5 


4,141 10 0 23,782 6 10 [83,122 11 8 5 

^ - . . 5 


* Included in the return of the Glasgow, Barrhead, and Neilstoj. 
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Name of Rattway. < 

1844. 

1845. 

184& j 

1847. 


Hartlepool Dock and 
Railway - - - 

Huddersfield and Man- 
chester Railway and 
Canal . - . 

Hull and Selby - 
Ipswich and Bury St 
Edmund’s 

Irish South-Eastern* - 
Kilkenny and Great 
Southern and Western 
Killarney Junction 
Lancashire and York- 
shire : 

Huddersfield and Shef- 
field Junction - 
Wakefield, Pontefract, 
and Goole f - 
Leeds and Thirsk 
Leeds, Dewsbury, and 
Manchester - ^ * 

Limerick, Ennis, and 
Killaloe - - 

Liverpool, Manchester, 
and Newcastle-upon- 
Tyne Junction 
London and Blackwall 
London, Brighton, and 
South Coast - 
TiOndon and North- 
Western 

Bedford, London, and 
Birmingham - 
Grand Junction - 
London and Birming- 
ham 

London and l^onth- 
Western 

Londonderry and Cole- 
raine - - - 

Londonderry and En- 
niskillen 

Mallow and Fermoy - 
]^Ialton and Driffield 
Junction 

Manchester, Buxton, 
Matlock, and Mid- 
land Junction - 


£ a. d.\ 


£ 8. d.\ 


£ 8, d, 

1,062 6 11 


£ 8. d\ 


7,540 9 11 27,929 11 7 5 

3,832 0 0 

2,222 3 3 10,227 4 10 

1,282 12 8 4 


396 13 9 4 


531 0 0 4,259 0 0 10,810 0 0 4 

809 0 0 6,803 0 0 10,068 0 0 

- 5,373 14 8 27,943 10 10 5 


1,940 0 0 


3,708 17 2 

27 16 G 
770 11 3 


8,156 0 0 4 

- • - 4 

6,747 5 6 4 

3,170 18 0 

8,106 0 0 

2,745 14 9 

13 0 1 


7,509 17 7 7,389 17 5 

< 


34,255 5 5 72,866 8 8 4 

3,038 12 10 5,003 10 2 

1,692 17 7 2,749 16 3 

4 

730 19 0 4 

^ - - 9,200 0 Oc 4 


* Interest payable on the calls paid up in respect of the capital of the late 
Wexfofd, Wicklow, Carlow, and Dublin Junction Company, 
f On branches authorised by act 1846. 
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Name of Railway. 

1844. 

1846. 

• 

1846. 

1847. 

Rate of Interest 
authorised by 
Companies’ Act. 

Manchester, Sheffield 
and Lincolnshire 

£ 8. d 

£ 8. d 

£ t. d 

£ s. d 

5 

Maryport and Carlisle 



• 76 9 1 

71 6 ( 

1 

Middlesbro’ and Redcai 
Midland Railiirays 


4,008 0 ( 

1,302 11 i 
47,116 0 ( 

1 • 

96,509 9 1( 


Midland Great- Western 
— Ireland 



3,614 5 S 

11,460 6 4 

4 

Monn^uthshire - 


- 

- 

- 

5 

Monmonthshire Canal 
Navigation Company 




598 6 £ 

5 

Mountmellick Junction 


- 

- 

- 

4 

Nei/('market and Ches- 
terford - - - 



• • 

1,634 15 £ 

2,007 7 

4 

Newry, Warrenpoint, 
and Rostrevor - 




1,369 3 C 

4 

Norfolk 


6,786 2 9 

3, 16 I] 

8,029 2 5 

5 

Yarmouth and Nor- 
wich - - - 

3,732 5 1C 

. 

. 

. 

5 

Low'cstoft Railway 
and Harbour 

North British 

72 0 0 

t 

1,876 15 0 

1,139 2 8 
4,165 6 1 

2823 2 2 
. 4,424 i 0 

5 

North-Western - 

- 

- 

. 

3,507 19 6 

4 

Northern Counties 

Union - - - 

9* 


. 

2,695 14 3 

4 

Oxford, Worcester, and 
Wolverhampton 

m 

. 1 

8,943 16 11 

18,442 10 4 

4 

Reading, Guildford, and 
Reigate - - - 

1 



9,019 11 4 

4 

Royston and Hitchin - 

- 

- 

2,200 0 0 

2,200 0 0 

4 

Scottijsh Grand Junction 

- 

. 

_ 


! 4 

Sheffield, Rotherham, 

1 Barnsley, Wakefield, 
Huddersfield, and 
Goole - - - 



• - 

1,684 14 4 

4 

Shrew'sbury and Bir- 
mingham 





4 

Shrewsbury and Here- 
ford - - - 



• 

1,085 0 9 

5 

Shropshire Union Rail- 
ways and Canal 



. 

15,028 12 3 

d 

Sligo and Shannon 

< 


. 

. 

4 

South Devon 

2,800 4 1 

13,727 9 9 

29,030 2 4 

46,751 19 9 

5 

South-Eastern - 
South Staffordshire 

Junction (part of 
South Staffordshire) 




37,668 7 8 

4 

South Wales 

- 

14, 8 

4,164 18 7 

13,947 8 4 

4 

Stocldon and Darlington 

985 0 6 

904 0 0 

748 0 0 

821 0 0 


TaffVale - - - 


d 

• 

1,913 5 5 
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Name of Railway. 

» 

IU4. 

1845. 

11846. 

1847. 

i 

111 

Taw Railway aod Dock 

£ hd. 

£ s, d. 

£ s, d. 

£ s. d. 
'5,030 15 I 


Templemore and Ne> 

nagh 





4 

Tenby, Saundersfbrd, 
and South Wales - 




464 0 0 


Vale of Neath - 



- 

2,111 11 5 

4 

Waterford and Kil- 
kenny - - - 



1,724 18 11 

3,986 13 4 

>4 




184 0 2 

8,115 11 8 


Waterford, Wexford, 
Wicklow, and Dublm 
Junction - - - 

. « . 1 



1,357 2 3 

4 

Wear Valley (Bishop 
Auckland & Weardale) 



3,988 6 1 

'2,676 1 10 


West Cornwall - 

m * 

m • 

• 

. 

4 

Wharfdale - - - 

• • 


. 

1,117 7 1 

4 

Whitehaven’ and Fur- 
ness Junction - 

• 

• * 

* • 

2,101 8 11 

• 

4 

Wilts, Somerset, and 
Weymouth 

m ■ 

1 

3,550 11 5 

13,985 11 5 

4 


m m 


- 

. 

5 

Great North of England 

m m 


mmmm 



Totals • 

16,609 19 6 

106,682 9 4 

402,780 14 «; 

1,007,864 15 1 
* 



{Parliameniary Papery No, 71. House of Lords, Session 1848.) 
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Loans faklinq due. 




Name of Railway. 

• 

1849. 

1850. 

Flr&t 

Half-Year. 

Second 

Half-Year 

First 

Half-Year 

Second 

Half-Year. 




£ 

£ 

£ 

£ 

Aberdare - - - 

-> 

- 

- 

m 

16,600 

Aberdeen - - - 

- 

. 

. 

15,221 

8.0001 

Arbroath and Forfar 

. 

- 

8,900 

1,000 

1.000 


Bishop Auckland and Weardale 

- 

14,452 

10,750 

Bristol and Exeter 

• 

• 

119,160 

7.700 

Caledonian - - - 

. 

- 

101,000 

1,500 

6,800 


Chester and Holyhead - 

• 

- 

2,500 

70,300 

22,000 

1,000 

Cockcrmouth and Workington 

- 

4,400 

L950 

Dublin and Drogheda - 

• 

- 

- 

12,000 


25,000 

East Lancashire • 

• 


1,300 

51,400 



Eastern Counties - 

- 

- 

•165,ti69 

10 

,000 

Edinburgh and Glasgow 

- 

- 

155,6751 34,500 

45,500 

3,800 

Edinburgh, Leith, and Granton 

- 

39,500 



Eastern Union - - > 

- 

- 

12,500 




Glasgow, Paisley, and Greenock 

- 

30,700 

18,855 

8,630 


Great Southern & Western (Ireland) 

9,600 



Great Western 

- 

•• 

487,282 

506,056 

Ipswich and Bury St. Edmund’s 

. 

- 

- - 

61,943 


Kendal and Windermere 

- 

- 

- 

7,420 


• 

Lancaster and Carlisle - 

- 

- 

2,000 

• 106,920 

Llanelly - - - 

- 

- 

1,400 

• 

2,300 


London and^ifackwall - 

- 

- 

6,500 

10,200 

26,550 

31,530 

London, Brighton, and South Coast 

72,000 

8,900 

8,500 

18,860 

London and North -Western 

. 

- 

384,000 

773,250 

740,400' 212,400 

London and South-Western 

• 

- 

154,200 


21,300 

27,500 

Lynn and Dereham 

- 

- 

3,200 



Lynn and Ely 

- 

- 

52,000 



Maryport and Carlisle - 

- 

- 

73,110 

32,450 

Midland - - - 

- 

- 

396,930 

238,450 

130,970 

94,041 

Newcastle and Berwick - 

- 

- 

51,950 

33,250 


1,000 

Newcastle and Carlisle - 

- 

- 

157,150 

24,317 

33,520 

19.400 

Norfolk - - - 

- 

- 

• 

- 

72,000 

North Union 

- 

- 

50,610 

5,400 

47,950. 

22,600 

Northern and Eastern - 

- 

- 

56,800 

. 

4,200 


South Devon 

- 

- 

77,800 

174*400 

2,200 

15,900 

South-Eastern - 

- 


Uncertain. 

Uncertain. 

Stockton and Hartlepool 

- 

- 

23,000 

- 

11,000 


TafTVale - - ** 

- 

- 

• 5,160 

- 

26,811 

550 ' 

Whitehaven J unction - 

- 

- 

- 

2,700 



York. and Newcastle 

- 

. 

41,550 

32,400 



York and North Midland 


■ 

74,000 

1,000 

500 



{Arranged from Parlfamenta^y Paper ^ No, 277., Session 1847.) 
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Statement laid beIobe the Lord Lieutenant op 
Ireland on the 17th February, 1849. 

Plan upon which Government Aid is sought for certain Irish 
Railways, 1849. 

1st. That the Company, by having half its capital paid up, 
be legally in a position to borrow. 

2d. That the loan be to the extent of the parliamentary 
borrowing power, namely — one-third of the capital. 

3d. That the loan shall under no circumstances be appro- 
priated to the liquidation of existing liabilities, but be devoted 
exclusively to the further progress of the undertaking. 

4th. That the loan be made in four equal instalments ; the 
second and subsequent instalments not to be required until 
an engineer appointed by the government shall have certified 
that the amount previously advanced has been actually ex- 
pended on the line. 

5th. That the Company pay interest at the rate of 3^ per 
cent, per annum ; and commence repayment of principal at 
the end of five years from the'^ completion of loan ; and such 
repayment be extended over fifteen or twenty years from that 
period. 

The amount of the loan required being 1,260,0007., as a 
financial measure the Government would be actual gainers to 
the following extent : — 

Issue of Exchequer Bills at present Premium. Immediate 

Gain ------- £25,200 

Ditto Exchequer Bills at 2d. per Diem. Annual Gain - G,300 

Or, Ditto \\d. do. do. - 15,750 

An annual payment of 8^ per cent, for fifteen years would 
repay the entire principal, with interest at the rate proposed ; 
or an annual payment of 7 per cent, would repay principal 
and interest in twenty years. 

It is confidently believed that the strictest investigation 
into the individual merit and position of the companies now 
seeking loans, will afiford satisfactory evidence of their means 
of repayment. 

The several Companies can also offer the amount of com- 
pensation, to which each will become entitled for the carriage 
of mails, as a guarantee, pro tanto, for the due and regular 
payment of the interest on the loans. 

In the Session of 1847, the piinciple of a direct public 
loan to Irish Bailway Companies legally entitled to borrow, 
Avas admitted by the Govemihent and the Jjegislature, upon 
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which occasion one Company^ the Gveat Southern and West- 
ern, received a loan of 500 , 000 /. ; whereas the whole amount 
sought by the six Companies now applying is 1 , 260 , 000 /. 

Should it be considered preferable that the Government- 
should guarantee interest, rather than directly provide the 
amount required, such a plan would equally effect the object 
of the Railway Companies. The principle of Government 
aid by this means was last Session admitted by the Legis- 
lature in the act (11 & 12 Viet. o. 130 .) by which her Majesty 
was authorised to guarantee the payment of interest upon the 
capital raised by certain Colonisd Legislatures for the forma- 
tion of railways amongst other purposes. 

N. B. Schedule A. shows the Companies in a position to 
borrow on the proposed plan. The position of the remaining 
Incorporated Irish Railway Companies Is shown in Schedules 
B. and C. 

Schedule A. 


Railway Companies requiring Loans from Government^ and entitled to 
borrow under the proposed Plan. 


Name of Company. 

Capital. 

fxwn 

required. 

Shares. 

* 

73 

Length 

In 

Miles. 

Obserrations. 


£ 

£ 

£ 

£ 


• 

Cork iftid Bandon 

210.000 

80,000 

316,606 

.W 

37* 

20 

No part open. 

Dublin and Belfatt Junction 

; 950,000 

50 

35 

73* 

Open from Drogheda to 
Dundnlk, 22 miles. 

Londonderry «nd Coleraine 

600,000 

166,666 

113,333 

50 

35 

35* 

No part open. 

Londonderry and Enniskillen 

340,000 

50 

35 

35 

Open— Derry to Strabanesl 
15 miles. 

Midland Great Western ; - 

1,000,000 

333,333 

50 

47* 

97 

Open— Dublin to Mullingar 
50 miles. 

Waterford and Limerick 

750,000 

250,000 

60 

47* 

77 

Open —Limerick to Tip- 
perary, 25 miles. 

Six Companies - 

3,780,000 

1,260,000 



338 

Miles. Total open, 112 m. 


Schedule B. 


Irish Railway Companies with Lines whojjy or in part open which would 
not require Loans under the proposed Plan. 


Name of Company. 

Capital. 

Length. 

Observations. 

• 

Belfast and Ballymena 
Dublin and Drogheda 
Dublin and Kingstown 
Great Southern and 
Western 

Newry, Warrenpoint, 
and Rosstrevor 
Ulster - - - 

Waterford & Kilkenny 

£ 

385.000 
^,000 

600.000 

2,500,000 

100^000 
, 600,000 
^ 250*^ 

Miles. 

39 

33 

7 

200 

36 

37 

Open without Government Aid. 
0[>cn with Government Aid. 
Ditto with do. 

Ditto (135 miles) with do. 

Made to Warrenpoint without. 
Open with Government Aid. 
Ditto (11 miles) with do. 

. . • 

Seven Companies - 

a C 


860 * 

• 
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Schedule C. 


Remaining Irish Companies which are not in a position to horrow on the 
Terms proposed. 


NameofConpany. 

Capital. .Shares. 

1 

Calls. 

Miles. 

Observations. 


£ £ 

* 



Belfast, and Countv Down 
Clonmel and Thurles 

500,000 50 


45 

Open to Hollywood (4* miles). 

400,000 25 

A 

25 

Not commenced. 

Cork, Blackrock. and Passage - 

'130,000 20 

10 

6i ; 1 

Works in progress. 

Cork and Waterford 

l.500,000; 25 


97 

Not commenced. 

Dublin, Belfast, and Coleraine - 

040,000 SO 

87; 

Ditto. 

Dublin, Dundrum, and Rath- 
farnham. 

200,000 25 

1 

n 

4 

Ditto. 

Dundalk and Enniskillen 

450,000 30 

221 

40* 

Open — Dundalk to Castle- 
blayney. 

Open 10* miles. 

Irish South-Eastern 

1.050.000 20 

8 

Killarney Junctions 

1 375,000i 25 

5 

39& 

Not commenced. 

Killamey and Valentia - 

300.000! 10 

24 

37{ 

Ditto. 

Kilkenny, and Great Southern 
and Western. i* 

225,000, 50 

1 

4 

26 

Ditto. 

Limerick, Ennis, and Killaloe - 

300,000 50 

5 

37 

Ditto. 

Mallow and Fermoy 

150,000 60 

2 

16 

Ditto. 

Mountmeliick Junction - 

22,500! 50 

i 


Ditto. 

Newry and Enniskillen - 

900,000 50 


71 

Works on 5 miles in progress. 

Sligo and Shannon 

100,0001 20 

H 

13 

Not commenced. 

Templemore and Nenagh 

140.000 20 

2 

20* 

135* 

Ditto. 

Waterford, Wexford, and Wicklow 

2,000.000 20 

3 

W'orks in progress to Bray. 

Eighteen Companies • 

9,382,000 -t- 

- - 

764* 



SHROPSHIRE UNION RAILWAY AND CANAL COMPANY. 
(See p. 63.) 

Statement of Capital Account to Dec. 31. 1848. 


Receipts. 

On Shares - - • - 

„ Late Ellesmere and Chester Canal Company 


Expenditure, 

Parliamentary and Law (including Sur- 
veying) 

Engineering 
Land - - 

Works - - 

Permanent Way 
General Expenses 

Interest - - - * 


£ s. d, 
619,921 4 9 
11,331 4 0 

631,252 8 9 


109^445 4 4 
13,149 2 11 
54,180 19 3 
264,498 13 0 
30,556 6 4 
20,817 4 0 
* 18,781 3 9 


502,428 13 7 ’ 


Balance of Capital 


128,823 15 2 
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Cakal Beyekue AqpouKT. 

For Half-Year ending Dec. 31. 1848. 


Receipts 
Expenditure - 


Balance of Account to June 30. 1848 - 


£ s. d. 
39,480 18 1 

15,883 7 9 


23,597 10 4 
3,363 10 8 


Interest on Canal Debts and Liabilities to 
Dec. 31. 1848 - . - 

Interest on Canal Share Capital to ditto 


26,961 1 0 

£ s. d. 

18,055 18 4 
11,209 6 0 

29,265 4 4 


Balance to Debit of Account - 2,304 3 4 


Report at Meeting^ March 22. 1849. 

The Shrewsbury and Stafford Line is now so far advanced 
towards completion that it be opened for traffic early in 
May. 

Adverting to the assurance given at the last^gencral meet- 
ing, -that no new works would be undertaken without the 
express sanction of the proprietors, the Directors have now 
to state, that they have it under consideration to recommend 
the abandonment of the Chester and Wolverhampton, and 
Crewe and Newtown Lines, and that arrangements with the 
London and North-Western Company are in progress with 
a view to that object. A reduction in the capital of the 
Company will form a part in these arrangements. 
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CLARENCE RAILWAY COMPANY. 
(See p. 466.) 

Meeting held April 17. 1849. 
Revenue Account fob the Yeab 1848. 


Receipts ------ 

Expenditure (including 8,284Z. 165. 7c?., being tbe 
Stockton and Hartlepool Railway Company's propor- 
tion of revenue at the rate of 27^ per cent.) - 


Preference Charges, Interest, and Dividends 


Amount of Reserved Fund for the year 1847 


c. 


& 

5 . 

</. 

41,898 

4 

3 

20,166 

4 

5 

21,731 

19 

10 

14,664 

17 

6 

7,067 

2 

4 

3,826 

0 

9 

10,892 

3 

1 


I<; was rei^lved — That a dividend of 30^. per share on the 
original shares^ for the year 1848, be payable on and» after 
the Ist June, 1849, subject to the raising cfcthe sum of 
7,394/. (mentioned in the report as paid to the 'Exchequer 
Loan Commissioners, including 1,635/. for the present year), 
by an issue of Government Loan Shares, carrying a rate of 
dividend not exceeding 5 per cent., and that the committee 
be authorised to issue the same shares accordingly. 



Glabekce Railway Company’s Capital Account. 
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TABLES OF DIVIDENDS 

WHICH HAVE BEEN PAID BT THE BAILWAT COMPANIES. 


LONDON AND NOETH-WESTERN RAILWAY. 


LIVERPOOL AND MANCHESTER RAILWAY. 


Half-Year 

ending 

;To Proprietors 
Riglstei .‘d on 

Rate per 
Cent, per 
Annum. 

Shares. 

£100 

£50 


^ £40 



£ 

a. id. 

8. d. 

s. d. 

s. d. 

Dec. 31/41. 


10 

100 0 

50 0 

*25 0 


June 30/42. 


9» 

100 0 

50 0 

‘25 0 


Dec. 31/42. 

“ • % 

99 

100 0 

50 0 

25 0 


June 30/43. 


99 

100 0 

50 0 

25 0 


Dec. 31/43. 

« • 

99 

100 0 

50 0 

25 0 


June 30/44. r . 

July 13. 

99 

100 0 

50 0 

25 0 


Dec. 31/44. 

- 

9 

90 0 

45 0 

22 \> 

16 0 

June 30/45. 

- 

10 

100 0 

50 0 

25 0 

21 0 


Less Income Tux. 


GRAND JUNCTION. 


Half-Year 

ending 

To Proprietors 
Registered on 

Rate per 
Cent.per 
(Inoum. 




Shares. 




£100 

£50 

£25 

£25 

£12 10 

£25 

£40 


4. 

£ 


8. 

8. 

8. d. 


■ 

M 

Dec. 31/41. 


12 

120 

60 

30 

18 9 




June 30/42. 

1 July 16/42. 

10 

100 

50 

25 

15 0 




Dec. 31/42. 1 

Jan. 16/43. 

99 

100 

50 

25 

16 3 




June 30/43. 

July 15/43. 

99 

100 

6(r 

25 

17 6 




Dec. 31/43. 

Jan. 13/44. 

99 

100 

50 

25 

17 6 




June 30/44. 

July 12/44. 

91 

100 

50 

25 

17 6 




Dec. 31/44. 

• 

99 

100 

50 

25 

18 5^ 

0 6 



June 30/45. 

- 

99 

100 

50 

25 

20 10 

2 6 



Dec. 31/45. 

Jao. 15/46. 

99 

1 

100$. 


21 3 

2 6 

10 

22* 


c 1 


Dec. 31/45. | Jao. 15/46. 
Less Income Tax, 


n*‘ 


* Free of Income Tax. 
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LONDON AND BIRMINGHAM RAlCWAY. 



* Free of Income Tax, 











LONDON AND NORTH-WESTERN RAILWAY. 
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ld!:ome Tax. 
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GBEAT WESTERN RAILWAY. 


Half-Year 

ending. 

To Proprietors 
Registered on 

> 4 J £3 

Shares. 

£100 


£20 

£20 

£20 

£25 

£17 



£ 

s.d. 

a. d. 

a. d. 

a. d. 

a. d. 

a. d. 

a. d. 

Dec. 31/40. 

Feb. 14/41. 

3 

19 6 

15 0 

1 2J 





‘jane 30/41. 

Aug. 16/41. 

ft 

19 6 

15 0 

1 2J 





Dec. 31/41. 

Feb. 14/42. 

6 

39 0 

30 0 

2 4| 





Jnne 30/42. 

Aug. 8/42. 

ft 

39 0 

30 0 

2 4} 

# 




Dec. 31/42. 

Feb. 6/43. 

7 

45 6 

35 0 

2 





June 30/43. 

Aug. 7/43. 

5 

32 6 

25 0 

6 0 

2 0 




Dec. 31/43. 

Feb. 5/44. 

6 

39 0 

30 1) 

7 2| 

2 4J 




June 30/44. 

Aug. 5/44. 

7 

52 6 

35 0 

8 4J 

2 9i 


• 

• 

Dec. 31/i4. 

Feb. 1/45. 

8 

60 0 

40 0 

9 7i 

3 2| 




June 30/45. 

Aug. 4/45. 

ft 

64 0 

40 0 

9 7i 

3 21 

16 0 



Dec. 31/45. 

Feb. 2/46. 

n 

64 0 

40 0 

9 7i 

3 2| 

16 0 

2 0 


June 30/46. 

Aug. 3/46. 

If 

68 0 

40 0 

9 7i 

3 2? 16 0 

4 0 


Dec. 31/46. 

Feb. 8/47. 

ft 

68 0 

40 0 

9 7i 

3 2 ; 16 0 


8 0 

1 n 

June 30/47. 

Aug. 9/47. 

ft 

68 0, 

40 0 

• 

16 C 


10 (f 

3 n 

Dec. 31/47. 

Feb. 7/48. 

7 

59 6 

35 0 


U C 


10 6 

4 10| 

June 30/48. 

Aug. 7/48. 

ft 1 

63 0 

35 0 


14 0 

• 

12 3 

6 n 

Dec. 31/48. 

Feb. 5/49. 


54 030 0 


12 0 


12 747 91 



••1 

1 

1 




1 



Less Income Tax. 
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MIDLAND RAILWAY. 

NORTH MIDLAND RAILWAY. 


Half-Year endiDg 

To Proprietors 
Registered on 

Rate 

per Cent, 
iper Ann. 

Shares. 

£100 

£50- 

Thirds. 




a. d. 

a. d. 

a. d. 

June 30/41. 

- - - • 

- 

40 0 

so 0 


Dec. 31/41. 

Feb. 16/42. 

- 

30 0 


5 0 


Aug. 13/42. 

- 


10 0 

6 8^ 

Dec. 31/42. 

Feb. 1.5/43. 

- 

32 6 

16 3 

10 10 


July 31/43. 

- 



10 0 

Dec. 31/43. 

Jan. 31/44. 


40 0 


13 4 

June 30/44. 

Julys-l/44l| 

- 

42 0 

21 0 

14 0 


Free of Income Tax. 


BIRMINGHAM AND DERBY RAILWAY. 


June 30/40. 

Dec. 31/40. 

June 30/41. 

Dec. 31/41. 

June 30/42. 

Dec. 31/42. 

June 30/43. 

Dec. 31/43. 

June 30/44. 

Feb. 7/42, for ayr. 
Aug. 5/42. 

Feb. 24/43. 

Aug. 17/43. 

Feb. 16/44. 

July 1/44. 

- - 

£100 

Thirds. 

Eighths. 

a. d. 
20 0 
15 o' 

45 0 
12 0 
20 0 

5 0 
28 0 
26 6 

a. d. 

1 5 0 

15 0 

4 0 

6 8 

1 8 

9 4 

8 10 

a. d, 

0 3} 

0 2J 

1 4 

1 3* 

4 

MIDLAND COUNTIES* RAILWAY. 




£100 

£25 




<ti 

. 1 . d. 

a. </. 

a. d. 

June 30/41. 

- - - - 

- - 

50 0 

12 6 


Dee. 31/41. 

Feb. 11/42. 

- 

40 0 

10 0 


June 30/42. 

Aug. 6/42. 

- 

30 0 

7 6 


Dec. 31/42. 

March 4/43. 

- 

30 0 

7 6 

0 7 

June 30/43. 

Aug. 4/43. 

- 

24 0 

6 0 

■Ka 

Dec. 31/43. 

Feb. 5/44. 


44 0 

11 0 

■Ml 

June 30/44. 

( 

July 1/44. ‘ - 

"V; " 1 

42 6 

10 7} 

M 


* Le 89 Income Tax. 




















MIDLAND RAILWAY. 
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Stock. * 

8 

% 

Leicester and 
Swanoiogtoo, 

8 per Cent. 

S, d, 

80 0 

80 0 

80 

80 0 

8) 0 

80 0 

[tdland ;£50 
ad Midland 

Shares. 

S 

St) 

1 ^ 

1 ■< 2 1l 

r Ji 

1 

■S^ •O* ... - 3* s* f)J 

s? eS 

ti «o eo o> 

w *• III ©1 ©1 g’g 

. to «« 

£40 

4 per Cent. 

s, d» 

1 6i 

6 8 

12 2 

ns 0 

19 0 

Stock. 

eicester and 
ar (Sheffield 

* Stock. 

S 

Birmingham 
and Derby. 

r. d, 

46 8 

46 3 

60 0 

56 3 

56 3 

56 3 

56 3 

46 3 

36 3 

X. 

Stock, the L 
r in each ye 

8 

Preference 

6 per Cent. 

a. d, 

60 0 

60 0 

73 9 

70 0 • 

70 0 

70 0 

70 0 

60 0 

60 0 

5 Inctoie Ta 

845. This 
1st Decembe 

• 

• 

8 

• lo CO 

•JO OOJOOOOOO ^ 'g 

g 3 

.OOCOOOOOOO -§ 

Rate 
per Cent, 
per 

Annum. 

io 

W9HO CO USIOB .Alee io«d P CO 

^ '«1' CO «« 

^ ^ ^ ^ ^ ^ 

«)ap d CO 

<o o o S? '5b 

To Proprietors Regis- 
tered on 

j|Q. n/45. 

July 12/45. 

Jan. 6/46. 

July n/46. - 

Jan. 16/47. 

July 30/47. - ' 

Jan. 24/48. 

Ang. 5/48. 

Jan. 27/4^. 

herham Stock 6 pei 
’roprietors on the I 

• { 

r 

Dec! 31/44. 

June 3(^45. 

Dec. 31/45. 

June §0/46. 

Dec. 31/46. 

June 30/47. 

Dec. 31/47. 

June 30/48. 

Dec. 31/48. - 

Sheffield and Rol 
Shares, payable to ] 
£50, free of tax). 
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Sept. /36. 
Dec. 30/37. 
Dec. 31/38. 
Dec. 31/39. 
Dec. 31/40. 
Dec. 31/41. 
Dec. 31/42. 


. Jan. 12/37. 

- Jan. 11/38. 
. Jan. 17/39. 

- Mar. 31/40. 

- Feb. 27/41- 

- Feb. 10/42. 
Mar. 24/43. 


Half-year ending 
June 30/43. 

Dec. 31/43. 

June 30/44. 

Dec. 31/44. 

June 30/45. 

Dec. 31/45. 

June 30/46. 

Dec. 31/46. 

June 30/47. 

Dec. 31/47. 

Jui\e 30/48. 

Dec. 31/48. •- 


Aug. 4/43. - 5 

Mar. 22/44. - 5 

Aug. 30/44. - 5J 

Mar. 1/45. - - - 

Sept. 20/4i>. ... 

Jan. 28/46. - 6 

July 27/46. - 6 

Jan. 16/47. - „ 

July 24/47. „ 

Jan. 17/48. - „ 

July 17/48. - „ 

Jan. 17/49. - „ 

Less Income Tax. 


16 llj 10 2 

30 0 18 0 

30 0 18 0 

30 0 21 0 ' 

30 0 21 11 

30 0 22 10 

30 0 23 8.1 

30 0 24 7 


BIRMINGHAM AND GLOUCESTER RAILWAY. 


Half.Year ending 


To Proprietors 
Registered on 


Rate 

per Cent, 
per 

Aiiuuin. 


Dec. 31/41. 
June 30/42. 
Dec. 31/42. 
June 30/43. 
Dec. 31/43. 
June 30/44. 
Dec. 31/44. 
June 30/45. 
Dec. 31/45. 
June 30/46. 
Dec. 31/46. 
June 30/47. 
Dec. 31/47. 
June 30/48. 
Dec. 31/48. 


- Feb. 9/42. - 

- Aug. 11/42. - 

- Feb. 6/43. - 

- Aug. 15/43. - 

- F\jb. 14/44. » 

- Aug, 14/44, - 

- Feb. 15/45. - 

- Aug. 16/45. - 

- Jan. 24/46. - 

- July 30/46. - 

- Jan. 16/47. - 

- July 24/47. - 

- Jan. 17/48. - 

- July 17/48. - 

- Jan. 17/49. - 


s, d. 

30 0* 

nil. 

25 0* 

12 0 
30 0 

25 0 

40 0 

36 0 

60 0 


60 0 
60 0 


6 3 

10 0 
9 0 

15 0 

15 0 

15 0 


ibess Income Tax. 


For the Trhole year. 
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LANCASHIRE AND YORKSHIRE RAILWAY. 


MANCHESTER AND LEEDS RAILWAY. 


Half-Year [To Proprietors 
ending Registered on 


S • Shares. 

Ho Proprietors < 1 

KegUteredon ^5 

t £100 £50 perCnt. £6 5jf. £20 Manchester, IJol- 

per An. tun, & Bury. 


Dec. 31/41. Mar. 8/42. 
June 30/42. - 
Dec. *31/42. Feb. 21/43. 
June 30/43. Aug. 28/43. 
Dec. 31/43. Mar. !5/44. 
June 30/44. Aug. 27/44. 
Doc. 31/44. Mar. 3/45. 
June 30/45. Sept. 2/45. 
Dec. 31/45. Feb. 23/40. 
June 30/46. Aug. 3i/46. 
Dec. ^1/40. Mar. l[47._ 


£ I «. d. ». d. ». d. s. d. s. d. s. d. 
G !42 0 18 0 0 LO « 

Sj ].38 6 16 0 2 0 

„ ;38 6 16 C 1 2 0 

„ :.38 6| 16 6 I 2 0 

7 '49 0, 21 0|2 0 

„ 149 0,21 0 12 0 

8 .56 O' 24 0 ! 2 0 

„ :58 0 25M ! 2 0 

„ iOO 10 27 2i2 0 ! 

7 |57 5, 26 7 ; 2 0 4 4j- 4 6 

„ 57 5i 20 7 1 2 0 4 4j 5 6 1)4 0 


0 4 3 


L.\NCASHIRE AND YORKSHIRE RAILWAY. 


HaIf'Yi*ar To IVopnolors S 
ciidiiiK lU'Ki^itcrcd on U 

I 


Mane, ^ 

I D'lUorii l'rt*lcr« ^ 

jeiOO £:j0 £25 Uct 5#. £i0 £12 and ..r (S,,. « 

I if/iv!-'- s* 


£ s. rf. j. d. s, d.' s. d. d s.d. s. d. s. d. s.d.s 
June 30/17. Aug. 4/i7. 7 57 5 j‘iG 7 8 5 j 4 «I^ G G - jG.5 1 

Dec. 31/17. Feb. 9/48. 7 57 5 j2G 7 10 IJ 4 7 3 - 05 •! 

June 30/18. Aug. lG/48. G 49 4^24 Oj 8 11 3 9 GO - 155 9^ 

Doc. .31/48. Feb. 14/19. 5 43 0 !21««G I 8 9 3 4 0 .3 G46 6 2 3^1 6S 

Less Income Tax. 

Note.— T his Table has not been examined at the OQice of the Company. 
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MANCHESTER, BOLTON, AND BURY RAILWAY. 







Sharea. 

xifUi* X car enuing 


£100 

£20 

Dec. 31/38. 




s, 

30 

0 

a. </. 

June 30/39. 

- 

- 

• 

10 

0 


Dec. 31/39. 

- 

- 

- 

10 

0 


June 30/40. 

- 


- 

10 

0 


Dec. 31/40. 

- 


- 

20 

0 


June 30/41. 

- 


- 

30 

0 


Dec. 31/41. 

- 


- 

20 

0 


June 30/42. 



. 

20 

0 


Dec. 31/42. 

- 


- 

20 

0 


June 30/43. 

- 


. 

27 

6 


Dec. 31/43. 


t . 

. ! 

1 

40 

0 


June 30/44. 

- 


- i 

42 

0 


Dec. 31/44. 

- 


1 

54 

0 


June 30/45. 

- 


• 

55 

0 


Dec. 31/45. 

• 


- 

55 

0 


June 30/46. 

- 

- 


58 

0 

4 3 


NORTH UNION RAILWAY. 


r 

Half-Year ending 

To Proprietors 
Registered on 

Rate 

per Ami. 

SifAREa, 

4 

£100 

w> 

1 Consolidated Stock. 

A. 

B. 



£ 

8. 


s, d. 

8. d. 

Dec. 31/39. - 

1 St. Ann. Division. 

63 

100 




June 30/40. - 

- 

»» 

50 




Dec. 31/40. - 

- 

»> 

50 




June 30/41. - 

- 


50 




Dec. 31/41. - 

“ 1 • 


50 




June 30/42. - 

- 

>» 

50 




Dec. 31/42. - 

- 


50 




June 30/43. - 

- 

- 

45 




Dec. 31/43. - 

i) 

- 

50 & bonus. 



June 30/44. - 

Aug.1/44. 

5\Sc. 2g 

- 

- 

52 6 

26 3 

Dec. 31/44. - 

- 

6i& SJ 

- 

- 

67 6 

33 9 

June 30/45. - 

- 

8&4 

«•! • 


80 0 

40 0 

Dec. 31/45. - 

- 

6&4 

- 


€0 0 

40 0 

June 30/46. - 

. 

10&7 

• 


100 0 

70 0 

Dec. 31/46. - 

Feb. 1/47. 

tf 

- 


100 0 

70 0 

June 30/47. - 

July 24/47. 

*» 

- 


100 0 

70 0 

Dec. 31/47. - 

- 

fl 

- 


100 0 

70 0 

June 30/48. - 

July 15/48. 

»» 

- 


100 0 

70 0 

Dec. 31/48. - 

Jan. 13/49. 


I* 


100 0 

70 0 


Less Income Tax. 




Noxe. — T his Table has not been examined at the Office of the Company. | 



MANCHESTER, SHEFFIELD, AND LINCOLNSHIRE RAILWAY. 


►IX. 


67 



The original £100 shares less Income Tax. The other shares free of tax. 

All shares but the original, to proprietors on the register 30th June and 31st December in each year. 
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YORK AND* NORTH MIDLAND RAILWAY. 


Ilalf-Y«ar 

ending 

c 

ToPropriptors 
Registered on 

1, 

Rate 
per Cent, 
pur Annum. 

Shares. 

£50 

£25 

Leeds and 
Selby., 

Extensions. 

;E. and W. 
Hiding. 

£50 

£25 

:£25 

£25 

£25 




£ 

s. 

8, 

8. 

8, 

8, d. 

8, 


8, 

Dec. 31/39. 

- 

- 

7 

21 








June 30/40. 

- 

. 

7 

24 








Dec. 31/40. 

- 

- 

7 

35 








June 30/41. 

- 

- 

9 

45 








Dec. 31/41. 

- 

- 

10 

50 








June 30/42. 

- 

• - 

10 

50 








Dec. 31/42. 

- 

- 


60 

20 







.Tune 30/43. 

- 

- 


50 

20 







Dee. 31/43. 

- 

- f 

Cl 

50 

23 







Jjinc 30/44. 

- 

. 


50 

24 







Dec. 31/44. 

- 

- 

)) 

50 

25 

38 

19 




* 

June 30/4“). 

July 24/45. 


50 

2.5 

38 

19 





Dec. 31/45. 

Jan. 5/4G. 


50 

25 

38 

19 

25 

2 

6 


June 30/4(j. 

July 18/46. 


.50 

25 

42 

21 

25 

15 

0 


Dec. 31/4G. 

Jan. 20/47- 

»> 

50 

25 

44 1 

22 

25 

19 

0 


June 30/47. 

Aug. 2/47. 

»» 

’.50 

t 

25 

50 1 

25 

25 

20 

0 


♦ 






Stock. 





TTcc. 31/47. 

fcb. 

9/48. 

99 



100s. 





June 30/48. 

Aug. 11/48. 

8 



80s. 




12 

Dec. 31/48. 

Feb. 

7/49. j 

6 



GOat. 

* 



12 




Less Income tax. 




* 





HULI 

AND SEDBY 

RAILW 

AY. 









R.'Wu 

Shares. 

I Half-Year ending 

Tn Proprietors Pr_ 
gistcre i on 

per tVnt. 

fipr 





^ £12 i n,«. 





Anniiin. 

£50 

£25 

in*r Ann. 




« 

£ 

s. 

S. 

(L 

8, d. 


Jf. d. 

Dec. 31/40. 


- 


2 

0 

10 

0 





June 30/41. 


Sept. 1/41. 

2 

0 

10 

0 





Dec. 31/41. 

- 

Mar. 28/42. 

3 

0 

15 

0 





June ."0/42. 


Sept. 7, 

42. 

2 

0 

10 

0 





Dec. 31/42. 


Mar. 1 /43. 

4 

0 

20 

0 





June 30/43. 


Aug. 29/43. 

4 

0 

20 

0 





Dec. 31/43. 


Mar. 10/44. 

5 10 -t 

'*27 

G 





June 30/44. 


Aug. 26/44. 

5 

0 

25 

0 





Dec. 31/44. 


Feb. 17/45. 

7 

0 

35 

0 





June 30/45. 


Aug. 19/45. 

G 

0 

30 

0 

- 

- 


7 3J 

Dec. 31/4.5. 


Feb. 23/46. 

9 16 

47 

6 

- 

- 


7 3 ; 

June 30/4G. 


Aug. 1 1/46. 

9 16 

47 

6 

- 



7 3* 

Dec. 31/46. 


Feb. 1/47. i 

9 le 

47 

6 

14 9 


7 6 

June 30/47. 


Aug. 12/47. 

9 <8 

49 

C 

24 9 


7 6 

Dec. 31/4>. 


Feb. 10/48. 

9 18 

49 

6 

24 9 


7 6 

June 3^48. 


Aug. 9/48. 

10 

0 

50 

0 

25 0* 


7 6 

Dec. 31/48. 


Feb. 12/49. - 

9 18 1 

49 


24 ■ 9 


7 6 



Less Income Tax from 31st De^. 1845. 






IT 
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YORK, NEWCASTLE, AND BERWICK RAILWAY. 





■ — 

Shares. 

Half-Year 

To Proprietors 

Rate per 
Cent .per 
Annum. 

N. and 

Brandling 

£25 





ending 

Krgistered on 

D. 

Junction. 

Prefer. 

N.&B. 









6 per 










Cent. 


North 

£20 

£20 




£25 

£25 

per An. 

£25 

Shields 

No.1. No.2. 

1 



£ 

8. d. 

a. d. 

a. d. 

a. d. 

a. d. 

a. cL 

a. d. 

Dec. 31/44. 

Jan. 25/45. 

8 

17 2J 







June 30/45. 

July 24/45. 

8 

19 7 

10 0 






Dec. 31/45. 

Jan. 5/46. 

9 

22 6 

18 0 






Junc'30/46. 

July 18/46. 

9 

22 6 

21 6 






Dec.^31/46. 

Jan. 23/47. 

9 

22 C 

V 

22 6 









Stock. 

i * 





June 30/47. 

Aug. 2/47. 

9 

dOs, 

2 6 

fl3 61 
\ 4 IJ 





Dec. 31/47. 

Feb. 9/4 8. 

9 


90a. 

4 9 

■ 

18 6 

9 0 


June 30/48. 

Aug. 11/48. 

8 


80a. 

4 10 

j 12 0 

1 5 0 1 


17 0 

8 0 

j 


Dec. 31/48. 

Feb. 7/49. 

6 


60|. 

4 9J 

J 12 0 1 
12 61 


14 6 

9 Oj 

8 1 


Less Income Tax, except Guaranteed Interest 


• 



GREAT NORTH OF ENGLAND. 
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LONDON AND BRIGHTON RAILWAY. 


Half-Year ending 

s* 

To Proprietors 
Registered on 

Rate per Cent, 
per Annum. 

£50 Shares. 

June 30/42. 

July 21/42. 


s» d* 

10 0 

Dec. 31/42. 

Jan. 26/43. 


20 

0 

J une 30/43. 

Dec. 31/43. 

No dividend. 
Jan. 24/44. 


20 

0 

June 30/44. 

July 24/44. 


12 

0 

Dec. 31/44. 

Jan. 23/45. 


30 

0 

June 30/43. 

July 24/45. r 


20 

0 

! Dec. 31/45. 

Jan. 27/40. 


35 

0 

1 June 30/46. 

1 ' 

July 23/46. 

- 

24 

6 


Thirds. 
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LONDON AND CROYDON. 


Half-Year ending 

To Proprietors 
Registered on 

Rate per Cena 
per Annum. 

£20 Shares. 

Jan. 31/42. 

March 21. 

• 

5. d. 

6 8 

Jan. 31/43. 

March 1. 


4 0 

July 31/43. 

Sept. 16. 


4 0 

Jan. 31/44. 

March 16. 


7 0 

July 31/44. 

Sept 14. 


5 0 

Jan. 31/45. 

March 19. 


8 0 

July 31/45. 

Sept. 20. 

- 

7 0 

Jan. 31/46. 

March 19. 

- 

10 0 

June 30/46. 

Aug. 4. 


7 6 


LONDON, BRIGHTON, AND SOUTH COAST. 



• 

Half-Year ending 

To Proprietors 
Registered on 

Rale per 
Cent, 
per 

Annum. 

£50 

Shares. 

Fifths. 

Consolidated 

RiKliihs. 

1). 

\ 









s. d. 

8. d. 

s. d. 

Dec, 31/4C. 

Feb. .5/47. 

- - 

35 0 

28 0 

• 

. 



s. 

d. 


Jane 30/47\ 

July 27/47. - 

- • 

20 

0 

6 0 

Dec. 31/47. » - 

Jan. 28/48. - 

- 

20 

0 

8 7 

June 30/48. 

Aug. 4/46. 

. 

; 13 

0 

15 2 

Dec. 31/48. 

Jan. 11/49. - 

- 

23 

0 

21 10 


Less Income Tax. 




SOUTH-EASTERN RAILWAY. 


Half-Year ending 

To Proprietors 
Registered on 

Rate per 
Cent. • 
per Ann. 

Shakes. 

Original 

£50 

£50 

No. J. 

£50 

No. 2. 




about 


• 






£ 8. d. 

8 

J. 

8, d. 

8, d. 

July 31/44. 

Aug. 22/44. 

- 

3 3 0 

10 

6 

1 3J 


Jan. 31/45. 

Feb. 26/41ft 

- 

4 12 6 

15 

4 

1 11 


July 31/45. 

Aug. 22/45. 

- 

5 0 0 1 

16 

0 

4 0 

2 2 

Jan. 31/46. 

Feb. 26/46. 

- 

5 5 0 

17 

6 

6 7 

3 9 

July 31/46. 

Aug. 21/46. 

- 

5 5 0 

17 

0 

8 6 

5 1 

Jan. 31/47. 

Mar. 5/47. 

- 

6 6 0 

21 

0 

13 0 

7 6 

July 31/47. 

Aug. 27/47. 

- 

6 6 0 

21 

0 

13 1 

8 0 

Jan. 31/46. 

Feb. 11/48. • 

- 

6 6 0 

21 

0 

13 5 

10 8 

July 31/48. 

July 2^48. , 

- 

6 0 

21 

0 

15 9 

11 8 

Jan. 3J/49. 

Feb. 16/49. 

- 

4 16 0 

16 

0 

12 3 

• 

10 6 

• 

Less Income Tax. 

M 




• 


i 


4 
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EASTERN COUNTIES RAILWAY. 




a 

Half-Year 

ending 

To Proprie- 
tors liegls- 
Cered on 


Dec. .31/41. 

Jan. 29/42, 

£ 

June 30/42. 
Dec. 31/42. 

Aug. 20/42. 


Feb. 18/43. 

V 

June 30/43. 

Aug. 14/43. 

13 

Dec. 31/43. 

Feb. 12/44 

li 

June 30;44. 

July 29/44. 

I'i 

Dec. 31/44. 

Jan. 25/45. 

2.1 

June 30/45. 

Aug. 18/45. 

2 

Dec. 31/45. 

Jan. 24/46. 

G 

June 30/46. 

July 27/46. 

6 

Dec. 31/46. 

Jan. 30/47. 


Junec30/47 

Aug. 2/47. 

5 

Dec. 31/47. 

Feb!’ 16/48. 

4 

June 30/48. 

Aug. 7/48. 

4 

Dec. 31/48. 

- 



. 

Shares. 


Ss 











New 


s_v 







£14 in«. 



‘m 



No.l. No 2. 

CoRioli- 

Consoli- 

rence 

o 




5 per Cent. 

dated 

Sto^k. 

dated 

Stock. 

6 per 
Cent. 

s. d. 

9 . d. 

8 . 

d. 

8 . 

d. 

s. 


s. 

d. 

f • 

d. 

8, d. 

9 03 lOj 












4 03 lOA 













4 2 

3 

0 










4^0 


5 

0 










3 0 


4 

0 









* 

3 0 

- - 

4 

0 

1 

6 

2 

0 






- 


. 


. 

- 

. 

. 

2 

0 




- 

- - 

- 

. 

3 

4 

3 

4 

3 

0 




. 

- - 

- 

. 

3 

4 

3 

4 

9 

0 




- 

- t 

- 


3 

4 

3 

4 9 

0 




- 

- - 

. 

. 

3 

4 

3 

4 10 

0 




- 

• - 

- 

- 

3 

4 

3 

4 

. 

. 

10 

0 


- 

- - 

- 

. 

3 

413 

4 

- 

• 

8 

0 


- 

- - 

- 

- ; 

3 

4 

3 

■ 

- 

8 

o' 

3 0 


Dividend. 


I^ess Income Tax. 


NORFOLK RAILWAY. 


Half-Year 

ending 

To Proprietors 
Kegisiered on 

c 

Rate 

per 

C5ent. 

I.er 

Annum. 

Shares. 

Yarmouth and 
Norwich. 

Norwich and Brandon. 



£20 

£20 

£20 

£10 

£2 

£20 



£ 

8. d. 

8, d. 

e. d. 

8. d. 

8. d. 

8, d. 

Dec. 31/45. 

Jan. 23/46. - 

b 


7,^0 

7 3 

0 9 

0 0 


June 30/4G. 

Aug. 3/46. - 

6 

12 0 

» . rr 

aia 

11 1 

2 6 

0 8 


Dec. 31/46. 

Feb. 9/47. - 

7 ' 


Stock 70* 





Aug. 7/47. - 

G 






1 0 


> Feb. 8146. - 

5 



50 . 



2 6 


Aug. 11/48. 

4 







Dec. 31/48; 



L • 

- 

No Dividend 


,1 


The £10 Shares received this half-year 4«. lid. 
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NORTHERN AND EASTERN RAILWAY. 
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Rate 

Half-Year 

To Proprietor! 

C^t. 

ending 

Re^[8tered on 

per 

Annum. 





& >. d. 

a. 

d. 8. 

d. 

s. 

d. 8. 

d. 

8, d. 

Dec. 31/41. 


Feb. 7/42. 

• 4 6 0 

15 

0 






June 30/42. 


Aug. 4/42. 

-490 

20 

0 






Dec. 31/42. 


Feb. 2/43. 

-400 

18 

0 






June 30/43. 


Aug. 3/43. 

- 2 16 0 

12 

6 7 

6 





Dec. 31/43. 


Feb. 1/44. 

5 0 

22 

6 7 

6 





June 30/44. 


Aug. 1/44. 

5 0 

22 

6 7 

6 



• 


Dec. 31/44. 


Feb. 6/45. 

5 0 

22 

6 10 

0 

2 

3 



June 30/45. 

- 

. 

- 5 0. 22 

6 15 

0 

7 

0 



Dec. 31/45. 


Feb. 5/46. 

5 0 

22 

6 17 

6 

12 

2 



June 30/46, 


Aug. 6/46. 

- 6 18 

30 

5 25 

5 

22 

6 6 

3 


Dec. 31/46. 

• 


Feb. 4/47. 

- 6 15 1 

33 

31* 

3i 

30 

lOJ 9 

34 






Guaranteed 


Guaranteed 







5 per Cent. 


6 per Cent. 


June 30/47. 


Aug. 5/47. 

- S & 6 

25 

0 6 

63 

30 

0 7 

10? 


Dec. 31/47. 

- 

Feb. lU/48. 

- 5 & 6 

25 

0 9 

8!||30 

0 14 

7 


June 30/48 

- 

Aug. 12/48. 

• & 6, 

,25 

0 11 

6 

30 

0 16 

6 


Dec. 31/48.* 

- 

Feb. 14/49. 

- 5 & 6 

25 

0 14 

3jl30 

0 19 

34 

7 6 




Less Income Tax. 





• 



BIRKENHEAD, LANCASHIRE, AND CHESHIRE JUNCTION. 


Half-Year 

ending 

Rate 

To Propri- per 

ctors Regis- Cent. 

Shares. 

Chester and Birkenhead. 


B. L 

& C. Junction. 


Annum. 

£50 

N. S. 
£50 

£25 j £20 


£31 

£27 10!. £22 . 



8. d. 

8 . d. 

8, V. s. d. 


8, d. 

s. d. 8. d. 

June 30/42. 

July 14/42. - 

20 0 

10 0 





Dec. 31/42. 

Feb. 9/43. 

10 0 

5 0 





June 30/43. 

Aug, 3/43. - 

7 3 

3 74 


• 



Dec. 31/43. 

Feb. 8/44. - - 

8 6 

2 3 

4 3 




June 30/44. 

Aug. 1/44. - 

8 6 

3 3 

4 3 




Dec. 31/44. 

Jan. 30/45. - 

10 0 

5 9 

5 0 




June 30/45. 

July 31/45. - 

13 0 

10 0 

6 6 




Dec. 31/45. 

Jan. 19/46. - 

14 0 

12 6 

7 0 8 




June 30/46. 

July 30/46. - - 

U 

1 0 

6 61 10 




Dec. 31/46. 

Jan. 25/47. - 

14 

r 0 

7 02 3 




June 30/47. 

Aug. 6/47.* - 

27 

6 

13 9 4 3 




Dec. 31/47. 

Feb. 12/48. - - 


. 

• 

- 

2 8 

13 9 G 4} 

June 30/48. 

Aug. 12/48. - - 

- 


- 

- 

3 IJ 

13 9 7 9 

Dec. 31/48. 

Jan. 27/49. -• - | 

•- 

- 

- 

- 

0 0 

13 9^ 7 9 


* Late Cliester and Birkenhead. 


Free of Income Tax. 
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BRISTOL AND EXETER RAILWAY. 




To Proprietors 
Uegistered on 


Rate 
per Cent, 
per 

Annum. 


Shares. 

Half-Year ending 



£100 

£33^ 

Oct 6/42. 


Oct 6/42. - 


£ 

4 

S, 

28 

d. 

0 

4 per cent. 
s, d. 

April 6 / 45 . 


April 6/43. - 

. 

11 

28 

0 


Oct. 6/43. 


Oct 6/43. ; - 


»» 

28 

0 


April 6/44. 


April 6/44. - 


»» 

28 

0 


Oct 6/44. 


Oct 6/44. - 


»» 

28 

0 


April 6/45. 

Oct 6/45. 


April 6/'45. - 


» 

28 

0 



Oct 6f4.0. 1 . - 



28 

0 


April 6/46. 


April 6/46. - 


»♦ 

28 

0 

n 

Jan. 15/46. 


Feb. 21/46. - 


>» 

- 

- 

1 e 



Oct 6/46. 


»> 

30 

0 


July 15/46. 


Aug. 24/40. - 



- 

- 

2 0 

Dec. 31/46. 
June 30/47. 


Feb. 23/47. - 
Aug. 21/47. - 

. 1 


33 

9 




>» 

33 

9 

4 1 

Dec. 31/47. 


Feb. 21/48. • 


»» 

33 

» 

6 5 



Aug. 21/48. - 


»» 

38 

3 

8 8 

Decr31/48. , 

- 

Feb. 19/49. - 


3J 

30 




Free of Income Tax, 

U-L 


LANCASTER AND PRESTON RAILWAY. 


Half-Year ending 

To Proprietors 
Registered on 

Rate 

per Cent, 
per Ann. 

Shares. 

£50 

£37 10s. 

. 

£12 10s. 

Jan. 6/41. 

July 6/41. 

Jan. 6/42. 

March 1/43. 

Sept 1/43. 

March 1/44. 

Sept 1/44. 

March 1/45. 

Sept 1/46. 

March 1/46. 

Sept 1/46. 

March 1/47. 

Sept 1/47. 

March l/4§. 

f 

Feb. 10/41. 

Aug. 9/41. 

Feb. 24/42. 

March 9/43. 

Sept 4/43. 

March 1/44. 

Sept. 1/44. 

March 1/45. 

Sept 1/45. 

J Oct 28/46. - 

June 15/47, 

Sept 23/47. 

, May 18/48. 

£ 

- r 

I I * 
• • 

• • 

« 

s. d. 
17 6 
17 6 
12 0 
16 0 

1- 16 0 
16 0 
16 0 
16 0 
16 0 
ri6 0 
ll6 0 
16 0 
^15 2 
15 2 

8. d, 

11 3 

12 7 

8 6 

10 7 
10 7 
10 "7 
10 7 
10 7 
10 7 
10 7 
10 7 
10 7 
10 1 
10 1 

s, d, 

I 

1 

1 

4 0 

4 0 
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Year ending 


Dec. 31/39. 

Dec. 31/40. 

Dec. 31/41. 

Dec. 31/42. 

Dec. 31/43. 

Dec. 31/44. 

Half-Year ending 

June 30/45. 

Dec. 31/45. 

June 30/46. 

Dec. 31/46. 

June 30/47. 

Dec. 31/47. 

June 30/48. 

Dec. 31/J^. » *- 


To Proprietors 
Registered on 


Rate per Cent, 
per Ann. 


* Less Income Tax. 


TAFF-VALE RAILWAY. 



Half-Year ending 

To Proprietors 
Registered on . ^ 

Rate per Cent, 
per Ann. 

Shares. 

£126 

June 30/45. 

Aug. 13/4S. - 

£3 U G 

S. fl. 

46 11 

Dec. 31/45. 

Feb. 4/46. 

5 0 0 

63 0 

June 30/46. 

A*g. 18/46. - 


63 0 

Dec. 31/46!! 

Feb. 12/47. 

£5*55 

70 0 

June 30/47. 

Aug. 18/47. - 

22 

70 0 

Dec. 31/47. 

Feb. 9/48. 

£6-35 

80 0 

June 30/48. 

Aug. 8/48. 

22 

80 0* 

Dec. 31/48. 

f eb. 8^9. * * - 

22 

80 0* 

« 

* Free of Income Tax. 

^ — 

• 

■ ^ 
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EDINBURGH AND GLASGOW RAILWAY. 


Half-Year 

ending 


Rate per , 

To Froprietors Cent.pcr 
on Register. Annum. 


£12 101. £12 10s. 


June 30/42. 
Dec. 31/42. 
July 31/43. 
Jan. 31/44. 
July 31/44. 
Jan. 31/45. 
July 31/45. 
Jan. 31/4G. 
July 31/46. 
Jan. 31/47. 
July 31/47. 


Aug. 16/42. 
Feb. 1/42. 

Aug. 15/43. 
Feb. 19/44. 
Aug. 20/44. 
Feb. 18/4 5. 
Aug. 19/45. 
Feb. 10/46. 

J Feb. 19/47. ■ 

Aug. 31f'47. < 


Jan. 31/48. No dividend. 


July 31/48. 
Jan. 31/49. 


Aug. 1.5/48. 
Feb, 16/49. 


£50 Stock. 
30 0 

30 0 


Less Ind^me Tax. 


GLASGOW, PAISLEY, AND GREENOCK RAILWAY. 

r ^ 


Half-Year ending 

To Proprietors 
RegsiCered on 

li 

Shares. 

k a 
& c 

IS. 

£25 

£12 10s. 

Preference 

G per cent. 

£7 105. 





£ 

a. 

d. 

s. 

d. 

a. 

d. 

Nov. 30/41. 

- 

Jan. 3/42. 


4 

10 

0 

1 

n 



May 30/42. 


June 27/42.* 

- 

1 

2 

6 

0 

n 



Nov. 30/42. 


Dec. 31/42. 

- 

2 

5 

0 

2 

21 



July 31/43. 


Sept. 8/43. 

- 

2 

5 

0 

2 

6 



Jan. 31/44. 


March 2/44. 

- 

2 

5 

0 

2 

6 

0 


July 31/44. 


Aug. 31/44. 

• 

2 

5 

0 

2 

6 

0 


Jan. 31/45. 


March 8/45. 

- 

2 

5 

0 

2 

6 

0 

lOJ 

July 31/45. 


Sept. 9/45. 

- 

2 


0 

2 

6 

0 

101 

Jan. 31/46. 


March 11/46 

- 

2 

5 

0 

2 

6^ 

0 

lOJ 

July 31/46. 


Sept. 14/46. 

- 

li 

3 

0 

1 

6 

0 

loj 

Jan. 31/47. 


March 6/47. 

- 

2i 

6 

0 

3 

0 

0 

lOj 

July 31/47. 


Aug. 31/47. 

- 

3 

7 

6 

3 

9 

1 

oi 

Jan. 31/48. 


March 3/48. 

- 

4 

10 

P 

5 

0 

1 

H 

July 31/48. 


Sept. 9/48. 

- 

2 . 

5 

0 

2 

6 

3 

2i 

Jan. 31/49. 


March 10/49. 

s- 

• 2 

5 

0 

2 

6 

4 

H 



Less Income Tax. 




% 
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Previously to this year the Guaranteed Stock received 5 per Ceflt. dividend, 
the whole other Stock received dividendj| varying from 3 to 4 per Cent. 
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DUBLIN AND DROGHEDA RAILWAY. 


Half-Year ending 

• 

To Proprietors Itegis- 

Rate per 
Cent. 

Shares. 

tered on 

per 

Annum. 

• £75 

£25 

Dec. 31/44. - 
June 30/45. 

Dec. 31/45. 

June 30/46. - 


! - 

a. d, 

24 0 

24 0 

24 0 

a. d. 

Dec. 31/46. 

Feb. 22/47. - 


18 6 

5 6 

June 30/47. - 
Dec. 31/47. 

June 30/48. - 
Dec. 31/48. 

Aug. 18/47. 

No dividend. 
Ditto. 

Ditto. 


20 0 

6 8 

Note — This table hasiaot Ijeen examined at the Office of the Company. 


ULSTER RAILWAY. 


Half-Year ending 

To Proprlet^**s Regis, 
tered on 

Rate per Cent, 
per Annum. 

£50 Shares. 

4 

Ang. 31/42. - 

Feb. 28/43. - 

Aug. 31/43. - 

Feb. 28/44. 

Aug. 31/44. - 
Feb. 28/45. - 
Aug. 31/45. - 

Feb. 28/46. - 

Aug. 31/46. • 

Feb. 28/47. - 

Aug. 31/47. - 

Feb. 28/48. - 

Aug. 31/48. - 

Feb. 28/49. - 

* 

I 

* « 

£ 

3-63 4 ^ 

4*18 ' 

5-08 

5-08 

5*46 

5*62 

6*14 

5 

5 

6 

4*41 

2*83 

\ d- 

9 0 
/ 10 0 
• 11 6 

15 0 

15 0 

17 6 

18 0 

18 0 

19 0 

20 0 

24 0 

19 0 

13 0 

12 0 


o 
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Report of the Commissioners of Railways, 

May 1. 1849. 

In the year 1848 an increase was made in the railway 
communications of this country far exceeding that in any 
Former year. At the commencement of the year 3816 miles 
of railway were open for traffic. During the year the open- 
ing of 1191 miles of railway has been sanctioned by the 
Commissioners, of which 751 miles arc in England, 289 
miles are in Scotland, and 151 miles»are«In Ireland, — making 
the wliole extent of railway communication at the end of the 
year 5007 miles; the proportion for England being 3918 
miles, for Scotland 728 miles, and for Ireland 361 miles 
respectively. 

It is impossible to direct ithe attention to the* extent of 
railway communication opened during the last year, without, 
at the same time, considering how much remains to be coin- 
pIctcd*of the whole extent of the railways which have been 
aiithorisc^i by* the Legislature. 

By t&c following table it appears that at the end of 1848, 
upwards of 7000 miles of authorised railways remained to be 
completed ; that no portion of the railways sanctioned prior 
to 1844, and only about 20 miles of the railways sanctioned 
during 1844, are included in that amount : but that it includes 
nearly one-half of the lines authorised in 1845, and more 
than eight-ninths of those authorised in 1846, little more 
than one -half of the former, and less than one-ninth of the 
latter, having been opened for traffic, although intervals of 
three and a half and two and a half yeara*had elapsed since 
they were respectively sanctioned; and it may also be ob- 
served, frorn the tabl^ that of the extent of railway autho- , 
rised in 1844, more than five-eighths were completed within 
two years and a half, and more than three-fourths within 
three years and a half after being sanctioned by Parliament. 
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Table showing, for the Rajlways authorised previously to the end of 
1843 and in each succeeding Year, the Proportion opened for Traffic 
during each Year, jfhd the Proportion remaining to be completed at the 
end of 1848; and also showing the Length of Railway opened for 
Traffic in each Year since 1843 : — 




Length of Line opened. 


Total 

Length 

Length 

Length 
of Line 


Previously 
to Dec. 31. 
1843. 

•During 

J844. 

During 

1845. 

During 

1848. 

During 

1847. 

During 

1818. 

of LineofLine 
opened autho- 
to Dec. nsed. 
31.1848. 

remain- 
inj^ to 

opened. 


Miles. 

Mi/es. 

Miles. 

Mites. 

Miles. 

Miles. 

Miles. 

Miles. 

MiUs. 

Of Lines authorised pre- 
viously to Dec. 31. 1843 

1,952 

196 

129 

6 

“ 

■ 

2,286 

2,285 


Of Lines authorised in 1841 

- - 

- - 

158 

365 

140 

' 121 

784 

805 

#21 

„ „ 184,1 

- - 

- - 

6 

222 

556 

618 

1,402 

2,700 

1,298 

4,or)i; 

» „ 1846 

- - 

- - 

. . 

- - 

84 

398 

482 

4,0.38 

1,3.11 

„ „ 1847 

- - 

- - 

- - 

- - 

- - 

54 

54 

1,300 

„ « 1848 

" 


- - 

- - 

- - 

- - 

- - 

830 

330 

Total 

1,952 

196 1 

§ 

CM 

”5^ 

780 

um 

sTour 1 

rvH-ij 

7,00.) 


From the information supplied for a return now pre- 
paring in the office of the Commissioners, it appears that on 
the 1st •f May last about ^.960 miles of railway were in 
course of construction ; and as nearly 800 miles of railway 
hav6 been opened since the 1st May, not more than 2160 
miles out of 5344 miles of railway authorised in 1845 and 

1846, and remaining, as shown by the foregoing tabjc, incom- 
plete at the end of 1848, could have been in progi\3S8 on the 
1st May, 1848. The retuni presented to Parliament in 

1847, showing the number of men employed on the various 
railways in the kingdom on the 1st May, 1847, did not dis- 
tinguish the actual length of each railway on which the works 
wxre in progress; and it cannot, therefore, be stated, by a 
direct comparison of the two returns, on what length of rail- 
way the works have been ‘commenced since the earlier return ; 
but if appears that on the 1st May, 1848, there were 68,000 
few’er persons eii(g)loycd on lines under construction than on 
the 1st May, 1847, and that 947 miles of railway were 
opened for traffic between thcfee two dates; and also that, on 
an average, 64 persons were employed 'per mile in May, 1848, 
on the railway works in progress : it may therefore be safely 
inferred that no very large proportion of the authorised lines 
was commenced between May, 1847, and May, 1848, the 
number of workmen having been lyjcluced to a greater extent 


than can be accounted for by'tiie ijumber of miles opened on 
the average of 64 w^orkmen to a mile. ‘ 

From the information supplied for another return, pre- 
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* paring in the office of the Commissioners, it appears that no 
additional portions of railway of any^ importance were com- 
menced between May, 1848, and the end of that year, 
although, from the return made to the House of Commons in 
February, 1848, it appeared that only one-half of the autho- 
rised railways, of which the works are not in progress, were 
prevented from being commenced during 1848 by the 8th 
section of the act 11 Viet. c. 3., passed in December, 1847, 
for extending the time for making railways, by which it was 
provided that no railway which had not been commenced, or 
for the execution of some part of which some contract had not 
Jpeen entered into before the 27th November, 1847, should be 
proceeded with for twelve months from the passing of the 
Act, unless under the authority of an order of the Commis- 
sioners of Railways, or with the consent ^f three-fifths of the 
shaiseholders, expressed at a general meeting held within six 
weeks after the passing of the act. 

“ There can, then, be little doubt that a very large propor- 
tion of the authorised railways will not be completed, although 
no estimate can, at present, be ^rmed of the extent likely to 
be abandoned. The time for the completion of nearly the 
whole of the lines authorised in 1845 and 1846, which are not 
in progress, has been extended by the Commissioners under 
the act al\ov^ •referred to, or applications for such extension 
are under Iheir consideration. And, at present, it can only 
be considered that about 35 miles of the lines authorised in 
1845, and about 415 miles of those authorised in 1846, are 
abandoned ; but from the financial statements published by 
thirteen of the principal Companies, it appears probable that 
not less than 1260 miles, in addition to the above, may be 
abandoned. When it is remembered by how few Companies 
these statements have been made, it Is not perhaps too much 
to assume that one-half of the 4800 miles of authorised rail- 
ways, of which the works are not in progregs, will never be 
completed under the existing acts of parliament. 

Under the act which has been alluded to in the foregoing 
paragraph, application Htas made to the Commissioners by 
106 railway companies, for an extension of the tiifte for the 
completion of 3650 miles of railway. Only four of these 
applications have been refused ; two have been withdrawn, 
and twelve are under consideration. The remainder have 
been disposed of by the Cpmrfissioners in 129 warrants, in 
which -they have endcaVoured, by limiting the application of 
the warrant in particular cases, t9 afford the benefits intended 
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by the Legislature without injuriously affecting individual 
interests. » 

“ Of the amount expended in the construction of railways 
during 1848 the Commissioners arc not able to make any 
statement; returns which will afford this information are 
being received by them, and will, on their completion, be 
laid before Parliament. They believe, however, that the ex- 
penditure in 1848 was less than that in 1847, but nearly as 
large as the expenditure in 1 846 : that at the end of 1848 
rather more than 200,000,000i had been expended on rail- 
ways; that the companies retained power to expend uj)on 
authorised railways about 140,000,000?.; and that the ex- 
tension of time which has been granted to so many companies 
will allow this expenditure to be distributed over five or six 
years. But it has, been already stated, that it appears pro- 
bable that a lai^e proportion of the lines not now in progress 
will never be completed ; and if it be assumed that at least 
one-half of the lines which are not in progress will be entirely 
abandoned, it may also be assumed that at least 50,000,000?. 
of authorised capital will no^be required.” 
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Abeiidare Raihvciy, date of incorpora- 
tion of, 540 ; amalgamation of, with 
the TafF Vale, i6. 

iAuERDEEN Railway, 559 ; office, 
chairman, secretary, &c., ib. ; lengths 
of line authorised and now open, 
ih. ; date of incorporation, ih. ; au- 
thorised capital and loans, ib. ; lease 
ig perpetuity of the Arbroath and 
Forfar, ih. ; consolidation with Great 
North of Scotland, ib. ; capital and 
revenue accounts to Aug. 31. 1848, 
560 ; directors* report, ib. ; creation 
of shares, calls, &c., 561. 

Accounts, railway, necessity for uni- 
formity and simplicity in, 16, 17. 

Airdrie,, and Bathgate, 616; office, 
chairman, secretary, &c., ib. ; length 
of line authorised, ib, ; date of in- 
corporating, ih^f authorised capital 
and loans, ib. ; amalgamation with 
the Edinburgh and Glasgow, 617 ; 
calls, 621. 

Ambergate, Nottingham and Bos- 
ton, AND Eastern Junction, 392 ; 
offices, chairman, secretary, &c., ib . ; 
authorised length of line, ib. ; date 
of incorporation, ih. ; authorised 
capital and loans, {5, ; purchase of 
Nottingham and Grantham Canal, 
ib. ; calls on shares, 393 ; capital 
account, ih, 

Andover and Southampton, estimated 
expense of, 247. 

Arbroath and Forfar, 562 ; office, 
chairman, secretary, &c., ib.\ date 
of incorporation, ih. ; authorised ca- 
pital and loans, ih. ; list of acts of 
parliament, ih. ; terms of agreement 
for lease to the Aberdeen, 563 ; ca- 
pital and revenue accounts to Feb. 1. 
1849, 564; dividend, t5. ; directors’ 
report, ih, ; deposit, 565, 

Ardrossan Harbour, purchase of,eby 
the Glasgow, Kilmarnoclf, and Ar- 
drossan R&ilway, 660. 


Ardwick Branch, length of line, 143; 
amount expended on and required 
for completion of, 159; capital ac- 
count, 166. 

Ashbubton, Newton, and South De- 
von Railway, 394 ; office, chair- 
man, secretary, 8tc., ih. ; length of 
lipO au^orlsed, ib. ; date of incor- 
poration, ib. ; authorised capital 
and loans, ih, ; lease to the South 
Devon Railway, ih. ; deposit, ib, 
Ashby-de-la-Zouch Canal, 121. (See 
Midland. ) 

Askern Branch, 143 (see Wakefield, 
Pontefract, and Goole) ; creation 
of shares, 175. 

Ashton and Staley JSridgo, transfer- 
ment of, to the Manchester and 
Leeds, 144 ; date of incorporation, 
ib, ; share capital and loans, ih . ; 
extent of liabilities and expenditure, 
158; capital account to Dec. 31. 
1848, 166. 

Ashton Branch, estimated expenses 
of, 48. 

Athlonc and Galway (Midland Great 
Western of Ireland), authorised ca- 
pital and loans for construction of^ 
721. 

Aust^Ferry, 412. (See Bristol and 
South Wales Junction.) 
Aylesbury Railway, sale of, to the 
London am^ North-Western, 43 ; 
its expenses, 47. 

Ayrshire and Galloway (Smithstown 
and Dalmellington), incorporation 
and authorised capital and loans of, 
654. 

Ayrshire and Bridge of Weir Rail- 
way, date of incorporation of, 653 ; 
authorised capital and loans, ih, ; 
lease in perpetuity to the Glasgowy 
» Paisley, Kilmarnock, and Ayr, ib, 

Bacup Branch (Lancashye and York- 
shire), estimated expense ^f, 160 ; 

/ 2 ' 
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capital account to Dec. 31. 1848, 

166 . 

Ballochney Railway, amalgamation 
with the Monklandi Railway, 660 ; 
date of incorporation, 661 ; autho- 
rised capital and loans, tb, 

Basingstoke and Salisbury, estimated 
expense of, 247. 

Bedford and Bletchley, 26 ; length of 
line, tb. ; expenses, 47 ; date of in- 
corporation, 70 ; share capital, tb. ; 
guarantee of the London and North- 
Western, lb. ; deposit and calls on 
shares, 81. 

Belfast and Ballymena, 692; office, 
chairman, secretary, &c., ib. ; length 
of line open, tb, ; capital and revenue 
accounts, tb. ; directors' report, 693 ; 
calls, tb, 

Belfast and County IJown, 693 ; 
office, chairman, secretary, &S., tb. ; 
length of line authorised, tb. ; date 
of incorporation, ib. ; authorised 
capital and loans, 694 ; capital and 
revenue account to Feb. 1. 1849, ib.; 
directors' report, ib. ; calls, 695. 

Berks and Hants Extension, 82 
amalgamation with the Great Wes- 
tefn, 84 ; general and productive 
capital, 88 ; 'length of line. 111; 
date of incorporation, ib. ; issue of 
shares to the late London, New- 
bury, and Bath Direct shareholders, 
ib. ; terms of agreement with Great 
Western, 112 ; calls on shares, 115. 

Birkenhead, Lancashire, and Cheshire 
Junction, 396 ; amalgamation with 
the Chester and Birkenhead, ib. ; 
c.apital account, 397 ; revenue ac- 
count, 398 ; calls on shares, 399. 

Birmingham and Derby Junction, 
116; length of line, ib. ; apialga- 
mation with the Midland, 117 ; date 
of incorporation, ib. ; share capital 
and loans, ib, ; amount and value of 
shares, 118; creatidh of shares, calls, 
&c., 140. 

Birmingham and Gloucester Railway, 

1 20 ; date of incorporation, tb. ; sale 
of, to the Midland, ib. ; capiUl and 
loans, 124 ; creation of shares, calls, 
&c., 137, 138, 

Birmingham and Oxford, its agree- 
ment with the Great Western, 85, 
86 ; its expenses, 89 ; office, chair- 
man, secretary, &c., 107 ; length ot* 
line, ib. ; date of incorporation, ib. ; 
capital account, ib. ; directors’ re- 


port, 107, 108 ; calls on shares, 
115. 

Birmingham and Oxford (Stratford 
Branch), 91. 

Birmingham Extension, authorised 
expenses of, 124. 

Birmingham, Wolverhampton, and 
Dudley, its agreement with the 
Great Western, 85 ; expenses of 
construction, 89; office, chairman, 
secretary, &c., 108 ; length of line, 
ib. ; date of incorporation, ib. ; 
capital stock and loans, ib. ; capital 
account, 109; report of directors, 
ib. ; terms of agreement (conjointly 
with the Birmingham and Oxford) 
concluded with the Great Westernf 
109, 110; calls on shares, 115. 

Birmingham, Wolverhampton, and 
Stour Valley Railway, 60; offices, 
registration tec, and certificates, ib. ; 
length of line, ib. ; date of inedrpo- 
ration, ib.; capital stock and creation 
of shares, ib. ; lease to the London 
and North-Western, ib. ; capital 
account, 61 ; report of proprietors, 
ib. ; calls on shares, 81. 

Birmingham Station and Extension, 
expenses of, 48. 

Bishop Auckland and Weard&!e, au- 
thorised capital and loans of, 534 ; 
purchase of^^ by .Wear Valley, 535 ; 
date of incor))oral!on/536. 

Bishopstoke and Salisbury, expenses 
of, 247. 

Blackburn and Preston Railway, 432 ; 
length of line, ib. ; date of incorpo- 
ration, 433 ; authorised capital and 
loans, i&. ; amalgamation with the 
East Lancashire, 434 ; creation of 
shares, calls, &c., 437. 

Blackburn, Clitheroe, and North- 
Western Junction, amalgamation 
of, with the Bolton, Blackburn, 
Clitheroe, and West Yorkshire, 
402 ; calls on shares, 404. 

Blackburn, Darwen, and Bolton Rail- 
way, length of line of, 401 ; amal- 
gamation with the Bolton, Black- 
burn, Clitheroe, and West York- 
shire, 402 : calls on shares, 404. 

Blue Pits Fork, 158. (See Hey wood 
Extension Line.) 

Bodmin and Wadebridge, its esti- 

•inntcd expense, 247. 

Bolton and Leigh Railway, amalga- 

^matioii of, with the Grand Junction, 
28 ; date of incorporation, i5. ; share 
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capital and loans, %b , ; acts of par- 
liament, 31 ; calls on shares, 74. 

Bolton, Blackbuun, Clitheroe, and 
West Yorkshire UailwaYi 401 ; 
office, chairman, secretary, &c., i5. ; 
length of lines authorised, i6. ; line 
now open, ib, ; line in course of 
construction, ib, ; date of incorpora- 
tion, ib, ; authorised capital and 
loans, ib, ; amalgamation with the 
Blackburn, Clitheroe, and North- 
Western Junction, and the Black- 
burn, Darwen, and Bolton Railways, 
402 ; capital and revenue accounts, 
403 ; directors' report, ib, ; creation 
of shares, calls, &c., 404 — 406. 

Booth, Mr. Henry, extracts from his 
“ Account of the Liverpool and 
Manchester Railway,*' 4 — 9. 

Boston, Stamford, and Birmingham 
Railway, 388 ; office, chairman, 
secretary, &c., a6. ; authorised length 
of line, ib. ; date of incorporation, 
ib, ; authorised capital and loans, 
ib. ; union with the Great Northern, 
388, 389 ; capital account, 389 ; 
directors* report, ib, ; calls on shares, 
391. 

Brandliiig Junction Railway, purchase 
of, by •the York, Newcastle, and 
Berwick, 213. ^ 

Bricklayers' tArps Branch (South- 
Eastern), length of line, 284 , au- 
thorised capital and^ loans, 285. 

Bricklayers’ Arms Junction (London, 
Brighton, and South Coast), length 
of line, 259. 

Bricklayers' Arms Station, authorised 
capital and loans of, 285. 

Brighton and Chichester, capital and 
loans authorised, 263 ; expenditure, 
273. 

Brighton and Portsmouth (London, 
Brighton, and South Coast), lengtli 
of line, 259 expenditure, 273. 

Brighton, Lewes, and Hastings (Lon- 
£n, Brighton, and South Coast), 
length of line, 259 ; authoruifd capi- 
tal and loans, 263; expenoiture, < 
273. 

Bribtoi. AMn Exeter Railway, lease 
of, to the Great Western, 85 « office, 
chairman, secretary, &c.> 407 ; len^h 
of lines now open, ib, ; date of in- 
corporation, ib. ; autboriMd capital 
and loans, ib. ; subscription to the 
Soufli De^n» 408 ; contribution to 
the Plymouth Great Western Dock 

. • / 


Company, i6. ; capital ana revenue 
acccsints, 409 ; directors* report, ib, ; 
creation of ^ares, calls, &c., 41 1 ; 
terms of lease to the Great Western, 
ib. 

Bristol and Gloucester, 120; date of 
incorporation, ib. ; sale of, to the 
Midland, ib. ; capital and loans of, 
124 ; creation of sliares, calls, &c., 
138, 139. 

Bristol and South Wales Junction, 
412; office, chairman, secretary, 
&c., ib, ; length of line authorised, , 
ib, ; date of incorporation, ib, ; 
capital and loans authorised, ib, ; 
improvement of Aust Perry, ib. ; 
capital account, 413 ; calls on 
shares, ib, 

Buckingham and Bracklcy Railway, 
69# Sl^ Buckinghamshire Rail- 
way, 

Buckinghamshire Railway, 69 ; office, 
chairman, secretary, &c. , ib. ; length 
of line, ib. ; formation of company, 
ib. ; money transactions, ib. ; dis- 
posal of tlic line to the London and 
North- Westj^rn, ib. ; statement of 
capital account to Dec. 31. Ji848, 
70; calls on sbare$^ 81. 

Bugsworth Branch ( IVIanchester, 
Sheffield, and Lincolnshire line), 
authorised capital and loans of, 182. 

Burnley Branch, amount expended 
and to be expended in construction 
of, 159; capital account to Dec. 31. 
1848, 166. 

Bute Docks, arrangements of, with the 
TafT Vale Railway, 540. 

Caledonian and Dumbartonshire 
Junction, 599 : office, chairman, se- 
ert^ry, &c., ib, ; length of line au- 
thorised, ib. ; progress of works, ib. ; 
date of incorporation, 600 ; autho- 
rised capital ^nd loans, ib. ; capital 
account to Jan. 31. 1849, ib. ; di- 
rectors' report, ib. ; calls, ib. 

Caledonian Railway, 566; office, i 
chairman, secretary, &c., ib. ; length 
of line now open, t6. ; lines in course 
of construction, ib. ; date of incor- 
poration, ib. ; authorised capital and 
loans, ib. ; list of acts, 567, 568 ; 
terms of amalgamation with the 

# Polloc and Govan and the Clydes- 
dale Junction, iZ>. ; capital and re- 
venue accounts to Dgc. 30. 1848, 

^ 570, 571 ; directors' repor|, 571— 
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573 ; directors* statement, 573 — 
583 ; lease of the Wishf^ and 
Coltiiess, 584 ; lease of the Glas- 
gow^, Barrhead, and ^Tcilston Direct, 
585 ; Glasgow Southern Terminal, 
ih. ; amalgamation with the* Glas- 
gow, Paisley, and Greenock, 587 ; 
lease of the Dundee and Perth, 
590 ; fircation of shares, calls, &c., 
593—599. 

Cambridge and Huntingdon, 316; 
authorised share capital and loans, 
316, 317. 

* Camden Station, the expenses of, 47. 

Canterbury and ^Vhitstable, 284 ; 
length of line, ib, ; authorised ca- 
pital and loans, 285 ; lease to tlie 
South-Eastern, 287. 

Capital and Loans, tables of, 1 — 34 in 
Appendix. ^ . 

Cheltenham and Great Western Union 
Railway, 83 ; date of incorporation, 
ib. ; ainalgamntion with the Great 
Western, ib. ; general capital and 
productive expenditure, 88. 

Cheltenham and Oxford, amount to 
be raised for construction of, 90 
office, Ac., 112; date of incorpora- 
tion, ib. ; shurr; capital and loans, ib , ; 
engagement with Great Western, 
ib. ; calls on shares, 1 15. 

Chesteiv axd Birkenhead Uailwax, 
395 ; length of line now open, ib, ; 
date of incorporation, ib. ; autho- 
rised capital and loans, ib. ; amal- 
gamation with the Birkenhead, 
Lancashire, and Cheshire Junction, 
396 ; capital account, 397 ; revenue 
account, 398 ; report of directors, 
ib. ; creation of shares, calls, Ac., 
399, 400. 

Chester and Crewe, its amalgaif.ation 
with the Grand Junction, 27 ; ori- 
ginal incorporation, ib. ; creation 
and issue of shares^ t6. ; transfer of 
debt to the Grand Junction, 28 ; 
acts of ])ar]iarnent, 32 ; calls on 
original shares, 74. 

Chester and Holyhead Railway, 
414 ; office, chairman, secretary, Ac., 
ib. ; length of lines authorised, ib , ; 
lines now open, ib, ; date of incor- 
poration, ib. ; authorised capital and 
loans, ib.i amount subscribed by 
London and North-Western, ib.f,^ 
note ; contributions towards the 
construction of the Holyhead Har- 
bour ^of Refuge, 415; capital and 


revenue accounts, 416 ; directors* 
report, 416 — 419; purchase of the 
Mold Railway, 419; statement of 
liabilities, 420 ; estimated expenses 
of line, 421 ; summary of expendi- 
ture, incurred and estimated, 422, 
423 ; creation of shares, calls, Ac., 
423, 424. 

Chesterfield and Gainsborough Canal, 
purchase of, by the IVIanchester and 
Lincoln Union Railway, 186. 

Clarence Railway, 463 ; office, 
chairman, secretary, Ac., ib, ; length 
of line now open, ib. ; date of incor- 
poration, ib. ; authorised capital and 
loans, ib, ; amounts borrowed froiii^ 
Exchequer Loan Commissioners, 
463, 464 ; power J;o lease line, 464 ; 
lease of, to the Stockton and Hartle- 
pool Railway, 465 ; arrangements 
witli the Leeds and Thirsk Jl^ail- 
way, 466. 

Clay cross and Newark, authorised ex- 
penses of, 124. 

Clevedon Branch (Bristol and Exe- 
ter), 407. 

Clifton Branch, expenses of, 48. 

Clydesdale Junction, amalgamation of, 
with the Caledonian, 566 ; ^djLsjls on 
shares, 595. • 

Coal Branch (Lancashire and York- 
shire), estimated '^;xpfnse of, 160; 
capital account to Dec. 31. 1848, 
166. 

Colchester, Stdur Valley, Sqdhury, 
and Halstead Railway, 372; office, 
chairman, secretary, Ac., ib. ; length 
of lilies authorised, ib. ; date of in- 
corporation, ib. ; authorised capital 
and loans, 373 ; amalgamation with 
the Eastern Union Railway, ib, ; 
capital account, ib. ; list of culls on 
shares, ib. 

Commercial Railway. (See London 

AND BlaCKWALL.) 

Cork and Bandok, 695 ; office, 
chairman, secretary, Ac., ib. ; length 
of li||e authorised, ib. ; date of in- 
corporation, 696 ; calls, ib. ; capital 
account to Dec. 31. 1848, ib. ; di- 
rectors* report, 697. 

Cork and Waterford, *698 ; office, 
chairman, secretary, Ac., ib. ; length 
pf line authorised, ib. ; date of in- 
corporation, 699 ; authorised capital 
t.nd loans, ib, ; capital account to 
Dec. ^1. 1848» ib. ; directors* re- 
port, ib. * 
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Cork, Blackrock, and Passage, 
697 ; office, chairman, secretary, &c., 
lb, ; length of line authorised, tfr. ; 
date of incorporation, ih, ; autho- 
rised capital and loans, ; capital 
account to Oct. 28. 1848, 698; 
calls, ib. 

Cornwall and Devon, its estimated 
expense, 247. 

Cornwall Railway, 425 ; offices, 
chairman, secretary, &c. ib, ; length 
of line authorised, ib, ; date of incor- 
poration, ib, ; authorised capital and 
loans, ib, ; subscriptions from the 
Great Western, the Bristol and 
Exeter, and the South Devon Rail- 
ways, ib, ; directors' reports, 425, 
426 ; capital account, 426 ; calls on 
shares, ib. 

Coventry and Nuneaton Railway, 
offices, &c., 68 ; length of line, ib. ; 
its incorporation, ib. ; its share capi- 
tal and loans, ib, ; leased in perpe- 
tuity to the London and North- 
Western, ib, ; calls on shares, 81. 

Coventry and Rugby Stations, ex- 
penses of enlargement of, 48. 

Cowlairs Branch (Glasgow, Airdrie, 
an d M onklands Junction), autho- 
ri^OTlyngtli of line, and capital and 
loans of, 668. 

Crewekerne Branch (Bristol and. 
Exeter), 4t>8. • 

Croydon and Epsom, 261 ; expendi- 
ture, 273. , 

Dearn and Dove Canal Works, pur- 
chase of, by the South Yorkshire, 
Doncaster, and Goole Railway, 
528. 

Derbyshire, Staffordshire, and 
Worcestershire J unction, 475 ; 
office, chairman, secretary, &c,, ib ; 
length of line authorised, ib. ; date 
of incorporation, ib. ; authorised 
share capital and loans, ib, ; capital 
account to Nov. 22. 1848, ib,; 
amount of deposit and calls, ib. 

Deptford Branch (London, Bpghton,* 
and South Coast), authorised capi- 
tal and loans of, 266. 

Dereham and Fakenham ; its length 
of line, 313 ; its expenditure, 328. 

Direct London and Portsmouth 
Railway, 427 ; offices, chairman, 

* secretary, &c,, ib, ; length of Jine * 
authorised, ib. ; date ofsincor]^ra- 
tion, ib,^ authorised capital and 


loans, ib. ; capital account, 428 ; 
directors' report, ib. ; deposit, ib. 

Direc# Northern, union of, with the 
London and York, as the Great 
Northern (which see), 378. 

Diss Branch (Norfolk Lino) ; its au- 
thorised capital and loans, 341. 

Dividends, tables of, 58 — ^78 in Ap- 
pendix. 

Dover Extension ; its authorised capi- 
tal and loans, 285. 

Dover Terminus its authorised capi- 
tal and loans, 285. 

Dublin and Belfast Junction and 
Navan Branch Railway, 699 ; 
office, chairman, secretary, &c., ib. ; 
length of line authorised and line 
now open, ib. ; date of incorpora- 
tion, ib, ; sale of Navan Branch to 
the Dublin and Drogheda, 700 ; 
csl^ital account, ib, ; directors' re- 
port, ib. ; calls, 701. 

Dublin and Drogheda, 701 ; office, 
chairman, secretary, &c., ib, ; length 
of line open and additional line au- 
thorised, ib. ; date of incorporation, 
ib, ; authorised capital and loans, 
ib, ; purchase of Navan Branch of 
the Dublin and Belfast Ju|pction, 
702; capital and*revenue accounts 
to Dec. 31. 1848, 702, 703; di- 
rectors' report, 703 ; creation of 
shares, calls, &c., 704, 705. 

Dublin and Kingstown, 706 ; office, 
chairman, secretary, Ac., ib, ; line 
now open, and additional line au- 
thorised, ib. ; date of incorporation, 
ib.; authorised capital and loans, 
lb. ; outstanding debts, 707 ; lease, 
in perpetuity, to the Waterford, 
Wicklow, and Dublin, ib. ; capital 
and revenue accounts to Feb. 28. 
1849, ib. ; calls, 708. 

Dublin, Dundrum, and Rathfarn- 
iiAM, 705 ; office, chairman, secre- 
tary, &c., il^; length of line autho- 
rised, ib. ; date of incorporation, ib, ; 
authorised capital and loans, ib. ; 
authority to sell or lease, ib. ; capital* 
account to Dec* 31. 1848, 706 ; 
calls, ib, 

Duffiryn, Llynvi, and Forth Cawl 
Railway, amalgamation of, with the 
Llynvi Valley, 481. , 

Dun Navigation, purchase of, by the 
South' Yorkshire, Doncaster, and 
Goole Railway, 528. 

Dundalk and £nnxs1I:illen, 708 ; 
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office, chairman, secretarjr, &c., ib, ; 
length of line authorised, ib, ; date 
of incorporation, ib,; autKorised 
capital and loans, it.; capital ac- 
count to Dec. 31. 1848, 709; 
colls, ib, 

Dundee and Arbroath, 592; office, 
chairman, secretary, 8tc,, ib,; date 
of Incorporation, ib, ; authorised ca- 
pital and loans, ib, ; leased to the 
Dundee and Perth, 593 ; creation of 
shares, calls, &c., 598, 599. 

Dundee and Nenrtyle, 591 ; date of 
incorporation, ib, ; authorised capital 
and loans, ib, ; list of acts, 592 ; lease 
to the Dundee and Perth, ib, 
Dundee and Perth, 539 ; office, chair- 
man, secretary, &c., ib, ; length of 
line authorised, ib, ; date of incorpo- 
ration, ib, ; authorised ^pital and 
loans, ib, ; lease to the Gnledckiian, 
590 ; capital and revenue accounts 
to Jan. 31. 1849, ib, ; statement of 
directors, 591 ; lease of the Dundee 
and Newtyle,592 ; creation of shares, 
calls, &c., 597, 598. 

Dunstable Railway, sale of its claims ^ 
to the London and North-Western, 
43 ^ its expenses, 47. 

Durham and Sunderland Railway, 
purchase of, by the York, Newcastle, 
and Berwick, 213, 214. 

Durham Junction Railway, purchase 
of, by the York, Newcastle, and 
Berwick, 213. 

Durston and Yeovil Branch (Bristol 
and Exeter),' 408. 

East Anglian, 349 ; office, chairman, 
secretary, &c., ib, ; length of lines 
now open, ib, ; formation of com- 
pany, ib, ; capital and revenue ac- 
counts to Dec. 31. 1848, 352; re- 
port of directors, 352, 353 ; creation 
of shares, calls, &c., 354-^357. 

East and West IndA Docks and 
Birmingham Junction Railway, 
476; office, chairman, secretary, &c., 
ib, ; length of line authorised, ib , ; 
date of incorporation, i6. ; authorised 
share capital and loans capital ac- 
count to Dec. 31. 1848, ib, ; direc- 
tors* report, 477; calb on shares, ib. 
East and West Yobkshihe Junction, 
429 ; office, chairman, secretary, &c., 
i6. ; length of line authorised, ib, ; 
line now open, ib, ; date of incorpo- 
yatipn, ib, authorised capital and 


loans, ib, ; connection with the Leeds 
and Thirsk Railway, ib,; capital 
account, 430; creation of shares, 
calls, &c., 430, 431. 

East1x)urne and Ilailsham (London, 
Brighton, and South Coast) ; length 
of line in course of construction, 
259 ; expenditure, 273. 

Eastern Counties, 313; office, chair- 
man, secretary, &c., ib. ; length of 
lines now open (including Norfolk 
and Newmarket Lines), ib, ; lines in 
course of construction, ib, ; date ot 
incorporation, ib, ; authorised share 
capital and loans, 313 — 315; out- 
standing debt, 315 ; its lease of the 
Northern and Eastern (which see),* 
315, 316; expense of Cambridge 
and Huntingdon Line, 31 6; enlarge- 
ment of London and Stratford Sta- 
tions, ib. ; purchase of the Eastern 
Counties and Thames Junction 
Railway and Pier, ib, ; lease of the 
East India Dock pepper warehouses, 
ib, ; details of terms concluded with 
the Northern and Eastern, 319; 
issue qf York Extension shares, 320; 
directors* statement, 322 — 328 ; ca- 
pital account to Jan. 4. 1849,328; 
revenue account, 329; r^pftt of 
directors, ib, ; summary of capitals, 

^ ib,; creation ofrshares, calls, &c., 
330^333. ^ ^ 

Eastern Counties and Thames’ Junc- 
tion Railway ^ind Pier, 316. (See 
Eastern Counties.) 

Eastern Union, 358; office, chair- 
man, secretary, &c., ib, ; lines now 
open and to be opened, ib. ; date ot 
incorporation, ib, ; authorised capi- 
tal and loans, ib, ; purchase of the 
Eastern Union and Hadleigh Junc- 
tion, ib, ; terms of agreement, 359 ; 
power to construct Harwich Rail- 
way and Pier, ib, ; amalgamation 
with Ipswich and Bury St. Ed- 
mund*s, iK. ; terms of agreement, 
361; share capital of amalgamated 
companies, 363, 364 ; capital and 
revenue accounts, 364, 365 ; direc- 
tors’ report, 365; summary of au- 
thorised capital and loans, ib, ; posi- 
tion of share capital, Dec. 31. 1848, 
366 : creation of shares, calla, &c., 
367—372 ; lease of the Colchester, 
l^ur Valley, Sudbury, and Hal- 
sfcad Railway, 373. 

Eastern Union aud Hadleigh Junction^ 
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358 : amalgamation with the^£ast> 
ern Union, ib. 

East Grimstead Branch (London, 
Brighton, and South Coast); au- 
thorised capital and loans, 266. 

East Lancashirf. Railwa-i^, 432 ; 
ofRce, chairman, secretary, &c., t6. ; 
length of lines now open, ib, ; lines 
in course of construction, ib, ; for- 
mation of company, by the union of 
the Manchester, Bury, and Rossen- 
dale, the Blackburn, Burnley, Ac- 
crington, and Colne Extension, and 
the Liverpool, Ormskirk, and Pres- 
ton Railways, ib, ; the amalgamated 
companies' ' individual transactions, 
432 — 434 ; capital account, 435 ; 
revenue account, 436 ; directors* 
report, ib, ; creation of shares, calls, 
&c., 437—441. 

E^t Lincolnshire Railway, 386; 
office, chairman, secretary, &c., ib , ; 
authorised length of lines, ib, ; date 
of incorporation, ib. ; authorised 
capital and loans, 386 ; lease in per- 
petuity to the Great Northern, ib. ; 
capital account, 387 ; report of 
directors, ib. ; calls on shares, 391. 

Eas^^ Fife, 643; office, chairman, 
secret 9 ry, &c., ih, ; length of line 
authorised, ib, ; date of incorpora- 
tion, ib. authorised capital and 
loans, ib, ; lease to the Edinburgh 
and Nojthcrn, ib. ; calls, 644. 

Edge Hill and Ilayton, expenses of, 
48. 

Edinburgh and Bathgate, 615; office, 
chairman, secretary, Ac., ib. ; length 
of line authorised, ib, ; date of in- 
corporation, ib. ; authorised capital 
and loans, ib. ; lease to the Edin- 
burgh and Glasgow, ib. ; capital 
account to Jan. 31. 1849, ib.; di- 
rectors* report, 616 ; calls, 621. 

Edinburgh and Dalkeith, purchase of, 
by the North British, §59. 

Edinburgh and Glasgow, 601 ; office, 
chairman, secretary, Ac., ib, ; length 
of lines now open, t6. ; line ft# course 
of construction, ib. ; date of incor- 
poration, ib. ; authorised capital and 
loans, ib. ; general statement, 601— 
605 : directors* statement, 605 — 613; 
capital and revenue accounts to Jan. 
31. 1849, 614; directors* report,* t5. ; ^ 
lease of the Edinburgh and l^th- 
gate, 615; amalgamatioA with the 
Airdrie And Bathgate, 617; lease 


of the Stirling and Dunfermline, t6.; 
amalgamation with the Wilsontown, 
Morningside, and Coltiiess, 619: 
creation of Shares, calls, Ac., 619 — 
622. 

Edinburgh and Hardwick, length of 
line . of, 669 ; purchase of, by the 
North British, i&. 

Edinburgh and Northern, 622 ; 
office, chairman, secretary, Ac., ib . ; 
length of line now open and in course 
of construction, ib. ; date of incor- 
poration, 623 ; authorised capital 
and loans, ib, ; list of acts, ib, ; ge- 
neral statement, 623, 624 ; statement 
of directors, 626 — 634 ; estimated 
traffic, 635; capital and revenue 
accounts to Jan. 31. 1849, 636, 637; 
directors* report, 637 ; creation ot 
shares,* calls, Ac., 640 — 643 ; lease 
or the East of Fife, 643. 

Edinburgh, Leith, and Granton, 625 ; 
date of incorporation, ib. ; autho- 
rised capital and loans, ib. ; lists ot 
acts, 626; creation of shares, calls, 
Ac., 641— 643. 

Edmonton and Enfield Branch (East- 
ern Counties); authorised capital 
and loans, 317 ; expeDditure,*328. 

Ely and Huntingdon, 349 ; length of 
line, ib. ; date of incorporation, 350; 
share capital and loans authorised, 
ib. ; amalgamation with Lynn and 
Ely and Lynn and Dcrcham, as the 
East Anglian,** 351 ; creation of 
shares, calls, Ac., 354. 

English and Welsh Railways, 26— 
558. 

Epsom Branch, its estimated expense, 
247. 

Erewash Valley, arrangements for sale 
o^ to the Midland, 119; capital 
and loans of, 124 ; calls on original 
shares, 142. 

Erewash Valley Branch, authorised 
expenses 011^124. 

Erewash Valley Extension, authorised 
expenses of, ib. 

Euston Station, its expenses, 47. * 

Exeter and Crediton Railway, its 
office, Ac., 257 ; date of incorpora- 
tion, ib. ; authorised share capital 
and loans, ib. ; calls on shares, 258 ; 
half-yearly receipts and expendi- 
ture, ib. 

Exeter and Exmouth, its incorpora- 
tion, 249; share capital and loans 
authorised, ib. ; issued shares, 250. 
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Exeter, Yeovil, and Dorchester, its 
incorporation, 249; authorised share 
capital and loans, ifr. ; calls on Uiares, 
255. t 

Flxetwood, Frcston, and West 
Hiding J unction, 442 ; office, chair- 
man, secretary, &c., ; length of 

line authorised, ib,; date of incor- 
poration, ib. ; authorised capital and 
loans, ib. ; purchase of the Preston 
and Longridge, ib,; length of line 
now open, 443 ; calls on shares, ib, ; 
capital accounts, ib,; directors" re- 
port, ib. 

Folkstone Harbour Branch '(South- 
Eastern, 284; length of line,]«7i. ; 
authorised capital and loans, 285. 

Fosdykc Navigation, lease of, to the 
Great Northern Railway, ^379. 

Furness Railway, 55G ; omce, chair- 
man, secretary, &c., ib, ; length of 
Ime authorised, ib, ; date of incor- 
poration, ib, ; authorised capital 
and loans, ib. ; purchase of steam- 
vessels, 557 ; capital and revenue 
accounts to Feb. 10. 1849, ib.;^ 
directors' report, ib. ; creation of 
sha;^es, calls, &;c„ 558. 

«• 

General Terminus and Glasgow 
Harbour Railway, 658; office, 
chairman, secretary, &c., ib, ; length 
of line authorised, ib. ; date of in- 
corporation, ib. ; authorised capital 
and loans, ib. ; power to sell or lease 
line, ib. ; capital account to Jan. 31. 
1849, 659 ; calls, ib, 

Glasgow, Barrhead, and Ncilston 
Direct, 584 ; office, chairman, secre- 
tary, &c., ib. ; length of line autho- 
rised, ib. ; date of incorporation, 
ib,; authorised capital and fcans, 
2*5. ; list of acts, 585 ; leased to the 
Caledonian, ib, ; creation of shares, 
calls, &c., 597. * 

GlasgQw, Airdrie, and Monklands 
Junction, 668 ; office, chairman, 
secretary, &c., i5. ; length of line 
authorised, ib, ; date of incorpora- 
tion, ib. ; authorised capital and 
loans, ib. ; calls, ib. 

Glasgow and Belfast Union, 'date of 
incorporation of^ 653; authorised 
capital and loan^ ib. ; transfer of 
powers to the Glasgow, Paisley,* 
Kilmarnock, and Ayr, ib, 

Glasgow, Dumfries, lutd Carlisle^ 651 ; 


date of incorporation, ib, ; authorised 
capital and loans, ib. ; amalgamation 
with Glasgow, Paisley, Kilmarnock, 
and Ayr, 652 ; capital and revenue 
accounts to Jan. 31. 1849, 652, 
653 ; creation of shares, calls, &c., 
657, 658. 

Glasgow, Kilmarnock, and Ah- 
DRossAN, 659 ; office, chairman, 
secretary, Ac., ib. ; length of line 
authorised, ib. ; date of incorpora- 
tion, ib. ; authorised capital and 
loans, 659, 660; purchase of Ar- 
drossan Harbour, 660 ; calls, ib. 

Glasgow, Paisley, and Greenock, 586 ; 
office, chairman, secretary, See., ib . ; 
date of incorporation, 2*6.; authorised^ 
capital and loans, ib. ; lists of acts, 
ib. ; amalgamation with the Cale- 
donian, 587; capital and revenue 
accounts to Jan. 31. , 1849, 588; 
directors' report, ib. ; creation' ot 
shares, calls, &c., 596. 

Glasgow, Paisley, Kilmarnock, and 
Ayr, 644 ; office, chairman, secre- 
tary, &c., ib. ; lines now open, ib. ; 
lines in course of construction, 645 ; 
date of incorporation, ib. ; autho- 
rised capital and loans, ib. ; a mal- 
gamation with the Glasgox'^'Bttm- 
fries, and Carlisle, and the Glasgow 
and Belfast Union,, 645, 646 ; capital 
and revenue accotnts' to Jan. 31. 
1849, 647, 648 ; directors* report 
and statemeii^, 648 — 650; subsi- 
diary lines, 651—654; creation of 
shares, calls, &c., 655 — 658. 

Glasgow Southern Terminal, 585 ; 
length of line, ib. ; date of incorpo- 
ration, ib. ; authorised capital and 
loans, ib. ; arrangement with the 
Glasgow, Barrhead, and Neilston 
Direct, ib. 

Gloucester and Dean Forest, amount 
subscribed by Great Western to- 
wards construction of, 85. 90; office. 
Sec., Ill f registration fee and cer- 
tificates, t&. ; length of line, ib.; 
datc^cof incorporation, ib.; share 
capital, t6.; lease in perpetuity to 
the Great Western, ib.; calls on 
shares, 115. 

Gloucester and Stonehouse, authorised 
capital and loans of, 12^. 

Goele pier, 151 ; harbour, ib. 

Grand J unction, its amalgamation with 
Ae London and North-Western, 26 ; 
date ci incorporation^ 27 ;* ^are 
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capital and loans, ih. : amalgamation 
with the Warrington and Newton 
and Chester and Crewe, ih,\ sub- 
scription towards the Lancaster and 
Carlisle line, 28 ; amalgamation with 
the Dolton and Leigh, the Liverpool 
and Manchester, and the Kenyon 
and Leigh Railways, 28 ; arrange- 
ments under Amalgamation Act, 29 ; 
stock at time of amalgamation, SO ; 
Calls on Liverpool and Manchester 
shares, ib, ; capital stock at time of 
union with London and Birmingham 
and Manchester and Birmingham 
Railways, borrowing transac- 
tions, 3 1 ; outstanding debt, ib. ; 
acts of parliament, 32 ; part purchase 
of the North Union, 42; creation 
of shares, calls, &c., 72, 73. 

Gravesend and Rochester, length of 
IJne, 284; purchase of, by the South- 
Eastern, 287 ; suras paid and to be 
paid to proprietors of Gravesend 
and Rochester Railway and Canal, 
298. 

Great Grimsby and Sheffield Junction, 
incorporation of, 178; share capital 
and loans, 179, 180; capital and 
r^, 5 |^c accounts to Dec. 31. 1848, 
185; creation of shares, calls, &c., 
189—191. 

Great Lein si cr ^d Munster, amalga- 
mation of, wuh the Wexford, Car- 
low, and Dublin Junction, as the 
Irish South- East A'n, 712 ; date of 
incorporation, ib, ; authorised capital 
and loans, ib. 

Great Northern, 378 ; office, chair- 
man, secretary, &c., ib,; authorised 
length of line, ib. ; lines now open, 
ib, ; date of incorporation, ib. ; au- 
thorised capital and loan, ib.; union 
with the Stamford and Spalding 
Railway, 379 ; terms of lease of the 
Withain and Fosdyke Navigations, 
ib. ; authority to purchase or lease 
the Royston and Ilitchin Railway, 
380; directors* report, ib,: capital 
account, 382 ; terms of a^eement 
with Royston and Hitchin Railway, 
384, 385; lease in perpetuity of 
East Lincolnshire Railway, 38G; 
lease of the Boston, Stamford, and 
Birmingham, 388; creation of shares, 
calls, &c., 390, 391. , 

Great North of England, Clarcnccfand 
Hartlepool Junction, 916 ; office, 
chairman^ secretary, &c., ib* ; date of 


incoifporatlon, ib. ; authorised capital 
and loans, ib,; lease to the Hartle- 
pool Dock and Railway Company, 
217 ; creation of shares, calls, &c., 
229—231. 

Great North of Scotland, 565 ; office, 
chairman, secretary, &c., ib.; length 
of line authorised, ib. ; date of in- 
corporation, ib. ; authorised capital 
and loans, ib. ; amalgamation with 
the Aberdeen, 566 ; deposit, ib. 

Great Southern and Western (Ire- 
land), 710; office, chairman, secre- 
tary, &c., ib. ; length of line autho- 
rised, ib. ; date of incorporation, ib , ; 
authorised capital and loans, ib . ; 
purchase of powers of the Clonmel 
and Thurles, ib. ; capital and revenue 
accounts to Dec. 31. 1848, 711 ; 
dbcctoas* report, ib. ; calls, 712. 

Great Western Railway, 82 ; office, 
chairman, secretary, &c., ib. ; length 
of lines now open, ib. ; lines in course 
of formation, ib. ; date of incorpora- 
tion, ib. ; authorised share capital 
and loans, 82, 83; amalgamation 
with the Cheltenham and Great 
Western Union, the Berks and 
Hants, the Oxfor^ and Rughy, and 
the Monmoiit!) and Hereford Rail- 
ways, 83, 84; amalgamated com- 
panies* capital, 84 ; tal)le of borrow- 
ing transactions, and amount of sub- 
scriptions towards the construction 
of other railways, 85 ; other engage- 
ments, 85, 86 ; acts relating to lines 
in connexion, 86 ; directors* report, 
86, 87 ; their general statement, 87. 
et seq, ; main line and branches pro- 
ducing revenue, 88 ; expenses of 
railways in course of construction, 
89; subsidiary lines, 90; summary 
of capital provided or required, 92 ; 
assets, engagements, and future 
capital, 93^ future prospects, 94; 
permanent capital, subscription, re- 
venue, guarantee, and general reve- 
nue accounts, 95 — 97; report at 
half-yearly meeting, 99, 100; lease 
of the Wilts, Somerset, and Wey- 
mouth Railway, 101 ; lease of the 
South Wales Railway, 102; lease 
of the Oxford, Worcester, and Wol- 
verhampton Railway, 105; purchase 
of the Birmingham and Oxford, and 
of the Birmingham, Wolverhampton, 
and Dudley, 108; terms of agree- 
ment with the last-nientioncd com- 
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panics, 109, 110; engagement with I 
the Gloucester and Dean {'orest, | 
and with the Berjcs |nd Hants £x- j 
tension. Ill, 112; creation of shares, 
calls, &c., 113, 114; calls on lines 
since amalgamated, 1 1 4, 1 1 5 ; terms 
of lease of the Bristol and Exeter j 
Railway, 411. 

Greenwich Time, importance to Rail- 
ways of its uniform adoption, 16, 

Grosmont Tramroad. (See Newport, 
Aberqavemny, and Hereford.) 

Guarantees, Summary of, in Appendix. 

Guildford Extension and Portsmouth 
and Fareham Railway, purchase of, 
by the London and l^uth-Westerii, 
236 ; capital expended in purchase, 
247. 

Guildford Junction, purchase of by 
the London and Soutlf-We|tern, 
235 : capital expended in purchase 
of, 247. 

Hailsham and Eastbourne (London, 
Brighton, and South Coast) ; length 
of line in course of construction, 259 ; 
expenditure^ 273. * 

Halifax Branch (Manchester and 
Leeils), expen/liture and liabilities 
of, 158.' 

Hartlepool Dock and Railway, 217; 
date of incorporation, t6. ; authorised 
capital and loans, 217, 218; lease 
of the Great North of England, 
.Clarence, and Hartlepool Junction, 
218; lease to the York, Newcastle, 
and Berwick, ib,i calls on shares, 
231, 232. 

Harwich Railway and Pier, 359. (See 
Eastern Union.) 

Hayle Railway, purchase of, by the 
West Cornwall, 545. • 

Hereford Tramroad, 493. (See New- 
port, Abergavenny, and Here- 
ford.) - 

Heywood Branch (Manchester and 
l^eeds line), expenditure and lia- 
bilities of, 158. 

Heywood Extension Line, and Fork . 
at Blue Pits, liabilities *^and ex- 
penditure of, 158; capital account 
to Dec. 31. 1848, 166. 

Hitchin, Nosthampton, and Hunting- 
don Extension, authorised expenses 
o( 125. • 

Holm6rth Branch (Lancashire and 
Yorkshire^, estimated expense of, 
160. 


Holyhead Harbour of Refuge, con- 
tribution of the Chester and Holy- 
head Railway towards the construc- 
tion of, 415. ^ 

Horsham Branch (London, Brighton, 
and South Coast), 259; length of 
line, t6.; authorised capital and 
loans, 263; expenditure, 273. 

Huddersfield and Manchester Railway 
and Canal, 65; its office, chairman, 
secretary, t6.; length of line, ib,; 
date of incorporation, ib.; capital 
and loans, ib, ; agreement for pur- 
chase of Sir John Ramsdon's Canal, 
66; deviations and alterations in 
Oldham Branch, ib,; lease in per-f 
petuity to the London and North- 
Western, ib.; capital and revenue 
accounts, 67; creation of shares, 
calls, &c., 79, 80. 

Huddersfield and Sheffield Junctnn, 
143 ; length of line, ib. ; date of in- 
corporation, 1 49 ; share capital, ib. ; 
amalgamation with the Manchester 
and Leeds, ib. ; sums paid and re- 
quired for completion, 159; capital 
account to Dec. 31. 1648, 166; calls 
on shares, 17,4. 

Hull and Selby, lease of, to Uubjfork 
and North Midland, 153;* terms ot 
agreement, 206; office, cliairmaD, 
secretary, &c., ib. .d^^V' of incorpo- 
tion, ib. ; authorised capital and 
loans, 207 ; coital account to Dec. 
31. 1848, 2^7; current accoont, 
208 ; creation of shares, calls, &c., 
208, 209. 

Huugerford and Waterloo Bridges ex- 
tension, expenses of, 247. 

Introduction, l>->-25. 

Ipswich and Bury St. Edmund's Rail- 
way, 359 ; amalgamation with the 
Eastern Union, ib. ; capital account, 
361 ; terms of agreement, ib. ;crea- 
ation of shares, calls, &c., 370— 
372. 

Irish R|ilways, 692 — 7$3. 

Irish Railways, statement laid before 
Lord Lieutenant regarding, 52 — 54, 
in Appendix. 

Irish I^uth- Eastern, 712; office, 
chairman, secretary, &c., ib, ; Ifength 
of line authorised and now open, ib, ; 
formation of company, ib. ; autho- 
rised capital and loans, i6. caj^Ital 
accounno D^c, 3l. 1848, 710 V , di- 
rectors* report, 714; * 
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Kearsley Branch, 143. (Sec Manches- 
ter, Bolton, and Bury.) 

Kendal AND Windermere Railway, 
444 ; office, chairman, secretary, 
&c. , ib, ; length of line now open, ih . ; 
date of incorporation, i&. ; authorised 
capital and loans, ib ; calls on ori- 
ginal shares, ib , ; further calls, 445 ; 
capital account, ib , ; revenue ac- 
count, 446 ; directors* report, ib» 

Kensington Canal, purchase of, by the 
West London Railway, 548« 

Kenyon and Leigh Railway, incor- 
poration of, with the Grand Junc- 
tion, 28 ; previous transaction with 
the Grand Junction, ib, ; date of 
* incorporation, capital, and loans, 29 ; 
acts of parliament, 32 ; calls on ori- 
ginal shares, 75. 

Keymer Branch (London, Brighton, 
and South Coast) 259; length of 
line, ib, ; authorised capital and 
loans, 263 ; expenditure, 273. 

Killarnxy Junction, 714 ; office, 
chairman, secretary, &c., ib, ; length 
of line authorised, ib, ; date of in- 
corporation, ib, ; authorised capital 
and loans, ib, ; capital account to 
Oct. 31. 1848,715; calls, ib, 

King^b '•Norton and Hales Owen 
Branch, 121. (Sec Midland.) 

Lancaster JlNDstARLisLE, connexion 
of, with Grand Junction, 28 ; office, 
chairman, secretary &c. ib. ; length 
of lines anthorised and now open, 
ib, ; date of incorporation, ib. ; au- 
thorised capital and loans, ib, ; ca- 
pital and revenue accounts, 448 ; 
directors* report, 449 ; calls on 
shares, &c. ib. 

Lancashire , and Yorkshire, 143; 
offices, chairman, secretary, &c. ib. ^ 
lines now open, ib. lines in course 
of construction, i6, ; details of the 
Manchester and Leeds (which see), 
143 — 157 ; authority to change the 
name ** Manchester and Leeds," to 
•• Lancashire and Yorkshire” 1 67 ; 
alterations in mode of raising ca- 
pital, ib. ; directors* half-yearly re- 
port, ib. ; interest in the Leeds Cen- 
tral Station Bill, ib. ; directors’ 
statement, 158; list of lines now 
open, their expenditure and liabili- 
ties, 158; lines in progress, and their • 
expenditure and liabilities, 1%9; 
lines leas^ by the Company, and 


the rent payable for them, 160; 
lines not yet commenced, t6. ; future 
callt^ 161 — 163 ; general present po- 
sition of logn accounts, 164; esti- 
mated position of capital account at 
end of 1851, 164; share accounts, 
165 ; statement of capital account 
to Dec. 31. 1848, 166; revenue ac- 
count to Dec- 31. 1848, 167 ; trans- 
actions at special meetings, 168; 
capital authorised and monies re- 
ccifbd to Deo. 31. 1848, 169; crea- 
tion of shares, calls, &c., 170 — 177; 
arrangements with the Great Grims- 
by and Sheffield, 175. ♦ 

Lancsater and Preston Junction, 
450; office, chairman, secretary, &c., 
ib. ; length of line now open, ib. ; 
date of incorporation, ib. ; autho- 
rised capital and loans, ib, ; sum- 
mary df expenditure, ib. ; lease to 
the Lancaster Canal Company, 
451 ; creation of shares, calls, &c., 
452. 

Lancaster Canal Company, purcliase 
by, of Lancaster and Preston Junc- 
^ tion Railway, 451. 

Leeds and Bradford, 134 ; office, chair- 
man, secretary, 6cc., ib. ; tnjleage, 
ib. : dateofincorpofation, ib. ; share 
capital and loans,^ ib. ; leased to the 
Midland, ib. ; capital account, i6. ; 
creation of shares, calls, &c., 141, 
142. 

Leeds, Dewsbury, and Manchester, 
63; office, &c., ib, ; length of line, 
ib. ; date of incorporation, ib, ; share 
capital and loans, 64 ; lease to the 
London and North-Western, ih. ; ca- 
pital account, i6.; creation of sliares, 
calls, &c., 80. 

Leeds and Selby, purchase of, by the 
Ydi*k and North Midland, 193 ; ca- 
pital authorised for the purpose, 1 95. 

Leicester and Swannington, vested in 
Midland, 122; value of sliares and 
capital, 123, 124; amendment act, 
125; list of shares, 139. 

Leeds and Tliirsk, its proposed amal- • 
gamatioii with the East and West 
Yorkshire Junction, 429 ; offices, 
chairman, .secretary, &c. , 453 ; length 
of lines authorised and now open, 
ib. ; date of incorporation, ib. ; au- 
thorised capital and loans, ib, ; pur- 
• chase of the Stockton and Hartle- 
pool, 453, 454 ; directors* report, 
455— 457 ; capital and revenue ac- 
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counts to Dec. 31. 184S, 458 ; later 
directors* report, 458, 459; creation 
of shares, calls, &c., 460 •-462; 
amount to be paid to the Stockton 
and Hartlepool, 467. 

Leeds Central Station Bill, Companies 
Interested in the, 157. 

Leominster Canal, authority of 
Shrewsbury and Hereford Railway 
to purchase, 521. 

Liverpool and Bury, 1 43 ; lentil of 
line, ib. ; subscription from the Man- 
chester and Leeds, 145; date of in- 
corporation, 148 ; amalgamation 
with the ^Manchester and Leeds, ib . ; 
acts of parliament, 146, 147; 
amounts paid and required for com- 
pletion, 159; capital account to 
Dec. 31. 1848, 166; creation of 
shares, calls, &c., 174. 

Liverpool and Manchester, nistdty of, 

■4 — 9 ; the first railway constructed 
for the conveyance of passengers, 1 1 ; 
amalgamation with the London and 
North-Western, 13. 28; share ca- 
pital and loans, 28; affairs at the 
period of amalgamation, 29 ; list off) 
acts of parliament, SI, 32 ; creation 
of shares, cal\$, &c., 71,72. 

Liverpool, CaefeBY, and Southport 
Railway, 468 ; office, chairman, 
secretary, &c., ih.i length of line 
authorised, and now open, ib. ; date 
of incorporation, ih. ; authorised ca- 
pital and loans, ib. ; capital account 
to Dec. 31. 1848, ih. ; revenue ac- 
count, 469 ; directors* report, ih. ; 
calls on shares, ih. 

Liverpool Dock Branch, amount re- 
quired for construction of, 159. 

Liverpool, its commercial position, 2 ; 
reputation of its merchants, 3 ^ their 
early perception of the value of rail- 
ways, ib, ; notice of its railway, 4. 

Liverpool, Manchester, and Crewe 
Stations, expenses cf, 48. 

Liverpool, Manchester, anu New- 
castle-upon-Tyne Junction, 478; 
office, chairman, secretary, &c., ih , ; 
length of line authorised,^?^. ; date 
of incorporation, ib,; authorised share 
capital and loans, ib. ; amount of 
deposit, ib. ; capital account to Dec. 
31. 1848, 479 ; directors* report, 
479, 480. 

Liverpool, Manchester, and New- • 
castle-upon-Tyne Junction, its con- 
nection vAth the Manchester and 


Leeds, 145. 153; estimated expense 
of, 160. 

Liverpool, Omiskirk, and Preston 
Railway, 432 ; length of Hue, ib . ; 
date of incorporation, 434; amal- 
gamation with the Ei^st Lancashire, 
ib. ; calls on shares, &c., 439. 

Liverpool station (Lancashire and 
Yorkshire line), amount paid and 
required for completion of, 159; 
capital account to Dec. 31. 1848, 
166. 


Llangollen Branches (Slirewsbiiry and 
Chester Line), authorised capital 
and loans of, 513. 

Llanvihangel Tramroad, 493. (See 
Newport, Abergavenny, and* 
Hereford.) 

Llynvi Valley Railway, 481 ; 
office, chairman, secretary, &c., ib . ; 
length of line authorised, ib. ; date 
of incorporation, ib. ; authortsed 
share capital and loans, t5. ; New- 
castle Extension, ib.; amalgamation 
with the Duffryn, Llynvi, and 
Forth Cawl Railway, ib. ; capital 
and revenue accounts to Dec. 31. 
1848, 482; amount of divideud de- 
clared, ib, ; calls on shares , ib. 

Loans and capital, {tables of, In 

Appendix. 

Loans falling due, table of, 51 in Ap- 
pendix. • 

Locomotives, their fitness for speedy 
travelling, 5; ^heir merits compared 
with those of fixed engines, ib. ; trial 
of four on the Liverpool and Man- 
chester Railway, 6, 7 ; their recog- 
nition as the best motive power, 7 ; 
instance of late improvements in 
their construction, 9. 

London and Birmingham, 33; date 
of incorporation, share capital and 
loans, S3 ; purchase of the War- 
wick and Leamington, ib.; con- 
struction of branch from North- 
ampton to Peterborough, ib. ; 
subscriptions towards the construc- 
tioq •>f other railways, ib. ; number 
of shares issued, and amount of 
money raised, 34 ; capital stock at 
time of amalgamation with Grand 
Junction, tA ; borrowing transac- 
tions, ib, ; transfer of debt to the 
united company, 35; amount re- 

f eived on shares, ib.; list of acts 
f parliament, 35. 41 ; guarantee 
on shares of Birmingham Canal 
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Company, 42; shares and calls, 75, 
76. 

I^ndon Bridge Branch, 247; its esti- 
mated expense, ib, * 

London Bridge Station, authorised 
capital and loans for constructing, 
285. 

London and Southampton, 233. (See 
London and South-Western.) 

London and Blackwall Extension 
Railway, purchase of, by the Lon- 
don and Blackwall, 471. 

London and Brighton ; length of line, 
259; date of incorporation, 262; 
union with the London and Croy- 
don, tb,t note; authorised share 
capital and loans, 262, 263 ; sale of 
six miles of line to the South- 
Eastern, 264 ; transfer of its powers 
for constructing a line from Ashford 
jo Hastings to the South-Eastern, 
264; purchase of the Brighton, 
Lewes, and Hastings, ib, ; purchase 
of the Brighton and Chichester and 
Portsmouth Extension, ib. ; amal- 
gamation with the London and 
Croydon, as the London, Brighton, < 
and South Coast, 265 ; creation of 
shares^ calls, &c., 278 — 280. 

London $ and Greenwich Railway ; 
length of line, 284 ; authorised 
capital and loams for widening, 285 ; 
authorisea capital and loans for ex- 
tension to Woolwich and Gravesend 
(see North Kcnt)f i6. ; lease to the 
South-Eastern, 287 ; office, &c., 
288 ; date of incorporation, ib. ; 
sliare-capital and loans, 289 ; 
charges on capital, ib. ; capital ac- 
count to its amalgamation with 
South-Eastern, 290. 

London and Blackwall, 470; office, 
chairman, secretary, &c., ib. ; length 
of line now open, ib. ; date of in- 
corporation under name of Com- 
mercial Railway Company,” ib, ; 
authorised capital and loans, 470, 
471 ; purchase of the London and 
Blackwall Extension, 47f§ total 
authorised capital and loans, ib. ; 
number of shares issued, 472 ; ca- 
pital and revenue accounts to Dec. 
31.' 1848, 473 ; calls on shares, 474. 

London and Croydon, 259 ; length of 
line, ib. ; date of incorporation, 5^60; ^ 
authorised share-capital and Iqpns, 
ib. ;• dates, number, and •amount of 
shares, 204 ; purchase of the Croy- 


don and Epsom, ib.; union with 
the London and Brighton, 262, 
note; expenditure, 273; creation 
of shares, calls, &c., 274 — 27S. 

London and North-Western, 26; 
office, chairman, secretary, &c., ib. ; 
length of line now open, ib. ; lines 
in course of formation, ib. ; date of 
incorporation, ib. ; capital account 
to Dec. 31. 1845, 38; acts of par- 
liament, 39 ; capital stock, ib. ; 
terms of agreement concluded with 
the companies amalgamated, 41 ; 
acts separately obtained by the 
companies subsequently united, 41, 
42; purchase of the Aylesbury 
lino, 43 ; lease of the Birmingham, 
Wolverhampton, and Stour Valley 
Railway, and claims of the Dun- 
stable Railway, ib. ; existing capi- 
tal, ib. ; outstanding loans, ib, ; de- 
tails of its railway property, ib. ; 
acts for new lines and branches, 44, 
45 ; consolidated stock, 45 ; state- 
ment of directors, 46 ; capital and 
expenditure on main line and 
branches, 47 ; expenditure on 
branches in course of construction, 
48 ; subsidiary liyes in whi&h the 
company are interested, 49 ; linos 
not yet begun, 50; summary of 
capital to be provided, ib. ; future 
prospects, 51 — 56; capital account, 
57 ; revenue account, 58 ; increase 
in traffic, ib. ; resolutions of direc- 
tors, 58 — 60 ; purchase of lease of 
the Birmingham, Wolverhampton, 
and Stour Valley, 60; lease of the 
Shropshire Union Railways and 
Canal, 63 ; lease in perpetuity of 
the Leeds, Dewsbury, and Man- 
clj^ster Railway, 64 ; lease in per- 
petuity of the Iluddcrstield and 
Manchester Railways and Canal, 
66; guarajitee in perpetuity to 
the Coventry and Nuneaton, 68 ; 
lease of the Northampton and Ban- 
bury, ib. ; lease of the Buckingham-, 
shire Railway, 69 ; guarantee to the 
BcdfJ)*d and Bletchley, 70 ; crea- 
tion of shares, calls, &c., 71 — 81 ; 
its creation of additional capital, 78. 

London and South-Western, office, 
chairman, secretary, &c., 233; 

» length of lines now open, ib. ; lines 
in course of construction, ib. ; date 
of incorporation as thg London and 
Southampton, ib, ; authorised capi- 
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tal and loans, 2233, 234; issue of 
shares, 334, 235 ; outstanding^* debt, 
S35; subsqriptio|i to^and purehase 
of the Southampton and Dorchester, 
id,; purchase of the Guildford 
Junction, th,; purchase of the Rich- 
mond Rail Cray, t6. ; purchase of the 
Guildford Extension and Ports- 
mouth and Fareham Railway, 236 ; 
acts obtained in 1847 and 1648, 
236, S37; directors' statement, 237 
— 246 ; capital account to Dec. 31. 
1848, 247; revenue account to 
Dec. 31. 1848, 248; report of Feb. 
15. 1849, id. ; subsidiary railways, 
249 — 251 : creation of shares, calls, 
&c. ; 251 — 255; use of the Wands- 
worth Branch of the London, 
Brighton, and South Const, 268. 

London and York, uniim o( with the 
Direct Northern, as the Great 
Northern (which see), 378. 

Loudon, BaioHTOK, and South Coast, 
259; its office, chairman, secretary, 
dec., t5.; length of lines now open, 
id, ; lines in course of construction, 
id. ; formation of company by amal^ * 
gamation of the London and Croy- 
doif and the l^ndon and Brighton 
Company, id. and 265 ; share-capi- 
tal and loans, 261 ; union of the 
London and Brighton with the 
London and Croydon, 262. note; 
arrangements under the amalgama- 
tion act, 265 : present share-capital 
and loans, 266 ; borrowing trans- 
actions, 267; directors* statement, 
268 — 272 ; capital and revenue ac- 
counts to Dec. SI. 1848, 273; re- 
solutions of proprietors, 274 ; crea- 
tion of shares, cidts, &c., 281— *283. 
(See London and CroydoiP and 
London and Brighton. ) 

LoNDONDXBRT and CoLBBAlNK, 715 ; 
office, chairman, seopetary, &c., id.; 
length of line authorised, id. ; date 
of incorporation, id. ; authorised 
capital and loans, th. ; capital ac- 
count to Jan. 31. 1M9, 716 ; share 
capital, f5.; directors’ rep&rt, 717; 
cslls, id. , 

LoNDONDsaBY AND Enniskillxk, 71 7 ; 
office^ diairmaD, secretary, 5ec., id. ; 
length of line authorised, 718 ; capi- 
tal ^iicwKimt to Jan. 31, 1849, ifr.;« 
sbiita t»pita1, 719 ; revenue account 
I^Jan. S|j. 1849^ ; directors’ 

"lepor^ id. ; calls, 720. 


London, Newbury, and Bath Direct 
Railway, 111. (See Berks and 
Hants Extension.) 

Lowestoft Railway, Harbour, and 
Navigation, arrangements for pur- 
chase of, by the Norfolk Railway 
Company, 341 ; capital account to 
Dec. 31. 1848, 342; capital ex- 
pended, 343. 

Low Moor and Bradford, 159. (See 
West Riding Union.) 

Low Moor and Halifax, 159. (See 
West Riding Union.) 

Lynu and Dereham, length of line of, 
349; date of incorporation, 350; 
share capital, loans, and debts, id. ig 
amalgamation with the Lynn and 
Ely and Ely and Huntingdon, as 
‘*£ast Anglian,” 351; calls on 
shares, 353. 

Lynn and Ely, 349 ; length of line, 
t&. ; date of incorporation, id. ; au- 
thorised share capital and loans, id . ; 
borrowing transactions, id. ; debt, 
350 ; amalgamation with Lynn and 
Dereham and Ely and Huntingdon, 
as the ** East Anglian,” 351 ; calls 
on shares, 353. 

Maccfesiield Canal, purchais o^ by 
the Manchester, Sheffield, and Lin- 
colnshire Railwayf^ 81 ; loss on, 183; 

Macclesfield Tunnel, expenses of, 48. 

Maidstone Branch (South-Eastern); 
its length of ^ine, 284 ; authorised 
capital and loans, 285. 

Maldon, Witham, and Braintree, 320; 
date of incorporation, 32 1 ; purchase 
of powers by Eastern Counties, id. ; 
preliminary expenses, 328. 

Mai/ton and Driffield Junction, 
483; office, chairman, secretary, id. ; 
lengtli of line authorised, id* ; date 
of incorporation, ib.; authorised 
share capital and loans, id. ; arrange- 
ment with the York and North 
Midland, id.; capital account, id.; 
direclorp* report, calls on shares, 
484? 

Manchester and Birmingham, 36; date 
of incorporation, f5.; capital and 
loans authorised, id.;' number of 
shares created, and amount of money 
raised thereon, id. ; capital stock at 
fime of amalgamation with the 
firand Junction and .London and 
Binpiefeham, 37 ; outstanding debts, 
id. ; contributions to thl Manchester 
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South Junction and Altrincham and 
the Trent Valley Companies, ife. ; 
subscriptions to the Manchester, 
Buxton, Matlock, and Midlands 
Junction, and to the Shropshire 
Union Railway and Canal, 42; 
creation of shares, calls, &c., 7G. 78. 

Manchester and Leeds, 143 ; length 
of line, ih, ; date of incorporation, 
ib. ; share capital and loans, 1 43, 
144; amalgamation with the Ash- 
ton and Staley Bridge, 144; acts 
of parliament, ih. ; incorporated 
share capital, 1 45 ; subscription to 
the Liverpool and Bury, the Liver- 
pool, Manchester, and Newcastle- 
upon-Tyne, the West Riding Union, 
and the Wakefield, Pontefract, and 
Goole Railways, ih. ; outstanding 
debts, ih. ; debts when to be paid off, 
ih. ; amalgamation with the Man- 
clfcstcr, Bolton, and Bury Canal 
Navigation and Railway, the Liver- 
pool and Bury Railway, the Hud- 
dersfield and Sheffield Junction, the 
West Riding Union, and the Wake- 
field, Pontefract, and Goole Rail- 
ways, 146 — 150; authorised amal- 
gamated capital and loans, 152; 
am«iga»ated shares, 153 ; outstand- 
ing loaifs, ib. ; part lease of the 
Hull and Selby Railway, 153; de- 
tails of the nrrai)gemcnt, 154; lease 
of the Sheffield, Rotherham, Barns- 
ley, Wakefield, Huddersfield, and 
Goole Railw.ay, 154 ; lease of the 
Preston and Wyre Railway, Har- 
bour, and Dock, 1 55 ; half-yearly 
dividend payable to the last-named 
company, 156 ; acts obtained in 
1847, 157; amalgamation with the 
Oldham Alliance Railway, ib. ; 
name chcanged to “ Lancashire and 
Yorkshire,” ib,\ purchase of the 
Manchester and Southport Railway, 
ib. ; liabilities and expenditure, 1 58 ; 
creation of shares, calls, &c., 170 — 
172. 

Manchester and Lincoln Uniop, in- 
corporation of, 1 86 ; purcha^ of 
the Chesterfield and Gainsborough 
Canal, ih. ; capital account to Dec. 
31. 1848, 187 ; calls on vsharcs, 192. 

Manchester and Southport, authorised 
capital and loans of, 157; transfeyr 
to the Manchester and Leeds, ib.i 
amount paid and sums required fdt 
completion, 159, 160; ca^tal ac- 


count to Dec. 31. 1848, 166; calls 
on shares, 176. 

Manchester, Bolton, and Bury Canai 
Navigation ^nd Railway, 143; 
length of line, ih. ; amalgamation 
with the Manchester and Leeds, 
146; list of its acts of parliament, 
147; capital and liabilities, 147, 
148; extent of liabilities and ex- 
penditure, 156 ; expenses of Rears- 
Icy Branch, ib, ; capital account to 
Dec. 31. 1848, 166; final loss to 
Lancashire and Yorkshire, 167; 
creation of shares, calls, &c., 1 73. 
Manchester, Bury, and Rosscndnlc, 
432 ; length of line, ih. ; date of 
incorporation, ih. ; authorised capital 
and loans, ib. ; change of name to 
The East Lancashire” (which see), 
433 ; calls on shares, &c., 437, 438. 
MANmiEsTfii, Buxton, Matlock, and 
MiDL.vNn Junction, 484; office, 
chairman, secretary, &c., f6 ; length 
of line authorised, ib. ; date of in- 
corporation, ib. ; authorised share 
capital and loans, ih. ; capital nc- 
^ count to Dec. 31. 1848, 485; di- 
* rectors’ report, ib. 

Manchester, Matlock, and Button, 
121. (Sec Midlandf) 

Manchester, Sheffield, and Lin- 
colnshire, 178 ; office, chairman, 
secretary, &c., ih. ; length of lines 
now open, ib. ; length of lines in 
course of construction, ib, ; forma- 
tion of company, 178; act of amal- 
gamation, 179 ; share capital and 
loans, 179, 180; outstanding debts, 
181 ; purchase of the Peak Forest 
and Macclesfield Canals, and sub- 
scriptions to the Manchester South 
Junction and Altrincham Railway, 
ib. ; Capital and loans of branches 
and subscriptions to other railways, 
182; capital account to Dec. 31. 
1848, 183; revenue account, ib.; 
report of directors, 184 ; creation of 
shares, calls, &c., 187 — 192. 

Manchester South Junction and Al- 
trincham Railway, 1 8 1 . (See Man- 
chester, H^efficld, and Lincolnshire. ) 

Mansfield and Pinxton Branch (Mid- 
land), expenses of, 125. 

Masborough and Normanton Stations, 
expenses of, 125. 

^aryfort and Carlisle, 486 ; office, 
chairman, secretary, &c., ib. ; length 
of line open, ib, ; date o^incorpora- 
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tion, ih. ; authorised share capital 
and loans, ib. ; calls on shares, ib , ; 
capital and revenue accounts to 
Dec. 31. 1848, 487 terms of lease 
to the York, Newcastle, and Ber- 
wick, ib, 

Mcthley Branch (Wakefield, Ponte- 
fract and Goole Line), amount paid 
and required for construction of, 
159 ; creation of shares, 175. 

IVliddlesborough and Redcar, 538 ; 
office, chairman, secretary. See., ib. ; 
date of incorporation, authorised 
capital and loans, 539 : purchase hy 
the Stockton and Darlington, ib . ; 
calls, ib. 

Middleton Branch (Lancashire and 
Yorkshire) estimated expense of, 
160. 

Midland, 116; office, chairman, se- 
cretary, &c., ih. ; regi^ratiqn fee 
and certificates, ib. ; length of lines 
now open, ib. ; lines in course of 
construction, ib- ; date of incorpora- 
tion, 117; united capital and loans, 
ib. ; arrangements of the consolida- 
ted companies, 118; branches to 
Lincoln and Peterborough, 119 f 
amjslgamation with the Sheffield and 
Rotherham Canal Company, ib. ; 
purchase of the Erewash Valley 
Railway, ib. ; amalgamation with 
the Bristol and Gloucester and the 
Birmingham and Gloucester Rail- 
ways, 120; contribution to the 
South Devon, 121 ; purchase of the 
Ashby-dc«la-Zouc1ic Canal, ib. ; 
branch from King’s Norton to 
Hales Owen, ib. ; purchase of the 
Oakham Canal, ib. ; subscription to 
the Manchester, Matlock, and Bux- 
ton, i5.; incorporation with the Trent 
Valley, Midland, and Grand* Junc- 
tion, 121 ; general share capital and 
loans, 122; list of acts of parliament, 
124, 125; directors’fStatement, 126; 
stock, share, and loan capital, ib. ; 
cost of lines producing revenue, 127 ; 
probable cost of lines in course of 
construction, ih. ; lines guaranteed 
and leased, 1 28 ; lines inVhich the 
company is interested, by subscrip- 
tion, ib. ; lines not yet commenced, 

1 29 ; summary of capital to be pro- 
vided, 130; aggregate length of 
lines, ib. ; future prospects, 130, 1 31) * 
capital account, 132; revenue ac- 
count, 1 3^ ; resolutions of directors, 


ib. ; terms of the lease of the Leeds i 
and Bradford, 134; creation of 
shares, calls, &c., 135 — 142. 

Midland Counties, its amalgamation 
with the Midland, 117; original in- 
corporation, ib. ; capital and loans, 
ib.; amount and value of shares, 118; 
creation of shares, calls, &c., 136, 
137. 

Midland Great Western or Ire- 
land, 720; office, chairman, secre- 
tary, &c., ib. ; length of line autho- 
rised, ib. ; date of incorporation, ib, ; 
authorised capital and loans, ib. ; 
general statement, 721 ; purchase of 
the Royal Canal, ib. ; capital and 
revenue accounts to Dec. 31. J848| 
722 ; directors* report, ib. ; creation 
of shares, calls, &c., 723. 

Minster and Deal Branch (South- 
Eastern), length of line of, 284 ; 
authorised capital and loans, S&S, 

Mold Railway, 419; length of line 
authorised, ib. ; date of incorpora- 
tion, ib ; authorised capital and 
loans, t7>. ; sale to the Chester and 
Holyhead, ib. ; calls on shares, ib, 

Monklandand Kirkintilloch, 660; date 
of incorporation, ib.; authorised ca- 
pital and loans, ib. ; amalgan^ation 
with the Ballochney and the Slaman- 
nan Railways, as the Monklands 
Railway, ib. ^ c 

Monklands, 660; office, chairman, 
secretary, &c., ib. ; length of line 
now open, i8. ; formation of Com- 
pany, ib. ; subsidiary lines, 660 — 
665 ; directors’ report, 665, 666 ; 
statutory powers, 666 ; capital and 
revenue accounts to Dec. 31. 1848, 
667. 

Monmouth and Hereford Railway, 
incorporation of, 84 ; capital au- 
thorised, ib. ; amalgamation with 
the Great Western, ib, 

Montgomeryshire Canal (East and 
West Branches), purchase of, by the 
Shropshire Union Railway, 62. 

Morcqpmbe Harbour and Railway, in- 
corporation of, 498 ; purchase by 
the North-Western Railway, 498, 
499. 

Mumps Station, 143; its expenses, 
158. 

Navan Branch (Dublin and Belfast 
tJunction), sale of, to the Dublin and 
Droglfbda, 700. 
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, Newcastle and Berwick Railway, in- 
corporation of, 215; details of its 
arrangements with the Newcastle 
and North Shields, i6. ; creation of 
shares, calls, &c., 228, 229. 

Newcastle and Darlington, incorpora- 
tion of, 210; creation of shares, calls, 
&c., 225, 226. 

Newcastle and North Shields Railway, 
amalgamation of, with York, New- 
castle, and Berwick, 215. 

Newcastle ( Glamorgan Extension). 
(See Llynvi Valley.) 

Newcastle-upon-Tyne and Carlisle 
Railway, 488 ; office, chairman, 
secretary, &c., ib. ; lengtii of line 
now open, ib.; date of incorporation, 
ib. ; authorised share capital and 
loans, ib. ; lease in perpetuity to the 
York, Newcastle, and Berwick, 489; 
capital account to Dec. 31. 1848, 

; directors’ report, ib. ; creation 
of shares, calls, &c., 490 — 493. 

Newmarket Railway, 374 ; office, 
chairman, secretary, &c., ib. ; length 
of line now open, ib. ; date of incor* 
poration, ib. ; authorised capital and 
loans, ib. ; terms of agreement with 
Eastern Counties Railway, 375 ; 
caQftal Recount, ib, ; revenue ac- 
count, 16. ; directors* report, ib. ; 
creation of shares, calls, &c., 377. 

Newport, Ab^uo|Pvenny, and Here- 
ford Railway, 493 ; office, chair- 
man, secretary, 8&c., t6. ; length of 
line authorised, ib. ; ilatc of incorpo- 
ration, ib. ; authorised share capital 
and loans, ib. ; purchase of the 
Hereford, the Llanvihangel, and the 
Grosmont Tramroads, ib.; capital 
and loans of Taflf Vale Extension, 
494; capital account to Jan. 31. 
1849, 495; directors’ report, ib. ; 
calls on shares, 496. 

Newry and Enniskillen, 723; offices, 
chairman, secretary, 6cc., ib. ; date 
of incorporation, 724; authorised 
capital and loans, ib. ; capital and 
share accounts, ib. ; directors* report, 
725 ; calls, ib. * 

Newry, Warrenpoint, and Rosstre- 
voR, 725 ; office, chairman, secretary, 
&c., ib. ; length of line authorised, i6. ; 
date of incorporation, ib. ; authorised 
capital and loans, 2*6. ; capital account 
to Feb. 1. 1849, 726 ; calls, ib. * 

Norfolk Railway, 313; length ^f 
line, ib. ; office, chairman, Secretary, 


&c., 339 ; formation by the araalga- 
mation of the Yarmouth and Nor- 
wicl^and the Norwich and Brandon, 
ib. ; authorised share capital and 
loans, 339, S40; borrowing tran- 
sactions, 340; debts, 341 ; arrange- 
ments for purchase of the Lowestoft 
Railway, Harbour, and Navigations, 
ib.; capital account to Dec. 31. 1848, 
342 ; creation of shares, calls, &c., 
344 — 348. (See Yarmouth and 
Norwich and Norwich and Bran- 
don.) 

Northampton and Banbury, 68 ; length 
of line, 26.; incorporation, t'6. ; share 
capital and loans, ib. ; leased in 
perpetuity to the London and North- 
Western, ib. 

North British, 669 ; office, chairman, 
secretary, &;c., ib. ; length of line 
authorised, ib. ; lines now open, ib . ; 
dafS of incorporation, ib. ; authorised 
capital and loans, ib. ; purchase of 
the Edinburgh and Dalkeith and 
the Edinburgh and Hawick, ib . ; 
amalgamated capital and loans, 670, 
671; directors’ statement, 671 —677 ; 

t capital and revenue accounts to Jan. 
31. 1849, 678; creation of shares, 
calls, &c., 679—685. • 

Norwich and Brandon, 339 ; date of 
incorporation, ib. ; amalgamation 
with Yarmouth and Norwich as the 
Norfolk Railway, ih. ; authorised 
share-capital and loans, ib. ; calls on 
shares, 344. 

Northern and Eastern, length of 
line, 313 ; office, chairman, secre- 
tary, &c., 334; date of incorpora- 
tion, ib. ; authorised share capital 
and loans, ib, ; extension of line to 
Newport, ib. ; amalgamation with 
the Eastern Counties, 336 ; capital 
account to Dec. 31. 1843, 337 ; re- 
port of directors, ib. ; calls on 
shares, 338. ^ 

Northern Counties Union Railway, 
496 ; office, chairman, secretary, 
&c., ib. ; length of line authorised, 
ib. ; date of incorporation, ib. ; au- 
thoriseik share capital and loans, 
2*6. ; arrangement with the Stockton 
and Darlington Railway, 497 ; 
capital account to Jan. 27. 1849, 
2*6. ; report of directors, ib. ; calls 

• on shares, 498. 

North Kent, length of line of, 284 ; 
authorised capital and loans, 285. 
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North Midland, 117; amalgamation 
with the Midland, ib. ; original in- 
corporation, ib, ; capital and loans, 
tft. ; amount and value or shares, 
118; creation of stiares, calls, &c., 
135, 136. 

North Staffordshirr Railway, 502; 
office, chairman, secretary, &c., ib . ; 
lengti) of lines authorised, ib. ; lines 
open, ib. ; date of incorporation, 
ib. ; authorised share capital and 
loans, 1*5. ; amalgamation with the 
Trent and Mersey Navigation, ib . ; 
capital account to Dec. 31. 1848, 
503 ; revenue accounts, 503, 504 ; 
directors* report, 504 ; calls, 505. 

North Union (Bolton and Preston), 

1 43 ; length of line, ib. ; lease to 
the Manchester and Leeds, 153; 
rent and interest payable by York- 
shire and Lancashire, KfO ; lease to 
Lancashire and Yorkshire, jointly 
with London and North-Western, 
160; loss to Lancashire and York- 
shire, 167; calls on shares, 177. 

North Wales Mineral, date of incor- 
poration of, 513; authorised share 
capital and loans, ib. ; terms 
amalgamation concluded with the 
Shrewsbury, pswestry, and Cheshire 
Junction, 514. 

North- Westf-rn, 398 ; office, chair- 
man, secretary, 8cc., ib. ; length of 
line authorised, ib. ; date of incor- 
poration, ib, ; authorised share capi- 
tal and loans, ib. ; purchase of the 
Morecombe Harbour and Railway, 
498, 499 ; Skipton, Casterton, Sed- 
burgh, and Bulk Deviations, 499 ; 
directors’ report, ib. ; capital and 
revenue accounts to Dec. 31. 1848, 
500 ; directors* report, 500, 501 ; 
calls on shares, 501. « 

North Woolwich, 320 ; date of incor- 
poration, ib. ; purchase of its powers 
by the Eastern ^Counties, 321 ; 
capital expended, 328. 

Nottingham and Grantham Canal, 
purchase of, by the Ambergate, Not- 
tingham, and Boston Junction, 392. 

Nottingham and Lincoln Branch 
(Midland), authorised capital and 
loans of, 124. 

Nottingham and Lincoln Extension, 
authorised expenses of, 125. 

Nottingham and Mansfield Branch,^, 
authorised expenses of, 124. 

Oakham Canal, 121. ( See Midland.) 


Oldham Alliance Railway, authorised 
capital and loans of, 157; amalga- 
mation with the Manchester and 
Leeds, ib. ; sums required for con- 
struction, 160; capital account to 
Dec. 31.1848, 166 ; calls on shares, 
176. 

Oldham Branch, 66. (See Hudders- 
field and Manchester Railway and 
Canal.) 

Oldham Extension, length of line of, 
143; extent of liabilities and ex- 
penditure, 158; capital account to 
Dec. 31. 1848, 166. 

Oxford and Bletchley Railway, 69. 
(Sec Buckinghamshire Railway.) 

Oxford and Rugby Railway, authc^ 
rised capital of, 84 ; amalgamation 
with the Great Western, ib. ; ex- 
penses, 89. 

Oxford Railway, incorporation of, 83 ; 
amalgamation with the Great \Ycst- 
ern, ib. ; general capital and pro- 
ductive expenditure, 88. 

Oxford, W^orcester, and Wolverhamp- 
ton, agreement of, with the Great 
Western, 85. 90. 104 ; offices, chair- 
man, secretary, ib. ; length of line, 
ib, ; incorporation, ib, ; share capital 
and loans, ib. ; acts of jj^arl^rnent 
and their powers, 105 ^ statement 
of capital account, ib. ; directors* 
report, 106; caljs oq shares, 115. 

Paisley and Renfrew, date of incor- 
poration of, ^54 ; authorised capital 
and loans, ib. ; sale to the Glasgow, 
Paisley, Kilmarnock, and Ayr, ib. 

Paisley, Barrhead, and Hurlet, incor- 
poration and authorised capital and 
loans of, 654 ; lease to the Glasgow, 
Paisley, Kilmarnock, and Ayr, ib. 

Peak Forest Canal, purchase of, by 
the Manchester, Sheffield, and Lin- 
colnshire, Railway, 181 ; loss on, 
183. 

Plymouth Great Western Dock Com- 
pany, amount subscribed by Bristol 
and Exeter Railway towards, 408. 

Polloc and Govan, amalgamation of, 
with the Caledonian, 566. 

Pontop and South Shields, purchase 
of, by the York, Newcastle, and 
Berwick, 214. 

Preston and Longridge, 442^ amal- 

* gamation with the Fleetwood, Pres- 
ton, and West Riding, ib. ; expen- 
diture, 443. 
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Preston and Wyre Railway, I^arboiir, 
and Dock, 142; length of line, ib.; 
leased to the Manchester and Leeds, 
155 ; incorporation, ib. ; acts of par- 
liament, creating share capital and 
loans, ib. ; debts, ib. ; dividend pay- 
able by the Manchester and Leeds, 
15G; average annual rent payable 
by Lancashire and Yorkshire, 160; 
loss to Lancashire and Yorkshire, 
167. 

Railway Commissioners' Reports, their 
value,! ; extract from in Appendix. 

Railways, notice of the first English, 

. 4 ; level lines, 7 ; straight lines, 8 ; 
list of acts of parliament authoris- 
ing the construction of railways, 11 ; 
immense goveniment duty and local 
rates levied on them, 19 ; their late 
struggles, 20; their present position, 

^21, 22; their future prospects, 22, 
23 ; table of traffic return for the 
last six years, 23 ; continental rail- 
ways, 23, 24; security for capital 
offered by railways, 24 ; their pro- 
fits, ib. ; their increasing interest, 
25 ; English and Welsh lines, 26 — 
558 ; Scottish, 559 — 691 ; Irish, 
692-y733. 

liamsdifti’s, Sir John, Canal, agreement 
of the Huddersfield and Manchester 
Railway^for rtie purchase of, 66. 

Ramsgate and Margate Branch, length 
of line, 284 ; authorised capital and 
loans, 285. • 

Reading, Guildford, and Reigate, pur- 
chase of, by the South- Eastern, 287 ; 
office, chairman, secretary, 8cc., 308 ; 
date of incorporation, ; authorised 

share capital and loans, ib, ; capital 
account to Dec. 31. 1848, 309; calls 
on shares, 312. 

Richmond and Datchet Railway, ex- 
penses of, 247. 

Richmond Railway, purchase of, by 
the London and South-Western, 
235 ; capital expended in purchase, 
247. 

Ripley Branches ( Midland)* «expcnses 
of, 125. 

Royal Canal, purchase of, by the Mid- 
land Great Western of Ireland, 
721. 

Royston and Hitchiii Railway, 383 ; 
office, chairman, secretary, &c?, ib. j 
authorised length of line, ib. ^ date 
of incorporation, ib,; aithoriscd ca- 


pital and loans, ib. ; capital accounts, 
384; union with Great Northern, 
384, 385 ; calls of shares, 390. 

and Leamington, expenses of, 

Rugby and Stamford, expenses of, 48, 

Rye Harbour, amount deposited by 
South-Eastern Railway for, 307. 

St. Helen's and Runcorn Gap Rail- 
way, 505, 506. (See Sr. Helen's 
Canal and Railway.) 

St. Helen's Canal and Railway, 
505 ; office, chairman, secretary, &c., 
ib. ; line open, ib. ; additional lines 
authorised, ib. ; date of incorpora- 
tion, ib. ; authorised share capital 
and loans, ib. ; arrangements of 
the St. Helen's and Runcorn Gap 
Railway with the Sankey Canal 
Company, 506 ; calls on shares, 507 ; 
<ftpital and revenue accounts, ib. ;* 
directors' report, 508. 

Sankey Navigation, 505, 506. (See 
S'f. Helen's Canal and Naviga- 
tion. ) 

Scottish Railways, 559 — 691. 

Scottish Central, 684; office, chair, 
man, secretary, &c., ib. ; length of 
line authorised, ib. ; line now open, 
ib. ; date of incorporation, ib. ; au- 
thorised capital and loans, t6.; capi- 
tal and revenue accounts to Jan. 31. 
1 849, 665 ; directors' report, 685— 
687 ; creation of shares, calls, &c., 
687, 688. 

Scottish Midland Junction, 688 ; 
office, chairman, secretary, &c., ib.; 
length of line authorised, ib. ; date 
of incorporation, ib, ; authorised 
capital and loans, ib. ; capital and 
revenue accounts to Jan. 31. 1849, 
(i89; directors' report, 689, 690; 
creation of shares, calls, &c., 690, 
691. 

Sheffield and Lincolnshire, 179 ; date 
of incorporation, ib,; share capital 
and loans, 179, 180; capital account 
to Dec. 31. 1848, 186 ; creation of 
shares, calls, &c., 191, 192. * 

Sheffidid and Rotherham, capital and 
loans of, 124. 

Sheffield and Rotherham Canal Com- 
pany, amalgamation of, with the 
Midland Company, 119; creation 
of shares, calls, &c., 139. 

Sheffield, Ashton- under -Lyne, and 
Manchester, date of incorporation 
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of, 178; share capital and loans, 
179| 180; creation of shares, calls, 
&c., 187—189. 

Sheffield, Rotherham, Barnsley, Wake- 
field, Huddersfield, atfU Goole, 143; 
length of line, id. ; proportion of 
rent payable by the Lancashire and 
Yorkshire, 1 60 ; calls on shares, 
177. 

Sheffield, Rotherham, Wakefield, 
Huddersfield, and Goole, 531 ; 
office, chairman, secretary, &c., id. ; 
length of line authorised, id. ; date 
of incorporation, id.; capital ac- 
counts to Dec. 31. 1848, 531, 532 ; 
calls, 532. 

Shepreth Extension (Royston and 
Hitchin Railway), 383 ; union with 
the Great Northern, 385. 

Shildon Tunnel, purchase of, by the 
Wear Valley Railway, 534 
Shipley and Colne Railway, 134. ^ 
Shrewsbury and Birminouam, 508; 
office, chairman, secretary, &c. , id. ; 
extract from engineer’s report, id. ; 
date of incorporation, id. ; amalga- 
mation with the Shrewsbury, Wol- 
verhampton, and South Stafford- 
shire, id. ; share capital and loans, 
509 ;* amount subscribed to the 
Birmingham, ‘Wolverhampton, and 
Stour Valley, id. ; capital account, 
511; directors’ report, zd. ; creation 
of shares, calls, &c., 512, 513. 
Shrewsbury and Chester, 513 ; 
office, chairman, secretary, &c., id. ; 
length of line now open, id. ; form- 
ation of company, id. ; affairs of 
North Wales Mineral, and of 
Shrewsbury, Oswestry, and Cheshire 
Junction Railways, 513, 514 ; au- 
thorised capital and loans, 515 ; 
outstanding debts, id. ; capital^ ac- 
count, t5.; revenue accounts, 516; 
directors’ statement, 516 — 518; 
creation of shares, calls, &c., 519 — 
521. * 

Shrewsbury and Hereford, 521 ; 

office, chairman, secretary, &c , id. ; 

* length of line authorised, id. ; date 
of incorporation, id. ; authorised 
capital and loans, id. ; authority to 
purchase Leominster Canal, id. ; ca- 
pital account to Dec. 31. 1848, 522 ; 
directors* report, id, ; deposit, id. 
Shrewsbury Canal, purchase of, by 
the Shropshire Union Railway, 
62. 


Shrewsbury, Oswestry, and Cheshire 
Junction, 514; date of incorpora- 
tion, id, ; authorised capital and 
loans, id. ; terms of amalgamation 
concluded with North Wales Mi- 
neral, id. 

Shropshire Union Railways and Canal, 
62; offices, registration fee, and 
certificates, id. ; length of lines, id . ; 
incorporatioti, id. ; capital and loans, 
id. ; purchase of the United Elles- 
mere and Chester Canal, the Shrews- 
bury Canal, and the East and West 
Branches of the Montgomeryshire 
Canal, id.; shares and paid-up stock, 
63 ; lease to the London and North- 
Western, id. ; capital account, id. ; ^ 
calls, 78. 

Shrewsbury, Wolverhampton, and 
South Staffordshire, amalgamation 
of, with the Shrewsbury and Bir- 
mingham, 508. 

Slainannan Railway, amalgamation of, 
with Monklands, 660; date of in- 
corporation, 661 ; authorised capital 
and loans, id. 

Southampton and Dorchester, length 
of line, 233 ; sale to the London 
and South-Western, 235, 236; 
capital expended in purchase, 247 ; 
calls on shares, 255. « 

South Devon, 525 ; office, chairman, 
secretary, &c., id. f length of line 
now open, id. ; date Af incorporation, 
id. ; authorised capital and loans, 
id. ; subscriptrons to other com- 
panies, id. ; capital and revenue ac- 
counts to Dec. 31. 1848, 526; 
directors* report, 527 ; creation of 
shares, calls, &c., id. 

South-Eastern, office, chairman, 
secretary, &c., 284 ; length of lines 
now open, id. ; lines in course of 
construction, id. ; date of incorpora- 
tion, id. ; authorised capital and 
loans, 285 — 287 ; purchase of the 
Gravesend and Rochester Canal and 
Railway, 287 ; rental of Canterbury 
and Whitstable Railway, id. ; lease 
of Lt^idon and Greenwich Rail- 
way, id. ; purchase of the Reading, 
Guildford, and Reigate, 287 ; pur- 
chase of part of the London and 
Brighton, 288, and ant^, 264 ; con- 
tribution to London Bridge Sta- 
tidn, 288; purchase of Folkestone 
H^arbour, id. ; capital and loans au- 
thorised « in 1847, id,; directors* 
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statement, 290 — 302 ; aggregate 
authorised capital and loans, 303; 
amount expended and to be ex- 
pended, 304; liabilities and assets 
to Jan. 1. 1849, 305. ; capital ac- 
count received and to be received 
to Dec. 31. 1848, 306; capital ac- 
count to Jan. 31. 1849, 307 ; reve- 
nue account to ditto, t6. ; report, 
March 8. 1849, 308; creation of 
shares, calls, &c. 309 — 31 2. 

South Staffordshire, 522; office, 
chairman, secretary, &c., i6. ; length 
of line authorised, ib. ; length of 
line now open, 523 ; date of incor- 
poration, ; amalgamation with 
I the Trent Valley, Midland, and 
Grand Junction Railway, ib, ; au- 
thorised capital and loans, ib, ; ca- 
pital and revenue accounts to Jan. 
31. 1849, 524; calls on shares, ib, 

S«uth Wales, amount received from 
Great Western towards the con- 
struction of, 85. 90; office, chair- 
man, secretary, registration fee, and 
certificates, 102; length of line, i5.; 
incorporation of, ih, ; capital and 
loans, ib, ; conditions of lease to the 
Great Western, 102, 103; state- 
ipcnt ^f capital account, 1 03 ; re- 
port (If directors, 104; calls on 
shares, 114. 

South- Western JSteam Company, its 
estimated expense, 247. 

South Yorkshire, Doncaster, and 
Goode, 528; offici, chairman, se- 
cretary, &c., ib, ; length of line 
authorised, ih, ; date of incorpora- 
tion, ih, ; authorised capital and 
loans, ib. ; purchase of portion of 
Sheffield, Barnsley, Wakefield, 
Huddersfield, and Goolc line, the 
Dun Navigation, and the Dearn 
and Dove Canal Works, ib.\ direc- 
tors’ report, 529; capital and re- 
venue accounts to Dec. 30. 1848, 
530 ; dividend, ih, ; calls, &c., ib, 

Stamford and Spalding Railway, 379. ; 
union with the Great NorUiern, ih, 

Stirling and Dunfermline, 61 Tf office, 
chairman, secretary, &c., ib, ; length 
of line authorised, ib, ; authorised 
capital and loans, ih. ; lease to the 
Edinburgh and Glasgow, ih. ; calls, 
621. 

Steyning Branch (London, Brighton, 
and South Coast); authorisedf ca- 
pital and loans, 266. * 


Stockton and Darlington, 532 ; 
office, chairman, secretary, &c., ib , ; 
len|;th of line now open, ih, ; date 
of mcorpo^tion, 533; authorised 
capital and loans, ib, ; leases of the 
Middleborough and Rcdcar and the 
Wear Valley Railways (which 
see), ih. 

Stockton and Hartlepool, 467 ; 
office, ih. ; length of line now open, 
ib.\ date of formation and sub- 
sequent incorporation, ih. ; autho- 
rised capital and loans, ih, ; out- 
standing debts, ih, ; sale to the 
Leeds and Thirsk, ih. 

Stratford and Moreton Railway or 
Tramroad, 114. (See Oxford, Wor- 
cester, and Wolverhampton. ) 

Stratford-on-Avon Canal, amount 
paid to, by Great Western Railway, 
88; pfhrchase of, by the Oxford, 
Worcester, and Wolverhampton 
Railway, 105. 

Stratford Station; authorised capital 
and loans for its enlargement, 316; 
capital expended, 328. 

Stourbridge Extension Canal, 105. 
(See Oxford, Worcester, and Wol- 
verhampton. ) 

Stow market Navigiktion, lease of, to 
the Eastern Union Railway, 360. 

Sutton Harbour, its estimated ex- 
pense, 247. 

Syston and Peterborough Branch 
(Midland), authorised capital and 
loans of, 124. 

Syston and Peterborough Deviation, 
authorised expenses of, 124. 

Taff Vale, 539; office, chairman, 
secretary, &c., ib. ; length of lines 
now open, i7», ; date of incorpora- 
tiifn, ih, ; list of acts of parliament, 
540; arrangement with Bute Docks, 
ih. ; terms of agreement for leasing 
Aberdeen {tail way, .540, 541 ; ca- 
pital and revenue accounts to June 
30. 1848, 541 ; dividend, ih. ; crea- 
tion of shares, calls, &c., 542 — 544.» 

TafT Vale Extension. (See Newport, 
AberAavenny, and Hereford.) 

Tair Vale Railway and Dock, 255 ; 
office, &c., ih. : date of incor^iora- 
tion, ib. ; share capital and loans, 
256; attempted arrangement with 

• the London and South- Western, 1 * 5 . ; 
capital account, ib, ; report of pro- 
prietors, 257. ^ 
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Thames Junction (Eastern Counties) 
Railway and Pier, authorised share 
capital and loans of, 31 6 ; capi^^l ex- 
pended, 324, ^ 

Thames Junction (London, Brighton, 
and South Coast), length of line of, 
259 ; expenditure, 27S. 

Thurgoland Coal Branch (Manches- 
ter, Sheffield, and Lincolnshire line), 
authorised capital and loans of, 
182. 

Time, Greenwich, importance of its 
uniform adoption, 16. 

Tiverton Branch ( Bristol and Exeter), 
length of line of, 407. 

Traffic returns, general table of, 23. 

Trent and Mersey Navigation, amal- 
gamation of, with the North Suif- 
fordshire Railway, 502. 

Trent Valley, Midland, and Grand 
Junction, amalgamation oflF with the 
South Staftbrdshirc, 525. 

Tunbridge and Tunbridge Wells 
Branch, length of line of, 284 ; au- 
thorised capital and loans, 285. 

Tyne Dock, authorised capital and 
loans of, 218. 

Tythebarn Street Extension (I^anca- 
shire and Yorkshire), amount ]>aid 
and required foE completion of, 159; 
capital account to Dec. 31. 1848, 
166. 

Ulster- Railway, 726 ; office, chair- 
man, secretary, &c., ib , ; length of 
line now open, ib . ; date of incor- 
poration, ib. ; authorised capital 
and loans, ib , ; calls, 727 ; capital 
and revenue accounts to Feb. 28. 
1849, 727, 728; directors’ report, 
7t8. 

United Ellesmere and Chester Canal, 
purchase of, by the Shropshire lAiion 
Railway, 62. 

Uxbridge and Chertsey Branch, its 
expenses, 247. r 

Uxbridge Railway, purchase of, by the 
Great Western, 85 ; authorised ca- 

, pital and loans, 91 . 

Vale op Neath, 544 ; offic^ chair- 
man, secretary, &c., ib , ; length of 
line authorised, ib . ; date of incor- 
poration, ih . ; authorised capital and 
loans, ib , ; subscription of the South 
Wales, ih , ; capital account to Dec. 
30. 1848, 545 ; directors* report, ib,\ 
calls, t&. 


Victoria Tunnel, expenses of, 48. 

Wakefield, Pontefract, .and Goolc, 143; 
length of line, ib. ; incorporation of, 
151 ; authorised capital and loans, 
ib, ; amalgamation with the Man- 
chester and Leeds, 152 ; extent of 
liabilities and expenditure (includ- 
ing Askern Branch), 158; capital 
account to Dec. 31. 1848, 166; 
calls on shares, 175. 

Wandsworth Branch (London, Brigh- 
ton, and South Coast), authorised 
capital and loans of, 266 ; use per- 
mitted to the London and South- 
Western, 268. 

Warwick and Leamington, purchase 
of, by the London and Birmingham, 
33. 

Warrington and Newton, its amalga- 
mation with the Grand Junction, 
27 ; incorporation, capital, loans, arcl 
issue of shares, ib, ; list of its acts 
of parliament, 32. 

Waterford and Kilkenny, 728; 
office, chairman, secretary, &c., ib,\ 
length of line authorised, and line 
now open, ib. ; date of incorpora- 
tion, ib. ; authorised capital and 
loans, ih. ; capital and revwiuc ac- 
count, 729; calls, ih. ' 

Waterford and Limerick, 730; 
office, chairman, sd^rehny, &c., ib , ; 
date of incorporation, ib, ; autho- 
rised capital and loans, i5. ; directors’ 
report, ib, ; ca]|fital and revenue ac- 
counts to Dec. 31. 1847, 731 ; calls, 
732. 

Waterford, Wexford, Wicklow, 
and Dublin, 732; office, chairman, 
secretary, &c.,t5. ; length of line 
authorised, ib. ; date of incorpora- 
tion, ih. ; authorised capital and 
loans, i7i. ; lease of the Dublin and 
Kingstown, ib. ; capital account to 
Dec. 31. 1848, 733 ; calls, ib. 

Waterloo and IIungei*ford Bridges 
Extension, their expenses, 247. 

Wear anjl Derwent, authorised capital 
and ibans of, 535 ; purchase of; by 
Wear Valley, ih. 

Weardalc Extension, capital and loans 
of, 535 ; purchase of, by Wear Valley, 
ib, 

Wearmoiith Dock, purchase of, by the 

, York, Newcastle and Berwick Rail- 
wfy, 213, 214; acts for enlarging, 
218. • 
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Wear Valley, 534 ; office, chairman, 
secretary, &c., t6. ; date of incorpo- 
ration, >6.; authorised capital and 
loans, ih, ; transactions with the 
Bishop Auckland and Weardale, 
the Wear and Derwent, and the 
AVeardale Extension Railways, and 
the Shildon Tunnel, ih» ; general 
statement, 534—537 ; lease to the 
Stockton and Darlington, 536; 
capital account, 537 ; calls, 5SS.- 

Willingborough Deviation (Midland), 
125. 

Western Lines, estimated expenses of, 
247. 

West Cornwall, 545 ; office, chair- 

‘ man, secretary, &c., ih. ; length of 
line authorised, ih. ; date of incor- 
poration, ih. ; authorised capital and 
loans, ih. ; purchase of the Hale 
Railway, ih. ;*directors’ report, 546 ; 

Capital account to Dec. 30. 1848, 
ih. ; revenue account to ditto, 547 ; 
list of calls, ih. 

West London, 547 ; office, chairman, 
secretary, &c., ih. ; length of line, 
ih, ; date of incorporation, ih. ; au- 
thorised capital and loans, ih. ; ar- 
rangements with the London and 
NortlijWcstern, 548 ; purchase of 
the Kensington Canal, ih, ; capital 
account to Dee. 31. 1848, 549; di- 
rectors’ repovif 550 ; calls, ih. 

Weston-super- Marc ( Branch of Bristol 
and Exeter), length of line, 407. 

West Riding Union, 143; length of 
line, ih. ; date of incorporation, 150; 
authorised capital and loans, ih. ; 
subscription capital, ih. ; amalga- 
mation with the acts of Parliament, 
ih. ; Manchester and Leeds, ih. ; ex- 
tent of liabilities and expenditure, 

1 58 ; amount paid and required for 
line from Low Moor to Bradford, 
and Low Moor to Halifax, 159; 
sums required for completion of 
line, 160; capital account to Dec. 
31. 1848, 166; calls on shares, 174. 

Wexford, Carlow, and Dubll^ Junc- 
tion, amalgamation of, with the 
Great Leinster as the Irish South- 
Eastern, 712; date of incorporation, 
and authorised capital and loans, 
713. » 

Wharfdale Railway, 551 ; office, 
chairman, secretary, &c., ih. ; le^th * 
of line authorised, ih. ; date ot in- 
corporation, ih. ; authorised capital 


and loans, ib. ; capital account to 
Dec. 31. 1848, ih. ; directors* re- 
ports ih, ; deposit, ib. 

Whitby and Bickering Railway, pur- 
ch^e of, by the York and North 
Midland, 193; capital authorised 
for the purpose, 195. 

Whitehaven and Furness Junction, 
552 ; office, chairman, secretary, &c., 
ib. ; length of line authorised, ib . ; 
length of line completed, ib. ; date 
of incorporation, ib, ; authorised ca- 
pital and loans, ib, ; capital account 
to Dec. 31. 1848,” 553; directors* 
report, ih. ; calls, ih. 

Whitehaven Extension and Kirksan- 
ton Deviation, authorised capital 
and loans of, 552. 

Whitehaven Junction (late White- 
haven and Maryport), 554; office, 
chairman, secretary, 8 cc., ib. ; length 
of line authorised and now open, ib . ; 
date of incorporation, ib, ; authorised 
capital and loans, ih. ; ca])ital and 
revenue accounts, 554, 555 ; report 
of directors, 555 ; creation of shares, 
0 calls, &c., 555, 556. 

Wilsontown, Morningside, and Colt- 
ness, 618; office, chairman, tsecre- 
tary, Ac., ib, ; leq^th of line autho- 
rised and now open, ib. ; date of 
incorporation, ih. ; authorised capi- 
tal and loans, 618, 619 ; amalgama- 
tion with the Edinburgh and Glas- 
gow, 619; calls, 622. 

Wilts, Somerset, and Weymouth, 
amount of subscription received 
from Great Western towards, 85. 
90; offices, &c., 100; length of 
line, ih. ; date of incorporation, ih. ; 
capital and loans, 101 ; capital ac- 
count to Dec. 31. 1848, id,; calls 
on shares, 114. 

Windsor Railway, expenses of, 89. 
(Seei^GrEEAT Western.) 

Windsor, Staiiles, and South-Western, 
its incorporation and authorised 
share capital and loans, 250 ; lease 
to the London and South-Western, * 
ih. ; (Vipital account to Dec. 31. 
1848, ih. ; report of proprietors, 
251 ; calls on shares, 255. 

Wisbeach, St. Ives, and Cambridge 
Junction, 317; authorised capital 
and loans, ih.; preliminary expenses, 
328. 

Wishaw and Coltness, 583 ; office, 
chairman, secretary, See. ib, ; date 

h* 
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of incorporation, ib. ; capital and 
loans, ib, ; leased to the Caledonian, 
584. r 

^Vitbaln Navigation, Itase of, to the 
Great Northern Railway, 379. 

Wragby Branch (Manchester, Shef- 
field, and Lincolnshire line), autho- 
rised capital and loans of, 1 82. 

Wycombe Railway, purchase of, by 
the Great Western, 85 ; authorised 
shares and loans, ^1. 

Yarmouth and Norwich, SS9 ; date of 
incorporation, ib, ; amalgamation 
with Norwich and Brandon as the 
Norfolk Railway, ib. ; share capital 
and loans, ib. ; creation of shares, 
calls, &c., 344. 

York and Newcastle (York, Newcas- 
tle, and Berwick line), creation of 
shares, calls, &c., 226 — 2^8. 

York and North Midland RaiLvay, 

1 93 1 office, chairman, secretary, 
&c., ib.; length of lines now open, 
ib. ; date of incorporation, ib. ; au- 
thority to purchase the Leeds and 
Selby and the Whitby and Picker- 
ing Railways, ib, ; share capital and $ 
foans, 193 — 196 ; outstanding debts, 
196«; terms of agreement with 
above-named lines, ib, ; lease of the 
Hull and Selby, 197 ; acts obtained 
in 1847, ib,; directors' statement, 
197 — 200 ; capital account to Dec. 
31. 1848, 200; revenue account, 
201 ; resolutions at half-yearly 
meeting, ib, ; creation of shares. 


calls, &c., 2C2— 205; 'terms of 
agreement concluded with Hull and 
Selby Railway, its capital and cur- 
rent accounts, and creation of shares, 
206—209. 

York, Newcastle, and Berwick, 
210; office, chairman, secretary, 
&c., ib . ; length of lines now open, 
ib. ; lines in course of construction, 
ib . ; office, &c., of the Great North 
of England, ib. ; date of incorpora- 
tion of the York, Newcastle, and 
Berwick, 211; authorised capital 
and loans, ib. ; purchase of the 
Durham and Sunderland Railway 
and Wearmouth Dock, and the 
Pontop and South Shields and the* 
Great North of England Railways, 
211. 213, 214; creation of shares 
for these purposes, 211, 212; out- 
standing debts, 213 ; transacti^is 
with the Companies amalgamated, 
213, 214; separate transactions of 
the amalgamated companies, 215, 
216 ; terms of lease of the Hartle- 
pool Dock and Railway, 218 ; acts 
obtained in 1847, ib, ; directors’ 
statement, 219 — 222; capital ac- 
count to Dec. 31. 1848, 223; re- 
venue account, ib. ; resoCutionl at 
meetings, 224 ; creation of shares, 
calls, &c., 225 — 222 ; terms of lease 
of the Maryport iffid Carlisle Rail- 
way, 487 ; lease, in perpetuity, of 
the Ncwcastloirupon-Tyne and Car- 
lisle Railway, 489. 


THE END. 


LoKdoN : 

SrjTTiswooDEs anS Sir AW, 
Ncw'-slrcet-Sc]iiarc. 



rOSTSCRIPT 


,£ince this work has passed through the press, George Hudson, 
Esq., M. P., has resigned the chairs of the Midland, the York 
and North Midland, and the York, Newcastle, and Berwick Rail- 
way Companies ; and David Waddington, l^sq., M. P., has resigned 
chair of the Eastern Counties Rail^^ay Company. Their suc- 
cessors were not appointed at the time this work was published. 


ERRATUM. 


Aberdeen Railway, Pagc5GO, 

The arrears of calls should be 45,000/., ^ot, as stated, 450,000/. 
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(gdtn'al S^iteratufe. 


WORKS OF MR. RUSKIN 

(the “ OXFORD GRADUATE ”). 

I. 

The Seven Lamps of Architecture. 

By JOHN BtrSKlN, Author of “ Modem Painters.” 

1 vol. imp. 8vo., with 14 Etchings by the Author. Price One Guinea, bound in 
embossed cloth, with top edge gilt. 

II. 

Modern Painters. 

By A OBABVATE OF OZFOBD. 

Volume the First. Fourth Edition, imp. 8vo., price 18 f. cloth. 

Volume the Second. Sj^cond Edition, imp. 8vo., price 10s. 6d, cloth. 

** A generous llnd irSpassloned review of the works of living painters. A hearty an# earnest work, fhll of 
deep thought, and developing great and striking truths iwart.'’— Rri<uA Quarterly Review.^ 

“ A very extraordinary and deli{ditful book, full of truth and goodness, of power and beautr.” 

* • ^dldrth British Review. 

" This work Is the most valuable cor*ribution towards a proper view of painting, ^ta purpose and means, 
that has come within our knowledge.*’ — Foreign Quarterly Review. 

“ One of the most remarkable works on art which has appeared in our time.” — Edinburgh Review. 

The Third Volume of “ Modern Painters,** which will be illustrated by numerous 
* engravings, is in course of prepargition. 
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(■ ^ 

A Glance at Hevolutionised Italy. 

By CHARLES MAGFARLAITE, Author of << Sports, Fastimes, and Recollections of 
' the Sonth of Italy/’ Ac. Ac. * 

Q vols. post 8m, price £l Is. cloth. 

These two amusing and unpretending volumes give more Insight into the present state of the Italian 
peninsula than can he collected from all the voluminous speeches, pamphlets, reports, and letters with which 
the press has been inundated.” — Quarterly Review. 

” The graphic and circumstantial report of an eye-witness intimately acquainted witli the country. Most 
useful and seasonable revelations.” — Morning Chronicle. 

” Tliere are a great many striking pictures of the Italians of the present day in this work ; and much 
valuable information of the people of Naples and of Rome.”— Economist. 

“ These volumes afford the fairest view yet given to the public of Italian aflkirs during the last few 
eventful months.” — 


Austria. 

By EDW. F. THOMPoOK, Esq., Author of “Life iu Russia,” Ac.' 

1 vol. post 8vo. with Portrait of the Emperor, price 12*. cloth. 

” We find in every page evidence of personal acquaintance with his subject, and an honest desire to tell 
the truth without fear or favour.” — AtJienaum. 

” A useful volume for those who wish to Investigate the condition of the Austrian empire.” — Spectator. 

” Presenting within a moderate compass the syr^cm and statistics of the Austrian empire, it is a work 
which may be usefully consulted.” — Globe. 

Equally elaborate and well.timed.” — fconoinfs/. 


Life in Russia. 

By EDW. F. THOMFSON, Esq., Author of “ Note Book of a Naturalist.” 

1 vol. post 8vo. with Plates and Cats, price 12*. cloth. 

” One of the most amusing and useful books that have been published on Russia.” — Spectator. 

“ A work of sound judgment, shrewd observation, and extensive knowledge.” — Eclectic Review. 

Adventures of the First Settlers on the 
Oregon^ or Colombia River. 

By ALEXANDER ROSS, Oue of the Adventurers. 

I vol. po.st'8vo., with a Map, 10*. f><7. cloth. 

” An unpretending and sterling book, full of interesting matter.”— £cofiom;*f. 

** This attractive narrative cannot be read without deep Interest.”— Momtng Advertiser. 

** Mr. Ross has added considerably to our knowledge of the Oregon territory and its famous river.”— Crf/fcr. 

Miraheau : 

A Life History. In Four Books 

In 2 Tols. post 8vo., with Portraits, p/ice £l Is. cloth. 

** Mlrabean 'ha* here found, a biographer worthy of his genius.” — Tait's Magazine. v 

** This work famishes much better materials from which to form a judgment concerning the history 
and character of Mirabeau, than the J^ngUsh reader will find elsewhere.” — An'frM Quarterly Revietfi. 
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WORKS OV MR. LEIGH HUNT. 


The Tmon : its Memorable Characters and Events, 

(ST. PAUL'S TO ST. JAMES'S.) 

2 Tols. post 8vo.> with Forty-five Illustrations, price 24s. cloth. 

“ A book for all places and all persons ; for the study, when one is tired of labour ; for the drawing-room, 
carriage, or steam-boat, when Inclined for amusement combined with information.'*— fpec/ator. 

** Among the very pleasantest works of Leigh Hunt. We are never out of sight of sovereigns or subjects, 
notable buildings and the builders thereof, booksellers and bookmakers, plays and players, men about town 
and their haunts. There is not a page. In short, which does not furnish its anecdote.” — Athenteum. 

“ One of Leigh Hunt’s masterpieces, "—fjramtiscr. 

" Two volumes full of delightful gossip and well-cboscn anecdotes.”— Britannia. 


A Jar of TIomy from. Mount Hyhla. 

Illustrated by lltriiARn Doylk. Square demy 8vo., in a novel and elegant binding, 

price 14s. 

*‘ Amongst the books which suggest themselves as the best of gifts in a season of gifts, we know none that 
more gracefully recommends itself than ‘ The Jar of HoAey.’ ” — Athempum. 

” A luxury of taste pervades the illustration, the printing, even the binding. The jar is filled with deli- 
cate and noble fancies. Everything is turned to please able account.” — Examiner. ^ 

" Full of penetrating remarks cleverly expressed j Addison's definition of fine writing — thoughts natural 
but not obvious.” — Spectator. , 


Men, TFomen, and Boohs : 


A Selection from his hitherto uncollected Prose Writings. Two vols. post 8vo., 
with Portrait, price £\ Is. cloth. 

** A book for a parlour-window, for a summer's eve, for a warm fireside, for a half-hour’s leisure, for a 
whole day’s luxury ; in any and every possible shape a charming companion.” — Westminster Review. 

“ Mr. Leigh Hunt never writes otherwise than cheerfully. He vfilt have sunshine, witl promote gay 
spirits, will uphold liberal truths ; Idithcly, yet earnestly. He is the prince of parlour- window writers.” * 

Athentsum. 

“ This is a book to be in the cherished corner of a pleasant woom, and to be taken up when the spirits 
have need of sunshine.” — Examiner. 


i Imagination and Fancy ; or, Selections frofi 
j the ilnglish Poets. 


; V, 

fPit and Humour: selected from the English 
. * *Poets* 

Bound in cloth, witl^ gilt edges, pgirfoj. 6d. each, or in boards 9*. Wb. 

A a ^ 

The design of this delightful serie^extends beyond a collection of elegant extrabts. They are selections 
of some of the best things soifie of our best authors have said, accompanied with short but delicate exposl- 
tlons and enforcements of their beauties. They are truly most genial, agreeable, and social bcjiks. 

. 1 Examiner^ 

” These really delightftil volumes give us the best passages of the best writers, in their resp^ive kinds. 
Illustrated by one who will himself leave no mean remembrance to posterity, in the spirit of genial criticism, 
informed by a delicate faculty of discrimination.” — Morning Chronmk, 



4 


BOOKS FOBLISHED BT SMITH, ELDER, AND CO. 


jRecent dRrttiliMf* 


Jam Eyre : an Autobiography. 

By CUKBBB BEXiXi, 

Third Edition, with Preface by the Author, S vols. post 8 vom 1 Is. 6d. cloth. 

A very patlictic tale— very singular; and so like truth, that it is difficult to avoid believing that much 
of the characters and inridents are taken ft-om life. It is a book for the enjoyment of a feeling heart and 
vigorous understanding.”— jB/arA wood’s Magazine. 

” A novel of remarkable power and beauty.”— Dud/^ University Magaaine. 

” A book of decided rawer. The thoughts are true, sound, and original. The object and moral of the 
work arc excellent.”— ij-awiwr. 

“ Reality— deep, significant reality— Is the characteristic of this book. ‘Fraser's Magazine. 

I *' A very remarkable book .” — Quarterly Review. , 


The Emigrant Family ; 


Or, the Story of an Australian A ettler. By the Author of “ Settlers and C'^nvicts.” 

3 vols. post 8 VO., price £l 11s. €d. cloth. 

” This is what Milton called a real book — a book affording solid information as well as lively entertain- 
ment .” — Hatty AVtrs. 

” The story roads like truth— the chief merit of fiction Globe. 

” The characters are drawn with distinctness, th(^« incidents are natural and striking, there are many pas- 
sages of ^eat power and pathos, and the truth of the local colounng imparts a charm to the fiction.*'— Atlas. 

Intermixed with the story are many sketches of the business of a settler’s life, and the almost romantic 
incidents that firequently 9 ccur in a colony.” — Sj^ctator. ^ « 

Lofoden ; or, the Exiles of Norway. 

By £. W. LANDOR, Author of The Bushman.” 

2 vols. post 8vo., price £l la. cloth. 

** An interesting and aflheting narrative.”— Morning Post. 

** There is evidence in ’ Lofoden’ of a high and noble design, which is worked out effectively by means of 
character and incident.”— Jerro/d’s Newspaper. 

" The story is simple, natural, and most interesting.”- Oiserrer. 

* “ The wild and rugged character of the scenery, the Norwegian manners, and the novelty of the charac- 
ters and incidents, glv&an interest to * Lofoden.’’’ — Spectator. 

“ There is remsrkahle power in this woAc. Its merit lies in masterly descriptions of scenes and inci- 
dents.”— Morning Ckrontcle. 

Trevethlan : a'' Cornish Story. 

By WILLIAM BAVT WATSON, Barrister-at-Law. 

* % 

3 vols. ps>st 8vo., price j£l 11 s. ad. cloth. 

“ Trevethlan is a novel which fascinates the reader, and the memory of which he will not willingly let 
die ” — Mormag Chronicle. 

” In this story Mr. Watson has judiciously blended together the romance and the reality of life.” 

Br&annia. 

” A good story, cleverly managed, and told In a manly tone.”— Examiner. • 

• • 

4 

Hose, Blamhe, and Violet. 

^ By G. H. LilWES, Eaq. c ^ 

. 3 vols. post 8vo., price £l 11s. td. clot^ 

” Mr. Lewis Is a teacher as well as a narrator. There is no book in our reniUectloD where in&mUy of 
purpose is more keenly anaiimlsed or more successfully demonstrated.”— Erons^oer, * 

” Mr. Lewes takes a bteh pMUon among our novelists ; he possesses no or ^1 wxjnii^t into the human 
heart.”— Eraser’s t 


I 
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Tgle^ of the Colonies / or^ the Adventures of an 

Emigrant 

By CHABLES BOWCBOFT, Ebi^ 

5th Edit. fcp. 8vo. price 6«. 

“ ' Tales of the Colonies* is an able and interesting book. The author has the first great requisite in 
fiction -> a knowledge of the life he undoi takes to describe ; and his matter is solid and real.” — Spectator. 

” The book is manifestly a mixture of fact and fiction, yet it gives, we have every reason to believe, a true 
picture of a settler’s life in that country ; and is thickly interspersed with genuine and useful information." 

Chambers's Edinburgh Journal. 

The Bushranger of Van Diemen's Land : 

Being a Second Series of ** Talcs of the Colonies.” 

By CHABLES BOWCBOFT, Esq. 

Svols. post 8vo., price :£l 11s. 6cl. 

" These volumes have the same qualities that gained so much popularity for the author’s previous work, 
* Tales of the Coioni^’ " — Britannia. 

Adventures of an Aide-de- Camp ; 

Or, a Campaign in Calabria. 

By JAMES OBANT, Esq., Author of The Bomance of War.” 

3 vols. post 8vo. price ll.v. 6d. cloth. 

" Overflowing with adventure —adventure in the%:amp and in the chamber, and by the soad-sidei 
soldiers* adventures, travellers' adventures, lovers* adventures, murders and abductions, battles and sudden 
deaths, in the romantic land of Calabria.” — Atlas. , 

” A bools of VGsious and stirring adventure.”-.. 


The Gap of;Barnesmore : 


A Tale of the Revolution of 1688. 

3 ^ols. post 8vo. price £l 11s. 6d. cloth. 

” A book suggestive of political considerations of the highest present Interest and applicability to the past 
and mesent state of Ireland.” — Dublin University Magazine. 

** The author is a writer of ability, and he seems to be acquainted with the local features of the country he 
is writing about, as well as the history of the times.” — Spectator. 

'* An historical romance, finely conceived and ably written. It possesses one great merit — it is free from 
party feeling." — Britannia. % 


MR. C. P. R. JAMES’S RECENT NOVELS. 

Each in S vols. post 8vo. ^ 

i 

I. 

Beauchamp ; or, the Error. 

'* One of Mr. James’s most successful tales.” — Examiner. * 

“ Mr. James has written nothing better than ' Beauchamp.’ ” Qlobe. 

II. 

Sir Theodore Broughtonj or, Laurel Water. 

* . S ^ III. 

The Cohvict : a Tale. 

, . IV. 

Bussell : a Tale of the Beign of, Charles II. 

** Wfihardlv know of any work of this author in which fiction and history are so well amalgamated i it is 
the mence of history connected with romance.” Spectator. * 
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motki Of ^rarttcal informattom 


• / 

« 

« 

The Railways of the United Kingdom 

statistically considered^ 

In relation to their Extent, Capital, Amalgamations, Debentures, financial Position, 
Acts of Parliament by which regulated, Creation and Application of Shares 
Calls, Dividends, &c. &c. ; concisely arranged from solely authentic documents : 
together with the Railway Accounts rendered upon a Uniform P/a». 

By HARBY SCBIYENOB, 

Secretary to the Liverpool Stock Exchange, and Author of History of the Iron Titide.” 

1 thick voi. 8vo., price £l U. cloth. 


Van Sommer's Tables of Consols ; 


Exhibiting the various fluctuations in 3 per Cent. Consols from 1789 to 
inclusive. 

* 4to., pri<^» J^l Is. cloth. 


Small's Mercantile Tables of Bengal Rrodm 

1 vol. 4to. £2 10s. Any Table ma/ be had separably, price 7s. 6il 


Piddington's Sailor's Horn-Book of Storms. 


1 vol. 8 VO., price 10\ 6d.y with Charts and Storm Cards. 


“ A valuable manual of the Law of Storms. We wish we could be sure that it would be in every ship in 
which English is read.” — Athenceum. 

A valuable practical work.” Nautical Magazine. 

” An exceedingly iiteful manual on an important subject, interesting to the meteorologist as well as the 
mrriiier.” — Westminster Review. * 

** The law of storms and the mode of evading them are very fully handled by Mr. Fiddington.” 
f SpcctotoT • 


Thom on Storms in the Indian Ocean, 

South of the Equator ; with Suggestions oh the means of avoiding them. 
1 vol. 8vo., with Map and Plktes, prjee 12s. cloth. 

” The work before is most valuable to seamen.” — Natstical Magazine. * 

• t 


' r 

Thomson on ^he Scottish Fisheries. 

12mo., price Sr. 6d. cloth. e 


Gjr.ee^' 


BOOKS PUBLISHED BY 8MITH» ELDEf , AND CO. 


’s British Merchant's Assistant. 


Containii\g : Part I. Tables of Simple Interest. Part II. Tables showing the 
Interest on Exchequer Bills per Diem. Ptrt 111. Tables for ascertaining the 
Value of English and Foreign Stock. Also the amdunt of Brokerage, Commis- 
siob, Insurance, &c. &c. &c. 

Royal 8vo., price £l 11s. 6d. cloth. Each of the Three Parts is sold separately. 


Bocock on Assurances upon Lives ; 

Including the different Systems of Life Assurance now in use ; the Principles, Terms, 
and Tables of Seventy London Assurance Offices ; &c. 

Post 8vo., price 7$. cloth. 

Those who are likely to have recourse to life insurance, will do wisely in consulting this familiar 
explanation of its nature and advantages.*' — Globe. 

% 

Scrivenor's History of the Iron Trade. 

Demy 8vo., price 15s. clq^h. 

“ Tdr.^crivenor’s History is written with elaborate research and anxious care, and goes into and exhausts 
the entire subject.” — TaiCe Magaxitte. 


BischofTs History of the IVoolleti Trade. 

Two vols. 8vo., with Pl'i^es, price £l 0'«. cloth 

” Vre recommend these volumes of Mr. Bischoff’s to the careful consideration of all those interested in 
the subjects of wj|ilcli they treat,” — Tt'mes. • 


Gilhart on ths History of Ancient Commerce. 

Post 8 VO., price 7s. Gd. cloth. 

\ work useful to students of political economy, and interesting to the general reader.”— fconomtsf. 


Hughes on the Duties of Judge Advocates. 

Post 8vo„ price 7«. cloth. 

*‘ Captain Hughes’s little volume will well Supply the absence of that fUIl and particular information 
which officers suddenly appointed to act as 'deputy judge advocates* must have lelt the want of, even 
though tolerably well versed in military law.”— Spectator. 

” This book is a digest as well as a compilatiou, and may be emphatically called * The Hand>book of 
Military Justice.’ ” — Atlas. 

Watherston's Art of Assaying Gold and Silver. 

12mo.^price 3s. Gd, cloth. * 

The Farmer's Friend : 

A Periodical Record of Recent Discoveries, Improvements, and Practical Suggestions 
in Agriculture. * 

• 1 vol. post^vo, price 7s. Gd. cloth. 

“ The des^n of this work is excellent, and calculated to do good service to agricultural science. The 
editor has perArmed*his task well.” — Morning Chronicle. ^ 


Leslie's Indian* J^e^ i^ok ; 


Comprising the best American Recipes for the various Preparations of ttiat excellent 
^ Article. • 


Second Edition, fcap. sewed, pric^ 1 s. Gd. 


8 ' BOOKS PUBLISHED BT SMITH, ELDBB, AN1> CO. 

* T 

snuKtrateti ^cientfftc dSKoritfi!* 

Sir John SerscheVs JLstronomicdlOhser rations. 

Made during the Years 1834, 5, 6, 7, 8, at the Cape of Good Hope ; being the com- 
pletion of a Telescopic Survey of the whole Surface of the visible Heavens, 
commenced in 1825. 

In 1 vol. royal 4to., with 18 Plates, price Four Guineas. 

Under the Auspices of M.M. Governmenty and of the Hon, the Court of 
Directors of the East India Company, * 

Fauna Antiqua ^ivalensis : 

The Fossil Zoology of the Sewalik Hills, in the North of India. By" Hugh 
Falconcr, M.D., F. R.S., F.L.Sw, F.G.S., &c. &c., and Proby T. Cautley, 
F.R.S., F.L.S., F.G.S., Major in the Bengal Artillery, &c. &c. Edited by 
Dr. Hugh Falconer. The Fossil Bones drawn from Nature and on Stone 
by G. H. Ford and Assistants. 

'The work will be completed in about Twelve Parts, each containing twelve olio 
plates. Tl'c descriptive letterpress will be printed in royal octavo. Price of each Part 
One Guinea. Parts Si. to IX. have appeared. ' 

" A work of immense labour and research Nothing has ever appeared In lithography in this country 

at all comparable to these plates ; and as regards the representations of minute o^eout. texture 1^ Mr. Ford, 
they are, perhaps, the most perfect that have yet liecu produced in any country.".-.. Address qf the President 
qf the Geological Society qf London, 20th Feb. 1846. 

Published with the Approval of the Lords Commissioners of Her Majestfs 

Treasury, 

I)arwin's Geological Observations; made during 
the Voyage of H,M,S. Beagle^ 

Part I. — On C()ral Formations. 

^ 8 VO., with Plate and Woodcuts, 15s. in cloth. 

I * 

Fart II. — On the Volcanic Islands of the Atlantic and Pacific Oceans. 

* 8vo., Vith Map, lOs. 6d. cloth. 

Part III. — On the Geology of South America. 

8 VO., with Maps and Plates, 12s. cloth. 

u 

\ CAPTAIN ASTLEY COOPER KEY'S < 

Narrative '(f the Iteco'i^y^of,AMsS. Gorgony*- 

f Stranded in the Bay of Monte Video. 

1 vol. 8vo., with Plates. Price 7s. Qd, cloth. 
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Tactical Sugar Planter : 


A contplete Account of the Cultivation and Manufacture of the Sugar-Cane, accord* 

• ing to the latest and most improved Pro<jisses, being the Result of Sixteen 
Years' actual Experience as a Sugar- Planter. • 

By'^EONABD WBAT, Esq. 

1 vol. 8vo., with numerous Illustrations, price One Guinea. 

“ ‘ The Practical Sugar Planter ’ is a most useful book, containing more condensed and solid general in- 
formation than we have ever before found collected on the subject of which it treats. To the actual planter 
it will be found a most valuable work.” — Colonial Magazine. 

** Mr. Wray’s work is of commanding interest. It is full of practical details, and will be an excellent guide 
to planters.” — Economist. 

“ The book is overflowing with valuable information ; it is immeasurably the best practical work which 
has been w ritten on the subject. ” — Atlas. 

” Mr. Wray is well qualified to write on this subject ; and it has been his especial object to introduce such 
Improvcincnts In the culture of the cane and manufacture of sugar as a long series of experiments demon, 
strated to be judicious.” — Atheneeum. 1 • 

” This work is ably written, and there is that system in it which assures us its author is to be depended on . 
We hEirtiiy recommend it to the attention of all West India planters.” — Weekly Chronicle. 


Porter on the Sugar Cane a 


New Edition, revised, with Flatos, demy 8vo., price 12s. cloth. 


A Sicetch of Assam. 

With flome Account of the Hill Tribes. By an Officer of 4ho E. I. (5. S. 

1 vol. 8vo., with 16 coloured Plates and a Map, price 14jf. cloth extra ; or 20s. elegantly 
« 1 bound in calf. 


Lt.-Col. Jack's Yieros of Kot Kangra. 

Coloured facsimiles of Six Original Drawings, with Descriptions. Colombier, in a 
Portfolio. Price £2 2s. ^ 

Dr. Wm. Geddes on the Diseases of India^ ^c. 

8 VO. price 16*. cloth. > ^ 

“ To the medical officers in India, and especially to those about to proceed thither, this will be found a 
> valuable book of reference.” — British Foreign Medical Review. % 

“ Dr. Geddes has done for the symptom^of tlie diseases which he describes what Louis has done for the 
microscopic phenomena of fevor.’'^ — Medico- ChirurgiceU Reviews 
“ This work must be referred to as a source of correct information on most questions relating to the 
diseases prevalent among Europeans in India .” — Edinburgh Medical and Surgical Journal. 


Dr. Wise on Hindu, Medicine.' 


1 vol. 8 VO., price 12s. cloth. 


Drt Allan Welib's Pathologia In4ica. ■ 

Second Edition. I vol. Svo,, price 1^«. half bound. 
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ClincattonaU 


Jermyn's Book* of Bnglish Bpithets, 

Literal and Figurative. 

■s- 

Imperial 8vo. price 9r. cloth. 

" The plan puriued in this volume is to take a substantive, and give all the epithets whi 
ployed by our best writers to qualify IL What Mr. Jermyn has done he has done well." — ^ 


MR. THORPE'S WORKS ON ANGLO-SAXON LITERATITRE. 


Analecta Anglo- Saxonica. 


A New Edition, corrected and revised. Post 8vo., price 12s. cloth. 


Anglo-Saxon Version of Apollonius of Tyre, 

With a Literal Translation, &c. Post 8vo., price 6s. 

AI. 

A Grammar of the Anglo-Saxon Tongue, 

By EBASUTJS BASK. 

Translated from the Danish. 8vo., price 125. 


ELEMENTARY WORKS ON SOCIAL SCIENCE. 

I. 

Introduction to the Social Sciences, 

Fcap., price 2«. half-bound. 

Outlines of Social Economy, 

Fcap. 8vo., price Is. Qd. half-bound. 

' s'' 

III. 

Questions and Answers : 

Suggested by a Consideration of some of the Arrangements and Relations of Social 
Life ; being a Sequel *fo the ** Outliq'^p of Social Economy,” by the same Author.* 

Fcap. 8 VO., price 25. hUf-bound. 


Outlines of they Formation cftJie Xfn^rstanding. 

^ Fcap. 8vo., price 25. half-bound. ^ 


points of political esfjpsqpiy and metaphysics, and making them level to every understanding." —‘Econdlh 
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ThsF^renfs Cabinet of Amusement ^Instruction. 

6 vols., price 3 . 9 . Qd, each. Each volume is complete in itself, and may be had separately. 

* * This little work contains just that description of reading which will be beneficial to young children.'’-- 
Quarterly Journal cf £ducation. 

Little Stories from the Parlour Printing-Press. 

By the Author of “ The Parent's Cabinet.” 

Royal ISino., price 2s. 6d. cloth. 

“ A very nice little book for children." — Weekly Chronicle. 

Investigation ; or, Travels in the Boudoir. 

By CAROLINE A. HALSTED. 

Fcap. 8vo., with Plates, 4.9. 6rf. cloth. 

“ Anjelegantly-written and highly instructive work for yoi^g p^ple." 

The Progress of Creation. 

Considered with reference to the Present Condition of the Earth. 

By MARY KOBERTS. 

• . ^ Fcap. 8vo., illustrated, price 4s. 6d. cloth. ^ • 

“ Wo have seldom met with a work in which instruction and enteriainment are more happily blended." — 
Times. 

" This beautiful volun^ fonns an instructive collection of striking facts, interspersed with amiable 
reflections." — Spectator. % 

Juvenile Miscetlany of Amusement S^Instruction. 

Illustrated by Plates and Woodcuts. Fcap. 8vo., price 4«. 6d. cloth. 

" Filled with amusement and instruction, as its title indicates."— .Co«r/ Journal. 

' Mrs. Loudon's Light of JMtental Science. 

Fcap. 8Vo., price 3s. cloth. \ 

" One of the most philosophical books we have seen for a long time." — Observer^ 


M DowalVs Arithmetic Unveiled. 

12mo., price 5s. cloth. 

* 

Dr. Beattie's Ginim^arian. 

• • 

24 mo., prirw cloth. * 

* ^ 

Clarhe's System of Arithmetic. 

Third Edition, 12ma, price Sa bourn 
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3ReUgtouft» 


Rev). Dr. Croly's Sermons. 


1 vol. 8vo., price 10». 6d, cloth. 

** Of all the theological pl^uctiona of Dr. Croly which have fallen under our notice, we think this 
volume, in many respects, the most striking, and the most likely to permanently establish his fame as an 
original, effective, and eloquent preacher.*’^ Britannia. 


Testunony to the Truth ; 


Or, the Autobiography of a converted Atheist. 
2d Edit. 1 vol. fcap. 8vo. 4s. 6d. cloth. 


A very interesting account of the experiences of an Intelligent and sincere mind on the subject of re* 
llgion. We can honestly recommend the book to the notice of our readers.” — Eclecttc Bevtew. • 

" The book Is earnestly written and expresses the convictions of a sincere Christian, whose own ex- 
perience sufficed to reclaim him.” ~ Econowust. 

** The work we trust will obtain a wide circulation, especially amongst classes exposed to the contagion ot 
sceptical association. Even to Arm believers it is calculated to be very profitable." ■— Evangchcal Mag. 

** The history of the conversion of an individual mind has never been more minutely traced : the p.sycho- 
logical phenomena revealed have nevc^been more curious and suggestivo ; and the incidents have never 
bem described with more minute fidelity." — '{Has. 


Andrew Steinmetz's Novitiate ; 


Or, a Year among the Engli&h Jesuits. 

Second Edition, with Memoir and Portrait, 1 vol. post 8vo. 7.t. Gd. cloth. 

" This is a remarkable book. It describes, with a welcome minuteness, the daily, nightly, hourly occu- 
pations of the Jesuit Novitiates at Stonyhurst^ their religious exercises and manners, iii pir»ite an tugetht r ; 
and depicts, with coiislderkblc acuteness and power, the conflicts of an intelligent, susceptible, honest- 
purposM spirit, while passing through such a process.'* » Brttnh Quartet ly Rivtctn. 

" This is os sinoular a book of its kind as has appeared since Blanco White’s ‘ Letters of Dnhiadu,' with the 
advantage of dealing with the Jesuits in England, instead of Popery in Spain."— iVp'cM/o}' 

'* If it be desirable to know what is that mode of training by which the Jesuit »yst( in prepares Its novices 
for their duties, this is the book to Inform us, for it is a chronicle of actual experience." — Britanma 


Steinmetz's Jesuit in the Family : 

A Tale. In 1 vol. post 8vo. 9s. cloth. 

" A well-written and powerful novel, constructed for the development of Jesuit practices, and to show the 
Jesuit in action. The interest in some parts is intensely wrought up." — .Tb/in Bull. 

Remarkable for force of ideas and originality in style." — Brttarmia, 

i 

Mrs. Ellis's Pictures of Private Life. 

In 3 vols. fcap. 8vo., price 5a.’each. cloth. Each Volume is complete in itself, and may 
^ ^ * be ptirchased separately. 

The Life and Adventures of Zamha, 

An African Negro King ; and his Experience of Slavery in South Carolina. 

Written by Himself. 

^ Post 8vo., price 75. Gd. cloth, 

" We have never read a more life-like book, Thenti*’ a simplicity about the style and incidents that is* 
'odite Crutotsh.** ~ Weekfy Chronicle. t 

** A very well-written, interesting, and useful volume — useful, bo-ause It is another and severe blow 
lavelled against the pursed stronghold of slavery." — Weekly Diapatek. 
u It bu a Robinson Owusoe sort of interest." — Speefafor. 

JRev. It. w. Kpvans's Rectory ^ Valehead. 

< <' ^ Thirteenth Edition, price 65. cloth. • 

‘ " 0yiAfeirial|r end cordially do wo reoomineiid this dellghtftil volume. We believe no person could read 
he tUhbetter for tU and touchlnglessons." - LUerory Ornette. 







